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Dear Sirs'

pursuant to regulation 30 of Securities and Exchange Board of India (Listing obligations and

Disclosure Requirement) Regulations, 2015 (SEBI Listinq Regulation0,.$.:l,t to inform that

the Board of Directorr oitt. company at its Meeting held today, i.e. on 13ft November2026,

which commenced at 03:00 P.M.-and concluded at lg i SO P'M' has' inter-alia' taken the

following decision: -

1. Approved the Un-audited Standalone and Consolidated Financial Results of the

Company for tfre quarter and Half Year ended on 30th September,2026' Copy of the

said results along with a Statement of Asset and Liabilities, a Statement of Cash Flow

and Limited Reiiew Report thereon by the Statutory Auditors 9f q" Company is

submitted herewith in compliance of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20 I 5. Annexure-A

Please acknowledge receiPt.

Thanking you,

Yotus faithfullY,

sub: Reeulation 30 of the SEBI (Listins oblis?tions and Disclosure Requirements)

n.ett"tio"t.201

For K

Jt.Managing
DIN:00010667

Encl.: As above
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STAI\DALONE STATEMENT OF ASSETS ANI' LIABILITIES AS AT 3OTH SEP,2026
ofl, Re. in

Sl No. Prrticulers
AS AT

30.09.2026
IINAIINTTF'.I)

AS AT
31.03.2026
AIINTTI'N

2

\SSETS

{on-currcnt rssetg

Property, Plant and Equipment

Capital work-in-progress

Financial Assets

lnvestments

Other Financial Assets

Other Non Cunent Assets

Defened ax assets (net)

fotal Non-Currctrt A3scts

Currcnt Assets

Inventories

Financial Assets

Investrnents

Trade receivables

Cash and cash equivalents

Other Financial Asses

Other current assets

Totd Currcnl Asscts

4l3l

106

4278

459

959

5418

l)/

21

95 t

3208

61

1495 4459

Totrl Asscts 1t735 9l9l

I

t

EQUITY AND LIABILITIES

Equity

Equity Share capital

Other Equity

Totrl Equity

LIABILITIES
Non-currcnt lirbilitics

Financial Liabilities

I Bonowings

I Provisions
I

I OeteneC Tax Liability(N€t)

lTotel Non-Currcnt LiNbilities

lCurrcnt 
lirbilitica

I FinancialLiabilities

| 
"onowingsI rtuae payables

| *ner financial liabilities

I Othercurrentliabilities

I Provisions

llonl Currcnt Lirbilitics
I

370',

-12781

3701

- I 308(

-90E

l05t8

132

l3(

1029',

131

l3(

10179

n r-,

499t

)'rt

26

3r59

4703

124

26

10031 80lr

lTotel Equity rnd Liebilities ll73: 9191
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l)

2)

3)

4)

5)

6)

The unaudited Standalone Financial Results have been reviewed by Audit committee and approved by the Board of Directors in
their meeting held on 13th November 202G.

The unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standards ('lnd AS')
notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time, specified in Section 133
of Companies Act, 2013.

The Company is primarily engaged in the business of manufacturing, trading & marketing of food products which is a single
segment, as per Indian Accounting Standard (tNO AS) 108.

The unaudited Standalone Financial Results are given as per the requirement of Regulation 33 of the SEBI (LODR), Regulations
2015 and submitted to Stock Exchanges.

The one time settlement (OTS) resolution plan, submitted by the company was sanctioned by the consortium Lenders, during the
FY 2024'2025. The company has fully paid the OTS amount alongwith interest during the last year. The Company has obtained
NOC from all 6 lenders and is in process of obtaing Consolidated NOC from the Lead Bank in terms of the sanctioned One Time
Settlement.

a) The Company had received an ex-parte interim order dated June 25,2020 from the Debt Recovery Tribunal-lll, Delhi ("DRT") in
the matter of lClCl Bank vs. Kohinoor Foods Limited, restraining the Company, until further orders, from transferring alienating
disposing of, encumbering or otherwise creating any third-party interest in respect of certain hypothecated assets/immovable
properties of the Company. Subsequently, the financial assistance and related rights were assigned/transferred to Prudential
Asset Reconstruction Company ("Prudential ARC,). The Company entered into a One Time Settlement with Prudential ARC and
has paid the entire settlement amount together with the applicable interest. In view of the settlemen! Prudential ARC has

withdrawn the case and has also issued NOC to the company.

b) The Lead Bank has filed petition before DRT Delhi under section 19(4) of the Act. On 28.10.2025 DRT passed an order against the
Company, The Company was contesting the matter and had also filed a petition (appeal) before the DRAT Delhi against the order
dated 28.10.2025 of DRT.However, the Company has paid in full the agreed One time settlement amount along with interest to
the lenders. In view of the settlement, the Lead Bank has withdrawn the case and has also issued NOC to the company.The

company has also withdrawn the case before DRAT,Delhi with liberty.

