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The Un Audited standalone FinanoalResults have been reviewed bV Aud t comm ttee and approved by the soard oiDnectorsin
then meeting held on 14th Februarv 202s.

The Un-Audlted standalone financla results have been prepared in accordance with the lndian Accounting Slandards {'lnd A5')

notilled uiderthe Companies (lndian AccoLntinsStandardt Ru1e5,2015 as ame.dedfrom timeto time, speclfied in Section 133

ol ComDan es Act.2013.

The Company is primarily engaged in the business of franutacturing, tradlnS & markeung of tood products whlch is a single
segmen! as per Indlan AccoununC Standard (lND A5) 108.

The Un Audited standalone FinancialBesults are given as per the requlrement of Regulaton 33 of ihe SEB (LODR), RegulaUons

2015and submitted to Stock Ex.hange5

The Company has received Ex parte Interim Orderdated 25.06.2020 from DRT Delhi restraining the company from transferin&/
a ienating or otherwise dealing with, or disporiig off or encumbering or creat ng any third party tnterest wiih respecr of the
hypothecated a55et5/lmmovabe propenies ofCompany untilfurther order, The Cornpany is contestingthe matter.nd hasfiled
its.eply before Hon'ble DRT,oelhlandThe Next Date of Hearlng 5 24.03.2025.

b lhe Lead Bank has filed petition before DRT De hi under section 19(4)oI the Act. The Company is contesUng the m.tter. ihe
next dateothea.lng is 18.02.202s.

Ihe Secured Creditors (B:nks) of the Company have fi ed petition under Section 7 of nsolvency and Bdnkruptcy Code, 2016,
before the Hon'ble co!d of NCLT, Chandtgarh Bench, which are not yer admitted. The Nert Date ot Hea.ing is 18.03.2025.The
company has filed a appeal before Hon'ble High Court Puojab & Haryana for stay.Ihe Hon'ble Nieh Courl has granted interim
stay tillthe Next Date ofHearing 14 May2025

The Company Vendor has filed an exe.ution petiuon before Faridabad oistrict & Session ludge the company is contesting the
matter. The next daie of hearinS ls 03.03,2025.

The Company tiied a petition belore the Hon'ble High Couri Delhi wirh regard to contesting of proceeding before District and
SessionCourt, Faridabad. The Next 0ate of Nearing is 28.02.2025.

The Company tiled a petition before the Hon'ble Nigh Court Punjab & Haryana wtth regard ro contesring of proceeding before
0istricta.d session Court, Faridabad.The nerrd.te of hearingis09.07.2025.

The Munlclpal Corporation has issued notice to the Builder of Plnnacle Tower for vacaring of permises ptnnacte Tower, at
Surajku.d Faidabad. The Builder obtained lnterim stay on the order of Muncipal Commissioner, Faridabad from Hon,bte High
Court Punjaband Haryana.Ihe Companyalso fi ed a petitioi betore rhe clvil judge, senior d vision, Faridabad with regard io nay
oi proceedine against order of Municipal Corporauon, Far dabad. The Hon'ble Faridabad Coun has stated that akeady nterim
stay have been Sranted bythe Hon'b e Hlgh Court, hence no ground to grant relief praved for ts made out atthts ltage. The next
dateofhearlne is 12 03.2025

loint Director {hvestigation) cum Deputy Commissioner State TaN, Bhatinda had seNed notice for hearing regard ng Cofrpany
appealundersecuon 62 of the PVAT Act 2005forthe additional demand created underthe PtDBAct 2002forrhe Fy 2OO9-10, Fv

2010 11 & FY 2011 12 amounting to R5. 4,55,67,482- the Company has fited appeat tn Chandigarh Iribunat and the rnatter is

A! perthe assessment of the management the recoverable amount oi the assets is higherthan its carryi.C valLe and hence no
lmpairmentolassets.eedsto be recorded inthefinancial statement.

The sanks have cassified the companys accoonts as Non Perforntng asset and served recatt Notke under5ection 13(2) & 13(a)
ofThe SecurltDaiio. and Reconstruction of FlnancialAssets and Enforc€menr of Securiry Interest Act, 2002. The Company has

I ven replvofsald.oticeswithln the stipulated t me.

The company has not provided interet on bank loansro the extent ot Rs.3713 tacs forthe quarter and Rs.69592 tacs from the
date on wh ch the bank loans were classified a! non perform ng assers. Furrher, toward5 revoked corporate guarantee ofthe
wholly owned 5ubsidiary in USA, the company has nor provided interest to the extenr of Rs 73.01 tacs for the quaner and Rs.

1137 55lacs upto 3l.12.2024fromthedateofrevocationoico.porateguaranteeinthebooksofaccount.

As on date the company has paid INR 49.88 crores ro banks towards OTS, this OT5 setltemeni may have an impact on the
cu(ent and future net profit/os5 and networth ofthe company The amount of R5.49.88 crores has been netted offin thetotal
out5tandingofloan repayable on Demand fiom Banks,

The Balancesofsome Debtor5 and cred tors aresubiectto confkmaton.
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l5) asperthea$esmentofManagementthecompanycontinuestobegolngconcern,Thisassessmentisbasedonthesanction of
revised / revlval of One Time Settlement by lead Sank and the i.terest shown by imminent boyer of assets in the company,
subjectto approvalof competent authority of allconso.uum banks. The companv has made proviston otinterest on OTS amo!nt
for the quarter ended 31st o€c 2024 for Rs. 486 lacs on OrS.mount, whtch makes a totatof Fs, 3403 Lacs upro oeriod ended
De.2024. rhecompanyis in processto take approval from thestakeholde.s inorde.to meet its o1s obligation withinthe banks
andp.opospecivebuyerwirhinthegrantedstiputatedtime,

l6) Company's nlce ma.ufacturing unit ts not runn ng upto it5 fu| capacitv due ro non,avaitabit tylshortage olfunds.
l7) The outbreak ofcovid 19 has severally impacted business globaly including Ind a. Thecompany had some shorttern impact on

operatLon and recove.a bilny of amount due from oebtors due to Covtd 19 and ihe tockdown imposed by thegovernment.

l8) The ticures of the cu(ent quader are the balancing figures between aldited figures in respect of the period ended 31st Mar
2024 and the published feures ior the quarter ended 31sr Dec 2024 ofthe cuiient financtalyear.

l9) Therisu.es of prevlousyear havebeen resrouped / rearansed wherever constdered necessary.

