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KNR Constructions Limited.

Dated 12t November 2020 Ref: KNRCL/SD/2020/156 & 157

To To

B SE Limited National Stock Exchange of India Limited
P J Towers, Dalal Street, “Exchange Plaza”,

Fort, MUMBALI - 400001 Bandra Kurla Complex,

Bandra (E), MUMBAI - 400051

BSE Code: 532942
NSE Symbol: KNRCON

Sir,
Sub: - Proceedings of the Board Meeting as per Regulation 33

With reference to the above, we wish to inform you that in the just concluded
Meeting of the Board of Directors of the Company, inter-aliea considered and
approved the Un-audited Financial Results (Standalone & Consolidated) for the
Quarter / Half Year ended 30 September 2020, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors
of the Company, at its meeting held today.

We also enclosed a copy of the Limited Review Report of the Auditors of the
Company on the Unaudited Financial Results (Standalone & Consolidated) of the
Company for the Quarter / Half Year ended 30th September 2020, as required
under Regulation 33 of the Listing Regulations.

We hereby declare that the Unaudited Report in respect of Standalone and
Consolidated Financial Statements for Quarter /Half Year Ended 30t September
2020 is unmodified.

This is for your information and records.
Yours sincerely,
for KNR Constructions Limited -
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M. V. VENKATA RAO
Company Secretary

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114, Phase-I,Kavuri Hills, Hyderabad -500 033
Phone. +91-40-40268759 ,40268761/ 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com
CIN .:L74210TG1995PILC130199
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STATEMENT OF UNAUBITED STANBALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEBER 30, 2020

{Rupers Ln Lakhy, except share dapay

STANBALONE
SE } Quaner sndes JAni Year ended Year vaded
¥o. PARTICHLARS | Septernbor 36 Juse 30 September 3 Septesber 3 September 30 Herch 31
() 020, ;) 26528 1] e
Unnasdttot Usaudited Usandidod . Frusteed Vnaodited Audiied
k. jRevents Bom Oporations (Refet ooie < € & 7} L1847 ATHIENS 54,6¥2.65 188,056.90 1H{019 53 224410 89
2 Ot Imeowse (Refet pote = T kg t] 637 285632 L3 423369 RE S ]
3 Total dmconme (1+2) 087921 48,547.00 bk ot 199,426.2) 15 3E3.62 13068278
4. VEXHises
) Costof wrasials consumesd 10a5.08 JLALIME ) 17,268.33 3803049 3N, 96 11814
1) Sub commet Expenies 13108 0BT LYIR32 732943 £361.59 2.700.73
€} Spristing & Assoriment Expentes 1771% RAITT0 13,141 1% 15.636.13 09333 83,470 7
d) Emphoyoi benefits axponts 1WA 2.77%.2) 362845 370075 63247 12.321m
&) Persmnen Costs LT 1 102141 9%6.1% 246851 1AsGG 4. ML OT
1} Teprxiation and amartization expams 331743 3 Mid8 4751 88 683741 B439 2R 19,i84.77
gl Other expenses 5.394.67 422605 6RI37 620 72 110538 27A9332
Tostak Exproses (a to g} 32E124 4183451 47.770.87 S5645.76 IS 19N
5. IPvolit { {loss) bofare caceptionsd fems and 4 &3 - 3 506677 ETI268 940870 1397948 1529447 44001
mw Tigens (Refernote: S & 8 ) LI - 41061 153470 et 107214
7. |Profit i {loss) before tax (3-8 £,942.07 S76268 200589 1265475 )4 X93.56 19,38787
#: [ Tax Expense
Current Tz 253039 220619 2.484.69: 4.735.38 LY R ] LARLN- ]
Tax relating to satlicr yors - v @8l - 0.61 R3]
MAT credii entitlement - - B - B .
Puterd Tax (37088 (472 46} (485 49 {1.143.26) (773.3%) 933409
Tual Tax Expease 195859 1,735.73 199381 359132 ELTEES) 684556
%, |Net Profiti{Loss) affer tax (7 - 3} 498348 JDTHYS 700928 BYE213 1.8 a8 prrosl)
M {Cker Covaprehenive eome (OUTY {Net of mxd 1930 .5 [CR3LS {1918} {39 {3866
1§ | Tl Comprehensive income (92101 451385 _3I05.38 Toman LRaEN:] 11.73065 2,483,868
12 {Puidf up enuity share capeil (Fice Yalee Rs 27~ por sharc) 2RI23S 281233 2H1T3S 281233 TRI233 281135
13, |Oniser Equity S0, 5 ¥4
H4 [Eamings Por Shaie (EPS)
2. Basic FPS Rs RSl T8 4,98+ 637 2Ix* 1662
. Dikned EPS Rs, 3580 23 4.98* 63 8.3 1612
* Mot awpuaticed
Nnfes:

The above, Standalone Bnmmcial resiles bave boon reviewed oy e Audit Communes and approved by the Board of Bineciors of the Tozapaity 8t its mtoling beid oa November 12, 2020,

T The sk reetis ane in comy wirh the Endian iy Stondiards (IND AS) epevified under the secsion 133 of the Coepanizs Ard. 2013 read with SEBS ¢ircotar Ko CIRACEDFACKLINNG dited uly 2. 2016 £
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For KNR Coan

‘ «"“J‘:‘:‘s g
14\ - K_Ialandhar Reddy

Executive Direcior
DIN: D434911

1R

M Hydwabad
Date . 12-11-2020




KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LTARILITIES AS AT SEPTEMBER 30, 2020

PARTICULARS

I ASSETS
1) NON-CURRENT ASSETS

a) Property, piant and equipraent
D) Capital work-in-progress
¢} Right of Use Asset
d) Investment property
e) Qther Intangible assets
f} Financiat Assets
1}y Investments
i} Other Investments
i}y Loans
iv} Other financial assets
g} Deferred tax assets (Net)
h} Non current tax assets (Net)
i} Other non-current assets
Total non-cuarrent assets

2) CURRENT ASSETS

a) Inventories
b} Financial assets
Iy  Investments in Assoclates held foo sale
ity  Trade recelvables
i) Cash and cash equivalents
iv) Bank balances, other than (iif} atove
v} Loans
Vi) Other financlals assets
¢} Current tax assets (Net)
d) Other current assets
Total current assets

I1 EQUITY AND LIABILITIES

1}

%

EQUITY
a) Equity Share capital
b} Other equity

Total Equity

LIABILITIES
NON - CURRENT LIABILITIES
a) Financial liablilties
i} Berrowings
i} Lease Liability
lit} OQther financial Habilities
b} Provisions
¢) Other non-current llabilities
Total non-current liabiilities

CURRENT LIABILITES
a} Financlal liabilities
i} Borrowings
i) Trade Payabies :
Dues to Micre & Small Enterprises

TOTAL ASSETS

Dues to other than Micra & Small Enterprises

lii} Other financial ltabiities

‘) Provisions

¢} Other current llabilities
d) Current tax tiabillties (Net)
Total cutrrent Habilitles

TOTAL EQ! ITY AND LIABILITIES

{Rs. In Lakhs)
As at
September 30, 2020 March 31, 2620

34,119.00 37,777.49
281.70 1,015.48
i87.66 260.00
6,587.97 6,587.97
11.32 14.93
18,605.71 18,605.71
16,570.54 13,810.86
290.38 283.51
2,232.09 122,57
14,702.60 16,098.54
2,572.09 2,164.88
10,050.41 8,932.76
106,211.47 105,674.70
11,749.72 12,316.27

- 39,069.47
34,700.68 47,610.80
2,617.70 2,019.25
1,301.08 1,285.72
248,88 286.74
24,637.16 21,211.36
1,060.32 1,806.38
64,964.29 40,497.88
141,379.83 166,103.87
247,591.30 271,778.57
2,812.35 2,812.35
168,519.74 159,576 .49
171,332.09 162,388.84
- 18,045.73

96.81 107.53

15.36 15.36
£08.88 587.82
1,052.09 1,052.09
1,973.14 19,808,53
5,631.54 3,364,42
273.06 478.26
23,083.09 24,631.73
15,083.18 16,524.26
2,159.36 1,733.99
27,876.10 42,807.38
179.74 41.16
74,286.07 89,581.20
247,591.30 271,778.57

I
3 T
<7 Jiidlio Juld




KNR CONSTRUCTIONS LIMITED

CIN: £74210TG1995PLC130195
STANDALONE CASHFLOW STATEM!INT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. In Lakhs)