The Company was involved in certain legal proceedings with a vendor in relation to execution proceedings initiated before the
District and Sessions Court, Faridabad. In connection with the matter, the Company had also initiated proceedings before the
Hon'ble HiSh Courts of Punjab and Haryana and Delhi and the Hon'ble Supreme Court of India. Pursuant to the directions/orders
passed in the matter, the Company had deposited interest of t94.40 lakh with the Court. Subsequently, the Company and the
vendor arrived at an amicable settlement and entered into a conciliation agreement dated October L2, 2026 before the Delhi

High Court Mediation and Conciliation Centre, pursuant to which the Company agreed to pay an additional amount of t51.00 lakh

towards interest. Accordingly, during the current period, the Company has recognised and disclosed as an exceptional item, an

aggregate interest cost of 1145.40 lakh, comprising the amount of <94.40 lakh deposited earlier and the additional interest of
{51.00 lakh agreed under the settlement. The parties are taking necessary steps for withdrawal/disposal of the related legal

proceedings. The Company has withdrawn the petitions filed before the Hon'ble High Courts of Punjab and Haryana and Delhi.

The proceedings before the District and Sessions Court, Faridabad remain pending for formal disposal. Further, an amount of
t387 lakh representing an earlier claim against the vendor, which is no longer considered recoverable pursuant to the settlement,
has been written off and included under "Other expenses".

The Municipal Corporation, Faridabad had issued a notice to the builder of Pinnacle Tower, Surajkund, Faridabad, requiring
vacation of the premises. The builder challenged the aforesaid notice before the Hon'ble Punjab and Haryana High Court and has

obtained an interim stay against the order of the Municipal Commissioner, Faridabad. The matter remains pending adjudication
before the Hon'ble High Court. The Company had also initiated proceedings before the Civil Judge (Senior Division), Faridabad

seeking relief against the aforesaid order. The Court, having regard to the interim protection already granted by the Hon'ble High

Court, did not grant any further interim relief at that stage. The matter remains pending and the next date of hearing is December

7,2026. Based on the present status ofthe proceedings and the interim protection in force, management has considered the
financial implications of the matter and no adjustment has been considered necessary in the accompanying standalone financial
results.

7)

8)

As per the assessment of the management the recoverable amount of the assets is higher than its
impairment of assets needs to be recorded in the financial statement.



I l)

t2)

guar respect of certain borrowings availed by its wholly owned subsidiary in the
USA. The said corporate guarantee was invoked by the lender during an earlier period. The Company has not recognised interest
amounting to 190.04 lakh for the quarter ended September 30, 2026 and (176.65 lakh for the half year ended September 30,
2026 in respect of the obligation arising pursuant to invocation of the corporate guarantee. The cumulative amount of such
unrecognised interest, computed from the date of invocation up to September 30,2026, amounts to t1,704.94 lakh.

A Show Cause Notice under rule 4 of SEB| (Procedure for Holding Inquiry and lmposing Penalties) Rules, 1995 has been issued in
the name of Directors and Company. The Directors and Company have already applied for settlement application with SEBI. The

SEBI Settlement Committee has granted hearing with the Company. The Director / representative of the company has submitted
the reply to SEBI.

The Company has accumulated losses and its net worth continues to be negative as at September 30, 2025. These conditions,
together with the Company's financial position, indicate the existence of a material uncertainty that may cast significant doubt on

the Company's ability to continue as a going concern. During the previous year, the Company had entered into a revised/revived

One Time Settlement ("OTS") with the lead bank and the amounts payable under the OTS have since been fully discharged.

Further, the Company has reported improved operating performance during the six months ended September 30, 2026 and has

initiated a rights issue pursuant to which, inter alia, certain existing borrowings from promoters are proposed to be converted

into equity shares of the Company. Management has evaluated the Company's financial position, expected operating cash flows,

funding requirements and the aforesaid measures and, based on its assessment, considers that the Company will be able to
realise its assets and discharge its liabilities in the normal course of business. Accordingly, the financial results have been

prepared on a going-concern basis.

The company has not accounted for deferred tax expense/income during the quarter as the deferred tax asset/liability shall be

reviewed at the year end.

The Board of Directors of the Company, at its meeting held on August 13, 2026, approved the raising of funds by way of issue of

equity shares on a rights basis to the eligible equity shareholders of the Company for an aggregate amount of up to t105 crore,

on such terms and conditions as may be determined by the Board of Directors or a duly constituted committee thereof, subject to

receipt of requisite statutory, regulatory and other applicable approvals. Pursuant thereto, the Company has submitted

applications to the stock exchanges on which its equity shares are listed seeking in-principle approval for the proposed Rights

lssue. As at the date of approval of these financial results, the applications are under consideration and the requisite in-principle

approvals are awaited. Accordingly, the proposed Rights lssue remains subject to completion of the requisite regulatory and other

applicable processes and no proceeds have been received by the Company pursuant to the proposed Rights lssue as at September

30,2026.

