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KEWAL IWUN CLOTIIING LIMITEO 
Registered Office: l(cwol l<irnn Eslolc 460/7, I.I!. Pnlel Rond, Goregnon (E), Mumboi - 400 063 

Corl)ornlc ldcnlifi cntion Number: LIBIOI M HI 992PLC065l36 

Ernnil ID: cnntnct@kcwnlkirnn.com, \Vcbsitc: kcwnlldrnn.cnm 
Phone: 022 - 26814400, l'nx: 022- 26814410 

STATEMENT 01' STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER AND YEAR ENDEIJ 31ST MARCii 2023 

ms. in Lnkhs 

1 Quarter Ended 

31-Mar-22 I Ycnr Ended 

Pnrticulnrs 31-Mnr-23 31-Uec-22 31-Mnr-23 l 3 1-Mnr-22 

Standa lone 

.__Audited Audited Audited Audited Audited 

Income: 

"· Revenue from Operations 19,948 19,909 16,957 77,945 60,761 

b. Other Income 756 655 350 2,025 1,686 

Tolnl Income (I + 11) 20,704 20,564 17,307 79,970 62,447 

Expenses: 
a. Cost of nrnterials consumed 6,277 11,391 9,646 40,227 32,651 

b. Purchase of stock in lrnde 476 560 539 2,809 2,33 1 

C. Change in inventories of finished goods, work in progress 
and stock in trnde 2,351 (2,064) (2,818) (5,809) (6,185) 

d. Employee benefit expenses 2,534 2,526 2,276 9,786 7,977 

e. Finance cost 181 170 105 639 453 

f. Depreciation and amo11isation expenses 236 226 178 873 703 

g. Manufacturing and operating expenses 1,927 1,932 2,331 7,659 7,074 

h. Administrative and other expenses 848 972 858 3,633 3,543 

i. Selling and distribution expenses 1,632 1,235 910 4,445 3,366 

Total Expenses 16,462 16,948 14,025 64,262' 51,913 

Profit/(Loss) before cxcc1>tionnl items nnd lnx (Ill - IV) 4,242 3,616 3,282 15,708 I0,534 

Exceptional Items . 

Profil/(Loss) before lax (V- VI) 4,242 3,616 3,282 15,708 10,534 

Tnx Expense: 

a. Current tax 901 800 790 3,771 2,7IO 

b. Defcffed tax 182 118 14 8 (324) 

C. (Exccss)/Short provision for taxes of earlier years . ( 17) 

Profil/(Loss) for the 1>criod (VII - VIII) 3,159 2,698 2,478 11,929 8,165 

Other Comprehensive Income (OCI) 

A. Items that will 110I be rec:lassified .rnb.,·eq11ently lo profit or 
loss 
Remeasurement [gain/ (loss)) of net defined benefit 
liability 6 (6) 12 34 (69) 

Effect [gain/ (loss)] of measuring equity instmments at fair 
value through OCI 28 18 (96) ( 111) 154 

Income tax on above (14) (2) 10 I (30) 

8. Items that will be redassified .rnhseq11e111/y to profit or Jos.,· 
. . . . 

Income tax relating to items that will be reclassified 
subsequently to profit or loss . . 
Total of Other Comprehensive income 20 10 (74) (76) 55 

Total Comprehensive income for the 11criod (IX+X) 3,179 2,708 2,404 11,853 8,220 

Paid up Equi ty Cnpilnl (Fnce Vaine of Rs. 10/- each) 6,163 6, 163 6, 163 6,163 6,163 

Reserves excluding revaluation reserves . . 48,579 41,657 

Earnings Per Shnre (EPS) in Rs. 
a. Basic 5.12 4.38 4.02 19.36 13.25 

b. Diluted 5.12 4.38 4.02 19.36 13.25 

NOTES: 
The above audited resuhs for the qua11er and year ended 31st March 2023 have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on 27th April, 2023. These results have been prepared in accordance with the IND AS notified under the 

Companies (Indian Accounting Standards) Rules, 2015. 