September 30, 2020 | September 30, 2019
PARTICULARS p(Unaudited} p(u.sauditeé)
A) Cash flow from Operating Activities
Profit before tax 12.,654.75 14,893.56
Adjastments fo:
Depreciation and Amortisation 6,827.41 863928
Laoss/(Profit) en sale of Property, Plant and Equipment, Investa:nt Property(Net) 32.67 (228.25)
Liabilities no longer required Written Back (211.02) (381.77)
Bad Debts / Advances Written Off 29.48 149.12
Un winding Interest on Fair Valug of Firancial Instruments (13.79) (11.22)
Exeeptional Ttent 1,124.70 400.61
Dividend received on curtent investments - 0.03)
Un winding Interest on 1Lease liability 4.72 -
Interest Expense on Fair Value of Financial Instrements 597.39 -
Furance cost 1.598.40 1,880.60
Interest Income (183.43) (2,814.34)
Operating profit before working capital changes 22,195.94 22,526.96
Changes in working capital:
{Increase)/Decrease in Trade and Other Receivables and prepayments {11,617.50} (16,62543)
(Increase)/Decrease in Inventories 56655 {1,014.79)
Increase/{ Decrease) in Trade and other Payables {16.622.66) 17,884.99
Cash generated/ (used) from Operations (4.871.67) 22,773
{ncome Taxes (paid) / Refund {1,796.89) {4,981.01)
Net Cash flows from / (used in) Operating Activities- (A) (6,674.56) 17,790.72
B} Cash flow from Investing Activities
Proceeds fiom sale of property, plasit and equipment 143,02 32293
Purchase of property, plant and equipment and Capital Work-in-Progress (2,457.13) (14,60641)
Interest Received 93.77 2,670.07
Bank Balances not considered as cash and cash equivalents {15.36) (511.39)
Loans/Advances to Subsidiaties/Associates and others (55.22) 19.73
Proceeds from sale / (purchase) of nvestments in Subsidiaries, Associates and Others 28,043.72 (8,759.01)
Dividend received on current investments - 083
TOS on Interest Reccived (1177 (25.41)
Net Cash flows from / (used in) lavesting Activities- (B) 25,741.03 {20,889.46)
) Cash fiow from Financing Activities
Proceeds from borrowings 13,530.00 921.80
Repayment of borrowings (29,359.94) (1.793.63)
Increase / {decrease) in short term borrowings £2,732.88) 6,101.10
Finance cost paid {(1,905,20) (2,113.44)
Net Cask Flows from / (used in) Financing Activities- (C) {18,468.02) 3,115.03
Net increase/{decrease) in cash and eash equivalents - (A+B+() 508.45 16.2%
Cash & Cash Equivalents at the beginning of the year 2.019.25 58283
Cash &Cash Equivalents at end of the vear {Refer Noté) 2,617.70 599.12
Note:
Cash & Cash equivalents
Cash on hand 4428 54,88
Bank Balance - Current Account 2,573.45 54424
Total Cash & Cash equivalents 261770 599,12
S ; A
o (o) A2
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STATEMEXNT OF UNAUVMTED CONSOLIDATED F

CIAL RESULTS FOR THE QUARTER AN HALF YEAR ENDED SERTEMBER 30, 200
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K. Jalandhar Reddy
Executive Birector
CHN: 00434311

- Figes for ihe prevsons vesmiperiod hase teon negxupedice-classiiled 10 coafirnt 1 e figures of the oarent porid

