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Ki trily
KIL / SEC / 2012 - 13 / Date : February 14,  2013

National Stock Exchange of India Ltd. The Gauhati Stock Exchange Ltd.
"Exchange Plaza", 2nd Floor, Shine Tower,
Bgndra Kurla Complex, Bandra (E), Sati Jaymati Road, Arya Chowk, Rehabari

/IQumbal - 400051 Guwahati - 781 008
Fax: 02226598237 / 8 Fax: 03612541721

Dear Sirs,

Sub : Outcome Of. Board_Meeting

The Board of Directors of the Company at its meeting held on february 14, 2013 has considered and

approved the Un-audited Financial Results for the quarter ended December 31, 2012 under Clause 41 of

the Listing Agreement which has been duly reviewed by the Statutory Auditors of the Company, M/s.  S.

R. Balliboi & Co., Chartered Accountants (copy of Un-audited Financial Results and Limited Review

Report has been enclosed herewith for your records)

Kindly acknowledge recipt ofthe same.

Thanking You.

Yours faithfully,
For Kitply industries Ltd.

»«co -p  r Secretary
Ent,Kabove

Kltply Industries Ltd. 00
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KI-1 PLY INDUSTRIES UMITED
REGIST-ERED OFFICE : MAKUM PATiIAR, A.T.ROAD, MARGMER11'A -7116 181 (ASSAM)
Statc.nmont of Unaridited Filiancial Results fut tlio quarter ended 31st December, 2012

81,1

In Lacs)

- _ ,  _g' i:·'. EE --.. ---.-. --. -- ine t,4, i As  d-,313 61< Q< Particulars
No. 30-Sci}-12 31-Or:-1 1      31-Deo-12 31.Dec41 31·Mar-12

PART-  1--  -- - -  ------ ---
...---<11!18 Jflite.03  ft·!f,ul,Igte-dj , (Ul1811<Jitp.,11«  LU!. .OVI.(.Ijto.fll. -I.t!1)sl .i-ted). .....(8MVI.t_Q.k_-

----.- --

1 Insenle fi·om operations
0) Ne.t Sales / Income trom opelauoils (Ner of exc.Ise dlily) 1,434.94 1.728.13 1,908.16 4,904.73 5.735.87 7,653.41
b) 0[1101 Opetalilig Iticone 0 62  ·41 61 i)4 1.73 1451 18.74

T'*1"I_ tei 11-910 (.1,3!.i 2,112;2 9- 
-- i.,1-2-4.%_.__ .1328;54  .1_3»-20   _.3,196.48       -EB3,If..8,  I-=-=-7, 23.5

2  ExpensEE
a) Gost 01 raw m#WNS consunted 225.50 290.14 401.48 886 21 1.330.37 1,711,/0
b) Pitictwse of iradied goods 983.00 1,106.87 1,146 /8 8,327.13 3,393.11 4,499.34
c) (Itid;rease) /decrease ill inventories of linluthed gooda, work· (1.11) 82.02 4.38 (13.60) 49.92 132.50
iii.prut:lics: ancl ira(lcd good 8

d) Ctiiploycu boliefils experise 165.43 104.St) 253.35 498.37 779.80 968.30
0) 1)08"'• ':•coIl mod amf,itisalion mputise 24.20 25.32 33.30 77.95 99.18 113.30
D 9,1  1  •. '1 1 - "' 6/ /3 75.36 128.08 200.71 347.71 4/3.99
g) C.,81:1  r··'1100: 132.36 171.74 184.14 410 45 691.13 2.150.00

-- - -  --1-,096 fi/- - =---7,s,f '-75 1- ._ -6, 150 f,-1  _._  ··334-2-5  - -- -6.-89-1,21§" "  73,0, 1:TE

