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224 May, 2024 

To, 

National Stock Exchange of India Limited 

Listing Compliance Department, 
Exchange Plaza, Plot No. C - 1, 

Block - G, Bandra Kurla Complex, 
Bandra (E), Mumbai — 400051 

NSE Symbol — KORE; ISIN — INE0J6801010 

Dear Sir/Madam, 

Sub.: Corrigendum to the Notice of Extra Ordinary General Meeting 

In continuation of our earlier intimation dated 10% May, 2024 regarding Notice of Extra 

Ordinary General Meeting (““EGM”) of the Company scheduled to be held on Wednesday, 
05 June, 2024 at 11:00 a.m. at the Registered Office of the Company situated at Showroom 

6, Videocon Arizona, Opp. Gujarat Vidyapith, Near Navgujarat College, Usmanpura, 
Ahmedabad, Gujarat — 380014, we hereby submit the Corrigendum to the Notice of EGM. 

Copy of the said Corrigendum to Notice of EGM is available on the website of the Company 

at www.koremobiles.com 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For Jay Jalaram Technologies Limited 

Mukesh Prajapat 
Company Secretary & Compliance Officer 

Encl(s): As above 
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JAY JALARAM TECHNOLOGIES LIMITED 
CIN: L32202GJ2012PLC068660 

Registered Office: Showroom 6, Videocon Arizona, Opp. Gujarat Vidyapith, 

Near Navgujarat College, Usmanpura, Ahmedabad, Gujarat — 380014 

Phone No. 079 - 48995415; Email: cs@koremobiles.com 

Website: www.koremobiles.com 

CORRIGENDUM to the Notice of Extra Ordinary General Meeting (Serial No.: EGM/01/2024-25) of the Members 

of Jay Jalaram Technologies Limited to be held on Wednesday, 05" June, 2024 at 11:00 a.m. at the Registered Office 

of the Company situated at Showroom 6, Videocon Arizona, Opp. Gujarat Vidyapith, Near Navgujarat College, 

Usmanpura, Ahmedabad, Gujarat — 380014. 

To, 

The Members, 

We draw kind attention of all the members of Jay Jalaram Technologies Limited (“the Company”) towards our notice dated 

09" May, 2024 calling the Extra Ordinary General Meeting (“EGM”) of the Company to be held on Wednesday, 05" June, 

2024 at 11:00 a.m. at the Registered Office of the Company situated at Showroom 6, Videocon Arizona, Opp. Gujarat 

Vidyapith, Near Navgujarat College, Usmanpura, Ahmedabad, Gujarat — 380014. 

Pursuant to the requirements of Regulation 28(1) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Company had filed application for obtaining in-principle approval of the 

National Stock Exchange of India Limited (“NSE”) for the proposed preferential issue of equity shares and fully convertible 

warrants of the Company, as set out in Item No. 2 and Item No. 3 respectively of the EGM Notice, along with the 

explanatory statement thereto (collectively, the “Preferential Issue”). 

NSE has asked the Company to provide certain information in respect of the Preferential Issue, by way of a Corrigendum to 

the EGM Notice. 

Accordingly, this Corrigendum is being issued in continuation to the EGM Notice dated 09" May, 2024, together with the 

explanatory statement thereof and this Corrigendum shall be deemed to be an integral part of the original EGM Notice dated 

09" May, 2024. All other contents of the EGM Notice dated 09" May, 2024, save and except as modified/altered/deleted by 

this Corrigendum, shall remain unchanged. 

The following alterations / modifications in the EGM Notice are hereby notified through this Corrigendum to all the 

stakeholders/shareholders: 

IN EGM NOTICE ITEM NO. 2 — Issue of Equity Shares on a Preferential Basis to persons/entities belonging to the 

Non-Promoter Category, the following changes shall be considered: 

Page No. 2 

(A) The figures and words “upto 7,50,000 (Seven Lakh Fifty Thousand)” be replaced with the figures and words “upto 

7,45,000 (Seven Lakh Forty Five Thousand)” 

(B) The figures and words “aggregating upto ~ 29,92,50,000/- (Rupees Twenty Nine Crore Ninety Two Lakh Fifty 

Thousand only)” be replaced with the figures and words “aggregating upto = 29,72,55,000/- (Rupees Twenty Nine 

Crore Seventy Two Lakh Fifty Five Thousand only)” 

Page No. 5 

In the Table, the following proposed Allottee be removed / deleted and accordingly, the rest serial number be changed: 

Maximum number of Equity Shares to be allotted 

  

  

Sr. | Name of Proposed Category PAN Maximum number of Equity | Maximum Aggregate 

No. | Equity Allottees Shares to be allotted Amount (8) 

50 | M Bharat Kumar Non- AAEPB1580G 5,000 19,95,000 
Promoter                 
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Page No. 6 

In the Table, the total figures “7,50,000” and “29,92,50,000” be replaced with the figures “7,45,000” and “29,72,55,000” 

respectively. 

IN THE EXPLANATORY STATEMENT OF ITEM NOS. 2 & 3, the following changes shall be considered: 

Page No. 20 — 1* paragraph is to be replaced by: 

The Special Resolutions contained in Item Nos. 2 and 3 of the Notice, have been proposed pursuant to the applicable 

provisions of Sections 42 and 62(1)(c) of the Companies Act, read with Chapter V of the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”), to issue and 

allot the following Securities as part of a common private placement offer through a preferential issue (“Preferential Issue”): 

(i) Up to 7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of the Company of face value = 10/- each (“Equity 

Shares”) to the persons / entities belonging to the Non-Promoter Category (“Proposed Equity Allottees”); and 

(ii) Up to 2,50,000 (Two Lakh Fifty Thousand) fully convertible Warrants (“Warrants”) to Promoters/ Promoter Group 

Category of the Company (“Proposed Warrant Allottees”). 

In the Explanatory Statement of Item Nos. 2 & 3 in Point 1, 2, 3, 4, 6, 7, 8, 16 & 21, the following changes shall be 

considered: 

Point No. 1 — Objects of the Preferential Issue and aggregate amount proposed to be raised: 

The Company needs to raise additional funds to meet its growing funds requirements for Business Growth & Expansion and 

Working Capital Requirements. The Board of Directors of the Company proposed to raise up to = 39,70,05,000 through 

issue of Equity Shares and fully convertible Warrants on preferential basis to Promoters/Promoter Group and certain other 

Non-Promoter Persons/Entities, as applicable. 

The Company shall utilize the proceeds from the Preferential Issue in the following manner: 

  

  

  

            

SL Objectives of the proposed issue Amount specified | Utilisation time 

No. (® in Crore) 

1. Business Growth & Expansion 35.0000 | Within 30 days from receipt of 

2. Working Capital Requirements 4.7005 | funds from these proposed allottees 

TOTAL 39.7005   

Point No. 2 — Particulars of the Preferential Issue include terms of issue, issue size, date of passing of Board 

resolution, kind of Securities offered, nominal value of and maximum number of Securities to be issued, rate of 

dividend and the Issue Price. 

The first paragraph to be replaced by: 

The Board of Directors of the Company at their meetings held on 09" May, 2024 and 22™ May, 2024 had, subject to the 

approval of the members of the Company (“Members”) and such other approvals as may be required, approved the issue of 

upto 7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of face value of = 10/- each (“Equity Shares”) at a price of 

399/- (Rupees Three Hundred Ninety Nine) including a premium of = 389/- (Rupees Three Hundred Eighty Nine) each 

payable in cash aggregating to = 29,72,55,000/- (Rupees Twenty Nine Crore Seventy Two Lakh Fifty Five Thousand only) 

and upto 2,50,000 (Two Lakh Fifty Thousand) Fully Convertible Warrants, each convertible into, or exchangeable for 1 

(one) fully paid-up equity share of the Company of face value of = 10/- each (“Warrants”) at a price of = 399/- (Rupees 

Three Hundred Ninety Nine) including a premium of = 389/- (Rupees Three Hundred Eighty Nine) each (including the 

Warrants subscription price and Warrant exercise price) payable in cash aggregating to = 9,97,50,000/- (Rupees Nine Crore 

Ninety Seven Lakh Fifty Thousand only), (Equity Shares and Warrants hereinafter together referred to as “Securities”) or 

such higher price as may be arrived at in accordance with the ICDR Regulations, on preferential allotment basis in such 

manner and on such other terms and conditions, as the Board may, in its absolute discretion, think fit, to the Proposed 

Allottees as mentioned below by way of preferential allotment on such terms and conditions as may be determined by the 

Board (“Preferential Allotment’’): 
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In the table, the following name has to be removed/deleted and accordingly, the rest serial number be changed: 

Maximum number of Equity Shares to be allotted 

  

          

  

Name of Proposed Equi Maximum number of Maximum 

Sr. No. Allottees P quity PAN Equity Shares to be Aggregate 

allotted Amount (®) 

Non — Promoter Group of the Company 

50 M Bharat Kumar AAEPB1580G 5,000 19,95,000       

In the Table, the total figures “7,50,000” and “29,92,50,000” be replaced with the figures “7,45,000” and “29,72,55,000” 

respectively. 

Point No. 3— Maximum number of specified securities to be issued: 

The Board of Directors of the Company at its meetings held on 09" May, 2024 and 22™! May, 2024 has approved to issue not 

exceeding 7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of face value of = 10/- each and 2,50,000 (Two Lakh 

Fifty Thousand) fully convertible Warrants, each convertible into, or exchangeable for, 1 (one) fully paid-up equity share of 

the Company of face value of = 10/- each at an issue price of = 399/- each. 