Plas: Fvderahad
Date 12-31.2026




KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEFTEMBER 30, 2020
(Rs. In Lakhs)
. . , September 30, 2020 March 31, 2620
PARTICULARS (Un-Audited) (Audited)
1 ASSETS
1) NON-CURRENT ASSETS
&) Property, plant and equipment 3438609 38,098.31
b) Capital work-in-progress 281.70 1,015.48
c) Right of Use Asset 187.66 260.00
4} Investrent property 7.244.26 7,245.30
e} Other Intangible assets 37,648.97 81.878.48
f) Financial Assets
i} Investments 3,755.06 3,893.42
it}  Other financial assets 95.128.16 69,902.32
2) Deferred tax assets (Net) 14,702.60 16,098.54
h) Non current tax-assets (Net) 518297 4.306.89
i} Other non-current assets 21,094.10 17,594.97
Total non-curvent assets 219,611.57 240,293.71
2) CURRENT ASSETS
#) Inventories 11,749,72 12,316.27
b} Financial assets
i) Investments 1,531.03 2.690.49
il} Trade receivables 16,568.87 17,464.88
i} Cash and cash equivalents 3,262.93 4,065.55
iv) Bank balances, other than {iii) above 2.465.84 4,221.68
v} Loans 348.88 286.74
vi) Other financials asscts 25,106.24 23,118.94
¢} Current tax assets (Net) 1,060.32 1,836.44
d) Other current assets 68,494.33 44,038.63
Total eurrent assets 130,588.16 110,039.62
TOTAL ASSETS 350,199.73 350,333.33
I EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 2,812.35 2,812.35
b} Instriments entirely equity in nature 850.00 £50.00
¢} Other equity 172,892.95 152,404.24
Equity attributable to share holders of the corpany 176,585.30 156,066.59
Non-Controliing Interests 2,386.48 3,320.22
Total Equity 178,941.78 159,386.81
LIABILITIES
1) NON - CURRENT LIABILITTES
a} Financial liabilities
i}  Borowings 73,673.67 9,171.72
ii) Lease Liability 96.81 107.53
iil} Other financial Habilities 20412 165.62
by Provisions 2,588.46 4,246.81
¢} Other non-current labilities 1,052.09 | 1,052.09
Total gon-current ligbilities 79,615.15 84,743,77
2) CURRENT LIABILITES
&} Financial liabilities
i}  Borrowings 5,631.54 3.364 .42
ii} Trade Pavables
Dues to MSM Enterprises 273.06 478.26
Dues to other than MSM Enterprises 24,153.13 25.818.55
iiiy Other financial liabilities 17,205.88 20,672.99
b) Provisions 2,900.97 114824
¢) Other current liabitities 41,298.48 52,679.13
d) Current tax liabilities (Net) 179.74 PTRY:
Total current Habilities 91,642.80 106,202.75
TOTAL EQUITY AND LIABILITIES 350,199.73 158,333.33
|
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KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199

