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Phiroze Jeejeebhoy Towers 
25th Floor, Dalal Street 
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National Stock Exchange Of India Ltd. 
Exchange Plaza 5th Floor 
Plot No.C/1, G Block 
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Scrip Code : KOTHARIPRO 

Sub : UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER & SIX MONTHS ENDED 

30TH SEPTEMBER, 2026 

Dear sir, 

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find 
enclosed herewith the following :-

(1) The Unaudited Standalone & Consolidated Financial Results of our Company for the Quarter & Half year ended 30th 
September, 2026, prepared in compliance with the Indian Accounting Standard — (Ind-AS), which have been approved 
and taken on record by the Board of Directors of the Company at its meeting held today. Please note that the aforesaid 
board meeting commenced at 12.00 P.M. and concluded at 5.457p.m. 

(2) We also hereby declare that M/s.G.M. Kapadia & Company, Chartered Accountants, the Statutory Auditors 
of the Company have given un-modified opinion for the Un-audited Standalone and Consolidated Financial 
Results of the Company for the Quarter & Half year ended 30th September, 2026. 

(3) Please also find attached herewith Limited Review Report given by the Auditors of our Company. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours faithfully 
for KO HARI PRODUCTS LTD. 

(RAJ KUMAR GUPTA) 
CS & COMPLIANCE OFFICER 
FCS - 3281 

Encl : As above 

Regd. Off.: "Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA) 
Phone : +91 512 2312171-72-73-74 

E-mail: info@kothariproducts.in & kothari@kothariproducts.in 
CIN No. : L 16008 UP 1983 PLC 006254 
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Independent Auditor's Limited Review Report on unaudited standalone financial results of Kothari 
Products Limited for the quarter and half year ended on September 30,2026 pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Kothari 
Products Limited ("the Company") for the quarter and half year ended September 30, 2026 ("the 
Results"), being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

2. This Results, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under section 
133 of the Companies Act, 2013, ("the Act") read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Results based on our review. 

3. We conducted our review of the Results in accordance with the Standard on Review Engagements ("SRE") 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Results is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Results, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to he disclosed, or that it 
contains any material misstatement. 

Place: Mumbai 
Date: November 13, 2026 

Firm Reg 

MUMBAI 

G. M. Kapadia & Co. 
artered Accountants 

ion No. 104767W 

Atul Shah 
Partner 

Membership No.039569 
UDIN: 
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G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007, RAHEIA CHAMBERS, 213. NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor's Limited Review Report on unaudited consolidated financial results of Kothari 
Products Limited for the quarter and half year ended on September 30, 2026 pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 
The Board of Directors, 
Kothari Products Limited, 
Kanpur 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kothari 

Products Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to 

as "the Group"), and its share of the net profit / (loss) after tax and total comprehensive income of its 

associates and a joint venture for the quarter and half year ended September 30, 2026 ("the Results"), 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. as 

amended ("the Listing Regulations"). 

2. This Results, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under section 133 of the Companies Act, 2013, ("the Act") read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Results in accordance with the Standard on Review Engagements 

("SRE") 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India (IC AI). This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the Results is free of 

material misstatement. A review of interim financial information consists of making inquiries, primarily 

of Parent's personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly. we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

esults includes the financial results of the following entities: 

SI\ Name of the Entities 

i1 
a, 

Parent Company (Standalone Financial Results) 
a. Kothari Products Limited 

MUMBAI NEW DELHI CHENNAI BENGALURU HYDERABAD JAIPUR 
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Sr. No. Name of the Entities 
2 Subsidiary (Standalone Financial Results) 

a. Kothari Products Singapore Pte. Ltd. 
Associates (Standalone Financial Results) 

a. Haraparvati Realtors Pvt. Ltd. 
b. Subhadra Realtors Pvt. Ltd. 
c. SPPL Hotels Pvt. Ltd. 

4 Associate (Consolidated Financial Results) 
a. Viren Ventures Private Limited 

5 Joint Venture (Standalone Financial Results) 
a. IMK Realtors LL.P (w.e.f. July 14, 2026) 

6. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above, and 

based on the consideration of the review of reports of the other auditors referred to in paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Results, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India and included in the 

accompanying Results, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

7. Other Matters 

The Results includes (a) the unaudited standalone financial results of one foreign subsidiary which have 

been reviewed by its auditor, whose unaudited standalone financial results reflects, including the effect 

of the comment of its auditor, total assets of ₹ 26,296 lacs as at September 30, 2026, total revenue of ₹ 

10,918 lacs and ₹ 20,134 lacs, total net profit / (loss) after tax and total comprehensive profit / (loss) of 

₹ 67 lacs and ₹ 129 lacs for the quarter ended September 30. 2026 and for the period from April 1, 2026 

to September 30, 2026, respectively and cash outflow (net) of (₹ 324) lacs for the period from April 1, 