3   Proflt / (i.(}58) frolij operatioi,& before dher 11·mome, flnalice
1151.31) (186.21) (237.31) (518.76) (941.11) (2,364.981

colsts a,id excetitional iteins (1-2)
4 Mncibu,11 1() 0.16 0.57 36.34 39.60 76.14 107.72
5  Profit /(Loss) fremot·dimly:ictivilles bofore firiancecosts 1161·15) (185.64) (200.97) (479,16) 1864.87) 9,267.261

and exoeptional Ren·is {,3·9·4}
G   Filianco 00'·10 104.74 135.49 413.22 37133 1,17799 565.17
7   1·'rolil / (!.oss) irom ordii,al y activities after fimilce Costs Ijilt (255.89) (321.13) 1614.19) (858.493 (2.042.90) (2,822.433

bl ic,1·u vxcepliotiul iteim (5-0
8  Exceptit)nA! iteing

i

XI)efloc 285.28 1,243.24 7.597.34

9  Prolk/moss) from 01·dinal·v zlivlfles  hebre L K (7-8} (258.89) (321.13) (899,47) 1850.491 13,286.201 (10,411).77)
10  'i'ax expers.0
11 Nol Pront/(Lug:;) forther,orlod (13-lit) (258.891 1321.131 1899.47) 1860.49) (3,286.20) (·10,419,771

-- -.

12 1'01(1.1,11 liqi,ily Sliaro Caplial (Faco Value f10 each) 3.449.10 3.449.1(1 3,449.10 3,449.10 3,449.10 3.449.10
13  Reserve:·, excluding Revaliiation Reselve.9

(35,418 23)
14  BMIC 811(1 (111*liC(i 090 i,19 porshure (in Z) (EPS)

(110£ anillialised) (0.75) P.94) (2.04) (M.49) (9.63) (30.64) u

1,-4 R.L.:J.L.------    ------        --   ,  -,            -       --   -
A  PARTICl)LARS OF 811AREI·IOLDING
1 Public 5 18/ehoiding

Nljolber Or 5110<00 22,071,bill 22.071,578 22,1)71,!int 22,071,578 22,071,578 22,071,578
- Piki< :nt,pge uf gh.irelifi irig 64.70 84./0 04.70 04.70 64.70 61.70

2  Pi·elitolers and Proinciter Gl·oup Shareholding
93) 1 )Ii·.,riged / Fne.Almhere(3

Number of 61/aies 12,004,095 12,004,395 19,004, 95 12,004,305 12,004,391 - 12,004,395
Pri.iconlugu 01 Glia! 03 (ati a % of the total F,hareholding of

promar.I·.911(& promoler group) 00.68 99.68 99.68 99.68 99.68 90.Gs
- Pemelitage (if ahal·es (as al % of Ilie tolal 0110,0 Capital 01
tile. Colipal,y) 35.10 35.10 3.4 19 35.19 35.19 8419

b) Not    encuinber·co
- Nubdier of shales 38,541 38.541 38.541 38.541 38,941 38,541
- Pelf.eillage of 4!21!26 (as a 9. of tha. total #Ilarello<(ing or
i) mo raind iwomo i gioup) 0.32 0 32 0.32 0.32 0.32 0.82

· Per(]entage of shares (85 8 % of the total shore caplial of
1110 Coillpaily) 0.11 (},11 0.1·1 0·11 0.11 0.11

B 3 months
mided

INVESTOR COMPLAINTS 31.12.2012

Pending M the beginning of the quarter
Imcceived ditihig the (litam,; 1

1 ) is post<1 Of /19 1 : 5 llo th e q U,3 rl or 1

Rem, inilig uiwesolved 82 the e,wi of the quartar
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---sIgniFint Row Rio, Reasu ti-ind Lat)11,11 [ trii,Tiiyed SE*Zi 61&140 41 -ofi Isting »oment
Ill- ------- 3,!!]1191-- -- -- ---- -- --

all ter *-fidad NIn0 M/K I  lukid  _  Yedl-F-n»i
Parti, 1/1,/16 31 Dee  2     30 563-12     3971---41     31 ile -12     11 [}ec 11     31 Mar 12