20) The Secured Creditors (loBlBank)ofthe Company have fi ed petiuon under Section 7 of Insolvency and Bankruptcv Code,2016,
before the Non ble courtofNCLT, Chandigarh Beoch, which is yetto be admitted. The Nerr DateofHeartng is05.03.2025.

2l) TheCompanv filed a petilion before the Hon'be Apex Coun with regard to contesting of proceedtng before Disrrid and session
Co!rt, Faridabad. The r-ton'ble Apex Court had attowed the company petiUon with granting retief to the Companv and parries
sSainstthe impog.ed orderof Faridabad oistrictcourt and asked the conpany to deposit in two trancher, an anou.t oftNR 50
Lakhs each in a gap ofiwo weeks before the Hon'ble High Court for seeking direction for further reliel The company has paid
both the tranches to the High coun reglstrar, however 2nd tranche was paid with a delay ol riore than 2 weeks, reasoni.& the
reg6lrar returned the 2nd tranche to the company. Hence, the company nled petition for.ondonation ot delav in the aoex
.oun, wh ch the apex couft has approved to deposit the same. The Demand Draft was deposited wtth the registrar ot High
court, chandigarh on october 10 2024. However, the reglsrar returned the Demand Draft for reva|dation, the company dutv
revalidated the Demand Draft on inst.uction ofthe Registrar and submitted with the regtstrar and compt ed withihe orderof
the apex court.

22) An emailhas been recelved from sEBlreearding investication in the matterofthe compa.y. The oepanmeft nas sougntcenarn
clarilication and documents which the Company is in the process ofsubmission by the CompanV.

23) Bared oi the revised and revival of proposal, one pany approached the lead bank and deposited an amount of R5 25 crores in
the no ien account for conslde.ation, further, the sald pany deposited an amount of Rs.25 Crores io the no tien account inlan
25, Thus making a lotal of Rs. 50 crores towards oT5. Meanwhile the ead bank has app.oved ihe revivat of oTs for an ehount
ot Rs 227 45 crores vide its ra.cuon letter dated 21.12.2024, and asked its other consonium aanks to get the same approved
from thier competent Board.

The Compaoy hastaken an UnsecLred Loan of Rs 60 tac5 from a reated oanv rowards Workl

Kohinoor Foods Limited
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Corpolate t leDtity No. 1521101fi.1989Pl-c070351, PhorE +91-129-42+2222.Fat: +91-129-42+2233
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3. Easls ol Qualified conclusio'

ffi;;;;;':";;,","" '*" ou the companv with the limited inrormation the

^f ;lo .|ldsanv i5 not

"rrr"r"* ""t** 
un-provid€d in books of account of the

asceataanable with accuracY

NCRAJ&ASSOCIATES

we hav€ reviewed the accompanyrng s(atement of Standalone unaudited Financial Resulls

{,thestatement,)ofKohinoorFoodsLimitedl,thecompany,)forthequarterended3l't
December, 2024, being submitted Dy the companY pursdant to the requirements of

Regulation 33 of the SEBI (Li5ting Obligations and Disclosure Req!:fements) Regulations' 2015

(as amended). The Statefient is the retponsibilitY of the Company's Management and has

been approved by the Company's aoaro of Directors Our respoftsibility is to issue a report on

these financial statementt based on our review'

we condlcted otlr review ol ihe Statement in accordance with the Standard on Review

;;;;;;;tt (sRr) 2410, "Review of interim Finan€ial Information Pe'formed bv the

independent Auditor of the Entity"' issled bY the lnstitute of Chartered AccountanE of lndia'

in,r !,""*, requires that we plan and perform the review to obtain moderate.3ssurance as

to whether the financial statements a'" free from maierial misstatement A teview i5 limited

primarily to enquiries of company personnel and snalytical procedures applied to financial

data and thus provide lest assurance than an audit We have not perform€d an audit aM

accordingly, we do not express an audit opmlon

tu stated in Note No.12 of standalqne Unaudlted Financial Results' the company has

Iro1 

""",0"o,","*" 
on bank loans to the extent of R5 3713 lac5 for the Quarter tnd

*r. urrr, ,r", trom the date on whi'h the bank loans were claisified as non-

performing assets lurther, towa'os revoked corpotate gualantee of the wholly owned

subsidiary in USA,:he company has nor provided interestto the ertent of Rs 73'01 lacs

for the qua.ter and Rs, 1137 55 lacs up to 3112 2024 from the date of revocltion of

.ao"Li" rr","*"" in the books of accolnt' Fudher no provisiod has been made

;;;; o;" inrerest, any other penatty etc. as may be charged by lenders.ln the

"-1."n." 
of .otpt.t" .tatement of account from the bank' the abo*:i::I:::^t:::

{i}

Dkclosure Requltern€
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|Io.n|'rr,.'to'!t..d.|oneUD!d|t.dF|En.i.|Re5ghso'(oh|n.o.lood'.lm|tedfdth!pd'lodor-1o202{1o31.12'2014)

ln .eference to Note No. 15 in the statement discloses the mana8ement's assessment

of the company's ability to contin!e as going concern. The management's asse5sment

ol going concern is based on the O-tS by the lead bank PNB and the interest shown by

prospective investors in th€ company. However, in view ol deiallt in re_payment of

borrowings, continuous losses, and negative net worlh and due to finan'ial

.onstraints, maaerial uncertainty exists abolt the company's abllity to continue as

goin8 cgncern and the deaision of the management of the company to prepare the

accounts of th€ comPany on going concern basis. There may arise a need to adjust the

realizable value ofassets and liabilities in the event offailu.e ofassurnption as to gorng

concern. Further, the company has made a provision of Interest tor quarter ended 315r

December, ?024 for Rs. 486 La6 on OTS amount, which makes a total Provision of Rs.