2026 to September 30, 2026. We have considered the comment made by its auditor and consequential 

effect given by the Parent's Management in the Results; (b) the unaudited standalone financial results 

of three associates whose standalone financial results reflect the Group's share of net profit / (loss) after 

tax and the total comprehensive profit t (loss) of ₹ 648 lacs and ₹ 976 lacs for the quarter ended 

September 30, 2026 and for the period from April 1, 2026 to September 30, 2026 respectively, as 

considered in the Results. Such unaudited standalone financial results have been reviewed by their 

respective auditors; (c) the unaudited consolidated financial results of one associate whose consolidated 

financial results reflect the Group's share of net profit / (loss) after tax and the total comprehensive 

profit (loss) of (₹ 353) lacs and ₹ 60 lacs for the quarter ended September 30, 2026 and for the period 

from April 1, 2026 to September 30, 2026 as considered in the Results. This unaudited consolidated 

financial results of such associate have been reviewed by its auditor and furnished to us by the Parent's 

Management and our conclusion on the Results, in so far as it relates to the affairs of the associates is 

lely on such report of the other auditor; (d) the standalone financial results of one joint venture whose 

lone financial results reflect the Group's share of net profit / (loss) after tax and the total 

ehensive profit / (loss) of ₹ Nil for the period commencing from the date of investment i.e. July 

6 and ending on September 30, 2026, as considered in the Results which have not been reviewed 
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by us and by any other auditor. Such unaudited standalone financial results have been certified by the 

Parent's Management. 

Our conclusion on the Results is not modified in respect of the above matters. 

Place: Mumbai 
Date: November 13, 2026 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. 104767W 

+.NPADti>\ 
cf 

Atul Shah 

Partner 
rship No.: 039569 

UDIN: 
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, The akaresaaj raaatta have wan ma...v.4 os the gaal1Commattaa and araraaga ON the lia4, e1 Of (1.(fatara for re1ease, at 144,4 nraa4Clar• medun05 Kett on 13111 Novetedes, 2026, 

11,4 alma, moans have beam prepared in auttedance vote Indian Acme-A.4w Standards Ord AS) pratantaild under Sactosn 133 of the Companies ALL ;1013 raaa voln reaavartt nat. Chaaatladt• and ia terms at 
44a.,41,4n 33 of tne SEW (LOON ©0hgadans and 0,n-k”..dle Reowraments) Padolat*ons. 2015 and S₹8t <., 04,  00164 Sth Mr. 2016. 

3 The stomsad resoles tar ette wattn and n.,,,gi ,,,.., ended 3089 s.,,,,,,,,,,,,,, ,z936 st...e boar 1,144......te4 to 'twat.' itar,lear- by tne Statutory 4,44tars no tat Company and they have tssue4 'Ousted Res. 
0000015 tot tee tame. 

. Ltsomp the Quarto, toe News. Company Law laoaaat ga,,,,,,,,,,,, tp m..,0 9,,,,,,, 0 ..,,,notyp. c,,,,n., Neynan Pvt. Ltd. Wen Setts nays Pot. Std.(ao aSsooate of to. not4ing Company) and as a rasvi 
tf'a 0%0 on interest of the Group was reduced to 41.07% horn 46.4%. 1114 taakiltant tan tun been ,vettimaittl tn the above consolidated enanoal result:3.. 

S 're* afrairaand tootoPeated r414,1C-41 testAtS cOnSist of results of the Comanv and to Suaaallary 02,1434, , - gac.a ,,  Products Singapore Pte.. ltd. and its AS141041. Comp...es - Maraparvat, Readers Pot Std.,
5..,...5,,,,irs keattors Pvt. Ltd_ SOPt.. Motels Pvt. Ltd. 0t Yuan Vent , 00 Nt.. 1.13and as 70,4 Venr,ra -11417 Realtors LLP (..e.f. Ail., 14, 20.76). 
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CONSOLIDATED SEGMENT 170,0 MATION FOR 714E QUARTER AND 5IX MONTHS ENDED 30TH SEPTEM 2026 

(R,pdes in Lacy) 

Cen60l{dated 

Quarter Ended S. Month. Ended Year Ended 

PARTICULARS 30.0 2026 1 30.06.20 26 30.0 2025 30.09.2026 1 30.09 20 5 31 2026 

UNAUDITED UNAUDITED AUDITED 

Segment Revenue (Including 

7 .,ytr9 items 

Inter SeemanRevenue) 

22,789 27,380 27,51;6 50,169 53,134 1,02,606 

,,,, k. 
337 1593 2,05 1 909 3.894 3.866 

23,056 28,97E 29,560 £2,071 57,328 1,05,472 

Less In rne t 

et Ignome trdm pptrdoo"o 
23 096 28,978 29,560 52,074 57,028 1,06 472 

Segment RUelilts ( +Mose (-) betore tax and In eat) 

a) 776386110734 
164 656 2,977) 820 (663) (1,567) 

