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Ta, Ta,

The General Manager, The Assistant Manager,

Bombay Stock Exchange Limited. National Stock Exchange of India Limited
Corporate Relationship Department, Listing Department, ‘Exchange Plaza’,

1% floor, Phiroze Jegjeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai — 400001 Mumbai — 400051

January 25, 2014

Sub: Press release regarding Crisil Rating to Bank debt and NGD issue.

Ref: BSE Code and Scrip Code: 9624 and 532924
NSE Symbol and Series: KOLTEPATIL and EQ

Dear SirMadam,

Please find attached a copy of press release and Report of Crisil's rating to Bank del::at and
proposal for NCD issue, i
|

i
This is for your information and record. please

Kindly acknowledge the receipt of the same.

Thanking you,

Company Secretary & Compliance Officer t

Encl: As above
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Kolte-Patil Developers Litd
'CRISIL A+ /Stable’ assigned to bank debt & NCD issue
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CRIZIL has assigned (ks "CRESIL A4 fStahle’ rating to the long-term bBank feedities and non-convertibte
dabenturas of Kolte-Fatil Developers Ltd (KPOL.

Tne refing reflects KPDL's strong brand andg estoblished positien In the FPune (Msharashtre) real estate
market, U calihg 2lso faclers I the company's healthy financzl nsk profile, marked by comfartable capital
sttucture and debt protection metrics, These ratlng slrengths are partially offeet by the geographlezl
conceptratlon In KPDH's revenua and oxposure to nsks and cyclicalty inherent n the real estate sectar.

For arnving At ks ratings, CTRISIL hes comBined the business and financal risk profiles of KPDL along with afl
Its subsidiares in which @& nas a majonty staks, The aszoocale companes, whers KPLEL has 8 mincdty staka,
hawve been consuhdatesd to the extont of KPOLs econcmic interest in these assocate companies.

KPCL fas & steong market positien i the Pene real estate market, as reflected in ks establkshed track
recard 1 real estate projecis and its stroag trand, As on Septemiser 30, 2013, KPIL hos executed over 1.5
millon saquare feat Dasf of projecs and Aas araund 14,0 msf of residential prejects under coastrecton, A
large number of projecls across seqmenls hewve helped KEDL meirtain bealthy bookings, as reflacled o
sates of arpurd 6.4 mef of residental space in the past 10 quarters. In addidion to ks preseacs in the Pune
real estabe market, the corpany &fsa hes ground 07 msf ot projects m Sengalorg (Kacmataoka) and g also
plannlieg to maks a foray mke the Membar (Mahaiashtia) residentral r=al estate market throeogh sooety
redevelapment rovte. CRISIL beleves thak KPDL will manstat ks positon in the meal estate market over the
rmagdwm tern,

KEDL has o heallly finangal nsk prafle, marked by a net worth of Rs.9.0 billion which, afong with low debt
lawel of Rs.1.4 bilion, has resulted m geanng of 2,16 times as on March 31, 2013, The rating alen facdlors in
KPDOL's pohcy of snantaining nei debt-agnty ratiw of around 0.3 times, The debt protection metrics z2lso
ramain camfortalle, with interest coverage and net cast acurdals Lo letel deht ratios of 5.3 times and ¥0
per cenl, respactleely, v 2012-13 (refers to finanoat yvear, Aprl 1 to March 31} Howewer, the debt level s
expected fo ncrease moderately 0 the near term as a result of addigonal deby for land acguisftion and
foray mta newes markets, which will require addibioral investmants, CRISIL beheves that given the current
jowr debt level and 2xpectation of steady acoruals, KPDL's overall franoal osk profile 1] remar haallley
avar the meadium term

EFDL's overall business risk profle 15, howewer, conatrained dus Lo conegatration af majorty of T revenes
tn the Pune markat While WPOL plans to cypand its poskion 0 the Bengaluru and Mumbar markets over Lhae
next three to hwve yedars, depandence on Lhe Pane market will iemzain mgh aver the medmwm term, CRISIL
Boleves that large deperdence on a single maitket may hawe aoompact pn KROL's ravenuo n case there 1
any significant gemand slowdown of cwersupply 1 that merket, KPOL 15 also exposed o ngks and ceclicalty
inherent 0 the reel estate sectar, which could resalt 1o floctvations @ cash flows owing to voiabihty n both
saleakiliby and realsabions.