Point No. 4— Amount which the Company intends to raise by way of such Securities: 

The Company intends to raise an aggregate amount up to = 39,70,05,000/- (Rupees Thirty Nine Crore Seventy Lakh Five 

Thousand only) by way of issue of Securities. 

Point No. 6 — Basis on which the price has been arrived at along with report of the Registered Valuer and 

justification for the price (including premium, if any): 

The Equity Shares of the Company are listed on SME Platform of National Stock Exchange of India Limited (“NSE”), the 

shares were frequently traded on NSE during the preceding 90 trading days prior to the Relevant Date for computation of 

issue price. Trading volume of the Equity Shares on the NSE has been considered to determine the issue price. In terms of 

the provisions of Regulation 164(1) of ICDR Regulations, the price at which Securities shall be allotted shall not be less than 

and higher of the following: 

e —_ the 90 trading days volume weighted average price of the related equity shares quoted on the recognised stock 

exchange preceding the relevant date; or 

e = the 10 trading days volume weighted average prices of the related equity shares quoted on a recognised stock 

exchange preceding the relevant date. 

It is to be noted that nothing is mentioned in the Articles of Association of the Company that provides for a method of 

determination of floor price for equity shares to be allotted pursuant to the Preferential Issue. 

Pursuant to above, the minimum issue price determined in accordance with Regulations 164(1) of Chapter V of the ICDR 

Regulations is = 398.49/- each payable in cash. In view of the above, the Board has fixed the issue price of Securities at = 

399/- each (including premium of % 389/- each) which is above the Minimum Price as determined in compliance with the 

requirements of the ICDR Regulations. 

The Revised Valuation Report dated 21% May, 2024 issued by CA Rashmi Shah, IBBI Registration No.: 

IBBI/RV/06/2018/10240 (ICAI Membership No.: 123478), Partner of M/s. R V Shah & Associates (FRN: 133958W), 

Chartered Accountants, is in accordance with Regulation 164(1) of the ICDR Regulations. The Valuation Report shall be 

available for inspection by the members and the same may be accessed on the Company’s website at the link: 

https://www.koremobiles.com/investor/disclosure 
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Point No. 7 — Equity Shareholding Pattern of the Company before and after the Preferential Issue: 

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Sr. Category Pre issue No. of Post issue No. of Post issue 

No. Shareholding as on Equity Shareholding Warrants Shareholding 

03.05.2024 Shares (Presuming to be (Presuming 

to be allotment of Equity Allotted allotment of equity 

Allotted Shares) shares and full 

conversion of 

Warrants) 

No. of % No. of % No. of % 

Equity Equity Equity 

Shares Shares Shares 

A. Promoters and Promoter Group Holding: 

1 Indian: 

Individual 8130000 73.05 0 8130000 68.46 250000 8380000 69.11 

2 Foreign Promoters: 

Individual 0 0.00 0 0.00 0) 0) 0.00 

Sub Total (A) 8130000 73.05 8130000 68.46 250000 8380000 69.11 

B. Non — Promoters’ 

Holding 

1 Institutions (Domestic): 

a) Alternate Investment 

Funds 0 0.00 50000 50000 0.42 0 50000 0.41 

Institutions (Foreign): 

a) Foreign Portfolio 

Investors Category — I 0 0.00 75000 75000 0.63 0 75000 0.62 

2 Non-Institutions: 0.00 

a) Individual 2382000 21.40 579700 2961700 24.94 0 2961700 24.43 

b) NRI 30500 0.27 0 30500 0.26 0 30500 0.25 

c) Bodies Corporate 179500 1.61 5000 184500 1.55 0 184500 1.52 

d) Body Corporate — LLP 26000 0.23 10000 36000 0.30 0 36000 0.30 

e) Hindu Undivided 

Family 382000 3.43 25300 407300 3.43 0 407300 3.36 

Sub Total (B) 3000000 26.95 745000 3745000 31.54 0 3745000 30.89 

Grand Total (A + B) 11130000 | 100.00 745000 11875000 | 100.00 250000 12125000 | 100.00           Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 
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Point No. 8 — Names of the Proposed Allottees, identity of the natural persons who are the ultimate beneficial owners 

of the shares proposed to be allotted and/or who ultimately control the Proposed Allottees, the percentage of post 

preferential issue capital that may be held by them and change in control, if any, in the issuer consequent to the 

Preferential Allotment, expected dilution in equity share capital upon issuance of Securities: 

In the Table, the following details of the proposed Allottee be altered / modified as under due to change in pre-preferential 

holding:- 

  

Names of the proposed allottees and the percentage of post preferential offer capital that may be held by them 
  

  

  

  

    

  

    

The The Post issue 

Pre-Preferential | maximu Post issue maximu Shareholding 

Allotment m Shareholding m (assuming 

number number allotment of 

of of equity shares 

Shareholding as Equity (Presuming Equity and full 

on 03.05.2024 shares allotment of shares conversion of 

Name of proposed propose | Equity Shares) | propose warrants) Ultimate Beneficial 

allottees No. of % | dtobe No. of % | dtobe No. of % Owner 

Shares allotted Shares allotted Shares 

upon 

full 

conversi 

on of 

Warran 

ts 

Public / Non-Promoter 

Mukesh Mittal (On| 168000 1.51 80000 248000 2.09 0 248000 2.05 Mukesh Mittal 

behalf of Sarv Ventures)                   
  

In the Table, the following proposed Allottee be removed / deleted: 

  

Names of the proposed allottees and the percentage of post preferential offer capital that may be held by them 
  

  

  

      

  

  

      

  

      
  

    

The The Post issue 

Pre-Preferential | maximu Post issue maximu Shareholding 

Allotment m Shareholding m (assuming 

number number allotment of 

of of equity shares 

Shareholding as Equity (Presuming Equity and full 

on 03.05.2024 shares allotment of shares conversion of 

Name of proposed propose Equity Shares) | propose warrants) Ultimate Beneficial 

allottees No. of % | dto be No. of % | dto be No. of % Owner 

Shares allotted Shares allotted Shares 

upon 

full 

conversi 

on of 

Warran 

ts 

Public / Non-Promoter 

M Bharat Kumar 0 | 0.00 | 5000 | 5000 | 0.04 [| 0 5000 | 0.04 | N.A. 
    Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 
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Point No. 16 — Practicing Company Secretary Certificate: 

A revised Certificate from Mr. Hitarth S Shah, Proprietor of M/s. Hitarth S Shah & Associates, Practicing Company 

Secretaries, (Membership No. ACS-50728 and COP No. 23616), certifying that the preferential issue of Securities is being 

made in accordance with requirements of ICDR Regulations, shall be available for inspection by the members and the same 

may also be accessed on the Company’s website at https:/Awww.koremobiles.com/investor/disclosure   

Point No 21 — Current and proposed status of the Proposed Allottees post the preferential issues namely, promoter or 

non-promoter: 

In the third Paragraph, the name of “Mr. M Bharat Kumar” be deleted. 

FOR EASE OF READING, CLARITY AND HAVING BETTER UNDERSTANDING, THE REVISED 

RESOLUTION AT ITEM NO. 2 ALONG WITH THE EXPLANATORY STATEMENT OF THE SAME ARE 

REPRODUCED HEREUNDER AFTER INCORPORATING ALL THE ABOVE CHANGES: 

2. Issue of Equity Shares on a Preferential Basis to persons/entities belonging to the Non-Promoter Category 

To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special 

Resolution: 

“RESOLVED THAT in accordance with the provisions of Sections 23, 42, 62(1)(c) and other applicable provisions, if 

any, of the Companies Act 2013, as amended ("Act") read with the Companies (Prospectus and Allotment of Securities) 

Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and other applicable provisions, if any, and 

any other procedural rule(s), regulation(s), circular(s), notification(s), order(s) etc., issued thereunder including any 

statutory amendment(s) or modification(s), or variation(s) thereto or enactment(s) or re-enactment(s) thereof for the 

time being in force and in accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended ("ICDR Regulations") and Securities and Exchange Board of India 

(Substantial Acquisitions and Takeovers) Regulations, 2011, as amended ("Takeover Regulations") and Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR 

Regulations"), as amended, the listing agreements entered into by the Company with National Stock Exchange of India 

Limited (“NSE” / “NSE Limited”), the applicable provisions of the Foreign Exchange Management Act, 1999, 

including any amendment(s), statutory modification(s), variation(s) or re-enactment(s) thereof, and the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019, as amended, and in accordance with other applicable 

Rules / Regulations / Guidelines / Notifications /Circulars and clarifications issued thereunder, if any, from time to time 

by the Government of India, Ministry of Corporate Affairs (“MCA”), the Securities and Exchange Board of India 

(“SEBI’), the Reserve Bank of India and any other guidelines and clarifications issued by any other appropriate 

authorities whether in India or abroad, from time to time, to the extent applicable including the enabling provisions of 

the Memorandum and Articles of Association of the Company, and subject to all necessary approval(s), consent(s), 

permission(s) and/ or sanction(s), 1f any, of any third parties, statutory or regulatory authorities including the NSE 