2 The Board of Directors declared interim dividend of Rs.2/- per equity share of Rs. IO/- each duriug the year ended 31 sl March, 2023. the 
record dale for the payment is I llh May, 2023. 

lnfonuation on dividends 

Particulnrs 

Dividend per share (Face value Rs. lO/- each) 
- Interim dividend 

Quarter Ended 

1 3 1-Mnr-23 j J l -Uec-22 131-Mar-22 

2.00 5 

(Amount In Rs.) 

Yenr Ended 

3 1-Mnr-23 l 3 1-Mur-22 

5 19* 

• includes dividend of Rs I 0/- per share before issue of bonus equity shares in the ratio of I :4 in half year ended 30th September 2021. 

3 The Company is engaged in the business of manufacturing and marketing of apparels & trading of lifestyle accessories/products. The Company 
is also generating power from Wind Turbine Generator which is predominantly used for captive consumption. Since, the operation of Wind 
Turbine Segment is within the threshold limit stipulated under IND AS 108 ''Operating Segments," it does not require disclosure as a separate 

reportable segment. 

4 In view of Company's nature of business, revenue is unevenly spread throughout the year hence result for the qua11er ended is not 

representative for revenue ~n<~ profit of the entire year. 
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5 Slandalone Balance Sh eel as al 31 sl March 2023 

Particulnrs 

ASSETS 

I ) Non-Current Asscls 

a) Propc11y, Planl and Equipment 
b) Righi of Use Asset 

c) Capital Work in Progress 
d) Investment Prope11)' 

c) Olher lnlangible Asscls 
f) Financial Assets 

i) Investment in Subsidimy m1d Joint Venture 
ii) Investments others 
iii) Loans 

iv) Other Financial Assets 
g) Defeired Tax Assels(Nel) 
h) Non-Curren! Tax Asset (Net) 
i) Other Non-Current Assets 

Sub total- Non Current Assets 
2) C urrent Assets 

a) Inventories 
b) Financial Assets 

i) Investments 
ii ) Trnde Receivables 
iii) Cash & Cash Equivalculs 
iv) Dank balances (other than iii above) 
v) Loans 

v) O!hcr Financial Assets 
c) Olher Cmreu1 Assets 

Sub total- Current Assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Equity 
a) Equity Share Capilal 
b) O1her Equily 

Sub Iota(- Equily 
Linbililics 

I) Non-Current Liabilities 
a) Financial Liabilities 

i) Lease Liabili1ies 
b) Provisions 

Sub total- Non CmTent liabilities 

2) Current Liabilities 
a) Financial Liabilit ies 

i) Bonowings 
ii) Lease Liabili1ics 
iii) Trade Payables 

- Due lo Micro and Small Enterprises 
- Due to Others 

iv) Other financial liabilities 
b) Olher Curren! Liabililies 
c) Provisions 
d) Curren! Tax Liabililies (Nel) 

Snb tolal -Curren! Liabililies 

TOTAL EQUITY AND LIABILITIES 

SIGl/f.C fCR lt FICATiON BY 

N .; ~JJ M-J .O.SSOCIATES LLP 
'IUMBAI 

(lls. In lnkhs) 

As At J. As At 

3 I-Mnr-23 l 3I-Mar-22 

Slnndnlonc 

Audi1ed Audited 

8,390 7,768 
1,603 675 

127 88 
126 129 
25 28 

846 846 

2,247 1,884 
294 14 

2,013 1,512 
28 36 
10 6 

254 23 - 15,963 13,009 

16,559 11 ,299 

12,693 11,848 
16,992 17,092 
17,029 19,124 

10 56 
5 15 

130 258 - 2,337 1,610 

65,755 6 1,302 - 81,718 74,311 

6, 163 6, 163 - 48,579 41,657 

54,742 47,820 

1,287 439 
7 7 - 1,294 446 

5,082 7,660 
230 89 

32 36 
4,776 5,307 
1,891 1,884 

4,12 1 2, 156 
9,465 8,9 13 

85 - 25,682 26,045 

- 81,718 74,3 1 I 



6 Standalone Cash Flow Statement for the year ended 3 1st March 2023 

Particulars 

A. CASH FLOW Ji'llOM OPEllATING ACTIVITI ES 

Net Profit Before Tnxcs as per Statement of Profit and Loss 

Adjustments for: 
Depreciation/ Amo11ization 
(Gain)/Loss on Sale/ discard of Property plant & equipment (Tangible 

