KOTHARI

KPL/2025-26/BSE

IMITED

13.02.2026 s niacsscn

Bombay Stock Exchange Ltd. National Stock Exchange Of India Ltd.

Phiroze Jeejeebhoy Towers Exchange Plaza 5" Floor

25 Floor, Dalal Street Plot No.C/1, G Block

MUMBALI - 400 001 Bandra Kurla Complex Bandra (E)

MUMBALI - 400 051
Scrip Code : 530299 Scrip Code : KOTHARIPRO
Sub : UNAUDITED FINANCIAL RESULTS

Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please
find enclosed herewith the following :-

(1) The Unaudited Financial Results of our Company for the Quarter & nine months ended on 31 December, 2025,
prepared in compliance with the Indian Accounting Standard — (Ind-AS), which have been approved and taken on
record by the Board of Directors of the Company at its meeting held today. Please note that board meeting
commenced at 12.00 Noon and concluded at .3220 P.M..

(2) We also hereby declare that M/s.G.M. Kapadia & Company, Chartered Accountants, the Statutory
Auditors of the Company,have given un-modified opinion for the Un-audited Standalone and
Consolidated Financial Results of the Company for the quarter & nine months ended on 31* December,
2025.

(3) Please also find attached herewith Limited Review Report given by the Auditors of our Company.
Kindly take the aforesaid information on your records.
Thanking you,

Yours faithfully
for KOTHARI PRODUCTS LTD.

-

(RAJ KUMAR GUPTA)
CS & COMPLIANCE OFFICER
FCS - 3281

Encl : As above

Regd. Off. : ""Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone : +91 512 2312171-72-73-74 « Fax: +91 512 2312058
E-mail: kothari@panparag.com * Website : www.kothariproducts.in
CIN No. - L 16008 UP 1983 PLC 006254



G. M. KAPADIA & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 002. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review Report on unaudited standalone financial results for the
quarter and nine months ended on December 31, 2025 of Kothari Products Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Kothari Products Limited
Kanpur

1.

We have reviewed the accompanying unaudited standalone financial results (“the
Results”) of Kothari Products Limited (“the Company™) for the quarter and nine months
ended December 31, 2025, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

This Results, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act,
2013, (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Results based on our review.

We conducted our review of the Results in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Results is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Results, prepared in accordance
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G. M. KAPADIA & CO.

Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For G. M. Kapadia & Co.
Chartered Accountants
“;;\lf‘inn Registration No. 104767W

it

e
Atul Shah

Partner
Place : Mumbai Membership No.039569
Date : February 13, 2026 UDIN: 260395690FMBWU4332
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2025

{Rupees in Lacs)
Standalone
Quarter Ended Nine Months Ended Year Ended
PARTICULARS
31.12.2025 | 30.09.2025 |  31.12.2024 31.12.2025 | 31122024 31.03.2025
UNAUDITED UNAUDITED AUDITED
1. Revenue from operations 6,318 8,930 3,720 21,847 24,790 30,370
1L Other income 1,554 3552 2,391 6,046 12,931 14,477
111, Total Income (1 + 11} 7,872 12,482 6,111 27,893 37,721 44,847
Iv.
Purchase of stack-in-tratie 6,090 8,827 3,929 21,154 24,989 36,237
O
L’Wﬁ_ in inventories of finished goods, work-in-progress and stock-m-trade " (154) (68) (on (329) (345
| Einployss bernilk dxpeoce .4 50 B4 261 26 308
Depreciation and amartisation expense Pl 50 45 178 137 188
Finance Costs 155 - 203 143 516 353 548
Other Expenses 1,746 256 392 2,267 7,347 8,170
Total £xpenses 8,167 9,252 4,526 24,269 32727} 39,306 |
V. Profit before Exceptional Items and Tax (1I1-IV) {295 3,230 1,585 3,624 4,995 5,741
VI Exceptional Rems-Gain on change in stake in the component {2,448)| - - {2,448) - =
VIL Profit before Tax {V-VI) 2,153 3,230 1,585 6,072 4,994 5,741
[VILL. Tax Expense
1. Current tax 161 31 i 309 3 292
}2. Deferred tax 54 186 (18) 278 15 54
3. Excess/(Short) provision of tax relatiog to earler yeans 98 - 3 98 3 b4
IX Profit/ {Loss) for the period (VII-VIIT) 3,013 1,600 5,387 4,976 5,331
" |X. Other Comprehensive Income
A. i) temis that will not be reclassified to profit or loss

