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Kothari Hoe'Registered O ice :

"Kothari Buildings", No. 116. Mahathma Gandhi Salai, Nungambakkam, Chennal - 600 034

SUBARSAN DC HEMICALS  LT D Phone:044· 30226848 1 5614,  Fax : 044-28334560,  www.hckotharigwup.com GROUP

November 07,2012

Mr.K.Hari
Vice President
Listing Department
National  Stock Exchange of 1ndia Ltd.

Exchange Plaza
Bandra-Kurla Complex
Bandra [E], Mumbal - 400 051

Dear Sirs,

Stock Code · KOTARISUG

Sub: Unaudited Financial Results and Limited Review Report for the quarter ended

Septelnber 30.2012,

Please find enclosed the following documents  as per Clause 41   of the Listing Agreeinent.

1.     The   l-Inaudited Fi nancial Results  for  the  quarter  and  half year  ended   September  30,  2012

was  approved  at the meeting  of the Board of Directors of the Company held on November

07. 2012.

2.    The Limited Review Report issued by the Auditors of the Company for the quarter ended
30.09.2012. As per the Limited Review Report, no Significant variations as per Clause 41

was reported by the auditor for the quarter ended 30.09.2012.

Kindly acknowledge and take this into your records.

Than king you

Yours faithfully
for Kothari Sugars & Chemicals Limited

R. Pralix .'
Comp'liy SA':tary

Encl: as above

--

Sugar Units:
Unit ·1: Kattur Post - 821 706, Lelgudi Taluk. Trichy Dist.,Tamilnade Phone: 0431·254122412541350. Fax : 0431·2541451

TIN NO.: 33790460018 dt 1·1-2007
CST No. 24518 dt. 25-06-1981

Unit - 11: Sathamangalam Village, Vetriyur Post : 821 707. Ariyalur Dist., Tamilnadu, Phone : 04329·320800, Fax : 04329·295730 Area Colle:024
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#Cothari KOTHARI SUGARS AND CHEMICALS LIMITED
Regal. Office: "Kotharl Buildings", No.115, Mahatma Gandhi Salai, Chennal - 600 034

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER  & MALF YEAR ENDED 30TH SEPTEMBER 2012
(Rs. In Lakhs)

Quairter Ended Half Year Ended Year Ended
PARTICULARS

(Unaudited) (Unaudited) Audited
PARTI 30-09-2012 30-06-2012 30-09-2011 30-09-2012 30-09-2011 31-03-2012

1)  Income from operations
(a) Net Sales/Income from Operations Cnet 10344.56 14247.74 4707.41 24592.30 16303,35 31942.44

of Exicse duty)
(b) Other operating Income 7.70 20.01 117.94 27.71 185.09 262.00

Total income from operations <net) 10352.26 14267.75 4825.35 24820.01 16488.44 32204.44

2) Expenses
(a) Cost of materials consumed 3304.88 11354.47 2415.06 14659.15 10878.62 27139.59

(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, 3768.20 1183.24) 974.21 3584.96 1904.84 (3343.03)

work in progress and stock In trade
(d) Employee benef ts expense 333.18 411.14 315.45 744.32 830.15 1455.93

(e) Depreciation and amortisallon expenae 324.22 340.71 333.40 664.93 669,69 1315.07
(f) O ier expenses 1520.86 869.75 975.64 2390.BO 1656.59 3769.99

Total Expenses 9251.12 12792,83 8013.76 22043.95 15739.69 30337.55

33  Profit/(Loss)  from Operations before Other 1101.14 1474.92 (188.41) 2576.06 748.75 1866.89

Income  , firlance  cost &  exaeptional  Items  Kl -2)
4) Other Income 132.48 267.31 141.03 399.79 275.04 479.66

5)    Profit /(Loss) from ordinary activities before 1233.62 1742.23 (47.38) 2975.85 1023.79 2346.65

finanCe costs and exceptional ltemg (344)