Depreciation on Investment Property 
Change in Fair Valuation and Gain on sale of investments 
S1111d1y Balance (written back)/written off (Net) 

Fi11ance costs 
Dividend Income 
Allowance for expected credit loss, Advances and Deposits (Net) 
Provision/ (Reversal of Provision) of Exchange Rate Fluctuation (Net) 
Interest Income 

Changes in Current & Non-current Assets a nd Liabilities 

(lncrcasc)/Dccrcase in Trnde Receivable and Other Assets 

(lncrcase)/Dccrcase in Inventories 
Jncrease/(Decrease} in Trade Payables, Liabi lities and Provisions 

Net Cnsh Inflow from Operating Activities 
Less: Income Tax paid (Net of Refund) 

Net Cash lnflow/(outflow) from Opernting Activities 

B. CASH Ji'LOW FllOM INVESTING ACTIVITIES 
Purchase of Property Plant & Equipment (including Capital Advances) 

Sale of Property Plant & Equipment 

Purchase of Investments 

Redemption of Investments (net of taxes Rs. 116.00 lakhs, P.Y. Rs. IOI 
lakhs) 

Bank Deposit offered as Security 

Maturity of Bank Deposit offered as Security 

Dividend Income 
Less : Income Tax Paid 

Interest received 

Less : Income Tax Paid 
Net Cash inflow /(Outflow) from Investing Activities 

C. CASII FLOW FllOM Ji'INANCING ACTIVITIES 

Proceeds from Working Capital Demand Loans 

Repayment of Working Capital Demand Loans 

Loan to subsidimy 

Interest and Finance Charges 

Payment of Lease liabili ty (including interest Rs.102 lakhs (P. Y.47 

lakhs)} 
Payment of Dividend 

Net Cash lnflow/(Outnow) from financing Activities 

Net lncrcnsc/ (Decrease) in Cash & Cash Equivalents 

CASH AND CASH EQUIVALENTS - OPENING 

Effect of Exchange(Gain)/Loss on Cash and Cash Ec1uivalents• 

CASH AND CASH EQUIVALENTS - CLOSING 

Note: i. 
Components of Cash and Cash Equivalent 

Cash and Cash Equivalent as on date 
less: Bank Overdraft/ Cash Credit 

Total Cash a nd Cash Eouivalcnt 

(lls. In lnkhs) 

Ji'or the Year Ended 3 1st 
March 2023 I For the Year Ended 31st March 

2022 

870 

(19) 

3 
(1,6 16) 

(I) 
634 

(25) 

342 
0 

(223) 

370 

(7,035) 
1,998 

25 
(6) 

279 
(70) 

S tandalone 

Audited Audited 

15,707 10,535 

701 

(82) 

2 

(1,305) 

(3) 

449 

( 13) 

571 
(2) 

(165) 

0~-~----4----153 

15,672 

(4,667) 

11,005 
(3,496) 

7,509 

(1,621) 

29 

(5,350) 

5,659 

-
47 

19 

209 

(1,008) 

14,500 

(14,000) 

(277) 

(541) 

(271) 

(4,929) 

(5,5 18) 

983 

L-- 14,464 

15,447 

0 

-15,447 

17,029 

(1,582) 
15,447 

10,688 

(5,051) 

(6,242) 
8,645 

12,648) 

8,040 

(2,349 

5,691 

(1,049) 

13 1 

(4,439) 

4,611 

(62) 

I 

13 

(3) 10 

96 

(24) 72 

(725) 

3,000 

(2,000) 

(406) 

( 11 7) 

(3,699) 

(3,222) 

1,744 

12,720 

14,464 

(0) 

14,464 

19,124 

14,660 
14,464 

ii. The Aggregate Income Tax paid during the period is Rs.3,694 lakhs (P. Y. Rs.2,694 lakhs). 

iii. • represents value Jess than Rs, 0.50 lakhs 

Figures of the last quarter are the bahmcing figures between audited figures in respect of the full financial year and published year to date 
audited figures upto the 3rd quarter of the relevant financial year. 

