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The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

August 13, 2024 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial results for the quarter ended June 30, 
2024- Regulation 33 read with regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter ended June 30, 2024 duly reviewed by the 

Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on August 13, 2024. {The aforesaid Board Meeting commenced 

at 5.30 p.m and concluded at 7.00 p.m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

Mis. N.A.Shah Associates LLP, Chartered Accountants and M/s. Jain & Trivedi, Chartered 

Accountants on the aforesaid Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours II 
For KE 

Encl: a/a 

& COMPANY SECRETARY 

Regd. & Corporate Off.: 460/7, Kewa l Kiran Estate, LB.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91 - 22 - 26814400 Fax: 91 - 22 - 268144 10. Email : contact@kewalkiran.com • Corporate Identity Number (GIN): L 18101MH1992PLC065136 
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l<EWAL l(IRAN CLOTHING LIMITED 

Rel,\istered Office: Kewnl Kiran Estate460/7, I.II. Patel Road, Goregaon (E), Mumbai-400 063 

Corporate Identification Number: Ll8101 M 111992PLC065136 

Email ID: contact(ii)i<ewa lldrnn.com, Wellsite: l,ewalldran.eom 

Phone: 022 . 26814400, Fax: 022-26814410 

STATI\MENT OF STANDALONE FINANCIAL RESULTS FOR T II E QUARTER ENDED 30TII JUNE 2024 

(Rs. in Lald,s) 

Q u:11·ter Ended Year Ended 

Pnrtic11la1·s 30-Jun-24 31-Mar-24 j 30-,Jun-23 31-Mar-24 

St:11ulalone 

Audited Audi ted Audited Audited 

Income: 
a. Revenue from Operations 15,125 2 1,942 17,840 86,050 

b. Other Income 1,080 823 1, 121 3,697 

T ota l I ncome (I+ II) 16,205 22,765 18,961 89,747 

Expenses: 

a. Cost of materials consumed 7,627 7,361 5,962 29,665 

b. Purchase or stock in trade 991 942 900 3,689 

C. Change in inventories or finished goods, work in progress 

and stock in trade ( 1,584) 2,087 1,946 9,305 

d. Employee benefit expenses 2,5 14 2,689 2,596 10,53 1 

e. f inance cost 73 56 150 436 

f. Depreciation and amortisation expenses 277 251 241 1,01 I 

g. Manufacturing and operating expenses 1,222 1,758 1,356 6,056 

h. Administrative and other expenses 991 1,602 900 4,710 

i. Selling and distribution expenses 606 1,260 766 4,376 

Total Expenses 12,7 17 18,006 14,817 69,779 

Profitl(Loss) before exceptional items and tax (Ill• IV) 3,488 4,759 4, 144 19,968 

Exceptional Items . . . 

Profitl(Loss) before tax (V• Y I ) 3,488 4,759 4,144 19,968 

Tax Expense: 

a. Current tax 610 1,070 860 4,1 70 

b. Deferred tax 347 83 ( 100) 498 

C. (Excess)IShort provision for taxes of earlier years . ( 153) ( 153) 

Profit/(Loss) fo1· the per iod (VII • VIII) 2,531 3,759 3,384 15,453 

Other Comprehensive Income (OCI) 

A. Items that wi/111111 be rec/a.1·.1'ifiet! s11bseq11e11tly to pn i/ir or 

loss 
Remeasuremeut [gain I (loss)) of net deliued benefit 

liability 8 ( 13) ( 132) ( 190) 

Effect [gain I (loss)] or measuring equity instruments at fai r 

value through OCI 16 3 23 82 

Income tax on above (4) 3 31 38 

B. Items that will he rec/assifiecl s11bseq11e11tly /0 pni/it or 

loss . . . 
Income tax relating to items that will be reclassified 
subsequently to profit or loss . . . 
Total of Other Comprehensive lncomcl (loss) 20 (7) (78) (70) 

Total Comprehensive income for the period (IX+X) 2,551 3,752 3,306 15,383 

Paid up Equity Cnpital (Face V alue or Rs. I 01- each) 6,163 6,163 6, 163 6,163 

Reserves excluding revaluation reserves 61,497 

Earnings Per Share (El'S) in Rs. 

a. Basic 4. 11 6.10 5.49 25.07 

b. Diluted 4.11 6.10 5.49 25.07 

NOTES: 
T he above audited results for the quarter ended 30th June 2024 have been reviewed by the Audit Committee and approved 
by the Board of Directors at i ts meeting held on 13th August, 2024. These results have been prepared in accordance w ith 
the IND AS noti fied under the Companies (Indian Accounting Standards) Rules, 20 15 and relevant amendment rules 

thereafier. 