Limited, subject to the approval of members for increase of authorised share capital of the Company and subject to any 

statutory amendment(s), modification(s), variation(s) or enactment(s) or re-enactment(s) of the aforementioned 

statutes/regulations for the time being in force and other applicable procedural laws made under any of the above 

mentioned statutes/regulations in the form of any other procedural rule(s), regulation(s), circular(s), notification(s), 

order(s) etc., and pursuant to the provisions of any other substantive and/or procedural laws that may be applicable in 

this regard; and subject to such conditions and modifications, as may be prescribed by any of them while granting any 

such approval(s), consent(s), permission(s), and/or sanction(s) and which may be agreed to by the board of directors of 

the Company (the “Board”, which term shall be deemed to include any committee(s) which the Board may have 

constituted or hereinafter constitute to exercise its powers including the powers conferred by this resolution), the 

consent and approval of members of the Company be and is hereby accorded to create, offer, issue and allot, upto 

7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of face value of = 10/- each (“Equity Shares”) at a price of = 

399/- (Rupees Three Hundred Ninety Nine) including a premium of = 389/- (Rupees Three Hundred Eighty Nine) each 

payable in cash aggregating upto = 29,72,55,000/- (Rupees Twenty Nine Crore Seventy Two Lakh Fifty Five Thousand 

only) or such higher price as may be arrived at in accordance with the Chapter V of ICDR Regulations, by way of 

preferential issue on a private placement basis in such manner and on such other terms and conditions, as the Board 

may, in its absolute discretion, think fit, to the certain identified non-promoter persons / entities (“Proposed Equity 

Allottees”) as mentioned below: 
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Category PAN Maximum Maximum 

Sr. Name of Proposed Equity number of Aggregate 

No. Allottees Equity Amount (%) 
Shares to be 

allotted 

Other than Promoters and Promoter Group of the Company 

1 Mukesh Mittal (On behalf of Non- AEPFS5033N 80,000 3,19,20,000 

Sarv Ventures) Promoter 

2 India Emerging Giants Fund Non- AAFCI9293P 75,000 2,99,25,000 

Limited Promoter 

3 Blue Lotus Capital Multi Non- AAETBS5142Q 50,000 1,99,50,000 

Bagger Fund II Promoter 

4 Tara Vati Dahiya Non- AILPD7286N 50,000 1,99,50,000 

Promoter 

5 Nandan P Rao Non- BRZPR2188B 32,500 1,29,67,500 

Promoter 

6 Jinendra G & Gotham Chand Non- AADFZ2935J 25,000 99,75,000 

(On behalf of 1955 Venture Promoter 

Fund) 

7 Sunil Fatehchand Motwani, Non- AACFE7859B 25,000 99,75,000 

Kusumben Sunil Motwani; Promoter 

Fatehchand Bhagwandas 

Motwani (On behalf of Emsun 

Marketing) 

8 Anju Vaid Non- ADGPA7571H 12,500 49,87,500 

Promoter 

9 Jai Shankar Raghava Chandra Non- AOYPS5956B 12,500 49,87,500 

Promoter 

10 | Nirmal Rajnikant Shah Non- AAHPS3534J 12,500 49,87,500 

Promoter 

11 Nikunjkumar Chimanlal Patel Non- BLPPP4410C 12,500 49,87,500 

Promoter 

12 Sunil Fatehchand Motwani Non- ACLPM5774A 12,500 49,87,500 

Promoter 

13 Patel Nidhiben Nikunjkumar Non- ATLPP1967H 12,500 49,87,500 

Promoter 

14 Manoharlal Bansilal Kanjani Non- ACYPK5544R 11,000 43,89,000 

Promoter 

15 Reshma Manoharlal Kanjani Non- ADPPK8598K 11,000 43,89,000 

Promoter 

16 | M Nirmal Kumar Non- ABAPK4425C 10,000 39,90,000 

Promoter 

17 Padamkumar R Soni Non- AAEPS5458A 10,000 39,90,000 

Promoter 

18 Pawan Pagaria Non- AARPP3734D 10,000 39,90,000 

Promoter 

19 | D Prakash Devi Non- AAPPP5023P 10,000 39,90,000 

Promoter 

20 Vital Wealth Catalyst and Non- AAUFV8236B 10,000 39,90,000 

Logistics LLP Promoter 
  

Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 

  

MOBILE 

   



  

kK) KORE 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

MOBILE 

21 Thakkar Arpit K Non- AGEPT4362J 8,500 33,91,500 

Promoter 

22 Raju Rameshchand Lunawath Non- AEDPRO179J 7,500 29,92,500 

Promoter 

23 Shifali Mehta Non- AFAPM2372Q 7,500 29,92,500 

Promoter 

24 Jagdish Bansilal Kanjani Non- ACYPK5546P 7,000 27,93 ,000 

Promoter 

25 Vinita Jagdish Kanjani Non- ACVPK0350L 7,000 27,93,000 

Promoter 

26 HK Thaker Non- ADFPT6287N 6,300 25,13,700 

Promoter 

27 Vummidi Amarendran Non- AAEPA3310M 6,300 25,13,700 

Promoter 

28 Rajindra Valsalan Non- ADNPR2969P 6,300 25,13,700 

Promoter 

29 Rupal Jinesh Shah & Sonal Non- AAWFR7093L 6,300 25,13,700 

Nilesh Shah (On behalf of R S Promoter 

Financial Solutions) 

30 Sandeep Bhandari Non- AKDPB4199E 6,300 25,13,700 

Promoter 

31 Sanjay Kumar Singhal Non- AATPS2482B 6,300 25,13,700 

Promoter 

32 Sanjeev Kumar Aggarwal Non- AAQPA8822N 6,300 25,13,700 

Promoter 

33 Balkrishan Poddar Non- AFOPP0409D 6,300 25,13,700 

Promoter 

34 Shah Surabhi Yash Non- BOVPK6451F 6,300 25,13,700 

Promoter 

35 Kavita Jain Non- ACYPJ9601I 6,300 25,13,700 

Promoter 

36 Murtaza Hasan Dariwala Non- AIOPD7581M 6,300 25,13,700 

Promoter 

37 AG Mehta HUF Non- AAHHA6774Q 6,300 25,13,700 

Promoter 

38 Anushree Gadodia Non- ALSPB7787Q 6,300 25,13,700 

Promoter 

39 Pavan Sethia Non- BYXPS6655M 6,300 25,13,700 

Promoter 

40 | Nav Ratan Bhaiya HUF Non- AATHN7893J 6,300 25,13,700 

Promoter 

41 Vivek Dasot Non- ADSPD5084A 6,300 25,13,700 

Promoter 

42 Premavathy C Non- BCNPP8541H 6,200 24,73,800 

Promoter 

43 Anjali Gupta Non- ACTPG1743P 6,200 24,73,800 

Promoter 

44 Manish Mardia (On behalf of Non- AADHM2034F 6,200 24,73,800 

Manish Mardia & Family) Promoter 

45 Swapnil Jatinbhai Shah & Non- ABGTS2950N 5,000 19,95,000 

Hemant Ishwarlal Modi (On Promoter 

behalf of Svar Family Trust) 

46 Avinash V Non- AHLPA1008J 5,000 19,95,000 

Promoter                 Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 
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47 Manoj Amlokchand Gadiya Non- ABQPM1629Q 5,000 19,95,000 

Promoter 

48 Pannalal Rathore Non- AFTPP2170C 5,000 19,95,000 

Promoter 

49 Ajay Non- AVJPA4691B 5,000 19,95,000 

Promoter 

50 Prasanth Suresh Kothari Non- AWWPP1402B 5,000 19,95,000 

Promoter 

51 Rishabh Umedmal Golecha Non- DIJPG2653D 5,000 19,95,000 

Promoter 

52 Shilpa Jhabak Non- ACEPP4345F 5,000 19,95,000 

Promoter 

53 Noida Holdings Private Non- AAECN6385L 5,000 19,95,000 

Limited Promoter 

54 Sailendra Kumar K Non- AAFPK8983P 5,000 19,95,000 

Promoter 

55 Mahek Sanjaykumar Non- HUIPM7619Q 5,000 19,95,000 

Chandibhamar Promoter 

56 Prakashbhai Arvindbhai Shah Non- ACKPS9423R 4,000 15,96,000 

Promoter 

57 Malav Prakashkumar Shah Non- AAMHM9299P 4,000 15,96,000 

HUF Promoter 

58 Rinku Jain Non- AAAPO1276C 4,000 15,96,000 

Promoter 

59 | Nikita Mohit Munot Non- AEYPN4636D 4,000 15,96,000 

Promoter 

60 Priti C Kothari Non- ADHPK2328M 3,800 15,16,200 

Promoter 

61 Amarchand Sancheti Non- AIJPS3846B 3,800 15,16,200 

Promoter 

62 Shripal Bhandari; Chetan Non- AAUFV9646F 2,500 9,97,500 

Bhandari & Yogesh Promoter 

Bhandari (On behalf of VM 

Finserve and Asset 

Management) 

63 Aakash Jain Non- AJKPJ3618A 2,500 9,97,500 

Promoter 

64 Chirag Kothari Non- INIPK3821G 2,500 9,97,500 

Promoter 

65 Ritik Bagmar Jain Non- DRMPB5390A 2,500 9,97,500 

Promoter 

66 Pawan Kumar Jain Non- AIUPJ9384N 2,500 9,97,500 

Promoter 

67 Pranali Rajnikant Shah Non- BIUPS7384E 2,500 9,97,500 

Promoter 

68 Munot Sumangla Gautam Non- AJMPK7337H 2,500 9,97,500 

Promoter 

69 Chetan Sahebrao Tupe Non- ADAPT3410G 2,500 9,97,500 

Promoter 

70 Sagar Briyymohan Bakshi Non- AFZPB9642P 2,500 9,97,500 

Promoter 

71 Karan Rameshbhai Mandhani Non- AALHK5839E 2,500 9,97,500 

HUF Promoter 

TOTAL 7,45,000 29,72,55,000           Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 
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RESOLVED FURTHER THAT in terms of the provisions of ICDR Regulations, the “Relevant Date” for the 

determination of the minimum issue price and allotment of the Equity Shares shall be Monday, 06" May, 2024, being 

30 (thirty) days prior to the date of the Extra-Ordinary General Meeting. 