Figures for the previous period/year have been rcrnnngcd /reclassified wherever nccessaiy, to correspond with current period/year 
presentation. 

,- +------A-- - - ---... \ 
S11 NEJ FOR ID~ CATION BY , 

N. A. SHAH ASS6CIATES LLP 
MUMBAI 

""-I-P!• ..,,-M,1mbn1~· --------J 
""" ""'A""'·"" k 

For and on behalf of the Board of Directors 

of r<ewal I( irnn C lothing Limited 

Kcwalchand P. Jain 

Chainmm & Managing Direclor 

Din No: 00029730 
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KEWAL KIRAN C LOTIIING LIMITED 

Registered Office: l(ewnl l<irnn Estnte 460/7, 1.U. Pnt('I Road, Gorcgnon (E), i\'lumbni -400 063 

Corpornte lden tiOcntiou Number: L18 10li\·ll-11992PLC065 136 

Emnil ID: contnct@ l<ew11lkirnn.co1111 \Vcbsitc: kewnlkirnn.com 
Phone: 022 - 26814400, Fnx: 022- 268 14410 

STATEMENT OF C ONSOLIDATED FINANCIAL RIESULTS ran TIIE QUART[R AND YEAR END[D 3 1ST MARC H 2023 

Hh. in Lnkhsl 

Particulnrs 

Qunrter Ended .J Yenr Ended 
31-Mnr-23 31-Dec-22 J l -~lnr-22 31-Mnr-23 I 31-Mnr-22_ 

Consolldntecl 

Audited Audited Audi ted Audited Audited 

Income: 
8 Revenue from Operations 19,948 19,909 16,957 77,945 60,761 

b. Other Income 750 651 355 2,022 1,702 

T olnl Income (I+ II) 20,698 20,560 17,312 79,967 62,463 

Exvenses: 

a. Cost of materials consumed 6,277 11,391 9,646 40,227 32,651 

b. rurchase of stock in trade 476 560 539 2,809 2,331 

C. Change in inventories of finished goods, work in progress 

and stock in trade 2,351 (2,064) (2,818) (5,809) (6,185) 

d . Employee benefit expenses 2,534 2,526 2,276 9,786 7,977 

e. Finance cost 181 170 105 639 453 

f. Depreciation and amortisation expenses 236 226 178 873 703 

g. Manufacturing and operating expenses 1,927 1,932 2,331 7,659 7,074 

h. Administrative and other expenses 850 973 858 3,636 3,544 

i. Selling and distribution expenses 1,632 1,235 910 4,445 3,366 

Totnl Expenses 16,464 16,949 14,025 64,265 5 1,914 

Prolit/(Loss) before exce11tionol items, shnre of prolit/loss 
of Join t Venture, nnd lnx (Ill - IV) 4,234 3,61 I 3,287 15,702 10,549 

Shar e or pr~rit/(loss) or joint venture using equity 
method (2) (2) (9) (14) (18) 

Prolit/(Loss) before exceptionnl items and tnx (V ~ VI) 4,232 3,609 3,278 15,688 10,53 1 

Exceptional Items 
Profil/(Loss) before tnx (VII- VIII) 4,232 3,609 3 ,278 15,688 10,53 1 

Tax Expense: 

a. Current tax 901 801 790 3,777 2,710 

b. Deferred tax 182 I 18 14 8 (324) 

C. (Excess)/Short provision for taxes of earl ier years - - (17) 

Profit/(Loss) for the period (IX - X) 3,149 2,690 2,474 11,903 8, 162 

Other Comprehensive Income (OCI) 

A. /Jem.,· that will 110t be reclassified .rnhse,111e111ly lo projif or 
loss 
Remeasurement (gain / (loss)] of net defined benefit liability 

