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Safe Harbor

This presentation has been prepared solely to provide information about the Company to its stakeholders. No representation or

warranty, express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or

correctness of such information or opinions contained herein. None of the Company nor any of its respective affiliates, advisers or

representatives, shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this

presentation or its contents or otherwise arising in connection with this presentation.

The information contained in this presentation is only current as of its date. The Company may alter, modify or otherwise change in

any manner the content of this presentation, without obligation to notify any person of such revision or changes. Certain

statements made in this presentation may not be based on historical information or facts and may be "forward-looking statements",

including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects,

and future developments in its industry and its competitive and regulatory environment. Actual results may differ materially from

these forward-looking statements due to number of factors, including future changes or developments in the Company’s business,

its competitive environment, information technology and political, economic, legal and social conditions in India. Please note that

this presentation is based on the publicly available information including but not limited to Company’s website and Annual Reports.

This communication is for general information purposes only, without regard to specific objectives, financial situations and needs

of any particular person.

Please note that investments in securities are subject to risks including loss of principal amount. This presentation does not

constitute an offer or invitation to purchase or subscribe for any shares in the company and neither any part of it shall form the

basis of or be relied upon in connection with any contract or commitment whatsoever.
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Upto 5 KG
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Knack Founding Vision

https://www.youtube.com/watch?v=I1X2CivTVNw


Knack Packaging Limited Snapshot

Established in 2006 (Proprietorship firm) and Incorporating Company in 2013, Knack Packaging Limited offers diverse customized packaging solutions including 

Printed and Laminated Woven Polypropylene (“PLWPP”) bags and PLWPP Pinch Bottom bags

Early Mover

One of the early movers in the manufacturing of 

BOPP/PLWPP bags*

Industry First

First company in India (and Asia) to provide laser cut and 

easy-open feature integrated into their PLWPP pinch 

bottom bags*

Global Footprint 

75+ Countries (74 Countries in Q1 FY27)

PAN India presence and global reach across 75+ countries

2040+ Customers (2000+ Customer in Q1FY27)

2040+ Customers Globally

H1 FY27 Performance

Revenue from operation of ₹ 5,572.16 Mn (+46.8% YoY),

with EBITDA margin at 19.14% and PAT margin at 9.76%;

ROCE 32.31% and ROE 21.29% underscore strong capital

efficiency.

13,974 Product SKU’s (13,500+ in Q1FY27)

Broad, customized product portfolio serving diverse end-

use sectors

~10.1% Market Share*
Indian flexible bulk PLWPP bags (FY25)

93.75%
Customer Continuity (FY26)

40.87%
Top 10 Customer Revenue (FY26)

32.31% / 21.29%
ROCE / ROE (H1 FY27)

50,000+ MTPA
Installed Capacity (H1 – FY27) Export Contribution (FY26)

19.14% / 9.76%
EBITDA / PAT (H1 – FY27)

A-Stable / A2+
Long Term / Short Term Debt Credit Rating

* Source: Technopack Industry Report

Knack Packaging Limited is one of the leading, integrated, innovation-oriented, export led and sustainable oriented packaging solutions provider offering a diverse range of packaging solutions, including 

Printed and Laminated Woven Polypropylene (PLWPP) bags and PLWPP Pinch Bottom bags that are customized, high-strength packaging solutions for a wide range of sectors, including food products 

and pet foods.
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Journey Over The Years