6) Finance COS/E 148.42 114.21 110.85 262.63 262.64 467.02

7)   Profit//(Loss) from ordinary activities after 1085.20 1628.02 (158.23) 2713.22 761.15 1879.53

finance costs but before exceptional items(5-6)
8)  Exceptional Items
9)    Profit / ( Loss) from ordinary Activities 1085.20 1628.02 (158.231 2713.22 761.15 1879.53

before tax (7+8)
10) Tax Expenses 568.16 869.96 (60.26) 1438.12 477.16 1038.22

11) Net Profit / C Lgas) from Ordinary activities after 517,04 738.06 (97.97) 1275.10 283.99 841.31

Tax(9.10)
12)  Extra-ordinary Items (  Net of Tax Expense  Rs.in  lacs)
13) Net Profit /.( Low) for the period (11-12) 517.04 758.00 197.97) 1275.10 283.99 841.31

143 Paid-up equity share capital 8288.86 8288.86 8288.86 8288.86 8288.86 8288.86

(Face Value of the Share Is Rs.10/ eaah)
15) Reserve excluding Revaluation Reserves as  per 3179.46

BRIMnce sheet of previous acgounting year
16) i Earnings  Per Share(before extraordlnary items)

(of Rs.101-each (not annualised)
(a) Basic 0.62 0.91 (0.12) 1.54 0.34 1.01

(b) Diluted 0.62 0.91 40.12) 1.54 0-34 1.01

17) ii Earnings Per Share(after extraordinary items)
(of Rs.10/- each (not annualised)

(a) Basic 0.62 0,91 (0.12) 1.54 0.34 1.01

[b) Diluted 0.62 0.91 (0.12) 1.54 0.34 1.01

PART 11
A PARTICULARS OF SHAREHOL[DING
1 Public shareholding

· Number of *haroa 28541061 28541061 36393713 28541061 36393713 32641061
- Percentage ofshareholding 34.43% 34.43% 43.91% 34.43% 43.91% 39.38%

2  Promoters & promoter Group shareholding
a) Pledged / EnQumbered Nil Nil Nii Nil NII NII
·Number of Shares
- Percentage of shiireS  (as a % of the total NA NA NA NA NA NA
shareholding of promoter and promoter group)

- Percentage of shares <as a % of the total NA NA NA NA NA NA
share capital of the company)

b) Non-encumbered NA NA NA NA NA NA
· Number of shares 54347519 54347519 46494867 54347519 46494867 50247519
- Percentage of shares (as a % of the total
shareholdlng of the Promoter and promoter group 100.00% 100·00% 100.00% 100.00% 100.00% 100.0096

- Pereontage of shares (as a % of the total
share capital of ule company) 65.57% 65.57% 56.09% 65.57% 56.09% 60,62%

PARTICULARS 3 monthi ended (30.09.20121

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL

Received during the quarter 4
mapaaed of clurikio the quarter 4
Remaining unresolved at the end of the quarter NIL
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Segmentwise Unaudited Financial Results for the Quarter arid Half year ended 30th September 2012 <Rs. in Lakht)
Quarter Ended Mi lf Year Ended Yem Ende

PARTICULARS (Unaudited) (Unaudited) Audited

30-09-2012          30-06-2012           30.09·2011            30-09-2012 30·09-2011 31-03-2012

1) Segment Revenue
(a) Sugar 9029.55 13635.41 3840.07 22664.96 13728.95 26729.87

(b) Dist}Ileiy
1606.36 1350.56 1369·42 2956.92 2567.94 6274.64

(c) Power 633.13 1705.14 496.72 2338.27 2876.73 4962.55

Total Segment Revenue 11269.04 16691.11 5707.11 27960.15 19173.52 37067.06

W$$' Inter Segment Transfers 816.78 2423.36 881.76 3340.14 2685.18 5762.62

Net Turnover 10352.26 14267.75 4825.35 24620.01 16488,44 32204.44

2) Segment Re$u'&
(0  3*gar 11 1.71 98136 (316.11) 2133.07 81.98 672.00

(b) Distillery 529.53 704.29 643.36 962.85 2617.57

(c) Power
1533.82

(305.22) 66.47 (192.02) (238.75) 168.52 (172.01)

