
  
 
 
 
 

Kotak Mahindra Bank Ltd. 
CIN: L65110MH1985PLC038137 
 
Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex,   T +91 22 61660001 

Bandra (E), Mumbai 400051,                  www.kotak.com 

Maharashtra, India. 

December 24, 2023 

 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), 

Mumbai 400 051 

BSE Scrip 

Code: 

500247, 715026, 958687, 

974396, 974682, 974924 

NSE 

Symbol: 

KOTAKBANK, KMBL, KMB26, 

KMB29, KMB30 

 

Dear Sirs, 

 

Sub: Scrutiniser's Report and Declaration of Result of remote e-Voting, pursuant to 
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 

 

This has reference to our letter dated November 22, 2023, enclosing the Postal Ballot Notice dated 
November 22, 2023 along with the Explanatory Statement, despatched for seeking the approval of the 
Members of Kotak Mahindra Bank Limited (“Bank”), through Postal Ballot, for the resolutions on the 
following items: 
 

Sr. 

No. 

Particulars Type of Resolution 

(Ordinary/ Special) 

1 Appointment of Mr. Ashok Vaswani (DIN: 10227550) as a 

Director and Managing Director & CEO of the Bank and 

payment of remuneration to him 

Ordinary 

2 Approval of ‘Kotak Mahindra Equity Option Scheme 2023’ 

for eligible employees of the Bank 

Special 

3 Approval of ‘Kotak Mahindra Equity Option Scheme 2023’ 

for eligible employees of the subsidiaries of the Bank 

 

The Bank had appointed Mr. P. N. Parikh, Practising Company Secretary and Partner in Parikh & 

Associates, Company Secretaries (FCS: 327 and COP: 1228) as the Scrutinizer for the remote e-voting.  

As per the Scrutinizer's Report, all the resolutions contained in the Postal Ballot Notice have been 

approved by the Members with requisite majority and it was declared to have been passed on                     

December 22, 2023 (the last day of remote e-voting).  

 

In this regard, please find, enclosed herewith, the following:  

1. Report of Scrutinizer dated December 23, 2023 of remote e-voting  

2. E-Voting Results pursuant to Regulation 44(3) of the Securities and Exchange Board of India  

(Listing Obligations and Disclosure Requirements) Regulation, 2015. 
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The same are also being made available on the Bank’s website at https://www.kotak.com/en/investor-

relations/governance/sebi-listing-disclosures.html  and also on the website of NSDL, the e-voting service 

provider appointed by the Bank at https://www.evoting.nsdl.com/  

 

We request you to take the above on record and disseminate to all concerned. 

 

Thanking you, 

 

Yours faithfully, 

For Kotak Mahindra Bank Limited  

 

 

Avan Doomasia 

Company Secretary 

 

Encl.: as above 

https://www.kotak.com/en/investor-relations/governance/sebi-listing-disclosures.html
https://www.kotak.com/en/investor-relations/governance/sebi-listing-disclosures.html
https://www.evoting.nsdl.com/














Resolution No.

Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter 

group are interested in the 

agenda/resolution?

Category Mode of Voting
No. of shares held 

(1)
No. of votes polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes – in 

favour (4)

No. of Votes – 

against (5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100

E-Voting                      515,115,865                99.9915                   515,115,865                             -               100.0000                         -   

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total              515,159,865                      515,115,865                99.9915                   515,115,865                             -               100.0000                         -   

E-Voting                   1,062,451,999                92.5951 1,051,167,299 11,284,700               98.9379                 1.0621 

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total           1,147,417,030                   1,062,451,999                92.5951                1,051,167,299               11,284,700               98.9379                 1.0621 

E-Voting                      146,578,157                45.1072                   146,551,047                      27,110               99.9815                 0.0185 

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total              324,954,846                      146,578,157                45.1072                   146,551,047                      27,110               99.9815                 0.0185 

Total           1,987,531,741                   1,724,146,021                86.7481                1,712,834,211               11,311,810               99.3439                 0.6561 

Whether resolution is passed or 

not?
Yes

No. of Shareholders attended the meeting through Video Conferencing Not Applicable

       Promoters and Promoter Group: Not Applicable

       Public: Not Applicable

1

ORDINARY - Appointment of Mr. Ashok Vaswani (DIN: 10227550) as a Director and Managing Director & CEO of the Bank and payment of remuneration to him 

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions              324,954,846 

          1,147,417,030 

             515,159,865 

No

KOTAK MAHINDRA BANK LIMITED

Date of the AGM/EGM/Postal Ballot Postal Ballot

Total number of shareholders on record date 676,558

No. of shareholders present in the meeting either in person or through 

proxy:
Not Applicable

       Promoters and Promoter Group: Not Applicable

       Public: Not Applicable



Resolution No.

Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter 

group are interested in the 

agenda/resolution?

Category Mode of Voting
No. of shares held 

(1)
No. of votes polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes – in 

favour (4)

No. of Votes – 

against (5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100

E-Voting 515,115,865                99.9915 515,115,865                             -               100.0000                         -   

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total              515,159,865                      515,115,865                99.9915                   515,115,865                             -               100.0000                         -   

E-Voting 1,062,479,873                92.5975 1,042,457,032 20,022,841               98.1155                 1.8845 

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total           1,147,417,030                   1,062,479,873                92.5975                1,042,457,032               20,022,841               98.1155                 1.8845 

E-Voting 146,570,953                45.1050 146,517,609 53,344               99.9636                 0.0364 

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total              324,954,846                      146,570,953                45.1050                   146,517,609                      53,344               99.9636                 0.0364 

Total           1,987,531,741                   1,724,166,691                86.7491                1,704,090,506               20,076,185               98.8356                 1.1644 

Whether resolution is passed or 

not?
Yes

Public- Institutions           1,147,417,030 

Public- Non Institutions              324,954,846 

2

SPECIAL - Approval of ‘Kotak Mahindra Equity Option Scheme 2023’ for eligible employees of the Bank 

No

Promoter and Promoter Group              515,159,865 



Resolution No.

Resolution required: (Ordinary/ 

Special)

Whether promoter/ promoter 

group are interested in the 

agenda/resolution?

Category Mode of Voting
No. of shares held 

(1)
No. of votes polled (2)

% of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]* 100

No. of Votes – in 

favour (4)

No. of Votes – 

against (5)

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100

E-Voting                      515,115,865                99.9915                   515,115,865                             -               100.0000                         -   

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total              515,159,865                      515,115,865                99.9915                   515,115,865                             -               100.0000                         -   

E-Voting 1,062,479,873                92.5975 1,041,516,669 20,963,204               98.0270                 1.9730 

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total           1,147,417,030                   1,062,479,873                92.5975                1,041,516,669               20,963,204               98.0270                 1.9730 

E-Voting 146,563,651                45.1028 146,501,916 61,735               99.9579                 0.0421 

Poll                                      -                            -                                      -                               -                           -                           -   

Postal Ballot (if 

applicable)
                                     -                            -                                      -                               -                           -                           -   

Total              324,954,846                      146,563,651                45.1028                   146,501,916                      61,735               99.9579                 0.0421 

Total           1,987,531,741                   1,724,159,389                86.7488                1,703,134,450               21,024,939               98.7806                 1.2194 

Whether resolution is passed or 

not?
Yes

Public- Non Institutions              324,954,846 

SPECIAL - Approval of ‘Kotak Mahindra Equity Option Scheme 2023’ for eligible employees of the subsidiaries of the Bank

No

Promoter and Promoter Group              515,159,865 

Public- Institutions           1,147,417,030 
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