• Solar farm with an installed 

capacity of 11.00 MW

• Sayem Knack JV in Mexico

2020

2022

2023

2006

2013

2016

2014

20172012
• Introduced Printed and 

Laminated Four Layer 

Metallized bags with 

Windows

• Introduced 

shopping bags 

and bottom 

gusseted bags

• Established as 

Partnership 

Firm*

• Setting up of 

additional 

manufacturing 

facility at Indrad, 

Gujarat with new 

production lines

• Set up Knack 

Packaging as  

proprietorship firm for 

manufacturing of 

BOPP/ Printed and 

Laminated Woven 

Polypropylene bags*

• Incorporated as 

private limited 

company with 

production 

capacity of 400 

MT/month 

• Introduced Printed and 

Laminated Woven PP 

Block Bottom Bags, matt 

/gloss effect bags and 

registered window bags

• Installed rooftop 

solar panel

• Focused export 

market growth more 

into US and Europe

• Installation of first 

Pinch bottom 

machine & started 

manufacturing BOPP 

Laminated PP 

Woven Pinch bottom 

bags

2018

2021

• Incorporated 

subsidiary Knack 

Packaging SA (RF) 

Proprietary Limited

• Commissioning 

of a windmill 

2.10MW

2025

2026

• Commissioned 

Mexico Plant 

under JV for 

Production on 

Apr 2026

• Listed on NSE 

and BSE 

Mainboard

* Source: Technopack Industry Report 6
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8Note: Customer and SKU count as on 30th September 2026

Tailored Packaging Solutions For Every Need

2,040+ Customers, 13,974 SKUs (5 To 50kg) Developed For Over — From Varied End User Industries.



Benefits of PLWPP Pinch Bottom Bags

Knack Positioned as India & Asia's first* to offer laser-cut and easy-open Features

* Source: Technopack Industry Report

Six-Sides Branding: Our bag offers six-

side branding facility (like a brick shape) 

which provides ample surface area for high-

impact branding on all sides, offering shelf 

visibility and stronger retail presence. 

Thereby this results in increase in 

customers sales & profitability

Tamper-Proof & Security Feature: We 

offer optional hot stamping, along with RFID, 

barcode, QR code, and NFC tagging, with 

our bags to help prevent duplication and 

ensure product authenticity.

Enhanced Strength & Durability: Our 

pinch-bottom structure coupled with heat-

sealed laser-cut closure ensures a 

secure, leak-proof finish that withstands 

handling and transportation stress.

User-Friendly Design:

We offer easy-open and zipper closure 

options with our bags which allows users 

to conveniently open, reseal, and 

securely store the product after each use.

Space Efficiency: Our bags improve 

stacking stability and optimize space, 

which is ideal for export, storage, and 

logistics.

Protection from Moisture & Bacteria:

The sealed pinch closure of our bag 

safeguards contents from environmental 

exposure which helps in maintaining 

product quality and hygiene.

Feature of PLWPP bags with Laser Cut and Easy Open Features

Scan for Pinch Bottom 

Making Process Video

9
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Growth in PLWPP Pinch Bottom Machinery

CUMULATIVE PLWPP PINCH BOTTOM MACHINES

1

2

3

5

2018 2021 2023 2026

5x growth in PLWPP Pinch Bottom machines — from 1 Machine in 2018 to 5 Machines in 2026

1
2018

1st machine arrived

Total installed: 1 machine

2
2021

2nd machine arrived

Total installed: 2 machines

3
2023

3rd machine arrived

Total installed: 3 machines

4 & 5
2026

4th & 5th machines arrived

Total installed: 5 machines

10
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Knack Infrastructure
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Manufacturing and Sales Office Facilities : India & Global 
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Scan for 

Manufacturing 

Process Video
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Vertically Integrated Manufacturing Process

https://youtu.be/Yyq8CJ6SCJc


Sayem Knack : JV Plant 

in Mexico
COMMISSIONED

Achieved

Plant commissioned in April 2026

Knack-BESSHER HOLDING S.A.P.I. DE C.V Joint 

Venture (50% | 50%)

14

Commissioned 1 Pinch Bottom 

Machine from April 2026



Recent Update: Order Received & Contract Renewal

₹1,500 MN / YEAR
ORDER & 3-YEAR CONTRACT RENEWAL

We are pleased to announce a new order and renewal of a 3-year contract from an 

international customer, one of the largest private corporations in the world, for supply of 

packaging bags for pet food / animal nutrition, including the United States.