RESOLVED FURTHER THAT the said Equity Shares shall be issued and allotted by the Company to the Proposed 

Equity Allottees within a period of 15 days from the date of passing of this resolution provided that where the allotment 

of the said Equity Shares is pending on account of pendency of any approval for such allotment by any regulatory 

authority or the Central Government including the in-principle approval of the stock exchange, the allotment shall be 

completed within a period of 15 days from the date of such approval. 

RESOLVED FURTHER THAT subject to the receipt of such approvals as may be required under applicable laws, the 

Board is hereby authorised to record the name and details of the Proposed Equity Allottees in form PAS-5 and to make 

an offer to the Proposed Equity Allottees through letter of offer/ private placement offer letter cum application letter in 

Form PAS 4 to the Proposed Allottees inviting them to subscribe to the Equity Shares in accordance with the provisions 

of the Act. 

RESOLVED FURTHER THAT without prejudice to the generality of the above resolution, the preferential allotment 

shall be subject to the following terms and conditions apart from others as prescribed under applicable laws: 

a) The Equity Shares shall be allotted in dematerialized form and shall be subject to the provisions of the 

Memorandum of Association and Articles of Association of the Company and shall rank pari passu with the 

existing equity shares of the Company in all respects including the payment of dividend and voting rights or any 

other corporate action/benefits, if any, for which the book closure or the record date falls in between. 

b) The Equity Shares to be issued to the Proposed Equity Allottees shall be listed on the stock exchange where the 

existing equity shares are listed, subject to the receipt of necessary permissions and approvals from the stock 

exchange 

c) The Proposed Equity Allottees shall be required to bring in 100% of the consideration into the designated bank 

account of the Company, for the Equity Shares to be allotted, on or prior to the date of allotment thereof, from their 

respective bank account. 

d) The issue of Equity Shares shall be governed by the regulations and guidelines issued by SEBI or any other 

statutory authority as the case may be or any modifications thereof. 

e) The Equity Shares allotted shall be subject to a lock-in for such period as specified under Chapter V of ICDR 

Regulations. 

f) The entire pre-preferential equity shareholding of the Proposed Allottees, if any, shall be subject to lock in as per 

Regulation 167(6) of the SEBI ICDR Regulations. 

g) The Equity Shares so allotted to the Proposed Equity Allottees under this resolution shall not be sold, transferred, 

hypothecated or encumbered in any manner during the period of lock-in provided under ICDR Regulations except 

to the extent and in the manner permitted thereunder. 

h) the Equity Shares will be listed and traded on the Stock Exchanges, where the equity shares of the Company are 

listed, subject to the receipt of necessary regulatory permissions and approvals, as the case may be. 

1) the Equity Shares proposed to be issued shall rank pari passu with the existing equity shares of the Company in all 

respects including as to the dividend and voting rights. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to accept any modification(s) or modify the 

terms of issue of Equity Shares, subject to the provisions of the Act and ICDR Regulations, without being required to 

seek any further consent or approval of the Members of the Company. 

RESOLVED FURTHER THAT the issue and allotment of Equity Shares made to NRIs, FPIs and/or other eligible 

foreign investors, as applicable pursuant to this resolution shall be subject to the approval of the RBI under the Foreign 

Exchange Management Act, 1999 as may be applicable but within the overall limits as set forth thereunder. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and / or the Company 

Secretary be and is hereby authorised to do all such acts, deeds, matters and things as it may in its absolute discretion 

deem necessary, desirable and expedient for such purpose to give effect to the above resolution, including without 

limitation, issuing clarifications, resolving all questions of doubt, effecting any modifications or changes to the above 
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mentioned preferential allotment (including modification to the terms of the issue), entering into contracts, 

arrangements, agreements, documents (including for appointment of agencies, intermediaries and advisors for the 

issue), making applications to NSE for obtaining of in-principle approval, filing of requisite documents with the 

Registrar of Companies, Ahmedabad (“ROC”), National Securities Depository Limited (“NSDL”), Central Depository 

Services (India) Limited (*“CDSL”) and/ or such other authorities as may be necessary for the purpose, and to take all 

such steps as may be necessary for the admission of the Equity Shares with the depositories, viz. NSDL / CDSL and for 

the credit of such Equity Shares to the respective dematerialized securities account of the Proposed Equity Allottees and 

to authorize all such persons as may be necessary, in connection therewith and incidental thereto as the Board in its 

absolute discretion shall deem fit without being required to seek any fresh approval of the members of the Company and 

to settle all questions, difficulties or doubts that may arise in regard to the offer, issue and allotment of the Equity 

Shares and listing thereof with the stock exchange as appropriate and utilisation of proceeds of the Equity Shares, take 

all other steps which may be incidental, consequential, relevant or ancillary in this connection and to effect any 

modification to the foregoing and the decision of the Board shall be final and conclusive. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein 

conferred to any Director(s) and/or Company Secretary of the Company to give effect to this resolution, including 

execution of any documents on behalf of the Company and to represent the Company before any governmental or 

regulatory authorities and to appoint any professional advisors, bankers, consultants, advocates and advisors to give 

effect to this resolution and further to take all other steps which may be incidental, consequential, relevant or ancillary 

in this regard. 

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any of the directors of the 

Company and/or the Company Secretary of the Company, signed physically or by digital means, be forwarded to the 

authorities concerned for necessary action.” 

ANNEXURE TO THE NOTICE 
Explanatory Statement 

(Pursuant to the provisions of Section 102 of the Companies Act, 2013) 

Item Nos. 2 & 3 

The Special Resolutions contained in Item Nos. 2 and 3 of the Notice, have been proposed pursuant to the applicable 

provisions of Sections 42 and 62(1)(c) of the Companies Act, read with Chapter V of the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations”), to issue and 

allot the following Securities as part of a common private placement offer through a preferential issue (“Preferential Issue”): 

(i) Up to 7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of the Company of face value = 10/- each (“Equity 

Shares”) to the persons / entities belonging to the Non-Promoter Category (“Proposed Equity Allottees”); and 

(ii) Up to 2,50,000 (Two Lakh Fifty Thousand) fully convertible Warrants (“Warrants”) to Promoters/ Promoter Group 

Category of the Company (“Proposed Warrant Allottees”). 

The offer for the proposed allotments as mentioned above in Items 2 and 3 shall be made by way of a common offer letter to 

be issued to the Proposed Equity Allottees and Proposed Warrant Allottees (collectively, the “Proposed Allottees”). 

The said proposal of issuance of securities to the Proposed Allottees has been considered and subject to the approval of the 

members of the Company, approved by the Board at their meetings held on 09" May, 2024 and 224 May, 2024. 

As required under Rule 13(2)(d) of the Companies (Share Capital and Debentures) Rules, 2014, Rule 14 of the PAS Rules 

and Regulation 163(1) of Chapter V of the ICDR Regulations and as per Companies Act, 2013, details are given hereunder: 

1. Objects of the Preferential Issue and aggregate amount proposed to be raised: 

The Company needs to raise additional funds to meet its growing funds requirements for Business Growth & Expansion and 

Working Capital Requirements. The Board of Directors of the Company proposed to raise up to = 39,70,05,000 through 
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issue of Equity Shares and fully convertible Warrants on preferential basis to Promoters/Promoter Group and certain other 

Non-Promoter Persons/Entities, as applicable. 

The Company shall utilize the proceeds from the Preferential Issue in the following manner: 

  

  

  

              

SL Objectives of the proposed issue Amount specified | Utilisation time 

No. (® in Crore) 

1. Business Growth & Expansion 35.0000 | Within 30 days from receipt of 

2. Working Capital Requirements 4.7005 | funds from these proposed 
allottees 

TOTAL 39.7005 

2. Particulars of the Preferential Issue include terms of issue, issue size, date of passing of Board resolution, 

kind of Securities offered, nominal value of and maximum number of Securities to be issued, rate of 

dividend and the Issue Price. 