The figures of previous period/year have been regrouped / rearranged wherever considered necessary.

l3)

l4)

l5)

OldG
\ 

Satnan

Place: Faridabad

Date: 13th Nov,2026

'$)Al=
/d/
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A. Cash Flow From Operating Activities

Net Profit before tax

Adjustments for:
Depreciation and Amortisation Expenses

Finance cost

Interest income
(Profit)/Loss on Sale/Deletion of Fixed Assets

Exceptional ltems(Gain on OTS)

Income from Key Man Insurance Policy

Bad Debts/Provision for Bad Debts

Operating profit before working capital changes

Adjustments for
Decrease(Increase ) in Mat Credit Entitlement

Decrease(Increase ) in Inventories

Decrease/(Increase ) in Trade Receivables

Decrease/(lncrease ) in other Receivables

Increase(Decrease) in Trade payables

Increase/(Decrease) in other payables

Cash genernted from oPerations

Income tax Paid
Net Cash from operating activities

B. Cash Flow from Investing Activities

Advance against Sale of Murthal Plant

Sale of property, plant and equipment's

Interest Received
Income from Key Man Insurance Policy

Net cash from Investment activities

C. Cash Flow from Financing Activities
Receipts against issue of Share CapitaVShare Warrants

Increase/( Decrease) in short term borrowings

Increase/( Decrease) in Long term borrowings

Interest Paid

Net cash flow from financing activities

Net Increase(Decrease) in Cash and Cash Equivalents

- Cash & Cash equivalent at beginning ofthe year

- Cash & Cash equivalent at end ofthe year

Standalone Gash Flow Statement for the Half Year ended 30th Sep2026 (Rounded off' Its. in Lacs)

For the Year Ended For the Year Ended

292

34

22r
(1e8)

23

90

Q74)

286
206

(201)

:

t7

58

(1,032)
34

1,647

11,606

12J30

r2J30

'l'

148

(t2,490)
262

(206)

(12,433)

44

128

:"
I

(l 5)

ion

(2e4)
(2,2t1)

(el)
1,629

397
33

33

t9

l5

67
r57
90

ll6
l6l
44

ld" as set our in Ind AS7'ePared under the 'Indirect Metht
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lndependent Auditords Review Report on unauditd standalone financial
Kohinoor Foods Limited for the quarter and half year ended September
punsuant to the Regulatlon 33 of the SEBI (IJsting Obligations and

Requirements) Reguladons. 2O15, as amended

To

results of
30., 2026

Disclosure

The Board ofDirectors
KohinoorFoods Limited

1. lntroduction / Management's responsibility

We have reviewed the accompanying statement of standalone unaudited financial resulus ('the

SatementJ of Kohinoor Foods Limited ('the Company'J for the quarter and half year ended 30th

September, 2026, being submitted by the Company pursuant to the requirements of Regulation 33 tlf

the SEBI fListing Obligattons and Disclosure Requirements) Regulations, 2015 {as amended) ("the

Reguladons'). The Statemen! which is the responsibility of the Company's Management, has been

prepared in accordance with fhe recognifion and measurement principles laid down in lndian

Accoundng Standard 34 (lnd AS 34) 'Interim Flnancial Reporting" prescribed under section 133 of

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and either

accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Regulations. The Statement has been approved by the Company's Board of Dircctors. Our

responsibility is to express a conclusion on t}te Statement based on our review'

2. Scope afreview

We conducted our review of the Statement in accordance wlth the Sandard on Review Engagements

(SRE) 2410 "Review of Interim Finandal lnformadon Performed by the Independent Auditor of the

Bndty", issued by the lnsdtute of Chartered Accountants of lndia. A review of interim financial

informadon consists of making inquirieg primarily of persons responsible for financial and

accountng matters, and applying analytical and other review procedures. A review is subs[antially

less in scrpe than an audit conducted in accordance with SUndards on Auditing and consequently

does not enable us to obtain assurance tlrat we would become aware of all significant matters that

might be idendffed in an audit Accordlngly, we do not express an audit opinion.

3. Basls for Quallfied Concluston

As stated in Note 10 to the Stetement, the Company had provided a corporate guarantee in respect of

borrowings availed by its wholly owned subsidiary in the Unied States of Anterica, which was

invoked by the lender in an earlier perlod. The Company has not recog,nistxl interesl in respect of thc

obliption arising pursuant to such invocation amounting to t90.04 lakh f<lr tht quant:r ctrtlt:tl

September gO,2026 and {176.65 lakh for the six months ended on that date. The cumulativq anount

ofsuch unrecognised interest as at September 30,2026 aggregates to {1'704.94 lakh.

Based on our review of the underlying contractual arrangements and &e invocation of the corporate

guarantee, in our vlew, the aforesaid interest is required to be recognised in accordance with the

applicable Indian Accounting Standards. Consequently, finance costs for the quarter and six months

ended September 30, 2026 are understated by {90.04 lakh and 1176.55 lakh, respectively, financial

liabtlities as ar September 30, ?O26 are understated by 11,70a.94 lakh and other equi$t is

correspondingly OverStated, subject to the consequendal tax efrects, ifany.