~60 Million Bags annually (PLWPP & Pinch Bottom)

~₹1,500 Mn Approximate order value per annum

December 2028 Contract renewed for three years

International Global leader in animal nutrition & feed

Pet Food Animal nutrition packaging, incl. the USA
PLWPP PINCH BOTTOM BAGS

HIGH QUALITY PACKAGING 

SOLUTIONS

SUPPORTING ANIMAL 

NUTRITION

STRENGTHENING GLOBAL 

PARTNERSHIPS

DRIVING SUSTAINABLE 

GROWTH
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Source: https://www.bseindia.com/xml-data/corpfiling/AttachHis/b01ffb41-4b12-4a44-ad91-2535159840da.pdf    



Knack Unique Proposition

* Source: Technopack Industry Report

• Hold ~10.10% market share in Indian market for flexible bulk PLWPP

bags.*

• Largest manufacturer of PLWPP bags and PLWPP Pinch 

Bottom bags in India, based on the revenue in FY25

One of the leading Packaging Solution Provider 

• One of the early movers in the manufacturing of BOPP/ PLWPP

bags first company in India (and Asia) to provide laser cut and

easy-open feature integrated into their PLWPP pinch bottom bags

Early movers in Industry

Diverse Customer base Across Multiple industries & region

• PAN India and global presence in 75+ countries reducing reliance on

any single market

• Serving diverse customer base across various end-use industries, with no

material dependency on any segment

Strong Financial & Operational Performance

• Revenue from operation ₹ 5,572.16 Mn  in H1-FY27.

• EBITDA Margins 19.14% in H1-FY27.

• PAT Margin 9.76% in H1-FY27.

• ROCE/ROE to 32.31% / 21.29% H1-FY27.
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Growth Strategies

Transitioning towards sustainable 

business practices

• Adopted solar energy in line with our 

sustainability goals

• Lower power costs through reduced 

electricity consumption

• Supports our ESG objectives

• Solar installations planned for the 

proposed manufacturing facility

Increase presence in global markets

• Focus on increasing presence in 

Europe, Australia, the Gulf, and Africa

• Capitalize on new opportunity by 

leveraging partnership with Cargill

Focus on new product categories

• Expand into Modern Trend Packaging 

• Increase its presence in PLWPP bags 

(more than 50kg) market

• Focused on high-growth sectors like 

pulses, spices, rice and pet food

• Capitalize on Growing Demand for 

PLWPP Bags 

Expanding Manufacturing Capacity 

by FY28

• Commissioning new facility increasing 

effective capacity by October 2027, which 

will enable to 

• Capitalize on growing demand 

• support new product development 

and diversification

18





Alpesh Tulsibhai Patel
Promoter, Chairman & Managing Director

• Associated with the Company since incorporation

• Bachelor’s Degree in Commerce – Gujarat

University and Post Graduate Diploma in 

Management – Nirma University Ahmedabad.

• Over 32years of experience in the packaging

industry

• Chairman, Indian Institute of Packaging –

Gujarat

• President, Poly Woven Association – Gujarat

• Vice President, Indian Federation of Woven

Technical Textiles (IFTEX)

• Member’s Representative, Gujarat Chamber of

Commerce & Industry

• Participant, Bureau of Indian

Standards (BIS): Textile Industry

Pravinkumar Ambalal Patel
Promoter & Whole-time Director

• Associated with the Company since 

incorporation

• Bachelor’s Degree in commerce from Gujarat

University

• Possesses over 32 years of experience in

the field of finance and accounts

Rashminbhai Tulsibhai Patel
Promoter & Whole-t ime Director

• Associated with the Company since 

incorporation

• Diploma in Mechanical Engineering from

N. M. Gopani Polytechnic, Ranpur

• Possesses over 28 years of experience in the

production and manufacturing sector

• Specialized Certification in CNC

Technology (Turning & Milling) from

Indo German Tool Room, Ahmedabad

• Certification in Office Automation organized

by Centre for Development of Advanced

Computing (C-DAC)

• Certification in Visual Basic and Office

Automation from C-DAC

• Completed GIST PACE Programme

• Completed course in Mechanical Drafting &

Estimating.
20
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Experienced Management & Qualified Workforce

Independent Directors

• Holds a bachelor’s degree in commerce (honours) from 

University of Delhi, and a post graduate diploma in

management from Amity Business School, Noida. He is a

chartered global management accountant, a chartered

management accountant and a member of CPA

Australia.