ii} _Income Tax relating to these ltems ot s = = = *
B. i) Items that will be redlassified to profit or joss - - - - - -

i} Income Tax relating to these ftems i = 2 2 & e
Total Other Comprehensive Income for the Period (Net of Tax) - - - - - -
XITOTAL CO! 'E INCOME FOR THE PERIOD (IX+X) 1,830 3,013 1,600 5,387 4,976 5,331
XII. Paid-up Equity Share Capital (Face Value of Rs.10/+ per share) 5,969 5,969 2,984 5,969 2,984 5,969
|XIII. Other Equity - - - - - 95,602
XIV.Earnings per Equity Share * :

3.Baskc 3.07 5.05 5.36 9.03 16.67 . B85

2.Dikuted 397 5.05 5.36 9.03 16.67 8,93
# Amourtt less than Rs.500007-
“EPS is not annualised for the quarter ended and nine months ended
MNotes:
| The aforesaid results have beea raviewed by the Audit (X and d by the Board of Directors for release, at their respective meetings held on 13th February, 2026,
The above results have been prep n with Indian '] {'Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with redevant rules thereunder and in terms of
[Regulation 33 of the SERI (Listing gations and et ) Regu 2015 and SEBI circular dated 05th July, 2016.
The aloresaid results for the guarter and nine months endes 3ist December, 2025 have been subjected to “Limited Review” by the Statutory Auditors of the Company and they have issued “Limited Review
Reports™ for the same.
In sccordance with Ind AS 108 “Oy " S has been given in the consolidsted financial results of the Company and therefore, no separate disclosure on segment information is|
given in these Standalone Rinancial Results.
The of India has 29 existing labour legistations into fous labour codes, namely the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and
the Octupational Safety, Health and Working Coonditions Code, 2020 [collectively referred to as The Codes). The Codes have bean made effective from November 21, 2025, The Company has evalusted the|
incremental impact of these changes considering the guidance issued by institute of Chartared of India. Such di that the impact is not material and, accordingly, there is no effect
on the standalone financial results of the Company for the quarter and nine manths ended December 31, 2025. Once Central/State Rules are notified by the Government on all aspects of the Codes, the|
Company will evaluate impact, if any, on the measurement of employee benefils.
mﬁgmmmmmwgmmwrmmmmmwmmm meaninglul and comparable with the figures of the current periods,
s i G. M. KAPADIA & CO. (DEEPAK KOTHARL)
Date:13.02.3026 MUMBM ICHAIRMAN & MANAGING DIRECTOR

- 5 s DIN: 00088973




G. M. KAPADIA & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS
1007. RAHEJA CHAMBERS, 213, NARIMAN POINT. MUMBAI 400 002. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review Report on unaudited consolidated financial results of
Kothari Products Limited for the quarter and nine months ended on December 31, 2025
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Kothari Products Limited,

Kanpur

1. We have reviewed the accompanying unaudited consolidated financial results (*the
Results™) of Kothari Products Limited (“the Parent”) and its subsidiary (the Parent
and its subsidiaries together referred to as “the Group™), and its share of the net profit
/(loss) after tax and total comprehensive income/(loss) of its associates for the quarter
and nine months ended on December 31, 2025, being submitted by the Parent pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

2. This Results, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies
Act, 2013, (“the Act™) and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Results in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Results is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