Delhi : 8J28, W.E.A., Abdul Aziz Road, Karol Bagh' New Delhi - 110 (P5
Tet: r91-i1-29t5O794.41451114 Faxr +91-l't-28750796 E-mail: choudhary.vk@gmail

Bhubanc*hwar : A€3, N6slkanth Nagar, Nayapali, Bhubaneshwar, Orissa Tel:0674-2563070' 256177O

B-3f1653. First Floor. Shant Mai Chowk, Civil Road. Rohtak tHaryana) Tel: O1262-252521



The sandalone financlal results of the Company for the quarter ended f une 30, 2026, which form
part of the results for the six rnonths ended Septe'mber 30, 2026, were reviewed by the predecessor'

statutory auditors, who had also modtfied their conclusion in respect of the aforesaid lnatter in their
report dated August L3,2025. The Company has not adfusted the amounts reported for the quarter

ended lune 30,2026 in respect of the aforesaid matter.

4. Quallfied Condusion

Based on our revlew conducted and procedures performed as stated above, except for the effects of

the matter described In the Basis for Qualified Conclusion section abovc, nothing has come ttl ottr'

attention that causes us to believe that the accompanying Statement, prcpared in accordancc with

the recognidon and measurement principles laid down in thc applicable Indian Accounting

SAndards prescrtbed under section 133 ofthe Act, read with the relevant rules issued thereunder

and otjrer accoundng principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Reguladon 33 of the Regulations, including the manner in which

it ls to b€ dlsclosed, or that lt contalns any materlal mlsstatemenL

5. Materid Uncertainty Rel,ated to Going Concern

We draw attention to Note 12 to the accompanying Statement, which describes that the Company has

accumulated losses and its net worth continues to be negative as at September 30, 2026- These

evenB and condidons lndicate that a matertal uncertainty exists that may cast significant doubt on

the Company's abillty to contlnue as a going concern.

As further stated in the said Note, the Company has fully discharged the amounts payable undcr thc

revised/revived One Time Settlement with the lead bank, has rcported improved oPerating

performance during the six months ended September 30, 2O26 and has initiatcd a rights issue

pursuant to which, inter alia, certain existing borrowings from promoters are proposed to be

converted tnto equity shares of the Company. Managemenq havin8, regard to these factors and its

assessment of the Company's expected operating cash flows and funding requirements, has prepared

the accompanying Statement on a going-concern basis.

Our conclusion is not modified in respect of this matter.

6, Other mattens

The sAndalone ffnanclal results of the Company for the quarttr ended fune 30, 2026 and for the

quarter and slx months ended September 30, 2O25 were reviewed by the predecessor statutory

auditors, who expressed modified conclusions on such financtal results in their reports dated August

L3, 2026 and November 13, 2025, tespectively.

The standalone financial statements of the Company for the year ended March 31, 2O26 were auditcd

by the predecessor statutory auditors, who expressed a qualificd opinion on those financial

statements in their report dated May 28,2026'

The Statement includes the results for the quarter ended September 30, 2026' being thc balancing

ftgures between the reviewed figures in respect of the six months ended Septembcr 30, 2026 and tltc

ffgures for the quart€r ended fune 30, 2026, which were subiccted to limited review hy thc

predecessor statutory audltors.
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CONSOTIDATED STATEMENT OF UNdUOITED FINANCIAI RESUITS FOR THE qUARTER ENDED/HAIF YEAR E'{DED SEPTEMBER !II', 2026.

in Inventories of finished goods,

(tossl bcbrc cxccp$on.l lt ms.nd trx llll-lv)

ll Current Tax

from Dltcon$nulnt opcredons (eftor tar)

(foscl tor tt. pcrlod (vll-vlll)

(i} ltems that will not be reclassified to profit or loss

Income tar relating to items that will not be

B (i) ltems that wlll be teclassified to profit or loss

(iil Income tex relatint to items that will be reclassified

to profit or loss

CoilprahGnCv. Incocrc for thc petlod (lx+xl

per Equity share (for continuing operation):

per tquity share (for discontinuint operationl:
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CONSOLIDATED STATEMENT OF ASSETS AND LI.ABILITIES AS AT 3OTH SEB 2026
Rs in

Sl No. Prrticuhrs
AS AT

30.09.2026
ITNAITIIITND

ASAT
31.03.2026
AIINITNII

2

ASSETS

Non-currcnt esscts

Property, Plant and Equipment

Capital work-in-progress

Financial Assets

Investments

Other Financial Assets

Other Non Current Assets

Defened tax assets (net)

Non-Currcnt Asscts

Currcnt Asscts

Inventories

Financial Assets

Investments

Trade receivables

Cash and cash equivalents

Other Financial Assets

Other current assets

Totrl Currcnt Asscts

4131

r06

4278

459

959

5418

t5i
2i

95 )

4737

665

3208

6'l
I

5ll
7495 4459

Totrl Asscts t 173! 9197

I

2

EQUITY AND LIABILITIES
Equity

Equiry Share capital

Other Equity

otd Equity

LIABILITIES
Non-currcnt liabilitics

Financial Liabilities

Bonowings

Provisions

Dofened Tax Lhbilit{Net)

Totd Non-Currcnt Lirbilitics

Currcnt lirbilitics
Financial Liabilities

Borrowings

Trade payables

Other financial liabilities

Other cunent liabilities

Provisions

Totrl Currcnt Lirbilitics

370'.