Total Segment Profit before 1676.02 1752.12 135.23 3428.14 1213.35 3117.56

Interest and Tax
Lessi

(i) Interest (148.42) (114-21) (110.85) (262.63) (262.64) (467.03)

(ii) Other Unallocable Exponditure 1552.97) (81.50) (269.63) (604.47) 1377.891 (1106.89)

net of income
im) InterBst/dividet,el Income 110.57 41.60 87.02 152.17 188.33 335.89

(iv) Extra-ordinary item
Profit Before Tax 1085-20 1628-02 (158.23) 2713.22 761.15 1879.53

3) C jpital Employed
(Segment Assets · Se ment Liabilities)
(a) Sugar 4148.16 3662.11 3064.38 4148.16 3064.38 3249.01

(b) Di illery 3459.60 3067.25 1920.89 3459.60 1929.89 2740.05

(C) POW"' 3431.41 3583.09 3723.59 3431.41 3723.59 3560.72

(d) Unallocated ICorporate] 2579.24 7813.93 2948.91 2579.24 2948.01 284354

Total Capital imployed 13618.42 13126.38 115/5.77 13618.42 11666.77 12393.32

STATEMENT OF ASSETS AND LIABILITES AS AT 30th SEPTEMBER 2012 (Rs. in Lakhs)

Half Yearindid Y*ar (ndled
PARTICULARS (Unaudited) (Audited)

30.09/012 31.03.2012

EQurrY AND LIABILmES

Shareholders' fund$
a) Shaa Capital 9163.86 9213.86

b) Rescxes and surplus
4455.04 3179.46

13618.90 12393.32

Non·Current liabilities
a) Long-tenn boirowings

9545.68 10137.85

b) Deferred tax liabilities (Net)
2293.04 1383.89

o) Other Long term ilabilltle:
2031.27 2183.87
13870.00 13705.61

Current liabilities
M Whort-term borrowings 1602.52 1949.97

b) Trade payables
1428.52 4316,64

c) Other current wabllttles 2640.68 3401.32

d) Short-term provisions 67.40 50.42

5739.12 9718-)6
TOTAL 33228.02 3581 La

ASSETS
Non.CUrrent a,isets
a) FixBd *Mets 20749.60 20763.56

b) Non-current investments 29.04 29,04

c) Long-term loans and advances 152.35 796.45

d) Othef non-cuTTerlt assets 195.89 82.50

21126.88 21671.56

Current assets
al Current investments 1678.61 627.05

b) inventories 5378.46 9074.40

c) Trade receivables 2509.57 2016.20

d) Cash and Bank balances
985.68 1731.09

e} Short-terrn loans and advarices 1093.43 490.94

f) Other current assets 454.39 206.06
12101.14 14145-73

TOTAL 33228.02 35817.29

Notes :

1) The abovc fifiancial results were reviewed by the Audit Committee and approved by the Board of Directors at its meetirlg held on 071h November 2012. Statutory Auditors
hpvy Qaffied  out s Limited Review of unaudited  financial  results forthe quarter ended  30th september 2012  pumverit to Clauee 41  of the Lisong  AgrBement
2) Given the  seasonal  nature of the indudry. the leslI|t8 of any quarter may not be true and/or the proportionate refledion 01 me annual performance  o f the Company.