34t)3 Lacs up to p€.iod ended 31't December 2024. The company is in advanced stage

of discussion with the prospective investor' The deal with the prospective invstor as

likelv to be finatized very soon and the coopany is hopeful to meet its OTs obligation

within the bank Sranted 5tipulated time.

Qlalified conclusion
Sased on our review conducted as above, except in "Basis ot Qualified Conclusion" paragraph

mentioned in Para 3, nothin8 has come to our attention that causes u9 to believe lhat the

accompanying statement Unaudited tinancial results prepared in accordance with applicable

accounting standard and other recognized accounting practices and policies has not disclosed

the information required to be dlsclosed in term ol retulation 33 of the SEE| {Listin8

obligation and digclosure requirements) Regulations, 2015, including the manner in which it is

to be disctosed, or that it coalain any rnaterial missiatement.

EMPHAsIS OF MATTER

i. The company has not made Provision for the demand ralsed by vsrious authorities {Such

as lncome Tax, GST etc.) as the matters are pending befor€ various appellate iorums We

are!nable to comment upon possible impact of non-provision in the standalone financial

statement forthe quane. ended 31'r Dec€mber 2024.

ii. Note ro. 5(a) of the financial .esllt stating that the company has receiv€d €x-parte

lnterim Ordet dated 2545-2020 Jrom Debt Re.overy Tribunalllt, Oelhi restraining the

company from transfearin&/ alienating or othefwise dealing with, or disposing otf or

€ncumbering or creating !.y third-pany interesi with r€9pect of the hypothecated

assets/immovable properties ofCompany untilfurthe. orders. The companv as cortestrng

the matter and has filed its reply before DRT-|, Delhi. fhe next date of hearint is 24th

March 2025,

{:i)

4.
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Chartered A'countant!

ifoml.! p.n ol st.rd.lon. ur.ldlt'd Fln'n.t'r selults of (ohln@r tood3 Um'ted for th€ perlo" o1-1G20'! to !1'12-2022U

Ir. Note no. 5(b) of the financial result gtating that th€ l-ead Bank has flled petition b€{ore

o*ilfu, *"r b"fnl ,"aer section 19{4) of the act The company is contestinS the macer'

The next date of hearing i5 t8ri February' 2025'

we draw attention to Note No' 6 0f the statement of the company' The Secured

Cruai ors oi the Company have filed peiition under Section 7 of Insolvency and

u""nrr*., a"0",,0t6, befote the Hon'bte court of NCLT' chandi8arh gench' which are

not yet admitted. The Next Date of Hearing i5 18th March' 2025 The companY has filed a

.oO""i*"* ,*'0" HiSh court Punjab & tlaryana for staY The Hon'ble HiSh Court hat

granted interim stay till the Next Date of Nearing 14th' M?Y' 2025'

ln .eference to ltote no. 7,1he company's vendor has fited an execution petition before

Faridabad District & Session JudgeThe company is contesting the matter' The next date

of hearing i5 3rd March, 2025 The company filed a petition before the-Hon'ble HiSh

Court oettrl with regard to contesting of proceeding before District and Session court'

Faridabad. The Nex! Date of Hearin€ rs 28rh February' 2025 The companY also filed a

petitionbefoletheHon,b|eHi8h.o!nPunjab&Haryanawithlegardto.contestingol
proceeding before District and Sessron Court' Faridabad The next date of hearing is 09'h

.luly, 2025.

ln reference to Nots no.8, The Municipal corporation has issued notice to.the Builder of

PinnacteTowerfolvacatingofPinnacleTower,atsurajkundFaridabad'-TheBuilder

"ii"iJ tr*n. ta"t on th! order of Municipal commissioner' Faridabd irorn Hon'ble

t'ri i""i tr";"b"ia Haryana The companv al:o{il€d a petition before the civiliudge'

senior divisio., Faridabad with |."g"'o io''t"y of proceeding against order oI lvtunicipal

;;;r;;;, ;;";;d. The Hon'ble Faridabad court has stated that alreadv interim stav

i"r'b""" ur"""o lt,he }|on'ble High court' hence no gfound togrant relief pray€d for i:

*"a" 
""i-.a,no 

t,"t". The next date ofhearing is 1li Ma'ch' 2025'

ln refercnce to ilote no. 9, Joint Dlrecror (lnvestigation) cum Deputy Commissioner Stat€

fax, ehatinda had s"rved notice foi hearing regatding CompanY appeal undeJ-section 52

of the PVAT Act 2005 for the additional demand created under the PIDB Act 2002 for the

FY2oo9-10,FY2010-11&FY2o11-l2amountingtoRs4'55'67'd87/-ThecompatYhas

filed appeal ir Chandiga.h Tribunal and the matter is Vet to be listed

ln reference to Note no. 10 read with Note no' 17 oi the statement which explarns the

management's assegsment of impairmeni of asseis due lo COVID 19 pandeml'