Outfonk: Stable

CRISIE helloves that KPDL wil mamtaim s businass and finganosl nsk prodles over the madiem term, drivens
by its slrong Brand and gxtablshed market posian. The outlook may be revised to 'Positve’ in case of
geaqraphical diveisficetion of revenwe and higherthan-gypacted bookmgs of L5 ongoing angd upcoming
regidentlal projects, leading te improvemen: m operating cash low. Conversely the cutlvok may be revised
ro 'Megative’ of there 15 a sharp declne in the company's revanie aod profitabrlity, triggarerd by slackenad
salaablilty of 1ts @xstng and praposed projects aor largei-than-expected borrowings.

About the Company

KPDL, along with it subsidianes and dsscoate cormpanies, |5 one of the largest reskientlal real estate
developers in the Pong real estate market, The company has & healthy project pertfolo across residential
segments, and 15 exXpanding ks presence in the Bengaluruy and Mosboi moceets. The company was
icorporated in I08% and 1= promoked by Mro Rajesh Patil, along with s brother, Mr, Naresh Patd, and
brather-in-lavy, Mr. Miling Kolle,

Far 2012-1%, KPDL reported, an a cansoldated basis, a piafit after tax (PAT) of Rs.1.24 EBdiion on an
operating moome of Re.7.00 billion; Lhe Gompany reportad & PAT of Fs .36 bllon on an eparmting neome of
Rs 237 hiliion for 2011-12.

For the six months ended September 30, 2013, KPDL repotted a net peaft of Re.717 milllion on net gales of
Re.4 05 alllan, vis-A -wis a net profit of R5.345 oifllon on ner sales of B5.2.92 milian for the corresponding
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Apnexure 1 - Details of vorieus hank facilities
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I Communmications and Brand " Semor Director - CRISIL Ratings % Toll free number 1800 267 1201
¢ Managamant hone, +91-124-672 2000 " Email:CRISILratingdeskidensi.com

£ CRISIL Limited # Email: sudip.sural@crisit.com

¢ Fhone- +91 22 3342 1518 i

i Email tanuja.abhinandzn @cnsil.com: Maroi Damle

irector = CRISIL Ratings
Shweta Ramchandani i Phone:+91-22-3342 3342
Cotrmunications and Brand & Email' mano) damle@cnsil.com
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Thes ramg “atlonale 1§ oarsmimed ko yoa dor Lhe sole cuigsse of dssernaabon through your Agwesdpsr f magaring "
agency. The rating rationale may bz used by yau dn Fi a0 0 pa-t witieLt changing the mearing ne conlext thereot but
with doe eredlt ta ©REISTL, However, CRISIL alone has the sole nght oF distnbubion of ks ratichaies for conseleiation or
ptherwisa thravoh any rmeths incleding websitas, parals aic,

Crizil complexity leveis are assigned to varlous types of financial instrumants. The crisil complexity
lavels are availablo on www.crigil.com /complexity-lavais_Investors are adviged to refer to tha crisil
complexity levels for instrumants that they desire ta invest in. Invastors may also call the Custamer
Service Helpdesk with guerles on specific instrumants.
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About CRISIL LIMITED
CRILIL 5 2 globa! anelvbzel conpamy provizing rabmgs, resesrch, and sk and pobcy zdvisary services, We are |
Inma's lcadirg Fatings agercy, We are alsa the Faenost piovldel of hegheeno reszareh be the wobld's targest Tanks
and tegding carpaatons.