• Over 35 years of experience in Finance,

Accounts and Financial management.

• Previously associated with Beumer India Private

Limited,

Siemens Limited, Angelique International

Limited and RITESLimited.

• Associated with Knack Packaging since July 18, 2025

• Holds B.Sc. from Madras University and M.Sc. (Actuarial 

Science) from University of Madras.

• Over 30 years of experience in BOPPsegment,

product development, and production

operations.

• Previously associated with: Gujarat Prepack Ltd,

Cosmo Films, Vista Papers, Chemicals Pvt. Ltd,

Huhtamaki PPLLtd. Positive Packaging Industries Ltd

and Rajshree Polypack Ltd.

• Associated with Knack Packaging since July 18, 2025

Rajnish Magan
Non-Executive and Independent Director

Vittaladevini S. Balaji
Non-Executive and Independent Director

Deepti Sharma
Non-Executive and Independent Director

• Holds B.Sc. from University of Ajmer and 

MBA from Mohanlal Sukhadia University, 

Udaipur.

• Over 29 years of experience as Director 

across various organizations.

• Currently serves as Independent Director at: Uttar 

Gujarat Vij Company Ltd, Panasonic Energy India 

Ltd, Axtel Industries Ltd, Patel Infrastructure Ltd., 

Advance Sys-tek Pvt. Ltd. & Bundy India Ltd.

•Designated Partner at Finncare India Consulting 

LLP.

•Associated with Knack Packaging since July 18, 

2025.
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• Associated with the Company since May 2025

• Responsible for Finance, Accounts, Costing, Budgeting, Taxation, Legal &

Financial Management

• Holds Bachelor’s and Master’s Degrees in Commerce –

Dr. R.M.L. Avadh University, Ayodhya; LL.B – Chaudhary CharanSingh University, 

Meerut, Uttar Pradesh; MBA – Sikkim Manipal University; Ph.D. (Commerce)

U.P. Rajarshi Tandon Open University, Prayagraj UP.

• Qualified Cost & Management Accountant and Member of the Institute of

Cost Accountants of India (ICMAI)

• Over 18 years of experience in finance, accounts, costing, Budgeting, Legal

and taxation.

• Previously associated Metalman Auto Ltd, Beumer India Pvt Ltd, Exicom Tele-

Systems Limited, ACME Tele power Limited, SunbeamAuto Pvt Limited, and

others.

• Certification: Ind AS– Grant Thornton

• Award: CFO of the Year – Dynamic Leadership, Gain Skills 3rd

NXTGENCFO Awards 2024

• Associated with the Company since inception

• Holds Bachelor’s and Master’s degree in commerce and has passed final 

examination B.Ed from Gujarat University.

• Recognized as an integrity and compliance champion and innovation in accounts strategy 

• Associated with the Company since January 2, 2024.

• Passed final year of Bachelor of Computer Application from Gujarat University and Msc. (IT) from 

Kadi Sarva Vishwavidyalaya and certified Business Analyst (RPA) and Lead Auditor for ISO 

9001:2015 & ISO 27001 (TUV SUD, Germany)

• Previously with Biztech IT Consultancy Pvt. Ltd and Silver Touch Technologies Limited

• Associated with the Company since inception.

• Has pass final year of B.Sc. degree from Uttar Gujarat University.

• Oversees production operations, including product development, material management, and process 

Involvement and Vendor Co-ordination.