(Unatidllod) (Uii.tudited) (Uilai,dited) (Univ<Illoa) (Un,itidited} (Auditedj
--- ---

-- --
-------.....il

1 Segment Revenue
a) Plywooil & Alliori PioduL t i 143558 1/'843 1,800 0 i 400160 61 ' 5% / 40066
b) Agro 1-orestiy 0 31 20 29 4 3[) 27 15 18 4 49
Total bcomei:t Revenele 535 56         1728-53-      3-,9-1lho-  -- I,906-46         5775Q)8 -7;672-75LeSg  Intel Spqlliont Roveftlle
Nd bal£·, / In( f21111' from Ope 811019 --1815_lfL_ _17-2-8 63-  1315-20-__  egil,46   -_ep 18         7,673 15--- ----

7  Segment Refult9 Pr lit / El  ab) Defor<, i,ix  nd iliteregi from
each iegment
1) 1'1»/or)d & Alliud Produrls 00963) (118,b) 14/0 V) (32558)      0 07 10)      (22008/)
t)) Agic) Eork•lily iL)ig (1149 2600

(180/) 0  1 9 472rotoi (119 /6)          (130 2/)          (*14 50) --(35365)       (i,971 8/3       (9,4     ,4)
1 0„ (o ritiaix f rost 104 /4 16449 41 6 22 3/134 1177 99 56317

  lin 413lor *I<3 2 xy<.nd ire 1 W 553/ 41  6 125 lil 18 14 217 80---

roW 1 n66 Befole-Tax -egiRk_    __2331753 ---099471_    _.0Ea 61   (_.'45_191_(ff EFTiT
-f I.Spli 11-,pi390<i

(Se(line! Abbette 9 Seqlmmth,ibitilies)
s) 1 Vywood & ANIC (1 Pi oduc ts (1,0/9 41&)       (1  '94 11)       (2014 07)       (1 0  9 483       (2,614 5/)       (1,45019)
b) Aglu 1 016-fiy 40-5 20 4  9114,1 4 Of  ;0 ',11402 4073 4 3--

lotaI C ./. 7 1__PA99 OIL    2685/7.       '1,14-aiR -_- i;&-5,,i--
Notes

1 ) l ilrilted Review of the ahnve q uo ili.ily 10.,ull,11.1  been r arried mit hy the 61.ilutory Ai lditoi s of ilie Company

7)  Tlici abcivo lus,ull. were *evicwod by ll,6 Audit ( omnittee ind opploved l)y the Oofird of f)Irertofs of t,10 Conkpariy,it their re9pective tiloulifigs held on 14th
1 Clifulaly /013

3)  1)itring tlie qfiailt I   the C onip,iny 11,14 efitered into  g *eilleuncill will  ils londer ngmely 111(112 1)0111 Mollagolliolit Private 1 Imlte,(1 (IDM) vi<le Deed of 9eillenient
dated 1401 Novullibbr 2012  Iii 10,11,6 0[ 11,0 baid sptierrarnt, the rompally hab willid:aw,1 Ilf Civil bult Illed kiu,6 mo Hon ble Calultla I lell ( ourt against
11)1\4 anct al#o ilic  ,Mbovo kiider lia# withdrawn Illu Iloke of Arbiti tion for Afl)111(11011 procoodi,195 referied to 'illigapoib I:Ilell,ahonal Alhltfalion Conk, ab
well 99 objertion° to tlir sicknu,5 of ttio Compmny filod byllicm Deful e llK} BIM R