2 In view of Company's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not 

.----------r ~-::':'~:":':'!"lepresentative for revenue and profit of the entire year. 

SIGNED F0

1

~1 ·r..TI !CATION BY 
3 During the quarter ended June 2024, the Company has agreed to acquire stake in Kraus Casuals Private Limited (KCPL) on 

fully diluted basis for a total consideration of Rs. 16,651 lakhs. Subsequent, to the quarter-end, the conditions precedent 

N. A. SHAI S80 ~IATES LLP J.lhe transaction have been completed and part consideration ofRs. 11 ,65 1 lakhs has been paid by the Company. 
fltUMB1 I onsequently, as per the terms of the Share Purchase and Subscription A greement (SSPA) KCPL has become a subsidiary 

of the Company effective from 18th July 2024 

4 Deferred tax charge for the quarter includes one-time net impact of Rs 164 lakhs due to increase in deferred tax l iability 

SIG,:;OR ID "NTIFICATr'oNn1sed up to 3 1st March 2024 on account of changes proposed 111 the Fmance Bill (2024) namely withdrawal of 
mdexatlon benefi t on long term mvestmcnts and changes m the capi tal gain tax rate 

BY - " ~ \\ ,__ 
)cf' 's""J/ The Company 1s engaged m the busmess of manufacturmg and marketing of apparels & trading of li festyle 

accessoneslproducts. ·1 he Company 1s also generating power from Wmd Turbme Generator wluch 1s predominantly used 
for captive consumption. Since, the operation of Wind Turbine Segment is within the threshold l imit stipulated under IND 

AS 108 "Operating Segmcnts," .it does not require disclosure as a separate reportable segment. 
JAIN & TRIVE >I 
MUM:- \ I 

\ . 

"? 



6 Slandalone Balance Shecl as al 301h June 2024 

Parlicula rs 

ASSETS 

I ) Non-Current Assets 

a) Properly, Plant and Equipmenl 
b) Righi of Use Assel 
c) Capillll Work in Progress 
d) lnvcslmcnt Property 
e) Olher lnlangible Assels 
I) Financial Assels 

i) lnveslment in Subsidiary and Joint Venture 
ii) lnveslments olhers 
iii) Loans 

iv) Olher Financial Assets 
g) Deferred Tax Asscls(Nel) 
h) Non-Current Tax Asset (Nel) 
i) Other Non-Curren! Asscls 

Sub Iota!- Non Current Assels 
2) Curren! Assets 

a) Inventories 
b) Financial Assets 

i) lnveslments 

ii) Trnde Receivables 
iii) Cash & Cash Equivalenls 
iv) Bank balances (olher lhan ii i above) 
v) Loans 

vi) Olher Financial Assels 
c) Olher Current Assels 

Sub total- Curren! Asscls 

TOTAL ASSETS 

EQU ITY & LIABILITI ES 

Equity 

a) Equily Share Capilal 
b) Other Equity 

Liabilities 

I) Non-Current Liabilities 
a) Financial Liabilities 

Lease Liabilities 
b) Provisions 
c) Deferred Tax Liabilily (Net) 

Sub total- Equily 

Sub tolal- Non Current liabililies 

2) Current Liabilities 
a) Financial Liabilities 

i) Borrowings 
ii) Lease Liabilities 
iii) Trade Payables 

• Due to Micro and Small Enterprises 
• Due lo Olhers 

iv) Olher financial liabil ities 
.b) Other Curren! Liabililies 

SIGNED F0~B'' : IFICATI0N lY 

N. A. SHA~ " CIATES LI P 
r~u~: ~Al c) Provisions 

'--------t- ----;- d) Curren I Tax Liabililies (Net) 

Sub lolal -Current Liabililies 

Sl~ EO F_OF IDENTIFII ~floHQU ITY AND LIADILITIES 

BY )j.jJ (\ \)~ 
JAIN 8, ... : /EDI 
MlJMf 

Place: Mumbai 
Date: 13111 Augnsl, 2024 

As al 

J0-,lun-2-1 

(Rs. In la ld1s) 