,itu"ttnu. q, p"r rf," 
"ssessment 

ofthe management, the recoverable amo!nt of assets

is higher than it carrying value and hence no impairment ot assets n€eds to b' recoroeo

in the financial statement5-
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{rormiq r.rl oi tia.dald. U.rudit.d r|mn'lal R€{lt! ol Kohinoor toodt tinitld lor t!' p'rlod or'1c2014 to 3r'12-2024)

ln referenae to Nole no. 11 to the srandalone financial statement the ganks have

classified the company's accounts as Non_Performing asset and seryed recall Notice

under section 13{2} & 13{a} of The seclritjzation and Reconstruction of Financial Assets

andEnforcementofsecuritYlnterestAct,2002.Thecompanyhassivenfep|Yofsaid
notices within the stipulated time

withreferencetoNoteno.13againstamountpayab|etogank,managementha'la|sec
certaindirputestowardsoverchargingof|nterest.AsondatecompanyhaspaidlNR
40.09 crores to banks in the noJien account, the said amoltnt has been netted off in the

totaloutstanding ot Loan repayable on Demand trom Eanks

xi. ln .eference to Note Ng.14, balances of some debtors and creditors are tubiect to their

confirmations.

ln reference to Ngte no. 16 to the financial sttstement' Company's Rice manufacturing

unitis|1gtrunninSuptoitsfullcapacityduetonon.avai|abi|ity/shortageoffUnds.

ln reference to Note no. L8, The flgures gl the curtent quatter are the balanciog figures

between audited figure5 in respect of the period ended 31-03-2024 and the unaudited

figures fo.the qLlarter enated 31tt, December 2024 ofthe cufent fin'ncialyear'

lnfeferen.etoNoieno.20,Thes€curedcreditors{|DBlBank)ofthecompanyhavefiled
p"i;tion ,na", s".tion 7 of Insolvency and Bankruptcy Code' 2016' before the. Hon'ble

iourt oi t'lCaf, atunOiga.h 8ench, which is vet to be admitted The Next Date of Hearing

is 09r March, 2025

xll.

xiii,

ln reference to Note .o'21, The CompanY frled a petition before the Hon'ble.Ap€x court

"riit, 
,"g"ra to 

"ont".ting 
ot p.oceed:ng before Dislrict and Session coun' taridabad Th€

,i"lni" oo"" cou* hJd ailowed the company perition with granting relief to the

Company afld pani€t atainit the lmp!8ned order of Faridabad District Cou't and asked

lhe Company to deposit lNi 50 Lakh' each in two tran'hes in a gap of two weeks before

,ft" tfon;Uf" H,gn coort for seeking direction for further relief The company has pald

boththetranchestotheHighcourt.eSistrar;however,2ndtranchewaspaidwitha
delay of more than 2 weeks, reason'ng, the registrar returned the 2nd tranche to the

.omp"ny. nen.", tf'" .ompany filed petition for condonation of delay in the apex cour!'

riiJi,i" "p"" 
court has app.oved to deposit the same The Dem-and- Draft was

dsoositedwiththeregistra.ofHighcourt,chandigarhonlo|hoctober,2024.However,
itrJ r"gi.,r"t *,"."a ,he Demand Draft for revatidatien' tn" t"t?-: d:lY-:":."I1::
ii. o"-tnana oratt on ;nstructian oJthe Registrar and is in pro'ess gf submitting the same

with the registrar'



IrtcRAt&AsstxutTEs
thsr{.rd Aaco|ta&

idtt ridtaarii.brl$k{thri.rdt o,Il'|lmorFo.i*UF$-tb.tl r.drdt1-to.tn4l.91l}'aE$

ln |"i:rE rae t4 t*4! |rr. 23, The somgany ls ln the procesr of revktng/ ssitliru/ ]€r.lvd d
dp Ol5 with ttri Coresrtium banta. 8a5ed on the revi:ed and rwival of F|opcrl, one
[1.!y 4g€{h€d ths lead btnk and dep{xtt€d ao .meunt of Rr 2: crqrt 

't 
th€

lor considrriiiqn and subi€€t to revbkrn of OTS. 8aJ*5 {r€ in tlE ptlr€€ss

r€yhed p.opesrl, honwer, upql approral by the banlF on thc nvlsed
b'ndtng agreemert may b€ eotered lr|to for the rettlern€nt d the due6 of

L !a*h&e prrty. Furthgr, th€ satd pa.ty has d€po6it€d an atnour* of Rs, 25 Cror€s

in the relico account in ]an-25, Thus making a total of Rs 50 crores towards OT5.

Mea&vtih th€ lead bank has appraved the. revi'r-dl of OTS tor an smount of *r.227.45
ctorcavith ib lrnclio.r htt€r den d 21' Oecefltber, 2024 and ssked lt! oth€r Coaso.tium
Banti to g€t the s|rtE lpp{oved from thcir comp€tsnt 8osrd.

xyll. lo Gfarenc" to ltlotG m. ?1, TJ|. Co|npory has bk€n an Unsecur€d Loan of Rr 60 bcs
from 6 €bted party towards Wotkittg cadtal.

Our condurbn i3 not modlfled In reiFect ot this .natter.

r€rnCt l llffilAf6
Chrerlrl
{FiIr

{tArdaY
la'tnsr
Itldn. ltq GSeAo
Dat : la.Cl.lfil3
lLG tlcd Ddhl
uos|: 2llDtdl3Flntt8o7l3a
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The un audlted consoridated Financra Resuts have been revrewed by Audit committee and approved by the Boa.d ot
Dnectorsln their meetinghetd on 14th February 2025.

The un audited consoridated fnanciar resutts have been prepared in accordance with the hdian Accou.ung standards {,rnd
A5 ) notified under ihe companies (tndian Accounring Standards) Rutes, 2015 as amended from time b nhe, srecfied in
Seclion 133 of Companies Act, 2013.

rhe companv is primarivengaged in the business ofmanufacturing, trading & marketingoffood produ.ts which is a sinsle
segme.t, as per hdian Accounting Standard (rND AS) 108.

The un Audited consorrdated Financiar nesuhs are given as per the requirement of Resurat'on 33 of the sEsr (LooR),
Regurations 2015 and sLbhirtedto Stock Exchanees.