4)  ,i  (i)  11,0 C 0,141,1*iy 11,1, made 8 relerence lu lh, 110,ible Beard for Industil,11 tinE 1 Jilcitioial Ri i oristnic tion (lill R) pill ,uani to the prOVIVOIIS or Sit k
Indil tri al Conipanie9 (',Der.ial PiovI.,lori,) Ar t, 19)8'7 1]11(I lt l ar boon logi,tered u/8 14(1) OT SW k IllmISiltal tumpal,16,!3 (5per:11 Piowstoll#) Ar t, 1984
(il) Wllile liti,re 11,19 been a ccmplok  < 105101 of tip Net Worm, 1,(' af wilt,6 twve been prppsipa on a Golill wilcerl, bi l'19 5!nce a Ruviv,it Pl,in would be
k v All!,Mle,1 1)y lill  opilaill g gqplic y, 111·1(lel lile Ill 1 1: Ad alld 111 e Company r hopelul or wol kilig out A lehabllitamn 9(1,01 tic

13   Iliterel,t ,Mt,until,0 to 7 404 18 la  , <11:Lluding ul  00 tars fol  the quailt«r) .lriddl:,T,uted overdile Inic lost and liquid,Ated ds:n kges of  170 80 la  8,0!aimed
by z ul. iti lu: W wb ha . not beF n plovlcir d ln llic .twouritg .Ke the malier ls ellbjudlec Do Tore t'jo l Am ble Cak uft 1 1 {1919 Goillt
6  Prov:6129, ag,1!rmt demgi·10 fium d 1(.Ircl ,1 .1111<,ulitilly to k $,/ 10 g laes low,Ildb priliC·!pal and interest 08 w)113(liawAI of One  Ilinc SellILmollt e,ntored m
Milit  i  ycois   dip  lu alleged  non fulfillment or aqi er d condillul16  by the C on,pilny,  hae not 1)000  made w  t!10  ,9< 006nts since (120 above anioinit Is not payablo
by the Compiny

d  Ii,#dd.Hid ifdullipticin pr(millin on dcljoi,luit 5 0[ T120001aG. had not liern Drovidrd 02, frid [xon, Aprit (11, /(811 5111(C fllu winiiatiy R under (lisiuswot,
tor the irvision ul telins and midihone with lespipit lo tile above with the z lirrent holdel ot the said doballurei to whom the s.:irm were Bold durlnl the
q[ialler by the erli her hakjoi, MA, Illdi.1 f kebt Mrin,igement I'rivxle l 'Intled  wl!0,0 OLilcoi,ic 26 13(inbhng ,)9 on date
j i·12, Aliciltor, 1 avi- mi Iciiod liio above matterm in theti  report oil ACCOLMEL, fe  Ihpywr ended 319% Marc IE   7012 artil bilbweqlienumilCd levic,w reports for 1110
quirter. ende,(130fl1 Iline /017 & 1011)6eplumbor 2012

h)   1 ho  c.<MA,pany  1·,ail  litul a SE lipme uN  691   194 01 U·ie (.031·14 01)105 Ad   1968   fi.d with  r.eelons  /8  8  100 104  Liv,Rag,ng  imonou ogier ihing,; (1) ledm Bon
of & Imly Clitilial by 190% 3, app,ovod by the shareliolders In 1- 01111 hplkl oin  30 10 2008 01) coliversion of poltion fir l)ubi llito F quity and (11!) 10611uduring of
A  -d, .:id 1 i*ibilitio,  Pending approv l or mo llon lili  1 ligli toilli of Ouwahmti, thr Fflect Of 1< (IlletIOn lit Stidle Capit,li 8!1(1 Coitvoi*ion of porlgon OF a [)Obl
into I ginW h,s not t)or n Diveii M U,0 book, of aiozint  However, the Oilat 0[ 1051!u616!119 of A et  and I labllitlo, 1 ,15 ,1Ile; dy 13rell dilvuii :1# auount  in
l *1111(N )1( 8.

c.) lh..r...bia.Le Ine#mardlnap/atin dmlt,6 lt,equ.iric; / pelaifilded =IM#le<<11:ki  2012

7) I'leviolls pl.110 1 / ypar'. ligur,  1, 10 14,0,i iatgroi,i,pcl / Icallatiged wherpvprne  r fery