6 (6) 12 34 (69) 

Effect [gain/ (loss)] of measuring equity instruments at fair 

value through OCI 28 18 (96) (Ill) 154 

I ncomc tax on above (14) (2) 10 I (30) 

B. Items that will be rec/as.,·ifie,I .mbseqmmtly Jo profit or los.,· 
-

Income tax relating to items that will be reclassi fied 
subsequently to profit or loss 

Totnl orOtl1cr Comprchensi\'e incontc 20 IO (74) (76) 55 

Totnl Com1wchensh•e income for the pe riod (Xl+XII) 3,169 2,700 2,400 11,827 8,217 

Paid up Equity Capital (Face Value of Rs. I 0/- each) 

6,163 6,163 6, 163 6,163 6,163 

Reserves excluding revaluation reserves - 48,538 41,642 

Enrnings Per S hare (EPS) in Rs 

a. Basic 5. 11 4.36 4.01 19.31 13.25 

b. Diluted 5.1 1 4.36 4 .01 19.31 13.25 

NOTES: 
The above audited results for the quarter and year ended 31st t\•larch, 2023 have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on 2 1st January, 2023. These results have been prepared in accordance with the IND AS notified 

under the Companies (Indian Accounting Standards) Rulcs,2015. 

2 The Board of Directors declared interim dividend of Rs.2/- per equity share of Rs. 10/- each during the year ended JI st March, 2023. the 

record date for the payment is 11th May, 2023. 

Information on dividends (Amount In Rs.) 

Qunrtcr Ended Y cur Enc.Jed 

3 I-Mar-23 1 3 1-Dcc-22 T 3 1-Mnr-22 1 3 1-Mnr-23 T 3I-Mnr-22 

Dividend per share (Face value Rs. 10/- each) \ I 
- Interim dividend 2.00 - I 5 5 I I 9 ' 

Particulnrs 

• includes dividend of Rs I 0/- per share before issue of bonus equity shares in the ratio of I :4 in half year ended 30th September 2021 . 

3 The Group is engaged in the business of manufacturing and marketing of apparels & trading of lifestyle accessories/products. The Group is 
also generating power from Wind Turbine Generator, which is predominantly used for captive consumption. Since, the operation of Wind 
Turbine Segment is within the threshold limit stipulated under IND AS 108 ''Operating Segments," it docs not require d isclosure as a 

separate reportable segment. 

In view of Company's nature of business, revenue is unevenly spread throughout the year hence result for the quarter ended is not 

representative for revenue and profit of the entire year. 

SIG, EO Fe~ ,: _,. C' , 

N.A. SHA~ t ~.~GCIATES LLP 
I ' 