The Company ha5 recetved Ex parte Interih Order dated 25 A6-2A20 hom ORT Dethi resrraining the conpany from
t'ansfe(lnglalie.ating or otherwse dea ing with, or drsposine offor encumbering or creaung anv th;d pany Inrerest wth
respeci ot the hvpothecared a$ets/imnovabre properties ot companv untir furrher order. The companv is conrestinS the
matterand hasfi ed tts replybefore Hon,bte DRT, Dethtand The Nexr Date otHearing s 24.03.2025.

The Lead Bank ha5 fired petiuon before DRT Derhi under secrion 19(4)ofrhe Aci. The companv is contesring the matter. The
next date ofheari.gts 18 02.202s.
The secured credrtors {Banks)ofthe companv have f red petition !ndersecton 7of Insovency and Bankruptcy code,2016,
before the tton'be courr of NCLT, Chandigarh Bench, which are not yet admitted. The Next Daie ot Hearing i3
18.03.202s.The company has fited a appeat before Hon'bte HiCh Court punjab & Haryana for stay. The Hon,bte High Court
hasgranted interim staytil the Next Date ofHearing 14 May 2025

The companv vendor has rired an execution petition before Faridabad Distrrct & sesson ludSe rhe companv is contesting
the matter. The nextdate othear n8 is03.03.2025.

The companv fired a perition befofe the Hon'bre HiSh courr Deihi with regard to conrestinS 0f proceedinS berore ois'icr
a.d session Court, Fartdabad. The Next Date ofNear ng is28.02.2025.

The companv filed a petiton before the Hon'bre High aourt pujab & Harvaoa with regard to contesting ot proceedins
berore Di5kctand Session Coun, Faridabad The next date ofhearing15 09.07.2025.
The Municlpalcorporatio. has i$ued notice to the Suitder ol p n.acte rowerfor vacating of perhises pinnacte 10wer, at
Surajkund Faridabad rhe Burrder obrained interin stav on the order of Moncipa commssoneri Faridab.o rrom Honbre
High court Punjab and Haryana. rhe cofipanv a so fied a petition beiore rhe civit judce, ,enior divrsion, randabad with
regard to srav oi proceeding aSainst orde. of Mun c pat corporation, Faridabad. The Hon,bte Faridabad court has srated
that already intertm stay have been granted bythe Hon,bte Figh Court, hence no ground ro grant retief;rayed ro. E madeoutat thls stage. The nextdate ofhe.ring is 12.03.2025.

loi.t Dlrector (tnvestSation) .um Depury commissioner state Tax, Bhaunda had served notice for hearing fegardtng
compa'v appear under section 62 0tthe pvAT act 2oo5 forthe additiona demand'eated under rhe prDB acr 2oo2 forthe
FY 2009-10, FY 2010-11& Fy 201112 amoununglo Rs.4,55,67,482 The CompanV hes fited appeatin Chandigarh Tr bunal
and the mafter i3yet to be isted.
As per the asse5sment of the managehent rhe recoverabre amount of the assets is hicher than it5 canying varLe ano nenceno mpairment ofassets needs to be recorded rn theinancrarsratement.
The sanks have crassified ihe conpanvs accounts as Non performing aslet and serued recat Noti.e undei secno. 13(2)&
13(4) of rhe securitzarion and Reconstruction or Frnanciar Assets and Eniorcement of security rnterest act, 2002. The
Company hasgiven reply ofsaid notices wirh n the nip! atediime.
The company has not provided inte.esr on bank toans to the erteft ofRs.3713 tac5 forthe euarter and Rs.69592 tacsrrom
the dare on which the bank loans we.e ctassifed as n
orthewho,yownedsubsda"'",t;;;;;;;;;:T;i,,Iili,"iliii;i,"i.i,Xili#1fi:"f:fii:I:::f:ilil::
and Rs.1137.55lacs lpto 3l.12.2024fromthedateofrevocarionofcorporateSuara*""r,t"U"ofr.fu..**.
As on date rhe companv has paid tNR 49.88 cro.es to banks towards ors, this ors setttehent hay have an rmpdcr on rnecuirent and flture nei profir/toss and networth ofthe cohpany. The amourt of R5.49.88 (ores h;s been nered oft i. thetotaloutsland ng ofloan repavabte o. Demand fron Ba.ks.

The 3a ances ofsome Debtors and creditorsare subiect to confrmarion

Kohinoor Foods Limited
RegisMrcorporate Office Pinnacle Businese To*€a 10th Floor Shooting Range Ro34 SuraroDd. lalidebad, HarFna-121001,

Corponte ld€ntity No. LS2110HR1989prC0m3S1, phoDc +91-129424-2Z22,Fax +9r-r2s 42+2235
E-rnail info@kohiDoorfoodsio Wcb,sib: w*,rplohinoorfoodsin
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As pe. the assessment ot Manaeement the company conrinues to be goine concern. This assessmeni ts oaseo on rhe
sancton ofrevlsed / revival of One Time Settlement by lead Bank and the interesrshown bv imminent buverofasset! in
the company, subject to approva of compete.t authortty of all consortium banks. The company has made proviston oi
rnterest or OTS amount for the quarter ended 3lst Dec 2024 for Bs, 486 acs o. OIS amount, whtch makes a totat ol Rs

3401Lacs lpto period ended Dec 2024 TheCompany i5 n process to takeapprova lrom rhe siakehotders inordefto meet
Its OTS ob gation within the banksand propospec ve buyer with n the granred sriputatedtime.

Companyt R ce hanulacturing unit s not r!nntng lpro its tLt capa.ity due ro noo avai abit tylshortage offunds.
The outbreak ol Covid 19 has sev€ra y tmpacted busi.es! g oba ty nctudtng India, The company had some 5hort term
impact on operation and recoverabilty of amourt due from Debtors due to Covid t9 and rhe ockdowi

The figures of the curient quarter are rhe balanong igures between aud red tigures tn retped of rhe period ended 31st
Mar2024 andthepublishedfguresforthequarterended3lstDec2024ofthecutrentfnafcta year.