As at -
31-i\lar-24 

St11ndalonc 

Audited 

8,778 
2,660 

77 
123 

17 

1,147 
1,839 

25 
1,275 

. 
19 1 
58 

16,190 

10,610 

16,532 
2 1,158 
22,554 

364 
9 

361 
3,672 

75,260 

91,450 

6,163 
64,048 

70,21 1 

2,173 
7 

783 

2,963 

2,122 
350 

46 
6,160 

2,7 17 
3,246 
3,472 

163 

18,276 

91,450 

Audilcd 

8,920 
1,897 

. 
123 
20 

1, 146 
1,802 

9 
1,185 

. 
191 
124 

15,417 

8,201 

15,585 
20,279 
2 1,642 

261 
6 

273 
2,144 

68,39 1 

83,808 

6,163 
61,497 

67,660 

1,424 
7 

432 

1,863 

248 
298 

43 
4,317 
1,922 

3,496 
3,778 

183 

14,285 

83,808 

For and on behalf of the Board of Directors 

or l(ewal Kiran Clothing Li~ted 

\ < ) c:::::::· L ·- - - \ . I ·J_ ~" e -- . 

Kewalchand P. Jain 

Chairman & Managing Direclor 

Din No: 00029730 



l<F.WAL KIIUN C LOTHING LIM ITlm 

Registered Office: l(cwnl l{irnn Estntc ~60/7, 1.n. Pntcl Roncl, Gongnon (E), Mumlrni - 400 063 
Coq1orntc Identification Numhcr: Ll810 1MHl9921'LC06S l36 

Em ni l ID: contnc1<@l<ewnlldrn11.ro111, \Vchsitc: hcwnlldrn11.com 

Phone: 022- 26814400, Fnx: 022- 26814410 

STATEMENT OF CONSOLIDATED l' INANC IAL RESULTS Fon THE QUAlffElt l•:NDED J0TII .IUNE 2024 

m s. in Lnl<l1s' 
Qmwtc,· Ended 1 Ycnr Ended 

Sr No Pnrtic11l1n s 30-Jun-24 31-Mnr-24 30-.Jun-23 31- Mnr-li, 
Consolidnlc1I 

Audited Audi led Audited Audited 

Income: 

I a. Revenue from Operations 15, 125 2 1,942 17,8•!0 86,050 

II b. Other Income 1,080 859 1,115 3,687 

Ill Total l ucomc (I+ II) 16,205 22,801 18,955 89,737 

IV Ex1,cnscs: 

a. Cost o f malcrials consumed 7,627 7.361 5,962 29,665 

b. Purchase of stock in trnde 991 942 900 3,689 

c. Change in inventories o f finished goods, work in progress 
and stock in trndc (1.58•1) 2,087 1,9•16 9,305 

d. Employee benefit expenses 2,5 M 2,689 2,596 10,531 

C. Finance cost 73 56 150 436 

r. Depreciation and amortisation expenses 28•1 257 247 1,037 

g. Manufacturing and opcraling expenses 1,222 1,759 1;356 6,056 

h. Administrative and other expenses 992 1,603 901 4,714 

i. Selling and distribution expenses 606 1,260 766 4,376 

Totnl Ex11('11scs 12,725 18,014 14,823 69,809 

V 
Profit/(Loss) before cxccptionnl items, s hnrc of 
1u·ofit/lnss of J oint Venture, nnd tux (Ill - IV) 3,480 4,787 4 ,133 19,928 

VI Share of profit/(luss) of joint ,•cntm·c using ('quity 

method (2) (2) ( I ) (6) 

VII 
Prnfit/(Loss) hcforc exccptionnl items iuul fi1x (V - VI) 3,478 4,785 4,130 19,922 

VIII Exceptional Items -
IX Profit/(Loss) before lnx (VII- VIII) 3,478 4,785 4,130 19,922 

X Tnx Ex11cnsc: 

a. Current tax 6 10 1,070 860 4,170 

b. Deferred tax 347 83 (100) 498 

C. (Excess)/Short provision for taxes o f earlier years - ( 153) (153) 

XI Protit/(Loss) for lhe )leriod ( IX - X) 2,521 3,785 3,370 15,407 

XII Otlier Comprehc11sive Income (OCI} 

A. Item ... that will nu t be rednssifled .rnh,·eqmmtly 10 pr,?fit or 
los.,· 
Remeasurement [gain/ (loss)] of net defined benefit liabi li ty 

8 ( 13) ( 132) (190) 

Effect [gain / (loss)l of measuring equity inslrumcnls at fair 
value thrOllgh OCI 16 3 23 82 

Income 1:tx on above (4) 3 3 1 38 

13. Item.,· that will be redas.,·ified .rnh.w:quenlly lo projif or loss 

- - - -
Income tax relating to items thal will be reclassified 
subsequently 10 profit or loss - - - -
Tolnl of Olhc,· Comprehensive lncome/(Loss) 20 (7) (78) (70) 