Consolidated Cash Flow Statement for the Half Year Ended September 30, 2020

(Rs, In Lakhs) |
; Septembear 30, 2020 September 30, 2019
PARTICULARS (Un-Audited) (Un-Audited)
AY Cash Flow from operating Activities o
Profit before tax 23,266,600 15,884.20
Adiustments for :
Depreciation and Amortisation expense 9.897.83 11.752.06
Liabilities o lonaer reduired written back (211.02) {381.7
Bad debts/advances written off 30.27 14913
{Gain)/Loss un sale of prooerty. plant and eauibment 132.67% {228.25)
{GainY/Loss on sale of Mutual funds {18.48} -
{Gain) / Loss on Falr value of Financial instruments {6.91) {75.02)
Exceptional Ttem (8,525.20} 404,61
Finance Income on Financidl Assets (5.926.92) {1.437.80)
Provision for Perlodic maintenance 562.64 515.26
Dividend réceived on current investments - {0.03}
Un winding Interest on Lease liability .72 -
Un Windina Interest on Deferment of NHAT Premium 243.34 233.09
Un Winding Interest on Provision for MMR 188.45 123.20
Un Amortized Processina fee 6.13 9.19
Interest Expense on Fair Value of Financial Instruments 597.39 -
Finance costs 5.601.11 4.381.12
Interest Income (228.54) {2,887.56)
_2.382.14 12 .
operating profit/(loss) before workina capital chanages 15,648.74 28,437.43
Working capital adjustments:
(Increase)/Decrease in Trade and Other Receivables and prepavments (44,147.24) (35.474.58)
{Increase)/Decrease in Inventories 566.55 (4D5.55)
Increase/(Dacrease) in Trade ang other Pavables (16,209,873 28,454.57
Cash generated / {Used in} From Operations (34,141.82) 21,011.87
Share of profit/{loss) of an associate and a joint venture 138.36 {770.28)
Income Taxes {paid) / Refunds {2.235.70) [4.434.75)
Net Cash Flows from/{used in) Operating Activities - (&) 5 806, 84
BY Cash Flow from Investing Activities
Proceads from sale of property, plant and equipment 143.04 372.82
Purchase of property. ptant and ecuipment and Capital Worl-in-Progress (2,463.44) {14.874.36)1
Proceeds from Sale/{Purchase) of investments 32.007.94 {350.78)
Interast Recelved 138.88 2,752.42
RBank Balances not considered as cash and cash equivalents 1,755.84 (828.08)
Loans to Joint Venture Partners {62.14) 19.73
Dividend received on current investments - 6.03
TDS on Interest Received {11.721 (25.41)
Net Cash Flow from/ {used in} Investing Activities - (B} ( {12.933.63))
€) Cash Flow from Financing Activities
Praceeds from lona term borrowinas 42,109,43 321.00
Increase/{ Decrease) from Short term borrowinas {2.732.88) 6.101.10
Repavment of borrowinas (29.869.23) (3.425.08)
Deferred Payment of Liability - (1,071.25)
Finance cost oaid (5.579.13} {4,614.56)
Net Cash Fiow / (used in} Financing Activities -~ { C) 3.928.19 {2.088,79}]
Net increase/ (decrease) in Cash and Cash Equivalents - (A+B+C) (802.62) 784.42
Cash & Cash Equivalents at the beainning of the vear 4,065.55 990,11
ash B Cash Eguiva as at the end of the vea ote 1) 3.262.93 1.774.53
Notes:
1 Cash & Cash equivalents includes:
Cash in Hand 68.58 161.92
Bank Balance and Chegues on hand - current account 3,194.35 1.612.61
Total Cash & Cas uivalen 3,262.93 1,774.53
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Independent Auditor’s Limited review report on the Quarterly and year to date Unaudited
Standalone Financial Results of KNR Constructions Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of
KNR Constructions Limited
Hyderabad.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of KNR
Constructions Limited {the “"Company”), which includes 14 joint operations for the quarter ended
September 30 2020 and year to date from April 01, 2020 to September 30, 2020 (“the statement”)
peing submitted by the Companyv pursuant to the requirements of Reguiation 33 of SEBI (Listing
Obligations and Disclosure Reguirements) Regulatiens, 2015, as amended.

2. This Statement, which is the responsibility of the CTompany's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principtes laid down ' the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347, prescribed under Section 132 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles aenerally accepted ir India and SEBI {Lis:ng Obligations
and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility 1s to express a
conclusior on the Statement based on our review

3. We conducted our raview of the Statement in accorcgance with the Standard on Review Engagements
("SRE"} 24 10 "Review of Interm Financial Information Performed by the Independent Auditor »F the
Entity’, ssued by the [ 3stitute of Charterad Accountants of India ("ICAL"), A review of interm financiat
mtormation consists of making inguines, primarity of the Company’s personnel responsible for financis!
and accounting matters, and applying arzlytcai and other review procedures. A review s
sut:stantially 'ess in scope than an auvdit condncted w agecordance with Standards on Auditing specfied
undersection 143(10) of the Companies Act, 2013 and consequently does not enable us to obta:n
assurance that we would becoeme awviare of all significant matters that might be idendafied in an audit
Accordingly, we do nat express ap audit opinton,

We 2'sp performed procedures in accordance witp the cizcular issued by the SEBI under Regulatior
33 (B) cf tne SEBI {Listing Obuodunnq and Distlosurn Requirements) Requlations, 2015, as amended
to the extent appliceble

4. The Stavement (cindes the meerim Anancia nformaton of the joint operations hsted in Attachment
A, '

S, Based non our review conducted andd procadures perfermed as stated in paragraph 3 above and hased
an the censideration of the review repcrts of the other auditers as referred in paragraph 7 below,
notring Ras come to our attenticn that causes us to believe that the accempanving Statement,
presared r accordance with the rocognition and measurement principtes laid down in the aforesaid
Incdian Accounting Stendard and ctlier accounting princinies generally accepted in india, has nol
sisctoses the information required €0 be crclosed in terms of Regulation 33 of the SEBI (Listing
Ovligations ang Disclasure Requiremenis) Regulations, 2013, as amended, intCiuding the roanner
which it s to be disclcsed, or that it contars any materal nusstatement.