- l 280:

5tuI
- l 3094

l05rt
13i

l3(

-9381

t029i

132

l3(

4781

500(

23t

27

1055J

3l5J

470:

ltt
27

r0051 8025

lotrl Equity and Liebilities ll73l 9t91
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l)

2)

tt

4)

),

The unaudited Consolidated Financial Results have been reviewed by Audit committee and approved by the Board of Directors in their
meeting held on 13th November 2026.

The unaudited Consolidated financial results have been prepared in accordance with the Indian Accounting Standards ('lnd AS') notified

under the Companies (tndian Accounting Standards) Rules, 2015 as amended from time to time, specified in Section 133 of Companies Act,

2013,

The Holding Company is primarily engaged in the business of manufacturin& trading & marketing of food products which is a single

segment, as per Indian Accounting Standard (lND AS) 108.

The unaudited Consolidated Financial Results are given as per the requirement of Regulation 33 of the SEBI (LODR), Regulations 2015 and

submitted to Stock Exchanges.

The one time settlement (OTS) resolution plan, submitted by the holding company was sanctioned by the consortium Lenders, during the

Fy 2O2+2O25. The holding company has fully paid the OTS amount alongwith interest during the last year. The holding company has

obtained NOC from all 6 lenders and is in process of obtaing Consolidated NOC from the Lead Bank in terms of the sanctioned One Time

Settlement.

a) The holding company had received an ex-parte interim order dated June 25,2020 from the Debt Recovery Tribunal-lll, Delhi ("DRT") in the

matter of lClCt Bank vs, Kohinoor Foods Limited, restraining the holding Company, until further orders, from transferring, alienatin&

disposing of, encumbering or otherwise creating any third-party interest in respect of certain hypothecated assets/immovable properties

of the Holding Company, Subsequently, the financial assistance and related rights were assigned/transferred to Prudential Asset

Reconstruction Company ("prudential ARC"). The Holding Company entered into a One Time Settlement with Prudential ARC and has paid

the entire settlement amount together with the applicable interest. In view of the settlement, Prudential ARC has lvithdrawn the case and

has also issued NOC to the comPanY.

b) The Lead Bank has filed petition before DRT Delhi under section 19(4) ofthe Act. On 28.10.2025 DRT passed an order a8ainst the Holding

Company, The holding company was contesting the matter and had also filed a petition (appeal) before the DRAT Delhi against the order

dated 2g.10.2025 of DRT.However, the holding Company has paid in full the agreed One time settlement amount along with interest to

the lenders. In view of the settlement, the Lead Bank has withdrawn the case and has also issued NOC to the holding company'The holding

company has also withdrawn the case before DRAT,Delhi with liberty'

The Holding company was involved in certain legal proceedings with a vendor in relation to execution proceedings initiated before the

District and Sessions court, Faridabad. ln connection with the matter, the Holding Company had also initiated proceedings before the

Hon,ble High Courts of punjab and Haryana and Delhi and the Hon'ble Supreme Court of India. Pursuant to the directions/orders passed in

the matter, the Holding Company had deposited interest of t94.40 lakh with the Court. Subsequently, the Holding Company and the

vendor arrived at an amicable settlement and entered into a conciliation agreement dated October t2,2026 before the Delhi High Court

Mediation and conciliation centre, pursuant to which the Holding company agreed to pay an additional amount of t51'00 lakh towards

interest. Accordingly, during the current period, the Holding company has recognised and disclosed as an exceptional item, an aSSregate

interest cost of (145.40 lakh, comprising the amount of 194.40 lakh deposited earlier and the additionat interest of t51.00 lakh agreed

under the settlement. The parties are taking necessary steps for withdrawal/disposal of the related legal proceedings. The Holding

company has withdrawn the petitions filed before the Hon'ble High courts of Punjab and Haryana and Delhi. The proceedings before the

District and sessions court, Faridabad remain pending for formal disposal. Further, an amount of \387 lakh representing an earlier claim

against the vendor, which is no longer considered recoverable pursuant to the settlement, has been written off and included under "Other

expenses".