XIII Tolal Com11rchcns ive income for the period (Xl+XII) 2,541 3,778 3,292 15,337 

XIV Paid up Equity Capital (Face Value of Rs. 10/- each) 6,163 6,163 6, 163 6, 163 

xv Reserves excluding revaluation reserves - - 6 1,411 

XVI Enrnings Per Shnrc (EPS) in Ils 

a. Basic 4.09 6.14 5.47 25.00 

b. Diluted 4.09 6. 14 5.47 25.00 

NOTES: 

I The above audited results for the quarter ended 30th June. 2024 have been reviewed by the Audit Committee and 
npproved by the Doard of Directors at its meeting held on 131h A11g11s1, 2024. T hese results have been prepared in 
accordance wi1h the IND AS nolilicd under the Companies (Indian Accounting Standards) Rules, 20 15 and relevant 

amendment rules thcreafier. 

In view of Company's nature oflmsiness, revenue is unevenly spread through 0111 the year hence result for the quarter is 

not representative for revenue nnd prolit oflhe entire yenr. 

The Group is engaged in the business of manufacturing and marketing of npparcls & lrading of li festyle 
accessories/products. The Group is also gcncrnting power from \Vind Turbine Generalor, which is predominantly used 
for captive consumption. Since. the operation of \Vind Turbine Segment is wi1hin the lhreshold limit st ipulated under 
IND AS I08 "Operating Segments," it docs not require disclosure as a separate reportable segment. 

SIGNED roR·10ENTIFICA ION BY 

N.A. SHAH A~ IATSS LLP 
MUMuAI 

L, _ ___ _:,::;;::::.:,:;.::~-"t--;,.j"'-- During the c111arter ended June 2024, the Parenl Company has agreed 10 acquire stake in Kraus Casuals Private Limited 

(KCPL) 0 11 a fully diluted basis for a total consideration of Rs. 16,651 lakhs. Snbscqncut, to the q11ar1er-end, the 
conditions precedent to the transaction have been completed ,md p.1rt consideration of Rs. 11 ,65 1 lakhs has been paid 
by the Parent Company. Conse<1uently, as per lhe terms of the Share Purchase and Subscription Agreement (SSPA) 

$!~OR,~ I 
11 

9CA1'ftjl KCPL has become a subsidiaiy of the Group effective from 18th July 2024. 

By - , ~ 1, .__ 5 \'."'("\ ·v >--ir. Deferred tax charge for the quarter includes onc•timc net imp.1ct of Rs 164 lakhs due to increase in dcfe1Tcd tax liability 
) recognised up to 3 1sl March 2024 on account ofehanges proposed in the Finance Bill (2024) namely withdrawal o f 

indexation bene fit on long tenn investments and clrnnges in the cnpital gain tax rate. 

JAIN & TRIVEDI 
MUMBAI 



6 Consolidntecl Dalancc Sheet as at 30th June. 2024 

Pnrlicular·s 

ASSlsTS 

I) Non-Cui-rent Assets 

a) Property. Plant and Equipment 

b) Right of Use Asset 

c) Capital Work in Progress 

d) Investment Property 
c) O1hcr lulaugible Assels 

f) Financial Assets 
i) Investment in Joint Venture 

ii) Investments others 

iii) Loans 
iv) Other Financial Assets 

g) Deferred Tax Asscls(Net) 

h) Non-Current Tax Asse1 (Nel) 

i) Other Non•Cu1Tcnt Assets 
Sub total- Non Current Assets 

2) Current Assets 
a) Inventories 
b) Financial Assets 

i) Investments 

ii) Trade Receivables 
iii) C11sh & Cash Eq11iv11lc11ts 
iv) Ormk balances (other than iii above) 
v) Loans 
vi) Other Financial Asscls 

c) 01her Current Assets 
Sub total- Current Assets 

TOTAL ASSETS 

EQUITY & LIAUILITIES 

E,1uity 
a) Equity Share Capilal 

b) Other Equity 
Sub total• Equily 

Liabilities 

I) Non-Cur-rent Lin bi Ii tics 
a) Financial Liabilities 

Lease Liilbilitics 
b) Provisions 
c) Defc1TCcl Tax Liability (Ncl) 