5 Consolidated Balnnce Sheet ns at 3 1st March, 2023 
(Rs. In lnl<hs) 

Pm·liculnrs ~ sat Asnt 

J 1-~111.--23 I 31-Mnr-22 

... Consolidnted 

Audited Audited 

ASSETS 

I ) Non-Current Assels 

a) Property, Plant and Equipment 9,169 7,768 

b) Right of Use Asset 1,603 675 

c) Capital Work in Progress 127 88 

d} Investment Property 126 129 

c) Other In tangible Assets 25 28 

f) Financial Assets 

i) Investment in Joint Venture 301 315 

ii) Investments others 2,248 1,885 

i ii} Loans 8 14 

iv) Olher Financial Assets 2,013 1,512 

g) Deferred Tax Assets(Nct) 28 36 

h) Non-Current Tax Asset (Net) 10 6 

i) Other Non-Current Assets 
'-

254 23 

Sub total- Non Current Assets 15,912 12,479 

2) Cm-reul Assets 

a) Inventories 16,559 11,299 

b) Financial Assets 

i) Investments 12,693 11,848 

ii) Trade Receivables 16,992 17,092 

iii) Cash & Cash Equivalents 17,041 19,639 

iv) Bank balances (other than iii above) 10 56 

v) Loans 5 15 

vi) Other Financial Assets 130 258 

c) Other Current Assets 2,338 1,610 

Sub total- Current Assets 65,768 6 1,817 

TOTAL ASSETS 81,680 74 296 

EQUITY & LIABILITIES 

Equity 

a) Equity Share Capital 6,163 6, 163 

b) Other Equity 48,538 41,642 

Sub total- Equity 54,701 47,805 

Liabilities 

I) No n-C u,·1·enl Linbilities 

a) Financial Liabilities 

i) Lease Liabilities 1,287 439 

b) Provisions 
'-

7 7 

Sub total- Non Current liabililies 1,294 446 

2) C urrent Linbilities 

a) Financial Liabilities 

i) Borrowings 5,082 7,660 

ii) Lease Liabilities 230 89 

iii) Trade Payables 
- Due to Micro and Small Enterprises 33 36 

- Due to Others 4,777 5,307 

iv) Other financial liabilities 1,891 1,884 

b) Other Current Liabilities 4,122 2,156 

c) Provisions 9,465 8,913 

d) Current Tax Liabililics (Net) 85 

Sub total -Current Liabilities 25,685 26,045 

TOTAL EQUITY AND LIABILITIES 8 1 680 74 296 

N. A SH.•i 
' ',J M3AI 



6 Consolidated Cash Flow Statement for the year ended 31st Murch, 2023. 

Pnrticulars 

A. CASH FLOW F ROM OPERATING ACTIVITIES 

Net Profit Defor·c Tnxes ns 11c r Stntemcnt or P rofit nnd Loss 

Adjustments for: 

Depreciation./ Amorti1.ation 
Share ofloss/(gain) in Joint venture 

(Gain)/Loss on Sale/ discard of Property plant & equipment (Tangible 

Assets) (Net) 
Depreciation on Investment Property 

Change in Fair Valuation and Gain on sale of investments 

Sundry Balance (wriltcn back)/written ofT (Net) 

Finance costs 

Dividend Income 
Allowance for expected credit loss, Advances and Deposits (Net) 
Provision/ (Reversal of Provision) of Exchange Rate Fluctuation (Net) 

Interest Income 

Chnnges in C urrent & Non-current Assets nnd Linbililies 

(lncrease)/Decrease in Trade Receivable and 01her Assets 
(lncrease)/Decrease in Inventories 
lncreasc/(Decrease) in T rade Payables, Liabilities and rrovisions 

Net Cash In now rrom OpCl'nting Activit ies 

Less: Income Tax paid (Net of Refund) 

Net Cnsh lnnow/(outnow) from O pernting Activities 

B. CASH F LOW FROM INVESTING ACTIVITI ES 

Purchase of Propeny Plant & Equipment (including Capital Advances) 

Sale of Property Plant & Equipment 
Purchase of Investments 

Redemption of Investments (net of taxes Rs. 122 lakhs, P. Y. Rs. 101 
lakhs) 

Bank Deposit olTcred as Security 

Maturity of Bank Deposit ofTered as Securi ty 
Dividend Income 
Less: Income Tax Paid 

Interest received 
Less : Income Tax Paid 

Net Cnsh inOow /(Outnow) from Investing Activities 

C. CASH F LOW FROM FINANCING ACTIVITIES 

Proceeds from Working Capital Demand Loans 

Repayment of Working Capital Demand Loans 

Interest and Finance Charges 

Payment of Lease liability (including interest Rs.102 lakhs (P.Y :47 
lakhs)} 
Payment of Dividend 

Net Cnsh lnOow/(Out Oow) from Finnncing Activities 

Net Increase/ (Decrease) in Cash & Cash Equivalents 

CASH AND CASH EQUIVALENTS· OPENING 

E rfcct o r Exeh nnge(Gnin)/Loss 0 11 Cnsh nnd Cnsh Equivnlents• 

CASH AND CASH EQUIVALENTS· CLOSING 

Nole: i. 
Compone nts o r Cnsh nnd Cnsh Equivnlcnl 

Cash and Cash Equivalent as on date 

less: Bank Overdraft/ Cash Credit 

T otnl Cnsh nnd Cush Enuivnlen t 

For the yenr End ed 3 1st l 
l\'lm·ch 2023 

(Rs. In lnkhs) 

