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November 17, 2023 

 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 
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Mumbai 400 051 

 

BSE Scrip 

Code: 

500247, 715026, 958687, 
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NSE 

Symbol: 
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KMB29, KMB30 

 
Dear Sirs, 
 
Sub: Appointment of Mr. Ashok Vaswani as a Director and Managing Director & CEO 

and a Key Managerial Personnel of the Bank 

 

We refer to our letter dated October 21, 2023 intimating the stock exchanges about the receipt of approval 

of the Reserve Bank of India, under Section 35B of the Banking Regulation Act, 1949, for the appointment 

of Mr. Ashok Vaswani as the Managing Director & CEO of the Bank as stated therein. 

 

In this regard, we inform you that, pursuant to Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the 

Board of Directors of the Bank have, at their meeting held today, appointed Mr. Ashok Vaswani as                    

a Director and Managing Director and CEO and a Key Managerial Personnel of the Bank, for a period of 

three years, with effect from January 1, 2024, subject to the approval of the members of the Bank. 

 

The relevant details in relation to the above appointment and the profile of Mr. Vaswani are enclosed in 

the Annexure. 

 

As required by the circular nos. LIST/COMP/14/2018-19 and NSE/CML/2018/24, both dated                   

June 20, 2018, issued by BSE Limited and National Stock Exchange of India Limited, respectively, we 

confirm that Mr. Ashok Vaswani is not debarred from holding the office of a Director pursuant to any 

SEBI Order or any other such authority. 

 
The Board Meeting commenced at 9:30 a.m. (IST) and concluded at 11:05 a.m. (IST). 

 

The above information is also being hosted on the Bank's website https://www.kotak.com/en/investor-

relations/governance/sebi-listing-disclosures.html in terms of the Listing Regulations.  

 

This is for your information and appropriate dissemination.  

 

Thanking you, 

 

Yours faithfully, 

For Kotak Mahindra Bank Limited 

 

 

Avan Doomasia 

Company Secretary 
 

Encl.: as above 

  

http://www.kotak.com/
https://www.kotak.com/en/investor-relations/governance/sebi-listing-disclosures.html
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Annexure 
Details regarding Mr. Ashok Vaswani 

 
Sr. 
No. 

Particulars Information 

1. Reason for change Appointment of Mr. Ashok Vaswani as a Director and 

Managing Director & CEO and a Key Managerial Personnel 

of the Bank, to take charge of office with effect from 

January 1, 2024, i.e., upon Mr. Dipak Gupta’s term as the 

Managing Director & CEO and a Key Managerial Personnel 

of the Bank coming to an end on December 31, 2023. 
 

2. Date of appointment & term of 
appointment 

The Board of Directors of the Bank, at their meeting held 

today, appointed Mr. Ashok Vaswani as a Director and 

Managing Director & CEO and a Key Managerial Personnel 

of the Bank for a period of three years, with effect from 

January 1, 2024, subject to the approval of the members of 

the Bank. 
 

3. Brief profile  Mr. Ashok Vaswani, 62, has a proven track record 

spanning three and a half decades, initially at Citigroup 

and thereafter, at Barclays, of building and growing global 

businesses at scale, nurturing winning teams, establishing 

transformational partnerships, leveraging forward leaning 

technology, with a compelling business vision to deliver 

strong bottom-line growth. He brings with him significant 

executional experience with high degree of compliance 

and industrial strength across Corporate and Consumer 

businesses.  

 

Mr. Vaswani was Chief Executive Officer of Barclays Bank, 

UK and subsequently CEO of their Global Consumer, 

Private, Corporate and Payments businesses and Member 

of the Group Executive Committee. Earlier, he was CEO 

Citigroup Asia Pacific and Member of the Citigroup Global 

Operating & Management Committees. Mr. Vaswani also 

built and ran various country and regional businesses 

across geographies. He has been President of Pagaya 

Technologies Ltd, a US-Israeli AI Fintech.  

 

Mr. Vaswani also supports various philanthropic 

organisations, including Pratham, and Lend-A-Hand. He 

has been on the board of several prestigious institutions, 

such as the London Stock Exchange Group; the SP Jain 

Institute of Global Management, UK; Former Trustee, 

Citizens Advice Bureau; Former Chairman, Retail 

Committee, British Bankers Association; Former 

Chairman of the Board, Entercard; Former Board 

member, Telenor; Former Board Member of VISA Asia 

Pacific and VISA, UK; Former Director and Member of the 

Audit and Technology Committee for Barclays Africa 

Group Ltd and Former Director, UK Finance. 

 

http://www.kotak.com/
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Mr. Vaswani is a Bachelor of Commerce, Economics and 

Accountancy, from the Sydenham College of Commerce 

and Economics (Bombay University), CA from the 

Institute of Chartered Accountants of India, CS from the 

Institute of Company Secretaries of India and Executive 

Education from the Stanford University Graduate School 

of Business. 

 

4. Disclosure of relationships 
between directors 
 

Not related to any Director of the Bank. 

 

http://www.kotak.com/

		2023-11-17T11:19:30+0530
	Avan Kayomars Doomasia