The Board of Directors of the Company at their meetings held on 09" May, 2024 and 22™ May, 2024 had, subject to the 

approval of the members of the Company (“Members”) and such other approvals as may be required, approved the issue of 

upto 7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of face value of = 10/- each (“Equity Shares”) at a price of 

399/- (Rupees Three Hundred Ninety Nine) including a premium of = 389/- (Rupees Three Hundred Eighty Nine) each 

payable in cash aggregating to = 29,72,55,000/- (Rupees Twenty Nine Crore Seventy Two Lakh Fifty Five Thousand only) 

and upto 2,50,000 (Two Lakh Fifty Thousand) Fully Convertible Warrants, each convertible into, or exchangeable for 1 

(one) fully paid-up equity share of the Company of face value of = 10/- each (“Warrants”) at a price of = 399/- (Rupees 

Three Hundred Ninety Nine) including a premium of = 389/- (Rupees Three Hundred Eighty Nine) each (including the 

Warrants subscription price and Warrant exercise price) payable in cash aggregating to = 9,97,50,000/- (Rupees Nine Crore 

Ninety Seven Lakh Fifty Thousand only), (Equity Shares and Warrants hereinafter together referred to as “Securities’”) or 

such higher price as may be arrived at in accordance with the ICDR Regulations, on preferential allotment basis in such 

manner and on such other terms and conditions, as the Board may, in its absolute discretion, think fit, to the Proposed 

Allottees as mentioned below by way of preferential allotment on such terms and conditions as may be determined by the 

Board (“Preferential Allotment’’): 

Maximum number of Equity Shares to be allotted 

  
Maximum Maximum 

Sr. . number of Aggregate Amount 
No. Name of Proposed Equity Allottees PAN Equity Shares ® 

to be allotted 
  
Non — Promoter Group of the Company 
  

  

  

  

  

  

  

1 Mukesh Mittal AEPFS5033N 80,000 3,19,20,000 

(On behalf of Sarv Ventures) 

2 India Emerging Giants Fund Limited AAFCI9293P 75,000 2,99,25,000 

3 Blue Lotus Capital Multi Bagger Fund II AAETB5142Q 50,000 1,99,50,000 

4 Tara Vati Dahiya AILPD7286N 50,000 1,99,50,000 

5 Nandan P Rao BRZPR2188B 32,500 1,29,67,500 

6 Jinendra G & Gotham Chand AADFZ2935J 25,000 99,75,000 

(On behalf of 1955 Venture Fund) 

7 Sunil Fatehchand Motwani; AACFE7859B 25,000 99,75,000 

Kusumben Sunil Motwani; 

Fatehchand Bhagwandas Motwani (On 

behalf of Emsun Marketing)   

  

  

              8 . . ADGPA7571H 12,500 49,87,500 
Anju Vaid 

9 Jai Shankar Raghava Chandra AOYPS5956B 12,500 49,87,500 

10 Nirmal Rajnikant Shah AAHPS3534J 12,500 49,87,500 

11 BLPPP4410C 12,500 49,87,500 
Nikunjkumar Chimanlal Patel   
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12 Sunil Fatehchand Motwani ACLPM5774A 12,500 49,87,500 

13 Patel Nidhiben Nikunjkumar ATLPP1967H 12,500 49,87,500 

\4 Manoharlal Bansilal Kanjani ACYPKS544R 11,000 43,89,000 

Is Reshma Manoharlal Kanjani ADPPK8598K 11,000 43,89,000 

16 M Nirmal Kumar ABAPK4425C 10,000 39,90,000 

17 Padamkumar R Soni AAEPS5458A 10,000 39,90,000 

18 | . AARPP3734D 10,000 39,90,000 
Pawan Pagaria 

19 | + Prakash Devi AAPPP5023P 10,000 39,90,000 

20 Vital Wealth Catalyst and Logistics LLP AAUFV8236B 10,000 39,90,000 

71 Thakkar Arpit K AGEPT4362J 8,500 33,91,500 

22 Raju Rameshchand Lunawath AEDPRO179J 7,500 29,92,500 

23 | ghifali Mehta AFAPM2372Q 7,500 29,92,500 

24 Jagdish Bansilal Kanjani ACYPKS546P 7,000 27,93,000 

25 Vinita Jagdish K anjani ACVPK0350L 7,000 27,93 ,000 

26 HK Thaker ADFPT6287N 6,300 25,13,700 

27 Vummidi Amarendran AAEPA3310M 6,300 25,13,700 

28 Rajindra Valsalan ADNPR2969P 6,300 25,13,700 

29 Rupal Jinesh Shah & Sonal Nilesh Shah AAWFR7093L 6,300 25,13,700 

(On behalf of R S Financial Solutions) 

30 Sandeep Bhandari AKDPB4199E 6,300 25,13,700 

31 Sanjay Kumar Singhal AATPS2482B 6,300 25,13,700 

32 Sanjeev Kumar Aggarwal AAQPA8822N 6,300 25,13,700 

33 Balkrishan Poddar AFOPP0409D 6,300 25,13,700 

34 Shah Surabhi Yash BOVPK6451F 6,300 25,13,700 

35 . . ACYPJ9601J 6,300 25,13,700 
Kavita Jain 

36 Murtaza Hasan Dariwala AIOPD7581M 6,300 25,13,700 

37 A G Mehta HUF AAHHA6774Q 6,300 25,13,700 

38 Anushree Gadodia ALSPB7787Q 6,300 25,13,700 

39 . BYXPS6655M 6,300 25,13,700 
Pavan Sethia 

40 | Nav Ratan Bhaiya HUF AAIHN7893J 6,300 25,13,700 

41 Vivek Dasot ADSPD5084A 6,300 25,13,700 

42 Premavathy C BCNPP8541H 6,200 24,73 ,800 

43 | aniali Gupta ACTPG1743P 6,200 24,73,800 

44 Manish Mardia AADHM2034F 6,200 24,73,800 

(On behalf of Manish Mardia & Family) 

45 Swapnil Jatinbhai Shah & ABGTS2950N 5,000 19,95,000 

Hemant Ishwarlal Modi 

(On behalf of Svar Family Trust) 

46 | Avinash V AHLPA1008] 5,000 19,95,000 

47 Manoj Amlokchand Gadiya ABQPM1629Q 5,000 19,95,000             
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48 Pannalal Rathore AFTPP2170C 5,000 19,95,000 

49 Ai AVJPA4691B 5,000 19,95,000 
Jay 

50 Prasanth Suresh Kothari AWWPP1402B 5,000 19,95,000 

51 Rishabh Umedmal Golecha DIJPG2653D 5,000 19,95,000 

52 Shilpa Jhabak ACEPP4345F 5,000 19,95,000 

53 Noida Holdings Private Limited AAECN6385L 5,000 19.95,000 

54 Sailendra Kumar K AAFPK8983P 5,000 19,95,000 

>5 Mahek Sanjaykumar Chandibhamar HUIPM7619Q 5,000 19.95,000 

>© | Prakashbhai Arvindbhai Shah ACKPS9423R 4,000 15,96,000 
57 Malav Prakashkumar Shah HUF AAMHM9299P 4,000 15,96,000 

58 Rinku Jain AAAPO1276C 4,000 15,96,000 

59 Nikita Mohit Munot AEYPN4636D 4,000 15,96,000 

60 Priti C Kothari ADHPK2328M 3,800 15,16,200 

61 Amarchand Sancheti AIJPS3846B 3,800 15,16,200 

62 Shripal Bhandari; Chetan Bhandari & AAUFV9646F 2,500 9,97,500 

Yogesh Bhandari (On behalf of VM 

Finserve and Asset Management) 

63 Aakash Jain AJKPI3618A 2,500 997,500 

64 Chirag Kothari INIPK3821G 2,500 997,500 

65 Ritik Bagmar Jain DRMPB5390A 2,500 997,500 

66 Pawan Kumar Jain AIUPJ9384N 2,500 997,500 

67 Pranali Rajnikant Shah BIUPS7384E 2,500 997,500 

68 Munot Sumangla Gautam AJMPK7337H 2,500 997,500 

69 Chetan Sahebrao Tupe ADAPT3410G 2,500 997,500 

70 Sagar Briymohan Bakshi AFZPB9642P 2,500 9,97,500 

7 Karan Rameshbhai Mandhani HUF AALHK5839E 2,500 9,97,500 

TOTAL 7,45,000 29,72,55,000 

Maximum number of Warrants to be allotted 

Sr. No. Name of Proposed Warrant | PAN Maximum number of | Maximum 

Allottees Warrants to be allotted Aggregate 

Amount (8) 

Promoters & Promoter Group of the Company 

1 Bhatt Mukeshkumar N AJPPB8304G 1,25,000 49,87,5000 

2 Vipul Thakkar AJTPT2939B 1,25,000 49,87,5000 

TOTAL 2,50,000 99,75,0000           

The terms and conditions of the Preferential Issue of Securities are as stated in the Resolution Nos. 2 and 3. 

3. Maximum number of specified securities to be issued: 

The Board of Directors of the Company at its meetings held on 09" May, 2024 and 22"! May, 2024 has approved to issue not 

exceeding 7,45,000 (Seven Lakh Forty Five Thousand) Equity Shares of face value of = 10/- each and 2,50,000 (Two Lakh 

Fifty Thousand) fully convertible Warrants, each convertible into, or exchangeable for, 1 (one) fully paid-up equity share of 

the Company of face value of = 10/- each at an issue price of = 399/- each. 
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4. Amount which the Company intends to raise by way of such Securities: 

The Company intends to raise an aggregate amount up to = 39,70,05,000/- (Rupees Thirty Nine Crore Seventy Lakh Five 

Thousand only) by way of issue of Securities. 

5. Relevant Date: 

In terms of the provisions of Chapter V of the SEBI ICDR Regulations, the relevant date for determining the issue price for 

the Preferential Allotment of the Securities will be 06" May, 2024, being the date, which is 30 days prior to the date on 

which the resolution will be deemed to be passed in the Extra-Ordinary General Meeting i.e. 05" June, 2024. 