MUMBAI NOIDA CHENNAI BENGALURU HYDERABAD JAIPUR

TS m——




G. M. KAPADIA & CO.

5. The Results includes the unaudited financial results of the following entities:
Sr. No. | Name of the Entities jl
1 Holding Company (Standalone Financial Results) :
a. Kothari Products Limited
2 Subsidiary (Standalone Financial Results)
a. Kothari Products Singapore Pte, Ltd.
3 Subsidiary (Consolidated Financial Results)
a. Viren Ventures Private Limited (upto 04'" December, 2025)
4 Associates {Standalone Financial Results)
a. Haraparvati Realtors Pvt. Ltd.
b. Subhadra Realtors Pvt. Ltd.
¢. SPPL Hotels Pvt. Ltd.
d. Sankhya Realtors Pvt. Ltd.*
5 Associate (Consolidated Financial Results)
a. Viren Ventures Private Limited (w.e.f, 5" December, 2025)
*Merged with SPPL Hotels Pvt. Ltd. w.e.f. October 14, 2025,
6. Based on our review conducted and procedures performed as stated in paragraph 3 and

4 above, and based on the consideration of the review of reports of the other auditors
referred to in paragraph 8 below, nothing has come to our attention that causes us to
believe that the accompanying Results, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India and included in the
accompanying Results, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it confains any material misstatement.

7. Emphasis of Matters

In respect of one associate, we draw attention to note no. 5 of the unaudited consolidated
financial results which describes that the said associate is in the process of evaluating
the financial impact of the new Labour Codes on other aspects, including the contract
workforce. The associate expects to complete the assessment, including actuarial
valuation, and recognize the resulting impact, if any, in the quarter ending March 31.
2026.

Qur conclusion is not modified in respect of this matter.

8. QOther Matters

The Results includes (a) the unaudited standalone financial results of one foreign
subsidiary which have been reviewed by its auditor, whose unaudited standalone
financial results reflects total revenue of ¥ 9.873 lacs and ¥ 46,135 lacs. total net

profit/(loss) after tax of T (1,562) lacs and ¥ (1,459) lacs and total comprehensive
%»P“PAD""?@ fit/(Joss) of ¥ (1,562) lacs and ¥ (1,459) lacs for the quarter ended December 31,
~y

.
(; and for the period from April 1, 2025 to December 31, 2025, respectively. We have
*

o

%,

(G




G. M. KAPADIA & CO.

also considered the comments made by its auditor and consequential effect given by the
parent’s management in the Results; (b) the unaudited standalone financial results of
three associates whose standalone financial results reflect the Group’s share of net
profit/(loss) after tax of ¥ 208 lacs and ¥ 121 lacs and the total comprehensive
profit/(loss) of ¥ 208 lacs and T 121 lacs for the quarter ended December 31, 2025 and
for the period from April 1, 2025 to December 31, 2025 respectively, as considered in
the Results. Such standalone financial results have been reviewed by their respective
auditors. (¢) the unaudited consolidated financial results of one associate whose
consolidated financial results reflect the Group’s share of net profit/(loss) after tax of (%
305) lacs and (% 305) lacs and the total comprehensive profit/(loss) of (X 305) lacs and
(X 305) lacs for the quarter ended December 31, 2025 and for the period ended December
31, 2025 respectively, as considered in the Results. The interim unaudited financial
results and other unaudited financial information of such associate have been reviewed
by its auditor and furnished to us by the Management of the Parent and our conclusion
on the Results, in so far as it relates to the affairs of the associate is solely on such report
of the other auditor.

Our conclusion on the Results is not modified in respect of the above matters.

For G. M. Kapadia & Co.
Chartered Accountants
Kirm Registration No. 104767W

Atul Shah

Partner

Membership No.: 039569
UDIN: 26039569VZBSKKS5375

Place: Mumbai
Date: February 13, 2026




Regd.Office: "PAN PARAG HOUSE", 24/19, The Mall, Kanpur - 208 001 (U.P.)