The Municipal corporation, Faridabad had issued a notice to the builder of Pinnacle Tower, Surajkund, Faridabad, requiring vacation of the

premises. The builder challenged the aforesaid notice before the Hon'ble Punjab and Haryana High court and has obtained an interim stay

against the order of the Municipal commissioner, Faridabad. The matter remains pending adjudication before the Hon'ble HiSh court. The

Holding Company had also initiated proceedings before the Civil Judge (Senior Division), Faridabad seeking relief against the aforesaid

order. The Court, having regard to the interim protection already granted by the Hon'ble High Court, did not grant any further interim

relief at that stage. The matter remains pending and the next date of hearing is December 7, 2026. Based on the present status of the

proceedings and the interim protection in force, management has considered the financial implications ofthe matter and no adjustment

has been considered necessary in the accompanying standalone financial results.

As per the assessment of the management the recoverable amount of the assets is higher than its carrying value and hence no impairment

of assets needs to be recorded in the financial statement.

The Holding Company had provided a corporate guarantee in respect of certain borrowings availed by its wholly owned subsidiary in the

USA. The said corporate guarantee was invoked by the lender during an earlier period. The Holding Company has not recognised interest

amounting to {90,04 takh for the quarter ended September 3O,2026 and 1176.65 lakh for the half year ended September 30, 2026 in

respect of the obligation arising pursuant to invocation of the corporate guarantee. The cumulative amount of such unrecognised interest,

6)

7)

8)

e)

l0)

computed from the date of invocation up to september 30, 2026, amounts to 11,704'94 lakh'



l2)

Company. The Directors and Holding Company have already applied for settlement application with SEBI. The

SEBI Settlement Committee has granted hearing with the Holding Company. The Director / representative of the holding company has

submitted the reply to SEBI.

The Holding Company has accumulated losses and its net worth continues to be negative as at September 30, 2026. These conditions,
together with the Holding Company's financial position, indicate the existence of a material uncertainty that may cast significant doubt on

the Holding Company's ability to continue as a going concern. During the previous year, the Holding Company had entered into a

revised/revived One Time Settlement ("OT5") with the lead bank and the amounts payable under the OTS have since been fully
discharged. Further, the Holding Company has reported improved operating performance during the six months ended September 30,

2025 and has initiated a rights issue pursuant to which, inter alia, certain existing borrowings from promoters are proposed to be

converted into equity shares of the Holding Company. Management has evaluated the Holding Company's financial position, expected

operating cash flows, funding requirements and the aforesaid measures and, based on its assessment, considers that the Holding

Company will be able to realise its assets and discharge its liabilities in the normal course of business. Accordingly, the financial results

have been prepared on a going-concern basis.

The Holding Company has not accounted for deferred tax expense/income during the quarter as the deferred tax asset/liability shall be

reviewed at the year end.

The Board of Directors of the Holding Company, at its meeting held on August L3,2026, approved the raising of funds by way of issue of

equity shares on a rights basis to the eligible equity shareholders of the Holding Company for an aggregate amount of up to t105 crore, on

such terms and conditions as may be determined by the Board of Directors or a duly constituted committee thereof, subiect to receipt of

requisite statutory, regulatory and other applicable approvals. Pursuant thereto, the Holding Company has submitted applications to the

stock exchanges on which its equity shares are listed seeking in-principle approval for the proposed Rights lssue. As at the date of

approval of these financial results, the applications are under consideration and the requisite in-principle approvals are awaited.

Accordingly, the proposed Rights lssue remains subject to comptetion of the requisite regulatory and other applicable processes and no

proceeds have been received by the Holding Company pursuant to the proposed Rights lssue as at September 3O,2026.

l5) The figures of previous period/year have been regrouped / rearranged wherever considered necessary.

Place:Faridabad

Date ; 13th Nov. 2026

l3)

l4)



Consolldated Cash Flow Statement for the Half Year ended 30th Sep2026 (Rounded off, Rs in Lacs)

For thc Ycar Ended For the Ycar Ended

Particulrrs 30-Scp2026 30-Sep2025

A. Cesh Flow From Opcrating Activities

Q7S',)
Net Profit before tax

Adjustments for :

Depreciation and Amortisation Expenses

Financ€ cost

Interest income

(Profit/Lnss on Sale/Deletion ofFixed Assets

Exceptional ltems(Gain on OTS)

Income from Key Man Insurance Policy

Bad Debts/Provision for Bad Debts

Opereting protit before working capitrl chrnges

Adjustments for
Decrease(Increase ) in Mat Credit Entitlement

Decrease(lncrease ) in lnventories

Decrease.(Increase ) in Trade Receivables

Decrease(Increase ) in other Reccivables

Increase(Decrease) in Trade payables

Increase(Decrease) in other payables

Un realized Foreign Exchange Gain/Loss

Crsh generated from oPerrtions

Income tax Paid
Nct Cesh from opcrrting rctivities

B. Cesb Flow from Invcsting Activities

Advance against Sale ofMurthal Plant

Sale ofproperty, plant and equipmenfs

Interest Rec€ived

Income from Key Man Insurance Policy

Net cash from Inv$tment rctivitics

C. Cash Flow from Financing Activities-
-n"ceipts 

"guintt 
issue of Share CapitaVShare Wanants

Increase( Decrease) in short term borrowtngs

Increase( Decrease) in Long term borowlngs

Interest Paid

Nct crsh flow from tinancing rctivities

Nct Increase/(Decrease) in Cesh and Cesh Equivelcnts

- Cash & Cash equival€nt at beginning ofthe year

- Cash & Cash equivalent at end ofthe year

286
206

291

128
198

I

(ls)

io,

(2e4)
(2,21t)