Thefigures ofprev ousyear have beei reerouped/ reatranged wherever cons dered necessary.

The Secured Credtotr (lDBr Bank) of the Company have fited periuon under secton 7 ot Insotvency and Bankruptcy Code,
2016, before the Hon ble court oi NCLT, Chandigarh Bench, wh ch 5 yet to be admitted. Th€ Next DateofHearingt5
05 03.2029.

lhe Company filed a petition before the 8on'ble Apex Court wth regard to contesting of pfoceedtnC before Dkrrict and
sesson Court, Farldabad. The Hon'be Apex Cou.t had alowed the company petrion with granring re|efio the Company
and palties agalnst the mpugned order of Faridabad Oistict Cou.t and asked the Company to deporir tn two tranches, an
amo!nt ol NR 50 Lakhs each in a Cap of two week before the Hon'bte HiCh Court for seeking dtrection for turther retief.
The Company has pa d both the tran.hes to the B gh court reg nrar, however 2nd rranche was paid wlh a detay ot more
than 2 weeks, reasoning, the registrar returned the 2.d tranche to rhe company. Hence, the company filed petiiion for
condonation oI deiay in the apex court, which the apex court has approved to deposii the 5ame. The Oemand Draft was
deposited with the re8r5t.ar of High court, chandigarh on october 10 2024. fowever, the reghrrar returned the Demand
Drait tor revalidation, the Company duly reva|dated the Demand Ocft oi insruction ofthe Regkrrarand submirted with
the registrar and comp ied with the Order oithe ADex CoLrt.

Anemai has bee. receved f.om 5EB regard ns tnvestgarion in the matterofthe Compdny. The Depadment has sougnt
certdin c ariilcation and docunenlswhtch theCohpany is tn the process of subhis5 on by the Company.

Based on the revlsed and revivalofproposal, one pa.tyapproached the tead bank and deposited an amount of Rs 25 crores
ln the no llen account lor considerarion, iurther, the said party deposit€d an.mount of Rs.25 Crores n the no en accounr
n Jan 25, Thus making a rota of Rs. s0 Crorestowards OT5. Meanwh lerhe ead bank has aplroved the revivatofOTs for

an amount ot Rs.227.45 rores vtde irs sanction te er dated 21.12.2024, and asked its other consoni!m Banks to Eet the
sahe.pproved irom thier competenr Board.

The Companyhastaken an tlnsecured Loan of Rs 60 acatrom a re ated party towards WorkingCapital.

Jt Managing Director

,L!
D N No 00010667

Kohinoor Foods Limited
Registeredy'Cnrporak Omce Pjnnacle Business To(rer, 1fth nooi ShootinS Range Roed, Surajkund Iaddabad Haryena-12t001,

Corponte ldentity No. 152110HR1989P1C070351. Phone +91 129-424-2222,Fa': +91-t29-42+2233
E-mail info@kohirnorfoods.in, Website wr,rw.kohinoorfoodsin
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Peer Review No 1014034

lndepend€nt Audito/s Review Regort for consolidated Uhaudfted financial nesults ot

To Board of Diredor of
Kohinoor Foods Llmited

1.

3.

We have reviewed the accompanying statement of Consolidated Unrttdited Financial

Resuhs ("the statement") of Kohinoor Foods Limited {"The Holding company"} and its

subsidiaries (the holding companv and it5 subsidiaries together referred to as "the

group"), for the quarter ended quarter ended 315t Deqember' 2024 being submitted by

the Holding Company pursuant to the requirements of Regulation 33 ol the SEE| (Listing

Obligations aod Oisclosure Req!irernents) RegulationJ' 2015 {a5 amended}'

Thi5statement,whichistheresponsibi|ityoJtheHo|dinscompany'sMalagementand
app.oved by the Hotding Company's goa'd of Directors' ha5 been p€Pared in accofdance

with the recognition aod measurement pdn'iples laid down in Ind'an Accounting

standard 34'lnterim Financlal ReportinS" ("lnd A5 34")' prescdbed under section 133 of

thecompaniesAct,2013,andotheraccountingprincip|e5general|ya.ceptedin|ndia'
oua fesponsibility is to express a conclusion on the statement based on our tevlew-

We conducted our teview of the Statement in accordance wlth the standatd on Rev'ew

Engagements (sR!) 2410 "Review of Interim Financial lnformation Performed by the

Independent Ar.rdRor of the Entity', is3ued by the lnstitule of Charteted Accountants of

lnalia. A review of interim financial info'matjon consists of making 
'nquiries' 

primarily of

pe.sonsrespon5ib|eforfinanciaIandaccountingmatt€'s,andapp|yinganalyticaiand

other review procedures, A .eview i5 substantially less in scope than an audit conducted

inaccordancewithstandardsonAuditjngandconsequent|ydoesnotenab|eu'toobtain
agsuran.ethatwewo,ldbecomeawareofa|lsignificantmatt€rsthatmjghtbeiddntffied
in an audit. Aacordingly, we do not express an audit opinion

We alto pedormed procedures in accordance with the citcular issued by the SEBI unde'

Regulation 33 {8) of the SEBI {Listing Obligations and Dis'losure Requirements)

2.

Regulations, 2015, as amended, to the extent applicable'
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lformi.a pin ot c.6dld.U Arrtld fiodt t Resr*. of xattinoor aoods Umhed tor the plilod 01-1G2024 to 31-12-202a)

4. The Staternent i{lud€s the.esults ofthe tollowing entities:

Country

{usA)

{lndia}

Name of subsidiar:es

{ii Kohinoof Food USA lnc.

