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Ref. No. KDL/28/2025-26/NSE              Date: 16th October, 2025 

 
To,  
The Manager - Listing Compliance  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C-I, Block-G,  
Bandra Kurla Complex, Bandra (E)  
Mumbai-400051. 
 
 Company Symbol: KDL 
 
Dear Sir/Madam,  
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Press Release 
 
In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please ϐind enclosed a copy of the Press Release issued 
by Company to clarify about market speculation. You are requested to take on record the 
above information. 
 
Thanking You, 
 
Yours faithfully,  
For KORE DIGITAL LIMITED 
 
 
 
 
___________________ 
Ravindra Doshi 
Managing Director 
DIN: 02494055 



 
 

 
Kore Digital Clarifies Stand on Market Speculations, Reaffirms Strong 

Governance, Transparency, and Continued Growth Momentum 
 

Mumbai, 16th October 2025 – Kore Digital Limited (NSE: KDL | INE0O4R01018) reaffirmed its 
commitment to integrity and transparency amid recent news on First Overseas Capital Ltd., 
clarifying no association post-IPO and continued strong performance. 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 

“We are pleased to share that Kore Digital Limited has started FY25 on a strong note, 
continuing the growth momentum achieved in the previous fiscal. For consolidated Q1 FY26, 
we delivered revenues of ₹156.99 Cr, supported by robust execution across our flagship 
telecom infrastructure and expressway connectivity projects. Our EBITDA of ₹19.91 Cr reflects 
the operational efficiencies gained from our expanded scale, while our Net Profit of  
₹13.51 Cr underscores our ability to sustain healthy profitability even as we continue to invest 
strategically in capacity expansion. 
 

During the quarter, we continued to advance key projects, including the Samruddhi 
Mahamarg optical fiber corridor and metro connectivity works, both of which remain on track 
and are expected to be significant revenue drivers in the coming quarters. The integration of 
our recent acquisitions, Franken Telecom, Wolter Infratech, and KDL Realinfra has already 
begun delivering measurable synergies, strengthening our engineering depth, accelerating 
project delivery timelines, and enhancing overall execution excellence.”, 
 
 

Looking ahead, our ₹400 crore project pipeline, coupled with an anticipated ₹1,000 crore 
opportunity in FY26, positions us well for sustained growth. With the Indian telecom 
infrastructure sector witnessing accelerated investments in fiberization and 5G readiness, 
Kore Digital is strategically well placed to capitalize on these industry tailwinds and deliver long-
term value.”  

 

 
 
 

KORE DIGITAL LIMITED 

On the recent news related to First Overseas Capital and to reassure investors,  
Mr. Ravindra Doshi, Managing Director of Kore Digital Limited, stated, 

“At Kore Digital Limited, integrity and diligence are the cornerstones of everything we do. 
During our IPO, First Overseas Capital Limited acted as the Lead Manager, and the Company 
has paid its full professional fees, and fulfilled all responsibilities in accordance with 
regulatory norms at that time only. Since then, there has been no association with them. 
Our internal as well as statutory inquiry has been fully completed, reinforcing our 
confidence in a clean outcome and underscoring that Kore Digital’s governance and 
operational standards have remained uncompromised. 

The same discipline and diligence that define our governance are now driving tangible 
breakthroughs. Kore Digital recently delivered 3D-printed, full-density metal components 
for an imported weapon system, meeting the stringent quality standards of a leading Indian 
defence organization. This milestone validates our engineering excellence and further 
strengthens our credibility in strategic, high-precision industries. 

Building on these achievements, we are creating momentum for sustained growth and 
reinforcing confidence among our investors and partners. We urge investors to rely solely 
on official communications and not be influenced by unverified market speculation. Kore 
Digital’s journey is grounded in competence, compliance, and a clear vision for the future, 
and we remain committed to delivering lasting value at every step.” 

 



 
 
 
 
 
 
 
 

Particulars (₹ In Crore) 
Q1 FY26 

Consolidated 
Q1 FY25 

Standalone 
YoY 

Revenue from Operations 156.99 50.77 209.23% 
EBITDA 19.93 7.46 167.03% 
EBITDA (%)  12.69% 14.70% -200.59 BPS 
Net Profit 13.51 5.30 154.99% 
Net Profit Margin (%) 8.60% 10.43% -182.98 BPS 
EPS (₹) 11.44 4.40 160.00% 

 
 

Particulars (₹ In Crore) 
Q1 FY26 

Consolidated 
Q4 FY25 

Consolidated 
QoQ 

Revenue from Operations 156.99 116.50 34.76% 
EBITDA 19.93 17.25 15.50% 
EBITDA (%)  12.69% 14.81% -211.72 BPS 
Net Profit 13.51 11.71 15.29% 
Net Profit Margin (%) 8.60% 10.06% -145.26 BPS 
EPS (₹) 11.44 9.74 17.45% 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Q1 FY26 Key Financial Highlights 



 
 
 
 
 
 

 
 
 
 

Established in 2009, Kore Digital Limited has emerged as a significant contributor to 
Maharashtra’s telecom infrastructure landscape. The company focuses on the deployment 
and upkeep of telecom towers, poles and large-scale optical fiber networks. 

Holding authorization from the Department of Telecommunications, Kore Digital offers 
advanced communication infrastructure and generates additional revenue by leasing or 
selling assets like dark fiber and tower space to broadband and telecom providers. It also 
delivers end-to-end maintenance solutions to support uninterrupted network operations. 

The company has successfully deployed over 600 cell sites across Mumbai and has built an 
optical fiber backbone that stretches over 700 Km. across the city and its adjoining districts. 
Its client base features prominent names such as Reliance Jio, Vodafone Idea, Bharti Airtel, 
and Tata Teleservices. 

In FY25, Kore Digital Limited Consolidated Revenue from Operations of ₹ 327.74 Cr, achieved 
an EBITDA of ₹ 47.55 Cr, and Net Profit of ₹ 31.70 Cr. 
 

 

Certain statements in this document that are not historical facts are forward looking 
statements. Such forward-looking statements are subject to certain risks and uncertainties 
like government actions, local, political or economic developments, technological risks, and 
many other factors that could cause actual results to differ materially from those 
contemplated by the relevant forward-looking statements. The Company will not be in any 
way responsible for any action taken based on such statements and undertakes no obligation 
to publicly update these forward-looking statements to reflect subsequent events or 
circumstances. 

 

 

 

 
 

Disclaimer 

About Kore Digital Limited 



 

 

 

 

 

AKMIL Strategic Advisors Private Limited 
Mr. Milind Apte – Director 
milind@akmiladvisors.com 
+91 98209 41925 
www.akmiladvisors.com  

 

For Further Information Please Contact Corporate Communication Advisor 

http://www.akmiladvisors.com/
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