• Associated with the Company since 9th August, 2026

• Member of Institute of Company Secretaries of India (ICSI)

• Holds Bachelor’s and Master’s Degrees in Commerce along with LLB 

and LLM

• Over 15 years of experience in Secretarial department

Ravikumar Pasi
Company Secretary & Compliance Officer
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Experienced Management & Qualified Workforce

• Associated with the company since inception.

• Holds an MBA from Sikkim Manipal Institute of Technology.

• Experienced in the packaging industry, specializing in woven bags and international markets.

• Associated with the company since inception.

• Holds a BBA from Mohanlal Sukhadia University, Udaipur, and an MBA from Rajasthan University.
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Sustainability 



Executive Summary
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₹
52.52 %

OP ERATIONAL REVENUE

₹ 2,947.57 Mn

29.92 %

EBITDA

₹ 497.65 Mn

%

EBITDA MARGIN

16.35 %

₹
21.24 %

P AT

₹ 250.20 Mn

%

P AT MARGIN

8.22 %

0.42 pts

DEBT EQUITY  RATIO

0.26 Times

WORKING CAP ITAL

75 Days

1494 bps

ROCE

28.76 %

1538 bps

ROE

19.42 %

EP S

₹ 2.07

285 bps 212 bps

FY26 - Q2 : ₹ 1,932.57 Mn FY26 - Q2 : ₹ 383.04 Mn FY26 - Q2 : 19.20 % FY26 - Q2 : ₹ 206.36 Mn FY26 - Q2 : 10.34 %

FY26 - Q2 : 0.68 Times FY26 - Q2 : 43.70 % FY26 - Q2 : 34.81 % FY26 - Q2 : ₹ 2.06FY26 –Q2 : 76 Days

KEY HIGHLIGHTS

Revenue surged 52.52% YoY to ₹2,947.57 Mn and PAT grew 21.24% to ₹250.20 Mn — absolute profitability is expanding strongly, with EPS holding firm at ₹2.07, very strong 

net-worth fully absorbing post-IPO equity dilution in the very first quarter post-listing.

EBITDA margin of 16.35% reflects global input cost headwinds — crude oil-driven polymer price inflation and Red Sea-linked freight cost surges impacted the entire industry 

including packaging industry in Q2 FY27; as an exporter to 75 countries, customer pricing revisions to pass on input cost increases are currently underway, with 

adjustments expected to reflect in realizations from Q3 FY27 onwards subject market stabilization.

PAT Margin of 8.22% is slightly impacted by a Rs. 60.60 Mn Mexico JV loss in H1 FY27. The Mexico JV is in peak scale-up investment phase, and this loss flows directly into 

consolidated PAT with zero revenue offset today; as JV operations reach breakeven, this drag reverses and PAT margin recovers fully.



Financial Highlights

Q1 FY2026-27

Particulars
Consolidated Standalone

Q2 FY27 Q1 FY27 Q2 FY26 H1 FY27 H1 FY26 FY26 Q2 FY27 Q1 FY27 Q2 FY26 H1 FY27 H1 FY26 FY26

Revenue 3,044.61 2647.71 1,995.48 5,692.31 3,867.37 8,437.69 2,993.15 2590.96 1,980.97 5,584.12 3,825.04 8,308.46 

EBITDA 497.65 591.73 383.04 1,089.37 769.80 1,722.93 474.06 557.60 377.47 1,031.66 752.69 1,655.36 

EBITDA Margin (%) 16.35% 22.35% 19.20% 19.14% 19.91% 20.42% 15.84% 21.52% 19.05% 18.47% 19.68% 19.93%

PAT 250.20 305.28 206.36 555.48 412.97 927.24 258.44 315.06 203.96 573.49 402.16 894.21 

PAT Margin (%) 8.22% 11.53% 10.34% 9.76% 10.68% 10.99% 8.63% 12.16% 10.30% 10.27% 10.51% 10.76%