For the Year t nded 3 1st 
~l nrrh 2022 

._ Consolidntcd 

l Aud ited 

15,687 

870 

14 

( 19) 

3 
( 1,624) 

( I ) 
634 

(25) 

342 
0 

(212) - ( 18) 

I 
15,669 

370 

(7,035)i 
2,000 

(4,66~ 

11,004 

(3,4W 
7,508 

(2,400) 

29 
(5,350) 

5,660 

47 ,, I - (6) 19 

278 

- (70) 208 

(1 ,787) -
14,500 

( 14,000) 

(541) 

(27 1) 

- (4,929) 

(5,2.:!!l. 

480 

14,979 

15,459 

0 
' 

15,459 

17,04 1 
( 1,582) 

15,459 

701 
18 

(82) 

2 
(1,321) 

(3) 
449 

(13) 

571 
(2) 

(165) 

(5,051) 

(6,242) 
8,645 

13 

(3) 

96 

(24) 

Aud ited 

10,532 

155 

10,687 

12,6481 

8,039 

12,3491 

5,690 

(1,049) 

13 1 
(3,923) 

4,6 1 I 
(62) 
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72 
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3,000 
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(406) 

(117) 
(3,699) 

(3,222) 

2,259 

12,720 

14,979 

14,979 

19,639 
(4,660) 

14 979 

ii. The Aggregate Income Tax paid during the period is Rs.3,701 lakhs (P.Y. Rs.2,694 lakhs). 

iiL •represents value less than Rs. 0.50 lakhs 

Figures of the last quarter arc the balancing figures between audited figures in respect of the full financial year and published year to date 

audited figures upto the 3rd quarter of the relevant financial year. 

Figures for the previous period/year have been rearranged /reclassified wherever necessary. to correspond with current period/year 

presentation. 

Place: Mumbai 

Date: 27th April , 2023 

.. . 1 ,.CATION BY , 

N. A. $H/lH .c•: ~ ATES LLP 

For a nd on bt'lrnlf or the Doanl of Dircrtors 

of Kewnl I( irnn C lothing Limited 

sd/-

Kewc1lchand P Jain 

Chaimrnn & l\fanaging 

Director 

Din No: 00029730 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 41-45/ 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

[ORIGINAL) 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Kiran Clothing 
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter and year ended 31st March 2023, (the "Statement") being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

The Statement includes the results for the quarter ended 31 st March 2023 being the derived figures between 
the audited figures in respect of the current full financial year ended 31 st March 2023 and the published 
audited year-to-date figures upto 31st December 2022, being the date of the end of the third quarter of the 
financial year. Also refer note 7 of the Statement for the quarter and year ended 31st March 2023. 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiary and of 
the joint venture issued by one of us: 

i. includes the results of the following entities; 

S. No. Name of the entity Relationship 
1 Kewal Kiran ClothinQ Limited Holdinq Company 
2 K-LounQe Lifestyle Limited Wholly Owned Subsidiary 
3 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the applicable Ind AS prescribed under section 133 of 
the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group and its joint venture for the 
quarter and year ended 31 st March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement section of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and_a . ropriate to provide a basis for our audit opinion. 

~,~ &. TR1v 
,.,'?" ~o ,. 
\ MUMBAI • 
r ~ 
~ (:-
.,. & ,;:.'-'Ii 

'"&o Ar.co-S 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 41-45/ 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the consolidated financial statements. 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
Statement that give a true and fair view of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the Group and of its joint venture in accordance with the 
recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions cf users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also 
responsible for the purpose of expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

' ' 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

1. (a) The Statement includes the audited financial results of one wholly owned subsidiary, whose 
financial statement reflect Group's share of total assets of Rs. 791.66 Lakhs as at 31 st March 2023, 
Group's share of total revenues of Rs. Nil and 7.58 lakhs, and Group's share of total net loss after 
tax and total comprehensive loss of Rs. 7.49 Lakhs and Rs. 11.91 Lakhs for the quarter and year 
ended 31 st March 2023 respectively and Group's share of cash outflows (net) of Rs. 7. 70 lakhs for 
the year ended on that date, as considered in the statement. 

