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17th April 2020 

 

The Manager 
Corporate Relationship,    
BSE Limited, 
1st Floor, New Trading  Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai 400 001. 
 

The Manager 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
5th  Floor,  
Plot No.C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East),  
Mumbai 400 051. 
 

 

Dear Sir, 

Sub:  Media Release 
 

We are enclosing herewith media release in respect of S&P Reaffirms Rating Outlook on 

Kotak Mahindra Bank at BBB-/ Stable / A-3 

You are requested to accept and take on record the Sd/-copy, as we are unable to submit the signed copy 
in the situation of lockdown as per the directives of Government and consequent work from home 
mandate from the company. 
 

Kindly take the same 0n record. 
 

Kotak Mahindra Bank Limited  
 

  
Sd/- 
Bina Chandarana 
Joint President & Company Secretary   
 
 

http://www.kotak.com/


 

                          
  

Media Release 

 

S&P Reaffirms Rating Outlook on Kotak Mahindra Bank at BBB-/ Stable / A-3 
 

Mumbai, 17th April, 2020: The Standard & Poors Global Rating, has by way of rating release on 17th 
April, 2020, reaffirmed its rating outlook on Kotak Mahindra Bank Limited at BBB- / A-3 with a 
Stable outlook (BBB-/Stable/A-3). 
 
About Kotak Mahindra Bank Limited 

 

Established in 1985, Kotak Mahindra Group is one of India's leading financial services conglomerates. In 

February 2003, Kotak Mahindra Finance Ltd. (KMFL), the Group's flagship company, received banking license 

from the Reserve Bank of India (RBI), becoming the first non-banking finance company in India to convert 

into a bank - Kotak Mahindra Bank Ltd. 

 

The Bank has four Strategic Business Units – Consumer Banking, Corporate Banking, Commercial Banking 

and Treasury, which cater to retail and corporate customers across urban and rural India. The premise of 

Kotak Mahindra Group’s business model is concentrated India, diversified financial services. The bold vision 

that underscores the Group’s growth is an inclusive one, with a host of products and services designed to 

address the needs of the unbanked and insufficiently banked. As on 31st December, 2019, Kotak Mahindra 

Bank Ltd has a national footprint of 1,539 branches and 2,447 ATMs, and branches in GIFT City and DIFC 

(Dubai). 

 

For more information, please visit the company’s website at https://www.kotak.com/ 

 

For further information, please contact: 

Rohit Rao  

Kotak Mahindra Bank  

+91-22-6166-0001 

Rohit.Rao@kotak.com  

Phiroza Choksi 

Kotak Mahindra Bank  

+91 98203-63681 

Phiroza.Choksi@kotak.com  

Rakesh Sharma  

Fortuna PR  

+91 98335-37679 

Rakesh@fortunapr.com   

Lalita Tiwari 

Fortuna PR  

+91 99302-52484 

Lalita@fortunapr.com  
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