EPS (₹) 2.07 3.05 2.06 5.03 4.13 9.27 2.14 3.15 2.04 5.20 4.02 8.94 

Net Worth 7,223.24 3384.57 2,560.42 7,223.24 2,560.42 3,081.85 7211.09 3361.21 2552.23 7211.09 3361.21 3,047.76 

₹ In Million
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Revenue Analysis

Q1 FY2026-27

₹ In Million
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KEY DRIVERS

Consolidated revenue surged 52.52% YoY in Q2 

FY27 to ₹3,044.61 Mn vs ₹1,995.48 Mn in Q2 FY26 

— driven by significantly higher export volumes 

across 75 countries, deeper wallet share with existing 

global FMCG, pet food, and agri customers, and 

successful addition of new international accounts in 

H1 FY27.

Standalone revenue of ₹2,993.15 Mn in Q2 FY27 

closely mirrors consolidated performance —

confirming that India’s core manufacturing operations 

are firing at full capacity, with the FY26 capex-driven 

capacity expansion now fully absorbed into active 

production and customer fulfilment cycles.

H1 FY27 consolidated revenue of ₹5,692.32 Mn

marks a 47.2% growth over H1 FY26’s ₹3,867.37 Mn

— validating that this is a sustained half-year 

compounding trend, not a one-quarter phenomenon, 

reflecting stronger order visibility, longer-tenure export 

contracts, and growing repeat business from global 

customers



EBITDA Analysis
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Key Financial Ratios – Consolidated 

Profitability & Return Ratios (%)
KEY HIGHLIGHTS

PAT grew strongly — +21.24% YoY in Q2 FY27 (₹250.20 Mn) 

and +34.5% in H1 FY27 (₹555.48 Mn) — confirming strong 

absolute earnings growth despite a high-investment, high-scale 

quarter.-

RoCE and RoE compression is a direct and expected 

consequence of the IPO equity infusion of ₹380 Cr — the 

denominator (capital employed and equity base) expanded 

significantly while deployment of IPO proceeds into productive 

assets is still underway; as these funds are progressively 

invested into capacity and growth initiatives, both ratios will 

recover and improve in the coming quarters.

Debt-Equity ratio improved sharply from 0.68x to 0.26x — the 

strongest balance sheet in Knack’s history — with total 

borrowings held near-flat at ~₹191 Cr despite revenue nearly 

doubling, reflecting zero leverage dependency on growth.
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37.04%
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37.45%
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Q1 FY26 Q1 FY27

S.No Identified KPIs Unit Q2 FY26 Q2 FY27 Incremental (YoY) H1 FY26 H1 FY27 Incremental (YoY)

1 Profit after Tax (PAT) ₹ in Mn 206.36 250.20 +21.24% 412.97 555.48 +34.5%

2 PAT Margin % 10.34% 8.22% -212 bps 10.68% 9.76% -92 bps

3 Return on Capital Employed (RoCE) % 43.70% 28.76% -1,494 bps 44.12% 32.31% -1,181 bps

4 Debt Equity Ratio Times 0.68x 0.26x -0.42x 0.68x 0.26x -0.42x

5 Return on Equity (RoE) % 34.81% 19.42% -1,539 bps 35.12% 21.29% -1,383 bps

Profitability & Return Ratios (%)
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Restated Consolidated Statement of Profit and Loss

Particulars Three Months Ended (Unaudited) Six Months Ended (Unaudited) Year Ended (Audited)

Sept 30, 2026 June 30, 2026 Sept 30, 2025 Sept 30, 2026 Sept 30, 2025 Mar 31, 2026

Income

Revenue from operations 2,947.57 2,624.59 1,932.57 5,572.16 3,795.56 8,234.34

Other Income 97.04 23.12 62.91 120.15 71.81 203.35

Total Income 3,044.60 2,647.71 1,995.48 5,692.31 3,867.37 8,437.69

Expenses

Cost of materials consumed 1,912.38 1,818.03 1,288.94 3,730.41 2,433.68 4,908.51

Purchase of stock in trade 16.91 18.52 7.15 35.43 22.12 53.36

Changes in inventories (FG & WIP) (2.69) (316.12) (158.85) (318.81) (225.93) (173.77)