Branches.
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Cortaiuanos Shoots

6. Emphasis of Matter

We draw attention to Note No 10to the Standalone Financial results, which describes the
management’s assessment of uncertainties related to COVID-19 and its consequential financial
impact on operations of the Company. Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of 10 joint operations included in the standalone
unaudited interim financial information reflect total assets (before consclidation adjustments) of
Rs.22,691.52 Lakhs as at September 30, 2020 and total revenue (before consolidaticn adjustments)
of Re. 12,826.18 Lakhs and Rs. 17,485.93 Lakhs and total profit after tax(before consolidation
adjustments) of Rs. 1,450.38 takhs and Rs. 1,537.38 Lakhs, total comprehensive income {before
consolidation adjustments) of Rs. Nil and Rs. Nil for the quarter ended September 30,2020 and for
the period from Aprii 1, 2020 to September 30, 2020 respectively considered in the standatone
unaudited interim results. The interim financial information of these joint operations have been
reviewed by the other auditors whose reports have been furnished to us by the Management of the
Company, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these joint operations, is based solely on the report of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

8. We did not review the interim financial information of 4 joint operations included in the standalone
unaudited interm financial information reflect total assets(before consolidation adjustments) of
Rs.1,962.44 Lakhs as at September 30, 2020 and totai revenue (before consolidation adjustments)
of Rs. 19.81 Lakhs and Rs. 19.81 Lakhs, totai Loss after tax (before consolidation adjustments) Rs.
271.01 Lakhs and Rs.271.01 Lakhs, total comprehensive income (before consolidation adjustments)
of Rs. Nil and Rs. Nil for the guarter ended September 30, 2020, and for the period from Aprii 1, 2020
to September 30, 2020, respectively considered in the standalone unaudited interim results. The
interim financial information of these joint operations have not been reviewed by their auditors whose
financial information have been furnished to us by the Management of the Company, and our
conciusion in so far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on such interim financiat information certified by the Management of the
Company. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Company.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management

For K.P. Rao & Co.,

Chartgred Accountants

Firm’s Registration ;ﬁmber: 0981355
/

\- ‘Mohan R Lavi
Partner

Place: Bangalore Membership Number: 029340
Date: 12™ November 2020 UoIN: 20029340AAAAFV4390
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ATTACHMENT A

Name of the Entity

Joint O'peraticnsm- Reviewed by other Auditors

Patel KNR - JV

KNR BPL - JV

KNR Pate| - JV

KNR JKM - JV

KNR PBEPL - 3V

KNR SEW GVR - IV

BSCPL KNRCL - IV

KNR HES ACPL - JV

PSK KNR GVR - JV

(gl =B L <SR S NV | NN WER] W o

O

i KNR SLMT - 1V

' Joint Operations- not reviewed by other Auditors

T

“TKNR SLEC - )V

i KNR GVR - }V

KNR JKM Kamala - 1V

T leah =

i
|

T

| KNRTBPCL -3V ..
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Independent Auditor’'s Limited review report on the Quarterly and year to date Unaudited
Consolidated Financial Results of KNR Constructions Limited pursuant to the Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,
KNR Constructions Limited,
Hyderabad.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Consolidated Financial
Results of KNR Constructions Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as tne "Group”), and its share of the net profit after tax and total comprehensive
profit of its associates and joint venture for the quarter ended September 20 2020 and year to date
frem April 01, ZU20 to September 30, 2020 (the “Statement”), being submitted by the Parent
pursuant to the requirement of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

This Statement, which s the responsibility of the Parent's Management and approved by the Parent’s
Beard of Directors, has boen prepared In accordance with the recognition and measurement principles
laid gown in the Indian Accounting Standard 34 “intenm Financial Reporting” (“ind AS 34",
prescribed wnder Seciion 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and cther accounting principles generally acceptad in India. Qur responsibility is to express a
conclusinn on the Statement based on our review.

N

we conducted nur reviaw of the Statement in accordance with the Standara on Review Engagements
(SRE} 2410 “Review of Interim Financial Information Performed by the Inrependent Auditor of the
Entity”, wssued by the Institute of Chartered Accountants of India (“ICAI"). A review of interim
finarcial farmation consists of maxking inquiries, primaridy of Parent's personnel responsibie for
financal and accounting matlers, and applying anaiytical and other review procedures. A review s
substantially less inscope tnan an aud't conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and conseguently does not enable us tc obtain
assurance that we wouid become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express &n 2udit opinion.