KOTHARI PRODUCTS LIMITED

Phone Nos. :0512~- 2312171-74, E-mail: rkgupta@kothariproducts.in, Website:http:/ /www. kothariproducts.in
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2025

{Rupees in Lacs)

G. M. KAPADIA & CO.
MUMBAI

formyresey
o R e

Consolidated
Quarter Ended Nine Months Ended Year Ended
T 31.12.2025 | 30.09.2025 | 31.12.2024 31.12.2025 | 31.12.2024 31.03.2025
UNAUDITED UNAUDITED AUDITED
1. Revenue from operations 16,190 28,286 22,149 69,317 73,503 95,786
11. Other income 1,554 1,274 2,393 5,455 3,588 5,137
1I1.Total Income (I + II) 17,744 29,560 24,542 74,772 77,091 1,00,923
IV.
Purchase of stock-in-trade 15,864 28,810 22,178 68,764 73,141 95,022
Changes in inventories of finished goods, work-in-progress and stock-in-trade ‘ (1,042) (68) (857) (202) (1,058}
Employee benefit expense 164 171 144 511 429 574
Depreciation and amortisation expense 78 - 56 46 187 137 188
Finance Costs 157 395 145 851 362 566
Other Expenses 1,438 2,235 505 3,992 13,549 14,480
Total Expenses 17,701 30,625 22,950 73,448 87,416 1,09,772
V. Profit before Share of Profit/ {Loss) of Associates, Exceptional
Ttems and Tax (I1I-IV) 43 {1,065) 1,592 1,324 (10,325) (8,849)
VL Share of Profit/ {Loss) of Associates (net of tax) accounted for using
Equity Method (97) 1,610 (547} 1,464 (82) (29)
VIL Profit before Exceptional Items and Tax (V+VI) (54) 545 1,045 2,788 (10,407) (8,878)
VIIL. Exceptional items-Gain on loss of control over component {1,369) - - {1,369) - -
IX. Profit before Tax (VII-VIII) 1,315 545 1,045 4,157 {10,407) {8,878)
X. Tax Expense
1. Current tax 162 62 - 421 - 402
2. Deferred tax 64 84 (17) 123 15 54
3, Excess/(Short) provision of tax relating to earlier years 98 - 3 98 4 65
X1. Profit/(Loss) for the period (IX-X) 991 399 1,059 3,515 (10,426} (9,399)
XII. Other Comprehensive Income
A, i} Items that will not be reclassified to profit or loss
Share of Profit/ (Loss) of Associates
a)R t of d employee benefit {Net of Taxes) .
= = (2) # {7) F
B. i) Items that will be reclassified to profit or loss . - - - - "
if) Income Tax relating to these Items - - - - - -
Total Other Comprehensive Income for the Period (Net of Tax) - - (2) - (7) 2
XIILTOTAL COMPREHENSIVE INCOME FOR THE PERIOD (XI+XII) 991 399 1,057 3,515 (10,433) (9,397)
Profit/{Loss) for the period attributable to :-
(i) Owners of the parent 991 481 1,059 3,280 {10,426) (9,521)
(it} Non-controlling interest # (82) # 235 # 122
Other Comprehensive Income attributable to :-
(i) Owners of the parent - - {2) - n 2
{ii) Non-controiling interest - - - - - =
Total Comprehensive Income attributable to :-
{i) Owners of the parent 891 481 1,057 3,280 (10,433) {9,519)
gIGNBD FOR IDENTIFICATION Deepak i
o Kothari o



(ii} Non-controlling interest # {82) # 235 # 122 |

X1V. Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 5,969 5,969 2,984 5,969 2,984 5,969

XV. Other Equity - - - = = 1,03,589

XVI.Earnings per Equity Share * :

1.Basic 1.67 0.81 3.55 5.50 (34.94) {15.95)

2.Diluted 1.67 0.81 3.55 5.50 (34.94) (15.95)

# Amount less than Rs.50000/-

*EPS is not annualised for the quarter ended and nine months ended

Notes:

The aforesaid results have been reviewed by the Audit Committee and approved by the Board of Directors for release, at their respective meetings held on 13th February, 2026.