3) Previovs period figures haye been regrouped and reglamsified wherever nesesGary,

On behall of Vie,84841 of Directors
for Ketharl Sugl M  lemicals

Limited

mLL-
Plte - Chennal 6.H.KOTHARI
Date   : 07 November, 2012 Chairmar, 0rld Mariaging Direeter
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R:Subramanian and Company
CHARTERED ACCOUNTANTS
New No.6 (36), Krishnaswamy Avenue, Mylapore, Luz, Chennal - 600 004,
Phone: 24992261/ 24991347/ 24994231,   Fax : 24991408

Email : rs@ricompany.co.in Website : www. rscompany.co.in  
LIMITED REVIEW REPORT

The Board of Directors
Kothari Sugars And Chemicals Limited
Cliennai 600034

We have reviewed the accomparlying statement of unaudited financial results of Kothari
ill

Sugars And Chemicals Limited for the period ended 30 September 2012 except for the
disclosures regarding 'Public      Shareholding'       and      *Promoter and Promoter Group
Sharchoking' which  have been traced from disclosures made by the management and

have    not    been    audited    by    us.    This    statement    is the responsibi lity    of the Company's

Management  and  has been approved  by the Board of Directors. Our responsibility  is to issue

a report on these financial statements based on our review.

We conducted our review in accordance with the Slandard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the institute of Chartered

Accountants of india, This standard requires that we plan and perform the review to obtain

moderate assurance as to whether tha financial  statements are  free of material misstalement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to finanoial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention thal causes us to

believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to  be disclosed in terms of Clause 41

of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material m isstatemeiit.

for R. Subramanian and Company
Chartered Accountants

(F n N« 0  137S)
BWAN ANe1/ 4.

.;siI.             »--»
Place: Chennai

0> 1   CHENNA   \8 
(Partne'l 00 600 004    1

Date: 07.11.2012 M.No. 28210
  l#bS DAGGI   

Branch : S512-514, Manipal Centre, 47. Dickenson Road, Bangalore 560 042 Phone : 2558 5443. 2558 8001
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Kotharl KOTHARI SUGARS AND CHEMICALS LIMITED
Regd. Offlve: "Kotharl Buildings", No.116, Mahatrna Gandhi Salai, Chennai - 600 034

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER  & HALF YEAR  ENDED 30TH SEPTEMBER 2012
(Rs.in Lakhs)

Quarter Ended Half Year Ended Year EndedPARTICULARS
(Unaudited) (Unaudlted) Audited

PARTI 30-09-2012 30-06-2012 · 30-09-2011 30-09-2012 30-09-2011 31-03-2012

1)  Income from operations
(a) Net Sales/Income from Operations (net 10344.56 14247.74 4707.41 24592.30 16303.35 31942.44

of Exicse duty)
(b) Other operating Inoome 7.70 20.01 117.94 27.71 185.09 262.00

Total income from operations Cnet) 10362.26 14267.75 4825.35 24820.01 16488.44 32204.44

2) Expenses
(a) Cost of materials consumed 3304.68 11354.47 2415.06 14659.15 10878.52 27139.59

(b) Purchases of stock.in·1Jade
(c) Changes in inventories of finished goods, 3768.20 (183.24) 974.21 3584.96 1904.84 (3343.03)

work in progresr and stock in trade

(d) Employee benefits expense 333.18 411.14 315.45 744.32 630.15 USS.93

(e) Depreciation and amortisation expense 324.22 340.71 333.40 664.93 669.59 1315.07

(f) Other expenses 1620.85 86975 975.64 2390.60 1656.59 3769.99

Total Expenses 9251.12 12792.83 5013.76 22043.96 15739.69 30337.55

3)  Profit /(Loss) from Operations before Other 1101.14 1474.92 (188.41) 2576.06 748.75 1866.89

Income,  flnance  cost &  Exceptional  items (1 -2)
4)  Oever Income 132.48 267.31 141.03 399.79 275.04 479.66

5)   Profit /(LosE) from ordinary activities before 1233.62 1742.23 (47.38) 2975.85 1023.79 2346.55

finance costs and excepijonal items (3+43
5)  finance costE 148.42 114.21 110.85 262.63 252.64 467.02