L

We miso performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEB1 (Listing Obligations and Discicsure Requirements) Regulations, 2015, as amended,
to the extent applicabie.

4. The Statement includes the results of the entities as referred to in Attachment A

5. Based on our review conducted and procedures performed as stated n paragraph 3 above and based
on the cans.deration of the review reports of the other auditors referred to 10 paragraph 7 below,
nothing has come to our attention that causes us teo believe that the accompanying Statement,
propares i eccergance with the ~ecognitor andg measurement principles laict down in the aforecand
indian Accounting Standard  ardd other acrounting principles generally accepted 0 india, nas not
Adreciosen the informaiion required 1o be disclosed in terms of Redulation 33 of the SEB] {Listing
Ouligatians and Lisclosure Rﬂquirér*lmﬂts} Regulztions, 2015, as emenced, includ:ng the manner in
wilichi it is to be disclosed, or thad it contams any matczral misstatement. S
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6. Emphasis of Matter

We draw attention to Note No 10 of the Statement, which describes the management assessment
of uncertainties related to COVID-19 and its consequential financial impact on operations of the
Company. Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of 10 joint operations included in the standalone
unaudited interim financial information reflect total assets (before consolidation adjustments) of
Rs.22,691.52 Lakhs as at September 30, 2020 and total revenue (before consolidation adjustments)
of Rs. 12,826.18 Lakhs and Rs. 17,489.93 Lakhs and total profit after tax{before consolidation
adjustments) of Rs. 1,450.38 Lakhs and Rs. 1,537.38 Lakhs, total comprehensive income (before
consolidation adjustments) of Rs. Nil and Rs. Nil for the quarter ended September 30,2020 and for
the pericd from April 1, 2020 to September 30, 2020 respectively considered in the standalone
unaudited interim results. The interim financial information of these joint operations have been
reviewed by the other auditors whose reports have been furnished to us by the Management of the
Company, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these joint operations, is based solely on the report of such other auditors and the procedures
performed by us as stated in paragraph 3 above

We did not review the interim financial information of 10 subsidiaries included in the consolidated
unaudited financial resuits, whose interim financial information refiect total assets (before
consolidation adjustments) of Rs. 1,60,363.78 Lakhs as at September 30, 2020 and total revenues
(before consolidation adjustments) of Rs.26,631.55 Lakhs Rs 48,645.53 lakhs, total net profit after
tax (before consolidation adjustments) of Rs.645.33 Lakhs and Rs. 1,100.27 Iakhs, total
comprehensive income (before consolidation adjustments) of Rs. 645.20 Lakhs and Rs. 1,100.14 Lakhs
for the quarter ended September 30, 2020 and for the period from Aprit 1, 2020 to September 30,
2020 respectively, and net cash outflow Rs. 622.38 Lakhs as considered in the consolidated
unaudited financial results. The consolidated unaudited financial resuits also include the Group’s
share of loss of Rs.108.33 Lakhs and Rs. 103.56 lakhs, total comprehensive loss (before consolidation
adjustments) of Rs. 127.86 Lakhs and Rs.138.36 lakhs for the Quarter ended September 30, 2020
and for the period from April 1, 2020 to September 30, 2020, respectively considered in the
consolidated unaudited financial results, in respect of 2 Associates whose interim financial information
have not been reviewed by us. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Parent’s Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of these matters.

8. We did not review the interim financial information of 4 joint operations included in the standalone
unaudited interim financial information reflect total assets (before consolidation adjustments) of
Rs.1,962.44 Lakhs as at September 30, 2020 and total revenue (before consolidation adjustments)
of Rs. 19.81 Lakhs and Rs. 19.81 Lakhs, total Loss after tax (before consolidation adjustments) Rs.
271.01 Lakhs and Rs.271.01 Lakhs, total comprehensive income {before consolidation adjustments)
of Rs. Nil and Rs. Nil for the quarter ended September 30, 2020, and for the period from April 1, 2020
to September 30, 2020, respectively considered in the standalone unaudited interim resuits. The
interim financial information of these joint operations have not been reviewed by their auditors whose
financial information have been furnished to us by the Management of the Company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on such interim financial information certified by the Management of the
Company. According to the infarmation and explanations given to us by the Management, these
interim financial information are not material to the Company,