The above results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disdosure Requi ts) Regul , 2015 and SEBI circular dated 05th July, 2016.

The aforesaid results for the quarter and nine months ended 31st December, 2025 have been subjected to “Limited Review” by the Statutory Auditors of the Company and they have issued
“Limited Review Reports” for the same. ;

The aforesaid consclidated financial results consist of results of the Company and its Subsidiary Company- Kothari Products Singapore Pte. Ltd. and its Associate Companies - Haraparvati
Realtors Pvt. Ltd., Subhadra Realtors Pvt, Ltd., SPPL Hotels Pvt. Ltd. & Viren Ventures Pvt. Ltd.

The Government of India has ¢ lidated 29 exi labour legislations into four labour codes, namely the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations
Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, (collectively referred to as the Codes). The Codes have been made effective from November 21, 2025.
The Group (excluding one associate) has evaluated the incremental impact of these changes based on the information available and in accordance with the guidance issued by Institute of
Chartered Accountants of India. Such assessment indicates that the impact is not material and, accordingly, there is no effect on the consolidated financdial results for the quarter and nine

months ended December 31, 2025. Once Central/State Rules are ified by the G on all aspects of the Codes, the Group will evaluate impact, if any, on the measurement of
employee benefits. Pending completion of ent and evaluating the financial impact of the Codes on other aspects, including the contract workforce, the said assodate of the Company|
has not recognised the impact.
The figures of the previous periods have been regrouped/recast wherever considered necessary to make them gful and comparable with the figures of the current periods.

SIGNED FOR IDENTIFICATION FOR KOTHARI PRODUCTS LIMITED

BY Deepak —

a—c" i it
G. M. !: A Kothari T

Place: Kanpur PADIA & Co. . {DEEPAK KOTHARI)
Date:13.02.2026 MUMBAI CHAIRMAN & MANAGING DIRECTOR

DIN: 00088973
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2025

(Rupees in Lacs)

DIN: 00088973

Consolidated
Quarter Ended Nine Months Ended Year Ended
PARTICULARS 31.12.2025 | 30.09.2025 | 31.12.2024 31.12.2025 | 31.12.2024 31.03.2025 |
UNAUDITED UNAUDITED AUDITED
Segment Revenue (including Inter Segment Revenue)
a} Trading Items
) o 17,683 27,506 28,576 70,817 75,796 99,083
b) Real Estate etc.
61 2,054 (4,034) 3,955 1,295 1,840
Total
17,744 29,560 24,542 74,772 77,091 1,00,923
Less © Inter Segment Revenue
Net Sales/Income from operations
17,744 29,560 24,542 74,772 77,091 1,00,923
Segment Results [Profit { +)/Loss (~) before tax and interest]
a) Trading Items
550 (2,577) 1,773 {113) {10,771) (9,228)
b} Real Estate etc.
922 3,517 (583) 5,121 726 916
Total
1,472 940 1,190 5,008 (10,045) {8,312)
Less : Interest
157, 395 145 851 362 566
Total Profit / {Loss) Before Tax
1,315 545 1,045 4,157 (10,407} {8,878)
a} Trading Items
87,785 §7,091 87,194 87,785 87,194 98,718
b} Real Estate etc.
39,621 55,958 37,132 39,621 37,132 50,968
Total Segment Assets
1,27,406 1,53,049 1,24,326/ 1,27,406 1,24,326 1,49,686
{Segment Liabilities
a) Trading items
13,115 40,190 12,919 13,115 12,919 39,667
b) Real Estate etc.
301 738 2,842 301 2,842 461
Total Segment Liabilities -
— 13,416 g 40,928 15,761 13,416 15,761 40,128
BY TIUN FOR KOTHARI PRODUCTS LIMITEDR
W Deepak Kothari Eifisemms—
—— —
place: Kangr G. M. KAPADIA & CO. (DEEPAK KOTHARI)
ate: 13.02.
MUMBAI CHAIRMAN & MANAGING DIRECTOR