7)  Profit#(Loss) from orainary activmes after 1085.20 1028.02 (158.23) 2713.22 761.15 1879.53

finance costs but before exceptional Items(8-6)
8)  Exaeptional Itema
9)   Profit / C Loss) from ordinary Activities 1085.20 1628.02 1158.23) 2713.22 761.15 1879.53

before tax (7+8)
10) Tax Expanses 568.16 869.96 (60.26) 1438.12 477.16 1038.22

11) Net Arofit / <  Less) from Ordinary activities after 517.04 738.05 197.91) 1275.10 283.99 841.31

Tax (9-10)
12) Extra-ordinary Items < Net of Tax Expense Rs. in lacs)
13) Net Profit i ( Loss) for the period (11-12) 517.04 758.06 (97.97) 1275.10 283.99 841,31

14) Paid-up equity share capital 8288.86 8288.86 8288.86 8288.86 8288.86 8288.86

[Face Value of the Share Is RE.10/ each)
15)  Resorve excluding Revaluation  Reserves  as per 3179.46

Balance shoot of previous accounting year
16) i Eamingg Per Share(before extraordinary Items)

<01 R&.10/- each (not annualised)
(a) Basic 0.62 0.91 10.12) 1.54 0.34 1.01

(b) Diluted 0.62 0.91 (0.12) 1.54 0.34 1.01

17) li Earnings Per Share(after extraordinary items)
(of Rs.101- each (not annualisedi

Cal BaEIG 062 0.91 (0.121 154 0,34 1.01

(b) Diluted 0.62 0.91 10.12) 1.54 0.34 1.01

PART 11
A PARTICULARS OF SHAREHOLDING
1 Public shareholding

- Number of shares 28541061 28641061 36393713 28641061 36393713 32641061
- Percentage *f shareholdIng 34.43% 34.43% 43.91% 34.43% 43.91% 39.38/6

2  Promoters & promoter Group shareholding
a) Pledged / Encumbered Nil Nil NiI Nil Nil NII
· Number of Shar05
- Percentage of shares  (as a % of the total NA NA NA NA NA NA
shareholdlng of promoter and promoter group)

- Percentage of shares  <as a % of the total NA NA NA NA NA NA
share capital of the company)

b) Non-encumbered NA NA NA NA NA NA
- Number of shares 54347519 54347519 46494867 54347519 46494867 50247519
- Percentage of shares (as a % of the total
sharellolding of the Promoter and promoter group) 100.00% 100,00% 100.00% 100,00% 100.00% 100.00%

- Percentmge of shares (as a % of me total
share capital of the company) 65,57% 65.57% 56.09% 65.57% 513.09% 60.62%

PARTICULARS 3 months ended (30.09.2012)
B INVESTOR COMPLAINTS f.f=»401»

NILZ:S:da t   et t'::zsthle quarter
Di$posed of during the quarter

4
4

Remaining unresolved at the end of the quarter
11-, Orin

.r

m I.-«9
L NIL
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Segmentwlse Unaudited Financial Results for the Quarter and Half year ended 30th September 2012 (Rs. In Lakhs)

Quarter Ended Halfyear Er,ded Year Ended

PARTICULARS (Uniualted) (unaudlted) Audited

30-094012 30·06-2012 30-09-2011 30-09·2012 30-09·2011 31-03-2012

11 Segment Revenwi
(8) sugar 9029.55 13635.41 3840.97 22664.96 13728.95 26729.87

(b) Distillery 1606.36 1350.56 1369.42 2956.92 2557.84 6274.64

(Mpgwer 633.13 1705.14 496.72 2338.27 2878.73  52.65

Total Sogment Revenue 11269.04 105191.11 5707.11 27960.15 19173.62 37967.06

Less: Inter Sggment Transfers 916.78 2423.36 881.76 3340.14 2686.18 5762.62

N t Turnover 10352.26 14267.75 4826.35 24620.01 16488.44 32204,44

2) Segment Results
C.) Sugar 1151.71 981.36 1316:11) 2133,07 81.98 672.00

(b) Distillery 829-63 704.79 643.36 1633.82 962,85 2617.57.