01 9621 Estate etc 
4,273 725 3,517 4,9913 4,199 6,412 

.tai
4,437 1,381 940 5,918 3,536 4,853 

La60 interest 
157 155 395 312 694 989 

..;talereDt ( (1060) 7
4,260 1,226 545 5,506 4 3,7161 

Segment Asset* 

1: Tiaang items. 
97,524 95,033 97,091 97,524 97,091 89,254 

04 Real Estate etc. 
46,581 43,725 55,958 45,581 55,958 44,034 

NO 509n-rent 4.58611 
1,44,105 1,38, 58 1,53,049 2,44.105 1,53,0x9 1,33.268 

Segment liabilities 

21,197 20.974 40.193 21,197 40,190 16,223 

eel EState ca. 
.,295 1,260 138 5,285 738 1,172 

Taal Segmeat utitelitan 
22,234 40,929 22,472 40,928 17,495 

N 

''' 
908 KOTH I PRODUCTS LIMITED 

it 

0 
") 

--4 
Crq_ 

6

Date:1311.42.02.6 S. MANAGI G 6 
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" SIGNED FOR IDENTIFICATIQN 
BY e14-1-A#__'-4-! 

1,  Al Sr LTA r:. c ra, 
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gelltARIPRODUCTS1AMITED 

Ilsed.Oilkei "PAN PA RAG 11O1'SE". 24/19, The Slog, kooptir - VS 401 

Ph000 Noo. 11-5411i, 2.11211I.TAT*.eina, ,LaiiiitAa,ti alatrifirtidiiilaile.'lkot tiooi 0no:Mow-ow. lorthoriprooloctoio 

(IN No. I.IMIOItt-PIVS-WIA'006.154 

CW401364110 STAICHENT Of ASSETS AND LEADILITIti AS AT 30TH SEPTEMBER 2026 

Ike ,:i:s in 1.4o) 

PARTICULARS 

CooCousoI detc 
AS AT 

36.03.2026 

AS AT 
31.g3.202& 

UNAUDITED ALIPTrk0 

ASSETS 
(1) Non-Current Assets 

1,576 1,561 (a) Property, Plant and Equipment 

(b) Capital Work in Progress 130 110 

(c) Investment Property 2,705 2,803 

(CI) Other intangible Assets - -

(e) Goodwill - -

M Financial Assets 

(I) Investments 53,389 47,574 

(8) trade Receivables 
• (hi) loans 2,993 4,011 

{WI Other Pinandal Asset 938 1,599 

(g) Oeflolvd Tax Assets (Net) 
(6) Other N0n-Current ASsetS 9,610 11,151 

(2) Current Assets 
(a) Inventories 267 304 

(la) Financial assets 
(I) InvestinectS 10,626 7,710 

(i1) Trade Receivikles 49,901 44,839 

(iii) Cash and Cash Equivalents 1,596 2,566 

i.o) Bank BalanCeS other than (6) above 491 401 

v) Loans 6,021 4,931 

(vi) Other Financial Asset 1,943 2,276 

(c) Current Tax Assets (Net) 129 9 

.d1 Other Current Assets 1,600 1,434 

TOTAL ASSETS (1 1,4,105 1,33,268 

EQUITY & LIASI1ITIES 

Equity 
(al Equity Share capital 5,969 5,969 

0b) 0thyltSulty 1,15,664 1,09,604 

c( )Nor. Controllinn Interests C 

LIA6iZLITIES 
(1) Non-current liabilities 

(a) financial LiebilitieS 

(e) 80440Wi0g5 371 

(li) Other Financial liabilities 195 
- 

(6) Provisions 
(c) Deferred Tao Llabilities (Net) 193

(d) Other Non Current liabilities 
2 Current liabilities 

a Fgt.:inf.:14i liabilities 
(i) Borrowings 10,212 9,461 

(s) Trade Payables 
(a) Total Outstar ing Dues of Micro and Small Enterprises - 

6) Total Outstand€ng Dues of Creditors other than Micro end Small Enterprises 11,179 . ,•25

(iii) Other Financial Liabilities 199 i•2 

(b) Other Current liatniitMs 128 144 

c) Provisions __ 
(d) Current Tar Liabilities (NO) 2 

TOTAL EQUITY & LIABILITIES 1,44,105 1,33,268 

4 Amount less triS,t Cs 5CC 

PhAti: gasts:10 
Gota41.3.11.1824 

o
0 
,,,e,.. 

P 
vou jiguitylegurAi..C1: It  "tit.,

—4 (----C--- i .'"  -- 4: At 
CHAIRMAN i, NANAMINO Taltii(.10N 

DIN: @0066971 

SIGNED FOR IDENTIFICATION 
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G. M. KAPADIA & CO. 
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