(ii) Sachdeva Erothe.s P.ivate Limited

5. Basis of Oualified Conclusion

As atlention in:

(i) As stated in Note No.12 of consolidated Audited Financial Result:, the company

has not lrovided inte.est on bank loans to the eltent of Rs. 3713 lacs for the

Quarter and Rs. 69592 lacs from the date on which the bank loans were claslified

as non-performing assets. F!,rthea, towards revoked corporate guarantee of the
who'ly owned subsidiary in USA, the company has not provided interest to the

extent ot Rs, 73,01 lacs fo. the quarter and Rs. 1137.55 lacs up to 31'r December,

2024 from the date of revocation of co.po.ate gua.antee in the books of account

Further no provision has been made towards penal interest, any other penalty

etc. as may be charged by lenders. ln the absence of Eomplete statement of
account from the bank, the above amount has been arrived as pea calculatioa

made by the compahy. with the limlted jnformation the aggregate amount un-
provided in books of account ofthe company is not aJc€nainable with accuracy.

In reference to Note No. 15 in the statehent discloses the management's

as5essment of the company's ability to continue as toing con.ern. The

management's assessment otgoirB conce.n is based on the OT5 by th€ lead bank

PNB andthe interest shown by prospective investors in the company. However. ir,

view of default in re-payment of borrowings, continlous losses, and negative net

worth and due to financial constraints. material uncertaintv e*sts about the
company's ability to continue as going concer. and the decision of the

management of the company to prepare the accounts of the company on going

concern basis. There may arise a need to adjust the reaiizable value of assets and

liabilities in the event of failure of assumption as to going concem. iurther, the
company has made a provision of lnterest foa quarter ended 31!r December, 2024

for Rs. 486 Lacs on OlS amount, which makes a total Provision of Rs, 3403 Lacs up

to period ended 315t December,2024. The company ls in advanced stage ot

discrlssion with tlie prospective iavestor, The deal with the prospective :nvestor is

likely to be final;zed very soon and the company is hopeful to me€t its OTs

obligation within the bank granted stipulated time.

{ii}
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6. Qualifiedconclusion
Based or our audit coaducted and paocedures perfoamed a5 stated in parag.aph 3 above

except in r'8asis of Qqallti€d conclugion" paragraph mentioned in Pard 5 above, nothing

ha5 come to our attention that causes us to believe that the ac.ompanying Statemeflt
prepared in accordance with the recggnition and measurement principles laid dow.l in

the aloresaid Indaan Accounting Standard and other accounting prin.iples generally

acceptsd in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Li5ting Obligations and Disclos!re Requirements} Regulations,

2015, as amended, including the manner in which it is to be disclqsed, or that it contains

anY material misstatement.

7. EMPHASIS OF MATTER

The holding .ompany has not made Provision for the demand raised by vattous

authorities as the matters aae pending beforc various appellate forums. We aae

lnable to comment upon possible impact in the Consolidated Audited Finan.ial

statement for the quarter ended 31't December 2024.

Note .to. 5{a} of the financial result stating that the cgmpany has received Ex-parte

Interim order dated 25"06-2020 trom Debt Recovery Tribunal-lll, Delhi restraining the

company f.om transfer.inS/ alienating or otherwise dealing with, or di5posing oif o,

en.umbering or cfeating Bny third-pa.ty interest with respect of the hypothecated

assets/immovable propenies of Company until further o.de.s. the company is

contestint the matter and has filed its reply before DRT'|, Delhl. The next date of

hearing is 24th March 2025.

[.

jii. Note ro. 5(b, of the fina.cial restrlt 5tating that the Lead Bank has filed petition

before oRT-lll, New Delhi under 3ection 19{4) of the Act. The Company i5 contestlnS

the matter- The next dat€ of hearing is 18th February, 2025.

iv. We draw attention to Note No. 6 of the statement of the company, The Secured

Creditors oi the Company have filed petition under Section 7 of Intolvenry .rd
Eankruptcy Code, 2016, before the Hon'ble cou.t of NCLT, chandiSarh 8ench, which

are not yet admitted. The Next Date of Hearing has been scheduled for 18ti March,

202t. The company I'as filed an appeal before Hon'ble High Colrt Punjab & Haryana

for stay. The Hon'ble HiSh Court has g.anted Interim stay till the Nert Date of Hea.ing

l4th Mav, 2025.
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ln rsterence to Note no, 7, Th€ company's vendor ha5 filed an €xecutlon petition

before Fa.idabad District & Session l'.Idge The companY is contesting the matter' The

next date of heari.g is 03rd March, 2025 The Company filed a petition beiore the

Hon'ble High Court Delhiwith regard to contesting of proceeding before oi5trict and

Session Cou.t, Faradabad.'Ihe Next Date of Hearing is 28th February' 2025 The

Companv also filed a petition before the Hon'ble High Cottrt Punjab & tlaryana with

regard to contesting of proceeding before Distri€t and Session Court' Fa'idabad' The

next date of hearing is 09ti July,2015'

ln refercnce to Note no.8, The Municipal Cotporation has issued notice tothe 8!ilde'

lf pi*"a" Towef for vacating of premises Pinnacle Towe'' at Surajkund Faridabad'

IheBui|derobtainedinterimstayonlneorderofMunicipa|commi5sione',Fa'|dabad
iror i""'uf" High court Punjab and Haryana The company also filed a petit'on

iefore ttre clvil !dge, senior divisior, Faridabad with regatd to stay of proceeding

"t.i"tt 
tti", 

"t'rr""icipal 
Corporation' taridabad the Hon'ble Faridabad cou't has

stated that already interim stay nas oeen tranted bv the Hon'ble t'h t1:'-l:"t"

"" 
g-""J i" t** r€lief prayed for is made out at this state The next datp of

hearing i5 12ri March, 2025'

ln reference to Note nq' 9, Joint Director {lnvestigation) cum oeputy commissioner

State Tax, Bhatinda had se.ved notice for heating regarding company aPpeal under

,".tt" oi of *t" PVAT Act 2oo5 for the additional demand created under the plDB

Act 2OO2 for the fY 2009-10. FY 2010-11 & FY 2011-12 amounting to Rt 4',55 
'67 '4871-