(b) The Statement also includes one joint venture whose proportionate share of net loss and total 
comprehensive loss of Rs. 1.76 Lakhs and Rs. 14.10 Lakhs for the quarter and year ended 31 st 

March 2023 respectively as considered in the Statement. 

The financial statements of these subsidiary and joint venture have been audited by one of us, 
whose financial statements, other financial information and auditor's report have been furnished to 
us by the management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiary and joint venture, is based solely on the 
information provided by the management. 

2. The figures for quarter and year ended 31 st March 2022 are based on published financial results 
for the said periods and annual financial statements that were audited by the erstwhile auditor 
whose both reports dated 11 th May 2022, expressed unmodified opinion. 

Our opinion is not modified in respect of these matters. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

~vW., 
Satish Trivedi 
Partner 
Membership No. : 38317 

UDIN: l 30:., 8'2,\ 7 {,C,Vt\Ck ~w:, ~ 
Place: Mumbai 
Dated: 27th April 2023 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

~~ 
Partner 
Membership No.: 117080 

UDIN:.231170~0 B~\Al PVH3734-

Place: Mumbai 
Dated: 27th April 2023 
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[ORIGINAL] 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter and year ended 31 st March 2023, (the "Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
ar,d Disclosure Requirements) Regulations, 2015, as amended from time to time (the "Listing Regulations"). 

The Statement includes the results for the quarter ended 31 st March 2023 being the derived figures between 
the audited figures in respect of the current full financial year ended 31 st March 2023 and the published 
audited y2ar-t0-date figures upto 31 st December 2022, being the date of the end of the third quarter of the 
,':nG.ncicJI year. Also refer note 7 of the Statement for the quarter and year ended 31 st March 2023. 

In our opinion and to the best of our information and according to the explanations given to us, the 
S!atement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of the 
Comp;,my for the quarter and year then ended 31 st March 2023. 

Bat:is for Opinion 

\Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartersd 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the standalone firancial statements. 

The Company's Board ')f Directors is responsible for the preparation and rresentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Ind AS, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing. the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also 
responsible for the purpose of expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriatenec,s of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertai_nty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a goi cern. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express 
an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating tne results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

Other Matter 

The figures for quarter and year ended 31 s1 March 2022 are based on published financial results for the 
said periods and annual financial statements that were audited by the erstwhile auditor whose both reports 
dated 11 1h May 2022, expressed unmodified opinion. 

Our opinion is not modified in respect of this matter. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

~:1tish Trivedi 
Partn1.::r 
Mem0ership No.: 38317 

~::;=:!==::II .... 

uo1N:2~03 P>.317 B~V~C:f905o 
Place: Mumbai 
Dated: 271h April 2023 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

°'1- ~' t, ... ~ e>•r.:..:.:-;.;.=.::...::..:::. 

Prashant Daftary •' 
·partner 
Membership No. : 117080 
UDIN: 23'l1705Cd)61 WPVGJiT~5 

Place: Mumbai 
Dated: 271h April 2023 
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Declaration of Unmodified Opinion in the audit report on the standalone and consolidated 
financial results for the year ended March 31, 2023 - Regulation 33(3)(d) of the of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

I Name of the Company 

2 Standalone and Consolidated 
Annual Financial Statements for 
the year ended 

Kewal Kiran Clothing Limited 

31 st March 2023 

3 Type of Audit observation Un Modified Report 
l----+-------- ----- -

4 Signed by 

---,-------- ------ - + - -1--1------- ----------

Mr. Bharat Adnani 
Chief Financial Officer 

Place : Mumbai 

Date: April 27, 2023 

Regd. & Corporate O ff.: 460/7, Kewal Kiran Estate, LB.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 

Tel: 9 1 - 22-26814400 Fax: 91 -22-26814410. Email: contacl@kewalkiran.com • Corporate Identity Number (CIN): L 18101MH1992PLC065136 
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