6. Basis on which the price has been arrived at along with report of the Registered Valuer and justification for 

the price (including premium, if any): 

The Equity Shares of the Company are listed on SME Platform of National Stock Exchange of India Limited (“NSE”), the 

shares were frequently traded on NSE during the preceding 90 trading days prior to the Relevant Date for computation of 

issue price. Trading volume of the Equity Shares on the NSE has been considered to determine the issue price. In terms of 

the provisions of Regulation 164(1) of ICDR Regulations, the price at which Securities shall be allotted shall not be less than 

and higher of the following: 

e —_ the 90 trading days volume weighted average price of the related equity shares quoted on the recognised stock 

exchange preceding the relevant date; or 

e = the 10 trading days volume weighted average prices of the related equity shares quoted on a recognised stock 

exchange preceding the relevant date. 

It is to be noted that nothing is mentioned in the Articles of Association of the Company that provides for a method of 

determination of floor price for equity shares to be allotted pursuant to the Preferential Issue. 

Pursuant to above, the minimum issue price determined in accordance with Regulations 164(1) of Chapter V of the ICDR 

Regulations is = 398.49/- each payable in cash. In view of the above, the Board has fixed the issue price of Securities at = 

399/- each (including premium of % 389/- each) which is above the Minimum Price as determined in compliance with the 

requirements of the ICDR Regulations. 

The Revised Valuation Report dated 21% May, 2024 issued by CA Rashmi Shah, IBBI Registration No.: 

IBBI/RV/06/2018/10240 (ICAI Membership No.: 123478), Partner of M/s. R V Shah & Associates (FRN: 133958W), 

Chartered Accountants, is in accordance with Regulation 164(1) of the ICDR Regulations. The Valuation Report shall be 

available for inspection by the members and the same may be accessed on the Company’s website at the link: 

https://www.koremobiles.com/investor/disclosure 

  

      

  

  

  

  

  

  

    

7. Equity Shareholding Pattern of the Company before and after the Preferential Issue: 

Sr. Category Pre issue No. of Post issue No. of Post issue 

No. Shareholding as on Equity Shareholding Warrants Shareholding 

03.05.2024 Shares (Presuming to be (Presuming 

to be allotment of Equity Allotted allotment of equity 

Allotted Shares) shares and full 

conversion of 

Warrants) 

No. of % No. of % No. of % 

Equity Equity Equity 

Shares Shares Shares 

A. Promoters and Promoter Group Holding: 

1 Indian: 

Individual 8130000 73.05 0 8130000 68.46 250000 8380000 69.11 

2 Foreign Promoters: 

Individual 0 0.00 0 0 0.00 0 0 0.00 

Sub Total (A) 8130000 73.05 0 8130000 68.46 250000 8380000 69.11                       15 Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 
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Non — Promoters’ Holding 

Institutions (Domestic): 

a) Alternate Investment 

Funds 0 0.00 50000 50000 0.42 0 50000 0.41 

Institutions (Foreign): 

a) Foreign Portfolio Investor 

Category — I 0 0.00 75000 75000 0.63 0 75000 0.62 

Non-Institutions: 0.00 

a) Individual 2382000 21.40 579700 2961700 24.94 0 2961700 24.43 

b) NRI 30500 0.27 0 30500 0.26 0 30500 0.25 

c) Bodies Corporate 179500 1.61 5000 184500 1.55 0 184500 1.52 

d) Body Corporate — LLP 26000 0.23 10000 36000 0.30 0 36000 0.30 

e) Hindu Undivided Family 382000 3.43 25300 407300 3.43 0 407300 3.36 

Sub Total (B) 3000000 26.95 745000 3745000 31.54 0 3745000 30.89 

Grand Total (A + B) 11130000 | 100.00 745000 11875000 | 100.00 250000 12125000 | 100.00   
*Assuming that all the Warrants proposed to be issued are subscribed and converted into Equity Shares, further 

post issue shareholding above may stand altered. 

Names of the Proposed Allottees, identity of the natural persons who are the ultimate beneficial owners of 

the shares proposed to be allotted and/or who ultimately control the Proposed Allottees, the percentage of 

post preferential issue capital that may be held by them and change in control, if any, in the issuer 

consequent to the Preferential Allotment, expected dilution in equity share capital upon issuance of 

Securities: 

  
Names of the proposed allottees and the percentage of post preferential offer capital that may be held by them 

  

  

  

  

  

    

  

  

  

  

  

                

The The Post issue 

Pre-Preferential | maximu Post issue maximu Shareholding 

Allotment m Shareholding m (assuming 

number number allotment of 

of of equity shares 

Shareholding as Equity (Presuming Equity and full 

on 03.05.2024 shares allotment of shares conversion of 

Name of proposed propose Equity Shares) propose warrants) Ultimate Beneficial 

allottees No. of % | dtobe No. of % | dtobe No. of % Owner 

Shares allotted Shares allotted Shares 

upon 

full 

conversi 

on of 

Warran 

ts 

Promoter and Promoter Group of the Company 

Bhatt Mukeshkumar N 870750 722 0 870750 733 125000 995750 821 NA. 

Vipul Thakkar 870750 722 0 870750 733 125000 995750 821 NA. 

Public / Non-Promoter 

Mukesh Mittal (On 168000 1.51 80000 248000 2.09 0 248000 2.05 Mukesh Mittal 

behalf of Sarv Ventures) 

India Emerging Giants 0.00 75000 75000 0.63 0 75000 0.62 Arvind Krishnan & 

Fund Limited Udhaya Kumar 

Varadharajan           16 Jay Jalaram Technologies Limited_Corrigendum to EGM Notice 
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Blue Lotus Capital Multi 0) 0.00 50000 50000 0.42 0) 50000 0.41 Harikrishnan 

Bagger Fund II Selvakumar 

Tara Vati Dahiya 0 0.00 50000 50000 0.42 0 50000 0.41 NA. 

Nandan P Rao 0 0.00 32500 32500 0.27 0 32500 0.27 NA. 

Jinendra G & Gotham 0) 0.00 25000 25000 0.21 0) 25000 0.21 Jinendra G & Gotham 

Chand (On behalf of Chand 

1955 Venture Fund) 

Sunil Fatehchand 42000 0.38 25000 67000 0.56 0) 67000 0.55 Sunil Fatehchand 

Motwani; Motwani; 

Kusumben Sunil Kusumben Sunil 

Motwani; Motwani; 

Fatehchand Bhagwandas Fatehchand 

Motwani (On behalf of Bhagwandas Motwani 

Emsun Marketing) 

Anju Vaid 0 0.00 12500 12500 0.11 0 12500 0.10 NA. 

Jai Shankar Raghava 0 0.00 12500 12500 0.11 0 12500 0.10 NA. 
Chandra 

Nirmal Rajnikant Shah 0 0.00 12500 12500 0.11 0 12500 0.10 NA. 

Nikunjkumar Chimanlal 0 0.00 12500 12500 0.11 0 12500 0.10 NA. 
Patel 

Sunil Fatehchand 21000 0.19 12500 33500 0.28 0 33500 0.28 NA. 
Motwani 

Patel Nidhiben 10000 0.09 12500 22500 0.19 0 22500 0.19 NA. 
Nikunjkumar 

Manoharlal Bansilal 0 0.00 11000 11000 0.09 0 11000 0.09 NA. 
Kanjani 

Reshma Manoharlal 0 0.00 11000 11000 0.09 0 11000 0.09 NA. 
Kanjani 

M Nirmal Kumar 1000 0.01 10000 11000 0.09 0 11000 0.09 NA. 

Padamkumar R Soni 0 0.00 10000 10000 0.08 0 10000 0.08 NA. 

Pawan Pagaria 0 0.00 10000 10000 0.08 0 10000 0.08 NA. 

D Prakash Devi 0 0.00 10000 10000 0.08 0 10000 0.08 NA. 

Vital Wealth Catalyst 0) 0.00 10000 10000 0.08 0) 10000 0.08 Aayush Srisrimal; 

and Logistics LLP Narendra Kumar 

Srisrimal & Nishank 

Sakariya 

Thakkar Arpit K 9500 0.09 8500 18000 0.15 0 18000 0.15 NA. 

Raju Rameshchand 2000 0.02 7500 9500 0.08 0 9500 0.08 NA. 
Lunawath 

Shifali Mehta 0 0.00 7500 7500 0.06 0 7500 0.06 NA. 

Jagdish Bansilal Kanjani 12000 0.11 7000 19000 0.16 0 19000 0.16 NA. 

Vinita Jagdish Kanjani 8000 0.07 7000 15000 0.13 0 15000 0.12 NA. 

H K Thaker 0 0.00 6300 6300 0.05 0 6300 0.05 NA. 

Vummidi Amarendran 0 0.00 6300 6300 0.05 0 6300 0.05 NA. 

Rajindra Valsalan 0 0.00 6300 6300 0.05 0 6300 0.05 NA. 

Rupal Jinesh Shah & 0 0.00 6300 6300 0.05 0 6300 0.05 Rupal Jinesh Shah & 
Sonal Nilesh Shah (On Sonal Nilesh Shah 

behalf of R S Financial 

Solutions) 

Sandeep Bhandari 5000 0.04 6300 11300 0.10 0 11300 0.09 NA. 