(el)
1,629

398
(0)
33

33

ttot'

t6

58
(1p32)

34

1,647

I I,607
(0)

12J31)

12t30

t---

l4E

(12,490)
262

(206)

(12,433)

44

l9

IJ

22r
(le8)

2t

90

67
157

90

l16
t6l
44

, : ::: ':idl5?SuremenrofCasi-,F,,--
The above cash floo, stat"."nt-f,ffi-iEiffi,rd", the'Indirect Methodn as set our rn u



ARORA & CHOUDHARY ASSOCIATES
CHARTERED ACCOUNTAilTS

71-A, Milbl OrrScrq O9p. lnor. ttariln n Pd.rt ltrnbdaffini txdla.da.i
Tet 0U-4025600 , ?W?ff0l E-nail : kayal.diqol$nd.wn

Indepcndent.Auditot/s Review.Bapod omnaudltcd consolidgted finan€ial results of Xohinoor Foods Limited
for the quarter and half year ended September N,2m6 pursuant to th€ Regulation 33 of thc SEBI {Listing
Oblfatlons and Discloeure Regulrements] Regulations, 2011i, as amended

To
The Boerd ofDlrectors
lbhinoor Foods Umlted

1. Introduction / Management's reeponslbilfi

We have revlewed the accornpanying statement of unaudited consolidated financial results of Kohinoor
Foods Limited {"the Company' or'the Holding Companf) and its subsidiaries (the Holding Company and
iB subsidiaries are together referred to as 'the Group"| for the quarter and half year ended September 30,

2025 together with the notes thereon (the "Statement") attached herewith punuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Oblitations and Disclosure

Requirements) Regulations, 2015 as amended {'the Regulations'}.

This Sbtement, which is the responsibility of the Holding company's Management and approved w the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accountlng Standard 34 "lnterim Financial Reporting"
prescrlbed under sectlon 133 of the Companies Act, 2013 as amended, read with relevant rules i:sued
thereunder and other accountlng principles generallyaccepted in lndia and in cornpliance with Regulation

33 of the Regulations. The Statement has been approved by the Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

2. Scope of rendeur

We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE}

2410 "Revbw of Interim Financial lnformation Performed by the Independent Audilor of the Entity", issued

by the Institute of Chadered Accountants of India. A review of interim financial information consists oJ

making Inqulrles, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audlt opinion.

We also performed procedures in accordance with the Circular No. CIR/CFDICMDL/44/2019 dated March

19, 201!, lssued by Securities and Exchange Board of India under Regulation 33{8} of the Regulations, to the

extent applicable. The Statement includes the resutts of the subsidiaries listed in Anncxure A.

3. Bads ior Quallfied Conclusion

As stated in Note 10 to the StatemenL the Holding Company had provided a corporate guarantee in respect

of borrowings availed by its wholly owned subsidiary in the United States of America, which was invoked by

the lender in an earlier period. The Holding Company has not recognised interest in respect of the obligation
arising pu6uant to such invocation amounting to 190.04 lakh for the quarter ended September 30, 2025 and

$76.65 lakh for the six months ended on that date. The curnulative arnount of such unrecognised interest

as at s€ptember 30, 2o25 aggregates to 11,7(X.94 lakh.

Ddhi : 8128, W.E.A., AbdulAziz Road, Karol Bagh, New D€lhi - 110 005
Tetl +9't-11-2875971'p.,41451114 Fax'^ +91-'11-2875O796 €-mail: choudhary,vk@gmail.com

thubJrGhs.r : A.E3, t{retl(anth Nagar, Nayapali, ghubaneshwar. Orissa Tel: 0674'?563070,2561770 E-mail

8-3/tE53. First Floor, Shant Mai Chowk, Civil Road. Rohtak (Haryana) Tel: A1262-252521 E-mail: acassorohk@yalpo.c-orn



.r.-.q,i..i d":,..,;:gased"on-oui.rlanierc..{f,:-thagnde.rlying.contractual.arangements.and.the'jnvocatbn:of--the-corporat€
guarantee, ln our view, the aforesaid interest is required to be recognised in accordance with the applicable

Indian Accounting Standards. Consequently, finance costs for the quarter and six months ended September

30,2026 are understated by €O.()4 lakh and <176.65 lakh, respectively, financial liabilities as at September

30,2026 are understated by t1,704.94 lakh and other equity is correspondingly overstated, subject to the

consequential tax effects, lf any.