(c) Power (305.22) 66.47 (192.02) 1238.75) 108.52 (172.01)'

Totzil Sagment Profit befon 1676.02 1752.12 135.23 3428.14 1213.35 3117.56

Interest and Tax
Lessi

11) Iliterest I148.421 (114.21) (110.85) 1282.63) (262.64) (467.03)

<ii) Other unallocable Expenditure (552.97) (51.50) (269.83) (604.47) (377.89) (1106.89)

net of inQ#me
(lil) Interest/dividend it, ome 110.57 41.60 87.02 152.17 188.33 335.89

(tv) Extra-ordinary item
Prefit Belore Tax 1088.20 1628.02 2713.22 761.15 1879,53

(158.23)

31 Capital Employed
(Sagment ASaetS - Segment Liabilities)
(a) Sugar 4148.16 3662.11 3064.38 4148.16 3064.38 3249.01

(W ourill,ly 3459,80 3067.25 1929.85 3459.BO 1929.89 2740.05

(C) Prowmr 3431.41 3683.09 372.3.59 343141 3723.59, 3560.72

(d) Umileeitid [Corporate] 2579.24 2813.93 2948.91 2579.24 2948.01  8484
Tot,1 Capital Ell'played 13818.42 13126.38 11688.77 13618.42 11666.77 12393.32

STATEMENT OF ASSETS ANQ VAEUTES AS AT 30 h SEPTEMBER 2012 'R . in Lakhs
Half YFir Ended    I      Year Ended

PARTICULARS (urlaudlted) (Auditgd)
30.08.2012 1 31.M.2012

EQUITY AND LIABILITIES

Shareholders' fund$
a) Share Capital 9163.86 9213·86

b) Rese es and surplus 4455,04 3179.46-
13618.90 _11393.32

Non-Curmnt liabilities
2 j Long-tern bo,Towings 9545.68 10137.85

b) Delerred 13x liabilities INet) 2293.04 1383.89

c) 0002 1.ang terTn liabilides 2031.77 2183.87
-. -,

1383·00 12705.81

Current liabillties
4 Short-term borrowingj 1602.52 1949.97

b) ™de paltables 1428.52 4316.64

c) Other (:Uriefilliebillt]€36
2640,68 3401.32

d) Sholt-terrn Vovidioms 67.40 50, -
5739-12 9718.36

TOTAL 33228.02 3681 7.29

ASSETS
Non-current assets

a)  Fixed  assets 20749-60 20763.56

b) Non-current investments 29.04 29.04

c) Long-*gn loans and advances 162.35 796.46

d) Other non-ourrerlt aaaet  195.89 82.50

21126.83 1 21671.56

Current assehS
a) Current Investments 1679.61 | 62·7.05

b) Inventories 6378.48 1 9074.40

C.) Trade receivables 2509.57 2016.20

d) Cash and Bank balances 985.68 | 1731.09  
21 Shail·lemi loans and advances 1093.43 490.94 6

9 Other curTBnt as)61$ 454.39 | 206.06i
1 101.14 1 14145.73 |

TOTAL 33228.02 | 35817.29' 

Not4,,

1) The above financial results were reviewed by the Audit Commitlee and approvgd by the Boafe of Directors at its meeling held on 07tn November 2012. Statutory Auditors
have earned out a Limited Review of unaudited financial results for the quarter ended 30th September 2012 pursuant to Clause 41 01 the Listing Agreement.
2) Given tile seasonal nature of the *dustry, the results of any quarter may not be true and/or the proportionate reflection of the annual perform,Ke ar Me company.

3) Previous period Figurms hi,ve bemo regrouped and reclassified wherever ne.ss I.C.. i *:i\

On behalf af 41 3 417 of Directors5 for Kotharl Su945       8hemicals LimitedSil_
Pla , i Gherinai

*'CHARTEFLED
B.H-KOTHARI

Date   : 07 Novgmber, 2012 Chairman and Managing Director