Sanjay Kumar Singhal 0 0.00 6300 6300 0.05 0 6300 0.05 NA. 
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Sanjeev Kumar 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Aggarwal 

Balkrishan Poddar 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Shah Surabhi Yash 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Kavita Jain 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Murtaza Hasan Dariwala 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

AG Mehta HUF 0 0.00 6300 6300 0.05 0 6300 0.05 Amit Mehta 

Anushree Gadodia 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Pavan Sethia 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Nav Ratan Bhaiya HUF 0 0.00 6300 6300 0.05 0 6300 0.05 Nav Ratan Bhaiya 

Vivek Dasot 0 0.00 6300 6300 0.05 0 6300 0.05 N.A. 

Premavathy C 0 0.00 6200 6200 0.05 0 6200 0.05 N.A. 

Anjali Gupta 0 0.00 6200 6200 0.05 0 6200 0.05 N.A. 

Manish Mardia (On 0) 0.00 6200 6200 0.05 0) 6200 0.05 Manish Mardia 

behalf of Manish Mardia 

& Family) 

Swapnil Jatinbhai Shah 0) 0.00 5000 5000 0.04 0) 5000 0.04 Swapnil Jatinbhai 

& Shah & 

Hemant Ishwarlal Modi Hemant Ishwarlal 

(On behalf of Svar Modi 

Family Trust) 

Avinash V 8000 0.07 5000 13000 0.11 0 13000 0.11 N.A. 

Manoj Amlokchand 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Gadiya 

Pannalal Rathore 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Ajay 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Prasanth Suresh Kothari 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Rishabh Umedmal 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Golecha 

Shilpa Jhabak 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Noida Holdings Private 0) 0.00 5000 5000 0.04 0) 5000 0.04 Pankaj Saraogi 

Limited 

Sailendra Kumar K 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Mahek Sanjaykumar 0 0.00 5000 5000 0.04 0 5000 0.04 N.A. 

Chandibhamar 

Prakashbhai Arvindbhai 0 0.00 4000 4000 0.03 0 4000 0.03 N.A. 

Shah 

Malav Prakashkumar 0 0.00 4000 4000 0.03 0 4000 0.03 Malav Prakashkumar 

Shah HUF Shah 

Rinku Jain 0 0.00 4000 4000 0.03 0 4000 0.03 N.A. 

Nikita Mohit Munot 0 0.00 4000 4000 0.03 0 4000 0.03 N.A. 

Priti C Kothari 0 0.00 3800 3800 0.03 0 3800 0.03 N.A. 

Amarchand Sancheti 0 0.00 3800 3800 0.03 0 3800 0.03 N.A. 

Shripal Bhandar1; 0) 0.00 2500 2500 0.02 0) 2500 0.02 Shripal Bhandari; 

Chetan Bhandari & Chetan Bhandari & 

Yogesh Bhandari (On Yogesh Bhandari 

behalf of VM Finserve 
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Aakash Jain 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Chirag Kothari 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Ritik Bagmar Jain 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Pawan Kumar Jain 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Pranali Rajnikant Shah 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Munot Sumangla 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Gautam 

Chetan Sahebrao Tupe 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Sagar Briyymohan Bakshi 0 0.00 2500 2500 0.02 0 2500 0.02 N.A. 

Karan Rameshbhai 0 0.00 2500 2500 0.02 0 2500 0.02 Karan Mandhani 

Mandhani HUF                       

  

Notes: For detailed holding of the Promoter Group, please refer to shareholding pattern provided above. 

9. Change in control if any in the Company that would occur consequent to the preferential offer: 

There shall be no change in management or control of the Company pursuant to the proposed Preferential Issue of Securities 

(including those equity shares arising from conversion of Warrants). However, the percentage of shareholding and voting 

rights exercised by the shareholders of the Company will change in accordance with the change in the shareholding pattern 

pursuant to the Preferential Allotment. 

10. Intent of the Promoters, Directors or Key Managerial Personnel of the Company to subscribe to the 

Preferential Allotment; contribution being made by the Promoters or Directors either as part of the 

Preferential Issue or separately in furtherance of the objects 

The convertible Warrant shall be issued to Mr. Bhatt Mukeshkumar N and Mr. Vipul Thakkar. They have indicated their 

intention to subscribe to the convertible Warrants on preferential basis. Other than them, none of the Promoters, Directors or 

Key Managerial Personnel of the Company intends to subscribe to any of the convertible Warrants and/or Equity Shares 

under the Preferential Allotment or otherwise contribute to the Preferential Allotment or separately in furtherance of the 

objects specified herein above. 

11. Time frame within which the Preferential Allotment shall be completed and terms of conversion 

As required under the ICDR Regulations, the Securities shall be issued and allotted by the Company to the Proposed 

Allottees within a period of 15 days from the date of passing of this resolution provided that where the allotment of the said 

Securities is pending on account of pendency of any approval for such allotment by any regulatory authority or the Central 

Government including the in-principle approval of the stock exchange, the allotment shall be completed within a period of 

15 days from the date of such approval. 

The allottees of Warrants shall be required to pay an amount equivalent to 25% of the issue price at the time of subscription 

and allotment of each Warrant. The balance 75% of the issue price shall be payable by the Proposed Warrant Allottees upon 

exercise of the entitlement attached to Warrant(s) to subscribe for equity share(s) within a period of eighteen months from 

the date of allotment of Warrants. The initial amount of 25% paid against the Warrants shall be adjusted/ set off against the 

issue price of the resultant equity shares. The Proposed Warrant Allottees shall be entitled to exercise their right to subscribe 

for the equity shares in one or more tranches as and when they deem fit within the prescribed period of eighteen months. The 

Proposed Warrant Allottees shall be required to pay the balance amount of 75% of the issue price to the extent of the number 

of equity shares they intend to subscribe in each such tranche. 

Upon receipt of the requisite payment of the remaining 75% of the consideration payable in respect of the Warrants, as 

above, the Board (or a committee thereof) shall allot one equity share per warrant by appropriating = 10/- towards equity 

share capital and the balance amount paid against each Warrant towards the securities premium. The allotment shall only be 

made in the dematerialized form. 

If the entitlement against the Warrants to apply for the equity shares is not exercised by the Proposed Warrant Allottees, 

within the specified period of eighteen months as stipulated under ICDR Regulations, the entitlement of the Proposed 

Warrant Allottees to apply for equity shares of the Company along with the rights attached thereto shall expire and any 

amount paid on such warrants shall stand forfeited by the Company. 
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The Proposed Warrant Allottees, upon conversion of their warrants into equity shares, shall also be entitled to any future 

bonus/rights issue(s) of equity shares or other securities convertible into Equity Shares by the Company, in the same 

proportion and manner as any other members of the Company for the time being. The Warrants by itself do not give to the 

holder thereof any rights of the members of the Company. 

12. Undertaking as to re-computation of price of the specified Securities in terms of the provision of these 

regulations where it is required to do so and other undertakings and lock-in of specified securities: 

The Company shall re-compute the price of the Equity Shares and Warrants and/or the number of equity shares to be allotted 

on exercise of the Warrants, in terms of the provision of Regulation 166 of the ICDR Regulations or any other applicable 

laws, where it is required to do so. The Company further undertakes that if the amount payable on account of the re- 

computation of price is not paid within the time stipulated in the ICDR Regulations, the Warrants shall continue to be 

locked- in till the time such amount is paid by the Proposed Allottees. 

13. Number of persons to whom allotment on preferential basis has already been made during the year, in terms 

of number of securities as well as price: 

The Company has not made any allotment on preferential basis during the year. 

14. Justification for the allotment proposed to be made for consideration other than cash together with 

valuation report of the registered valuer: 

Not Applicable as the allotment will be made for cash. 

15. Lock-in Period: 

The Equity Shares and Warrants and equity shares to be allotted on conversion of Warrants shall be locked-in for such 

period as may be specified under Regulations 167 and 168 of the ICDR Regulations. 

The entire pre-preferential allotment shareholding of the Proposed Allottees, if any, shall be locked-in as specified under 

Regulation 167(6) of the SEBI ICDR Regulations. 

16. Practicing Company Secretary Certificate: 

A revised Certificate from Mr. Hitarth S Shah, Proprietor of M/s. Hitarth S Shah & Associates, Practicing Company 

Secretaries, (Membership No. ACS-50728 and COP No. 23616), certifying that the preferential issue of Securities is being 

made in accordance with requirements of ICDR Regulations, shall be available for inspection by the members and the same 

may also be accessed on the Company’s website at https:/Awww.koremobiles.com/investor/disclosure   

17. SEBI Takeover code: 

In the present case none of the Proposed Allottees would attract Takeover Regulations and therefore, no Proposed Allottees 

is under obligation to give open offer to the public except making certain disclosures to stock exchange. 

18. Holding of shares in demat form, non-disposal of shares by the Proposed Allottees and lock-in period of 

shares: 

The entire shareholding of the Proposed Allottees in the Company, if any is held by them in dematerialized form. The 

Proposed Allottees have not sold their shares during the 90 trading days prior to the relevant date and are eligible for 

allotment of Securities on preferential basis. The Proposed Allottees have Permanent Account Number. The entire pre 

preferential allotment shareholding of such allottees shall be under lock-in as required under Regulation 167 of ICDR 

Regulations. 

19. Listing: 

The Company will make an application to NSE at which the existing equity shares are presently listed, for listing of the 

Equity Shares and equity shares that will be issued on conversion of Warrants. Such equity shares, once allotted, shall rank 

pari passu with the then existing equity shares of the Company, in all respects, including voting rights and dividend. 