About CRTISIL Ratings

CRISIL Retings = Lrd 2% lszding ratina aponzy We ploieer e the concept of credit rabing in Intha I L9ET, Whth a
traditlan of indecendrnce, analybcal noaer and mnoezace, we fDave a lcadership soslion, We have rated owes
anane cabbes, by tar the @rgest ramber noindia Woe ere a foll-service 12ung agarcgy We ratc fic enbre rangs of
delt Instruments hank loans, cestifizates of depost, commzicial paper, non-saneertllle debestaies, bank hybnd
capral instrums: 1B, 2ssec-backed seounibes, markgago-hacked seedilbes, perpetdz? bonds, ard perkel gdarantoes,
CRISIL sess the stzadards o cwcry 3ssect Sf the credit 1530ng Besiress. "We hawve msbldle=d sevearal innoysticns 0
Tnéia including rabng frualelpal Bonas, partally gaaraniesd irstrumante and micrefnance nsomunans We pionecred
z globally urique and zFerdeble rabng seraee for Small and Megm Enberpriszs (SMES).Thes has stgaficantly
gxoanded tne marked for 1abngs and 15 mpeoving SMEs' arcess to affurda®le flnonce. We have an achve outveach
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pregrarme sk ssuars, investors and regalztors o maintan 7 fugh level of transpaiency regarting avr ra:ur-gi
criteria and ko gissaminate gl aralyhical Malgts evd knowledoe,

CRISIL PRIVACY MOTICE

L RISIL respects your privacy We use your corfact informehar, such as your name, addeess, and emall 14, o Fifl
Yadr request and service vour gooouat and bo provlde yse with adémenal Inlarmansn from CRISIL and otner pads of
MciFiaw Hill Pnanczl won oray find of e sst,

Far furiher infurmat or, or to lef us kiow your preferencas with resczot k0 recowving IMarkebng metenzls, please vist
W BRI oM P a DY Yau  ran vizw Moaiaw Ml Fnanzial’s Cuestarmer Prlvacy Poloy at
htte M mhicomfprmvacy,

last uzdaktad: May, 20173

Dieglaimar 4 CRISIL ratiag roflects CRIGIL'S oo, vear ggttean an e hshfead of el pawmwent of ine aphganons
uriche s B rared sl uement ang dags oot conslibute &0 Fudy of the fated entity by CRISIL CRISTL ranngs are based
an Infpermalon provdad by the waar or abtained by CRISIL froem sour-es o considers rofinbie  CRISTL does oot
guarentes the compliancss or ascuiooy 5 Re foemetinne an whien the rehing w5 Bzsed A CRISFL ratlog v oot a
respTmEndation o biy sl or nold dhe e insh ument: o doee oot camment A e merkat gocs o seitablilty for
4 parnoar mvestae., AV RIS rapngs & wocler sucvaliEnce, Aabogs are cevesed a5 and whon Ly sormersaces 5o
warramt CRISH (S nof responsbls for any areacg 304 e-proally States B0t bas no francal tabety whatsasver o
the subscrbors fousere [/ obrensmibges fodistributors of thee prodvoch CRISIL Botings ralng crtawa are avaiobie
aithaut chargs fo the ouliie on the DTSN web sfre, B crsaonm Far fa igtase rating Informalicn on aap
IRELUMEnE 0F A0y campyny ratee by CRIEIL, plzasg contect CRISIL KA TING DESK of CRISI ratirgdesk@ons! cam, of
at #9122 2342 3000,
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LHISIE han sewlued [Es abng symbaols at1d defirmbors sl efect from July 11, 20 LE be corply with Ehe SEET clocular, “standoidieation of R:rll'lrlf, E»rﬂhclf
ard Pefiulions’, The revlaen Jating symbels camydae prefs, TRISTLL Tae cabing symzols b 5|1:_|?-te*m IsErgrmcats hawe heen rewised Lo L_-R]I;TIIL Fxlj,
CRISIL A 25 CRISTL A3° TRIZIL A4’ ard 'CATST [ Fam e parles P CR2Y P35 1205 and 'P3rospochively. The _ru-'lslan I tha rating 5r:|'"lR'ﬂ‘ 5 a:;
deflniclans 15 nobto be cansdrusd 5 3 change v the rdings, Fer detals anrevizad 1aLng symbzls and denadlons, please rafe) bz tne document, Revis
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