@kotak Kotak Mahindra Bank

October 20, 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, Plot No. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,
Dalal Street, Bandra (East),
Mumbai 400 001 Mumbai 400 051
BSE Scrip 500247, 715026, 958687, NSE KOTAKBANK, KMBL, KMB26, KMB29,
Code: 974396, 974682, 974924 Symbol: KMB30
Dear Sirs,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Updates

We refer to our earlier letter dated February 10, 2023 intimating that Bank had entered into share purchase
agreements with the shareholders of Sonata Finance Private Limited (“Sonata”), a Non-Banking Finance
Company — Micro Finance Institution registered with the RBI, to acquire 100% of the issued and paid up capital
of Sonata, for a total consideration of approximately ¥ 537 crore, subject to requisite approvals, including that
of the RBI.

We now wish to update you that the RBI has, vide its letter dated October 19, 2023 received by the Bank on
October 19, 2023, conveyed its approval to the Bank, for acquiring 100% of the issued and paid up capital in
Sonata, as mentioned above, and to make Sonata a Business Correspondent subsidiary of the Bank. Upon
completion of the aforesaid transaction (subsequent to receipt of other requisite approvals), Sonata will be a
Wholly-Owned subsidiary of the Bank.

We request you to take the above on record and disseminate the same on your website.
Thanking you,

Yours faithfully,
For Kotak Mahindra Bank Limited

Avan Kayomar:
Doomasia

Avan Doomasia
Company Secretary

Kotak Mahindra Bank Ltd.
CIN: L65110MH1985PLC038137

Registered Office:

27 BKC, C 27, G Block,

Bandra Kurla Complex, T +91 22 61660001
Bandra (E), Mumbai 400051, www.kotak.com
Maharashtra, India.


http://www.kotak.com/

		2023-10-20T14:22:07+0530
	Avan Kayomars Doomasia