20. Compliances: 

The Company has complied with the requirement of Rule 19A of the Securities Contracts (Regulation) Rules, 1957 and 

Regulation 38 of LODR Regulations maintaining a minimum of 25% of the paid-up capital in the hands of the public. 
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21. Current and proposed status of the Proposed Allottees post the preferential issues namely, promoter or non- 

promoter: 

Mr. Bhatt Mukeshkumar N is Promoter and Mr. Vipul Thakkar is Promoter Group of the Company as on date of this Notice. 

Further, upon the issuance and allotment of the Warrants, they will continue to be categorized as Promoter and Promoter 

Group of the Company respectively. 

Mr. Mukesh Mittal (On behalf of Sarv Ventures), Mr. Sandeep Bhandari, Mr. Avinash V, Mr. M Nirmal Kumar, Mr. Raju 

Rameshchand Lunawath, Mr, Sunil Fatehchand Motwani, Mr. Sunil Fatehchand Motwani; Mrs. Kusumben Sunil Motwani; 

Mr. Fatehchand Bhagwandas Motwani (On behalf of Emsun Marketing), Mr. Jagdish Bansilal Kanjani, Mr. Vinita Jagdish 

Kanjani, Mr. Patel Nidhiben Nikunjkumar and Mr. Thakkar Arpit K, are an existing shareholder and are categorized as 

public shareholders of the Company as on date of this Notice. Upon the issuance and allotment of Securities they will 

continue to be categorized as a public shareholder of the Company. 

Presently, M/s. Blue Lotus Capital Multi Bagger Fund II, M/s. India Emerging Giants Fund Limited, Mr. Nandan P Rao, Mr. 

Jinendra G & Gotham Chand (On behalf of 1955 Venture Fund), Ms. H K Thaker, Mr. Vummidi Amarendran, Mr. Rajindra 

Valsalan, Mr. Rupal Jinesh Shah & Sonal Nilesh Shah (On behalf of R S Financial Solutions), Mr. Prakashbhai Arvindbhai 

Shah, M/s Malav Prakashkumar Shah HUF, Mr. Swapnil Jatinbhai Shah & Hemant Ishwarlal Modi (On behalf of Svar 

Family Trust), Mr. Manoj Amlokchand Gadiya, Mr. Pannalal Rathore, Mr. Padamkumar R Soni, Mr. Ajay, Mr. Pawan 

Pagaria, Ms. D Prakash Devi, M/s. Vital Wealth Catalyst and Logistics LLP, Mr. Shripal Bhandari; Chetan Bhandari & 

Yogesh Bhandari (On behalf of VM Finserve and Asset Management), Mr. Aakash Jain, Mr. Prasanth Suresh Kothari, Mr. 

Rishabh Umedmal Golecha, Mr. Sanjay Kumar Singhal, Ms. Shilpa Jhabak, Mr. Chirag Kothari, Mr. Ritik Bagmar Jain, Mr. 

Pawan Kumar Jain, Mr. Sanjeev Kumar Aggarwal, Mr. Balkrishan Poddar, Mr. Shah Surabhi Yash, Ms. Shifali Mehta, M/s. 

Noida Holdings Private Limited, Ms. Pranali Rajnikant Shah, Ms. Kavita Jain, Mr. Murtaza Hasan Dariwala, M/s. A G 

Mehta HUF, Mr. Rinku Jain, Ms. Anushree Gadodia, Ms. Nikita Mohit Munot, Ms. Munot Sumangla Gautam, Mr. Chetan 

Sahebrao Tupe, Mr. Sagar Brymohan Bakshi, Ms. Pritt C Kothari, Mr. Pavan Sethia, M/s. Nav Ratan Bhatya HUF, Mr. 

Vivek Dasot, Ms. Anju Vaid, Mr. Amarchand Sancheti, Mr. Jai Shankar Raghava Chandra, Ms. Premavathy C, Mr. Nirmal 

Rajnikant Shah, Mr. Karan Rameshbhai Mandhani HUF, Ms. Anjali Gupta, Mr. Manish Mardia (On behalf of Manish 

Mardia & Family), Mr. Sailendra Kumar K, Mr. Nikunjkumar Chimanlal Patel, Ms. Tara Vati Dahiya, Mr. Manoharlal 

Bansilal Kanjani, Ms. Reshma Manoharlal Kanjani, Mr. Mahek Sanjaykumar Chandibhamar, are not the shareholders of the 

Company. Upon the issuance and allotment of Securities, they will be categorized as public shareholders of the Company. 

22. Monitoring Agency 

Since the issue size is below One hundred Crores Rupees, the appointment of Credit Rating Agency registered with SEBI is 

not required pursuant to Regulation 162A of ICDR Regulations. 

23. Principal terms of assets charged as securities: Not Applicable. 

24. Other disclosures/undertaking 

a.) The Company, its Promoters and its Directors are not categorized as wilful defaulter(s) by any bank or 

financial institution or consortium thereof, in accordance with the guidelines on willful defaulters issued by 

Reserve Bank of India and have not been categorized as a fraudulent borrower. Consequently, the 

disclosures required under Regulation 163(1)() of the ICDR Regulations are not applicable. 

b.) None of Directors or Promoters of the Company are fugitive economic offenders as defined under the ICDR 

Regulations. 

c.) The Company does not have any outstanding dues to SEBI, Stock Exchange or the depositories. 

d.) The Company has obtained the Permanent Account Numbers (PAN) of the Proposed Allottees, 

e.) The Company shall be making application seeking in-principle approval to the stock exchange, where its 

equity shares are listed, on the same day when this notice will be sent in respect of the general meeting 

seeking shareholders’ approval by way of special resolution. 

f.) The Company is in compliance with the conditions for continuous listing. 

g.) Since the equity shares have been listed on the recognized stock exchanges for a period of more than 90 

trading days prior to the Relevant Date, the provisions of Regulation 164(3) of ICDR Regulations 

governing re-computation of the price of shares shall not be applicable. 

h.) The Proposed Allottees and the promoter and promoter group has not sold or transferred any equity shares 

during 90 trading days preceding the Relevant Date. 
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1.) The equity shares held by the Proposed Allottees in the Company are in dematerialized form only. 

J) No person belonging to the promoters / promoter group has previously subscribed to any securities of the 

Company during the last one year. 

k.) The Company is eligible to make the Preferential Allotment under Chapter V of the ICDR Regulations. 

25. The class or classes of persons to whom the allotment is proposed to be made: 

The Preferential Allotment is proposed to be made to both Promoters and Non-Promoters. 

26. Pursuant to the proposed investment and in accordance with Rule 14(1) of the PAS Rules, no offer or invitation of 

any securities 1s being made to a body corporate incorporated in, or a national of, a country which shares a land 

border with India. 

27. Approval under the Companies Act: 

Section 62(1) of the Companies Act, 2013 provides, inter alia, that whenever it is proposed to increase the subscribed capital 

of a company by further issue and allotment of shares/convertible warrants, such shares/ convertible warrants shall be first 

offered to the existing shareholders of the company in the manner laid down in the said Section, unless the shareholders 

decide otherwise in General Meeting by way of special resolution. 

Accordingly, the consent of the shareholders is being sought pursuant to the provisions of Section 62(1) of the Companies 

Act, 2013 and all other applicable provisions, SEBI Guidelines or Regulations and the provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for authorizing the Board to create, offer, issue and allot 

Equity Shares and convertible Warrants as stated in the resolution, which would result in a further issuance of securities of 

the Company to the Promoters and Non-Promoters on a preferential allotment basis, in such form, manner and upon such 

terms and conditions as the Board may in its absolute discretion deem fit. 

Except, Mr. Mukeshkumar Navnitray Bhatt, Executive Director & Promoter of the Company, Mr. Vipul Thakkar, Non- 

Executive Director & Promoter Group Shareholder of the Company, Mr. Krushnakant N Bhatt, Promoter Group Shareholder 

of the Company and Mr. Kamlesh Varjivandas Thakkar, Chairman & Managing Director & Promoter of the Company, none 

of the Promoter, Promoter Group Directors or Key Managerial Personnel of the Company or their relatives is in any way 

concerned or interested, financially or otherwise, in the above referred resolution except to the extent to their shareholding in 

the Company. A copy of the Memorandum of Association of the Company duly amended will be available for inspection in 

the manner provided in this Notice. 

The board recommends the said Resolution Nos. 2 and 3 to be passed as Special Resolutions. 

  

All other contents of the EGM Notice dtd. 09 May, 2024 together with the Explanatory Statement, save and except as 

modified/altered/deleted/ by this Corrigendum, shall remain unchanged. 

This Corrigendum to the Notice of EGM shall form an integral part of the EGM Notice dtd. 09" May, 2024 which has 

already been circulated to the shareholders of the Company. On and from the date hereof, the EGM Notice dtd. 09" May, 

2024 together with the explanatory statement thereto shall always be read in conjunction with this Corrigendum. 

This Corrigendum to the Notice of EGM is available on the website of the Company at www.koremobiles.com and National 

Stock Exchange of India Limited at www.nseindia.com 

Registered Office: By Order of the Board of Directors 

Showroom 6, Videocon Arizona, For Jay Jalaram Technologies Limited 

Opp. Gujarat Vidyapith, Near Navgujarat College, 

Usmanpura, Ahmedabad, Gujarat — 380014 Sd/- 

Mukesh Prajapat 

Place : Ahmedabad Company Secretary & Compliance Officer 

Date : 22"! May, 2024 Membership No.: ACS 39443 
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