Employee Benefits Expense 155.29 152.39 112.20 307.68 215.38 471.26

Finance Costs 38.70 40.26 30.52 78.96 69.15 159.13

Depreciation & Amortisation 102.20 98.60 71.89 200.80 141.20 293.00

Other Expenses 465.07 383.16 363.00 848.23 652.31 1,455.39

Total Expenses 2,687.86 2,194.84 1,714.85 4,882.70 3,307.91 7,166.88

Profit before exceptional items & tax 356.74 452.87 280.63 809.61 559.45 1,270.81

Exceptional Item — Labour Codes - - - - - 10.77

Profit before JV profit & tax 356.74 452.87 280.63 809.61 559.45 1,260.04

Share of profit/(loss) of JV (26.15) (34.45) (1.78) (60.60) (1.78) (9.41)

Profit before Tax 330.60 418.42 278.85 749.01 557.67 1,250.63

(a) Current Tax 86.49 110.93 65.77 197.42 130.35 293.07

(b) Deferred Tax (6.09) 2.21 6.72 (3.89) 14.36 30.32

Total Tax Expenses (Net) 80.40 113.13 72.49 193.53 144.70 323.39

Net Profit for the period 250.20 305.28 206.36 555.48 412.97 927.24

Other Comprehensive Income/(loss) (4.43) (2.60) (1.54) (7.03) 0.31 7.52

Total Comprehensive Income 245.77 302.69 204.82 548.46 413.29 934.76

EPS — Basic & Diluted (₹) 2.07 3.05 2.06 5.03 4.13 9.27

₹ In Million
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Restated Consolidated Statement of Assets and Liabilities (1/2)

ASSETS
As at

Sept 30, 2026
As at

March 31, 2026

I)  Non-current assets

(a) Property, Plant and Equipment 2,509.66 2,332.79

(b) Other Intangible Assets 4.84 5.65

(c) Right-of-use Assets 123.79 116.87

(d) Investments accounted for equity method - 34.55

(e) Financial Assets — Other Financial Assets 56.43 52.55

(f) Deferred Tax Assets (Net) 7.83 -

(g) Other non-current assets 493.33 402.53

Total non-current assets 3,195.88 2,944.94

II)  Current Assets

(a) Inventories 1,462.54 1,193.22

(b) Financial Assets

(i) Trade Receivables 1,787.77 1,382.99

(ii) Cash and Cash Equivalents 680.49 61.31

(iii) Other balances with banks 2,647.34 3.94

(iv) Loans 16.94 50.55

(v) Other Financial Assets 48.04 34.83

(c) Other Current Assets 430.96 280.70

Total current assets 7,074.08 3,007.54

TOTAL ASSETS 10,269.96 5,952.48

₹ In Million
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Restated Consolidated Statement of Assets and Liabilities (2/2)

EQUITY AND LIABILITIES
As at

Sept 30, 2026
As at

March 31, 2026

EQUITY

(a) Equity Share Capital 1,223.65 1,000.00

(b) Other Equity 5,999.59 2,081.85

Total equity 7,223.24 3,081.85

LIABILITIES

I)  Non-current liabilities

(a) Financial Liabilities

(i) Borrowings 299.50 394.65

(ii) Lease liabilities 134.47 126.58

(b) Deferred Tax Liabilities (Net) - 42.22

(c) Provisions 2.29 -

Total non-current liabilities 436.26 563.45

II)  Current liabilities

(a) Financial Liabilities

(i) Borrowings 1,611.05 1,530.05

(ii) Lease liabilities 9.49 8.14

(iii) Trade Payables

- Total outstanding dues of micro enterprises & small enterprises 46.30 64.34

- Total outstanding dues of creditors other than micro enterprises 520.64 361.32

(iv) Other Financial Liabilities 274.55 215.76

(b) Other Current Liabilities 38.24 31.89

(c) Provisions 6.79 1.33

(d) Current Tax liabilities 103.40 94.35

Total current liabilities 2,610.46 2,307.18

TOTAL EQUITY AND LIABILITIES 10,269.95 5,952.48

₹ In Million
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Consolidated Statement of Cash Flows (1/2)