Sub total- Non Current liabilities 

2) Curr('nt Liabilities 
a) Financial Liabilities 

i) Bon-owings 
ii) Lease Liabilities 
iii) Trade P11yablcs 

- Due to Micro and Small Enterprises 
- Due to Others 

iv) Other financial liabilities 
b) Olher Current Liabili1ies 
c) Provisions 
d) Current Tax Liabilities (Net) 

Sub total -Current Liabilities 

TOTAL EQUITY AND LIAlllLITIES 

SIGNED FOR ID£ I IFICAl ON BY 

N. A. SHAH SSOCIATE S LLP ' 
MU1'lBAI 

Place: Mumbai 
Date: 13th August, 2024 

S~NED_FOR IDENTIFICATION 

s f_JJv~vU--
JAIN & TRIVEDI 
MUMBAI 

(Rs. In lnld1s) 

As n1

2
7fji:As nl 

'""jO-Jnn-24 31-Mur-2~ 

Consoliclnted 

Audilecl Audi1cd 

9,524 9,674 

2,660 1,897 

77 

123 123 

17 20 

293 295 

1,840 1,802 

25 9 

1,275 1,185 

191 191 

58 12,1 

16,083 15,320 

10,6 11 8,201 

16,532 15,585 

2 1, 158 20,278 

22,565 21,654 

364 261 

9 6 

361 273 

3,673 2,145 

75,273 68,403 

91,356 83,723 

6,163 6,163 
63,952 61,411 

70,115 67,574 

2,173 1.424 

7 7 

783 432 

2,963 1,863 
' 

2,122 248 

350 298 

46 43 

6,160 4,318 

2,717 1,922 

3,246 3,496 

3,473 3,778 

164 183 

18.278 14,286 

91,356 83,723 

(i'or 1uul 011 hehalr or the Bonni or Uireelors 
of J(cwnl l(iran Clothi1tg Limitecl 

r) ' 

\ <.:e:- I L \. I 1:::::L ,,,. 
- .-=:::::-. ---

Kewnlchand P Jain 
Chairman & Mn11agi11g 
Director 
Din No: 00029730 



Jc1.in & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter ended on 30th June 2024, (the "Statement"), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total comprehensive 
income, and other financial information of the Company for the quarter ended 30th June 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibi lities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI'') 
together with the ethical requirements that are relevant to our audit of the Statement under the provisions 
of the Act and the Rules thereunder, and we have fu lfi lled our other ethical responsibilities in accordance 
with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim condensed standalone financial statements 
for the quarter ended 30th June 2024. The Company's Board of Directors is responsible for the preparation 
and presentation of the Statement that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and is free from material misstatement, whether due to fraud or 
error. 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21 -25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 
opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

~j~~-
Partner 
Membership No.: 38317 

UDIN:2.'1 o 38317 ~l<DL cs 
Place: Mumbai 
Date: 13th August 2024 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

9----+TJ~h 
Prashant Daftary 
Partner 
Membership No .. 117080 

UDIN: 24~~7080 6~tPE:-L5459 
Place: Mumbai 
Date: 13th August 2024 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Ki ran Clothing 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter ended 30th June 2024, (the "Statement") being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiaries and of 
the joint venture issued by one of us: 

i. includes the results of the following entities; 

S. No. Name of the entity Relationship 

1 Kewal Kiran Clothinq Limited Holdinq Company 

2 Kewal Kiran Designer Studio Limited Wholly Owned Subsidiary 
(formerly known as K-Lounge Lifestyle 
Limited) 

3 Kewal Kiran Lifestyle Limited Wholly Owned Subsidiarv 

4 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013(the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group and its joint venture for the 
quarter ended 30th June 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been compiled from the audited interim condensed 
consolidated financial statements for quarter ended 30th June 2024. The Holding Company's Board of 
Directors is responsible for the preparation and presentation of these consolidated financial results that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group and of its joint venture in accordance with the recognition and 
measurement principles laid down in the Ind AS 34, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations .. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under regulation 33(8) of 
the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where· appliable, related 
safeguards. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

1. The accompanying Statement includes results of two subsidiaries and one joint venture company 
which have been audited by one of us. Subsidiaries financial statements reflect Group's share of 
total assets of Rs. 758.35 Lakhs as at 30th June 2024, Group's share of total revenues of Rs. Nil 
and Group's share of total net loss after tax and total comprehensive loss of Rs. 7 .78 Lakhs for the 
quarter ended 30th June 2024, and proportionate share of net loss and total comprehensive loss 
from joint venture company of Rs. 1.93 Lakhs for the quarter ended 30th June 2024 as considered 
in the Statement. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 
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Partner 
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