The companY has filed appeal in chandigarh Tribunal and the mafter is yet to be

listed.

ln reference to Ngte no' 10 tead with Note no' 17 of the statemeni which explarns

the management's astessment of impairment of assets due to COVIt 19 pandemic

situations.A5peltheassessmento'themanagement,therecoverableamountof
asreta i, t igl,", tt an ;t carrying value and hence ho impairment of a5sets needs to be

recorded in the financial statements

ln reference to Nqt3 no 11 to the consolidated financial statement the Banks have

classifiedthecampanY.5a.counts!sNon.Performinga'setandservedreca|lNotice
under section 13(2) & 13(4) of Th€ Securiti?ation and Reconstruction of Financial

Assets and Enfo,cement of Security !nterest Act' 2OO2 The Company has given reply

ofsaid .otices within the stipulated t'me

viii.

with reference to Note no. 13 againtt amount payable to Bank' management has

rairud certain disputes towa'ds overcharging of Inter€st As on date company has
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xiv.

x||l,

xlr.

xl,

pa,d INR 40.09 crores to banks in the no_lie. account, the said amount ha: been
netted off in the total outstanding of toan repayable on Oemand from Banl(s.

In reference to tlote No,14 balances of some debtors and creditors are subject to thejr
confirmations.

In reference to Note ng. lE to the financial statement. Company's Rice manufacrunng
unit i5 not running upto its fullcapacity due ta non-availabllity/shortage ofrunds.

In reference to Ngt€ no. 1& The figu.es of the cu..ent quarter are the balan.ing ,igures
between audited figures in respect of the perlod ended 31{3,2024 and the una.rdated
fig!fes for the quarte. ended 3f December, 2024 of the current financial year.

ln reference to Note ]ro.20, The Secured C.edito,, {lDBl Bank}ofthe Company have filed
petition under Section 7 of lrsolvency and Bank.uptcy Code, 2016, before the Hon,tlle
court of NCLT, Chandigarh 8ench, which is yet to be admitted. The Next Date of heanng
is 05th March, 2025.

In reference to Note no.21. The Company filed a petition before the Hon,ble Aoex Court
with rega.d to contesting of proceeding betore District and Session Court, Feridabad.
The Hon'ble Apex Coun had allowed the company petjtion with granting relief to the
Company and parties against the impug[ed orde. of Faridabad District Coun and asKeo
the Company to deposit INR 50 Lacs each in two tranches in a gap oftwo weeks before
the Hon'ble High Court for seeking direction fof Jurther relief. The Company has pato
both the tranches to the High court.egistrar; however,2nd tranche was paid wftn a
delay of more than ? weeks, reasoning, the regi5trar retlmed the 2nd tranche to the
company. Hence, the company filed petition for condonation of delay in the apex coun,
which the apo( court has approved to deposit the same. The Demand Draft was
deposited with the registrar of High Cotrt, Chandjgarh on October IO 2024. Aoweue.,
the registrar retu.ned the Oemand Draft for revalidatior, the Cornpany duly revalidated
the Demand D.aft on instruction of the Registrar and is in process of submitting the
same with the regiJrar.

In reference to Note .o. 23, The company is in the process of revisin&/ settling/ ,evival
of the OTS with the Consortaum banks. Ba5ed on the revised and revival of proposal, one
party approached the lead bank and deposited an amount ot Rs 25 crores in the
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no li€n qciE :t fur rensid€ratlon .nd eubiect to .evision of OT5, Banks er€ in tl|c
p.occ$ of Gdlrid€dog tlre revisd $oposd, how€ver, upon .pPrcval W tfie bin" on

the evitsd OTs prop6al, . bhdlng Ngre€ment mq b€ ette.ed ittto fot th€ istdemcnt

ot the duit of the bank wftb th" partY. Futther, the said party has depotited an amoq'a

of Rt. 25 Croals In the no-licn sount ir JaF25, thu5 matlu a totsl of R5' 50 c'o'et
towat{i OT5, l*aanwhik thi leid bank ltas ap$oved tl€ r.lr'lt'3l of ols fo' tn ano'xrt

of Rs.227.it5 c.prsi vidc lts safftion letter dated an D'ece$bar, 20?4, ad 6tcd its
other Conso*tum Banks to 8et the sasE .pproned froft thelr ccmpettnt Soatd'

xvli tn nferince to llob to. 14, The Crmpaoy has ttken an Unsceurcd Loan of Rs 50 t'c!
from . rel*ed Ftty towards Worldng Capital'

Otr con€turlos k not nodiflld in rcs9ect of thb mattsr.

t{rllCmJ&AS6OCrfiE5

tsklf
MrL16ffilt
Df.! l4'CLt85
fhca: ta{tt D.[
uDlr* 250S86il0Bsf,f BPtr876
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a";dffi FOR DrsclosrNc OUTSTANDTNC DEFAULT ON LOANS AND DEBT

of the totat amount orrsiiZi amount of default as on da-
Unlisted dcbt securitie3 [CDr and NCR]S

ofthe total amount anounl of4efauk as on date
Totrl firarciatioa"t@
ard lqtrg a€rDde bt

D. rORMAT FOR DISCLOSURX OF RELAIDD pARTy TRANSACTIONS (appticrble orlyfor hou-yearly fitings ie., 2nd rrd 4th quarrer) _ Not Apptioable.

E: STATEMENT ON IMPACT Or AUDrT QUALTFICATTONS (FOR AITDTT RJFORT WTITIyg_?ryD oPlMoN) suBMrrrED ALbNG-wrru ANYriAr ;uDft; FrNAf.crALRXSULTS (Stand.lone ard Consotidared sepamtely) (applicalte o"ry foii*ili riri"g i."., atf,quarter) - Not Applicable.