33

Particulars
Half Year Ended

Sept 30, 2026 (Unaudited)
Half Year Ended

Sept 30, 2025 (Unaudited)

Cash flow from operating activities

Profit before tax 749.01 557.67

Adjustments for:

Interest income (61.33) (8.27)

Share of (profit)/loss of Joint Venture (net of tax) 60.60 1.78

Net (gain)/loss on sale of Property, Plant & Equipment (0.47) (0.21)

Unrealised foreign exchange differences (net) 28.59 (32.77)

Expected credit loss 5.58 5.13

Depreciation and amortisation expense 200.80 141.20

Finance cost 78.96 69.15

Operating profit before working capital changes 1,061.74 733.68

Net change in:

Inventories (269.31) (185.42)

Trade and other receivables (557.33) (275.37)

Trade and other payables 173.86 215.26

Cash generated from operating activities 408.96 488.15

Income tax payment (net) (188.37) (98.71)

Net cash generated from operating activities 220.59 389.44

Cash flow from investing activities

Payments for property, plant and equipment (274.99) (454.68)

Proceed from sale of property, plant and equipment 0.97 1.18

Purchase of equity investment measured at cost - (42.18)

Investment in FD (2,643.41) -

Loan (given) / received back (net) (138.29) 95.35

Interest income 4.42 8.27

Net cash (used in) investing activities (3,051.30) (392.06)

₹ In Million



Consolidated Statement of Cash Flows (2/2)

34

Particulars
Half Year Ended

Sept 30, 2026 (Unaudited)
Half Year Ended

Sept 30, 2025 (Unaudited)

Cash flow from financing activities

Proceed from long term borrowings - 109.55

Repayment of long term borrowings (95.16) (120.21)

Proceeds from issue of share capital 3,800.00 -

Share issue expense (net of tax) (253.03) -

Proceed from short term borrowings (net) 81.00 27.66

Payment of lease liabilities (10.82) (13.38)

Interest paid (72.10) (62.09)

Net cash generated/(used in) financing activities 3,449.89 (58.47)

Net increase/(decrease) in cash and cash equivalents 619.18 (61.09)

Cash and cash equivalents at beginning of period 61.31 113.62

Cash and cash equivalents at end of period 680.49 52.53

₹ In Million



Thank You
For further information, please contact:

I N V E S T O R  R E L A T I O N S

E M A I L

invrel@knackpackaging.com

P H O N E

+91 99251 98880

W E B S I T E

www.knackpackaging.com

R E G I S T E R E D  O F F I C E

330/A Kalasagar Shopping Hub, Near Sattadhar Cross Road, Ahmedabad, Gujarat, 
India – 380061

NSE  KNACK BSE  544814

Knack | Corporate Video

F O L L O W  U S

C O N T A C T  P E R S O N

Gautam Trivedi

mailto:invrel@knackpackaging.com
tel:+919925198880
http://www.knackpackaging.com/
https://youtu.be/O3pIeF1tRS0?si=17rTyQRiP8GjhpX4
https://www.linkedin.com/company/knack-packaging-ltd
https://www.linkedin.com/company/knack-packaging-ltd
https://twitter.com/knack_packaging
https://twitter.com/knack_packaging
https://www.facebook.com/KnackPackagingLtd
https://www.facebook.com/KnackPackagingLtd
https://www.youtube.com/@KnackPackagingLtd
https://www.youtube.com/@KnackPackagingLtd
https://www.instagram.com/knackpackaging
https://www.instagram.com/knackpackaging
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