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To,  
Listing Department   
BSE Limited  
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Dalal Street,  
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Listing & Compliance Department 
The National Stock Exchange of India Limited  
Exchange Plaza, C-1 Block G,  
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Bandra (E), Mumbai – 400051 

 

Scrip Code Symbol ISIN 

543273 KMEW INE0CJD01029 
 

Sub: Intimation of Revision in Credit Rating 
 

Dear Sir/Ma’am, 
 

 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India 

(Listing Obligation and Disclosure Requirement) Regulations 2015 (“Listing Regulations”), we hereby 

inform you that the CARE Ratings Limited (“CARE Ratings”) has reviewed and revised its outlook of 

the credit ratings on Credit Facilities assigned to Knowledge Marine & Engineering Works Limited 

(the “Company”) from the Banks/Institution. The CARE Ratings has upgraded the rating outlook to 

“BBB+; Positive” for Long Term Bank Facilities and reaffirmed “A2” for Short Term Bank Facilities as 

compared to previous ratings. The details of the Ratings are as follows: 

Sr. 
No. 

Facilities Amount 
(Rs. In 
Crores) 

Previous 
Ratings and 
Outlook 

Revised 
Rating and 
Outlook 

Rating Action 

1.  Long Term Bank Facilities 502.25 CARE BBB+; 
Stable 

CARE BBB+; 
Positive 

Reaffirmed; Outlook  
revised from Stable 

2.  Long Term/ Short Term 
Bank Facilities 

11.00 CARE BBB+; 
Stable/ CARE 

A2 

CARE BBB+; 
Positive/ 

CARE A2 

Reaffirmed; Outlook  
revised from Stable 

3.  Short Term Bank Facilities 186.75 CARE A2 CARE A2 Reaffirmed 

 Total 700.00    
 

The rating letter received from CARE is attached as Annexure. The said information shall also be 
available on the website of the Company at www.kmew.in.  
 
Kindly take the same on record and oblige. 
 

Thanking You, 
 

Yours Faithfully, 
For Knowledge Marine & Engineering Works Limited 
 

 
 

Avdhoot Kotwal  
Company Secretary & Compliance Officer 
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