The consolidated financial results of the Group for the quarter ended June 30,2026, which form part of the

results for the six months ended September 3O,2026, were revlewed by the predecessor statutory auditors,

who had also modified their conclusion in respect of the aforesaid matter in their report dated August 13,

2026. The Holding Company has not adjusted the amounts reported for the quarter ended June 30, 2026 in

respect of the aforesaid matter.

4. Quallfted Concluslon

Based on our revlew conducted and procedures performed as stated above, except for the effects of the

matter described in the Basis for Qualifred Conclusion section above, nothing has come to our attention

that causes us to belien/e that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applkable Indian Accounting Standards prescribed under

section 133 of the Act, rcad with the relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulatlon 33 of the Regulations, includlng the manner in which it is to be disclosed, or that it contains any

material mlsstatement.

5. Material Uncertainw Related to Going Concern

we draw attention to Note 12 to the accompanying statement, which describes that the Holding company

has accumulated losses and its net worth continues to be negative as at September 30, 2026. These events

and conditlons indlcate that a material uncertainty exists that may cast significant doubt on the Holding

Company's abillty to contlnue as a going concern.

As further stated In the said Note, the Holding Company has fully discharyed the amounts payable under the

revlsed/revived One Time Setthment with the lead bank, has reported improved operating performance

during the slx months ended September 30, 2026 and has initiated a rights issue pursuant to which, inter

alia, certain existing borrowings from promoters are proposed to be converted into equity shares of the

Hotding Company. Management, havlng regard to these factors and its assessment of the Holding Company's

expected operating cash flows and funding requirements, has prepared the accompanying Statement on a

going-concern basis.

Our conclusion is not modified in respect of this matter.

6. Other Matters

The accompanying Statement lncludes unaudited interim financial results and other financial information

in respect of:

o l subsidiary, whose unaudited interim financial information include total assets of Rs Nil lakhs as at

September 30,2126,total revenues of Rs. Nil lakhs and Rs. Nil lakhs, total net loss after tax of Rs. 0.26 lakhs

and Rs. 0.26 lakhs and total comprehensive loss of Rs. 0.25 lakhs and Rs. 0.25 lakhs , for the quarter ended

L$
September 3O,2026 and for the half year ended September 30, 2025 respectively, and cash inflows of Rs'Nil



.*.-ltkbs-fcc.thg.htff-:yeff endad Septernber 30, 2O25 as,considere4-inthgSiatementrnhicblave been reviewed
by their respective independent auditors.

The independent auditor's reports on interim financial results / financial information of these entities have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters sFted in para 6 above is not modified with respect to
our rellance on the work done and the reports of the other auditors.

r l subsidiary, whose unaudited interim financial information has been certified by the management
and have not been subjeaed to limited review. These interim financial statements/ financial intormation
Include total assets of Rs. 131.23 lakhs as at September 3O,2A26, total revenues of Rs. Nil lakhs and Rs. Nil
lakhs, total net loss after tax of Rs. 1.11 lakhs and Rs. 1.11 lakhs and total comprehensive loss of Rs. 1.11

fakhs and Rs. 1.11 lakhs, for the quarter ended S€ptember 30,2826 and for the half year ended September

30, 2026 respectively, and cash inflows of Rs. Nil lakhs for the half year ended September 30, 2025 as

considered in the Statement. Our conclusion, in so far as it relates to the amounts and disclosures included
in respect of aforesaid subsidiary, is based solely on such interim financial stat"ments/ financial information
as certified by the Holding Company's management. According to the information and explanations given to
us by the Management, this interim financial information is not material to the Group.

Our conclusion, in so far as it relates to the amounts and disclosures included in respect of aforesaid

subsidiary, is based solely on such interim financial statements/ financial information as certitied by the

respective company's management.

The consolidated financial results of the Group for the quarter ended June 30, 2026 and for the quarter and

six months ended September 30, 2025 were reviewed by the predecessor statutory auditors, who expressed

modified conclusions on such financial results in their reports dated August 13, 2026 and November 13, 2025,

respectively. The consolidated financial statements of the Group for the year ended March 31, 2026 were

audited by the predecessor statutory audltors, who expressed a qualified opinion on those financial

statements in their report dated May 28,2426.

The Statement includes the results for the quarter ended September 30, 2025, being the balancing figures

between the reviewed figures in respect of the six months ended September 30, 2025 and the figures for the
quarter ended June 30, 2025, which were subjected to llmited review by the predecessor statutory auditors.

Our conclusion is not modified in respect of th€ above matters.

For Arora & Choudhary Associa@s
Chartered Accountants
Firm Registration No.: 003870N

\mA^^1
CA. Viiay KllDar Choudtlary
Partner
Membership No.:081843
Place New Delhi
Dats Novembert3,2026
UDIN: ?5081843CDCVDf 879?
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Sachdeva Brothers Private Limited

Kohinoor Foods Ltd Inc. in the United States ot America)
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