11% wder of tile B   ard» 44 e./

PIa< e  Kolk,11,1 p M.509nka
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S,R, BATLIBOI& CO, 22, C;imac Street
3rd Floor, Block 'C'

Chartered Accountants Kolkata-700016, Indi,1
lel' +91 336615 :MOO

1 Ox' +91 33 2281 7750

Limited Review Report to
The Board of Directors of

KITPLY INDUSTRIES LIMITED

1.        We have reviewed the accompanying statement of unaudited financial results   of

KITPLY INDUSTRIES LIMITED ('the Company') for the quarter ended 31 St December,
2012, except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from the disclosures made by
the management and have not been reviewed by us. This statement is the

responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2.   We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3.      (i)     Attention is drawn to Note No. 4 (d) of tile accompanying statement of unaudited
financial results, regarding non provision of interest and redemption premium
amounting to Rs. 2,827.02 lacs (including Rs. 600.67 lacs for the quarter) and
Rs. 4,687,51  lacs (including RS. 2,192.57 lacs to be adjusted against Securities
Premium account) respectively on debentures of Rs.  12,000.00 lacs, on and from
1  st  April,   2011   for  the  reasons  mentioned  therein.

(ii)   No provision has been made for interest amounting to Rs. 48.98 lacs on loan
from an unsecured creditor and certain trade deposits which,  in the opinion of the
management, could not be paid since the Company is restrained from making
any payment to Unsecured Creditors as per the BIFR directions and hence, no

such interest Is payable the Company.

Had the impact of above items been considered in the unaudited financial results, loss
for the quarter would have been Rs. 5,626.83 lacs as against the reported loss of
Rs. 255.89 lacs.

In respect of item (i) above, our review report for the quarters ended 3(P June, 2012
and 3(P  September, 2012 and audit report for the year ended 31sr March, 2012 were

similarly modified. #. 'U; , i.
/ 0," ..."i»»O
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S.R, BATLIBOI & CO.
Chartered Accountants

4. Without qualifying our conclusion, we draw attention to the following matters in respect
of the accompanying statement of unaudited financial results.

a,   As stated in to Note No. 4 (a) (ii), the Company's net worth has been fully eroded
and we also draw reference to paragraphs 4 (b) and 4 (c) below. Taken together,
these conditions indicate the existence of a material uncertainty that may cast
significant doubt about the Company's ability to continue as a going concern,
which is dependent on establishing profitable operations in line with the Company's
business plans, as well as satisfactory settlement of disputes / litigation in favour of

the Company. Further, the Company has made a reference to the Hon'ble Board
for Industrial & Financial Reconstruction (BIFR) pursuant to the provisions of Sick
Industrial Companies (Special Provisions) Act, 1985 and it has also been
registered ids 15(1) of Sick Industrial Companies (Special Provisions) Act, 1985.
As indicated in the above note, the Company is hopeful of working out a
rehabilitation scheme, in view of which, the accompanying financial statements
have been prepared under the going concern assumption, and consequently, no
adjustments, If any, have been made In the unaudited financial results.

b.  Note No. 4 (b) regarding non-provision of interest amounting to Rs. 404.18 lacs
(including Rs. 21.09 lacs for the quar·ter) and overdue interest and liquidated
damages of Rs. 170.89 lacs claimed by certain lenders. Pending disposal of the
suits filed by the above lenders as well the Company in the above matter, no
liability thereof is considered payable.

c.  Note No.4 (c) regarding non-provision of demand from a lender amounting to
Rs, 3,210.37 lacs towards principal and interest on withdrawal of One Time
Settlement entered in earlier years, due to alleged non fulfillment of agreed
conditions by the Company. However, the above amount, in the opinion of the
management is not payable and the Company has also been legally advised that
the above demand is not tenable,

5.    Based on our review conducted as above, except for the effect of our observation in
para 3 above and read with the matters indicated in para 4 above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with recognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporting", [notified pursuant to
the Companies (Accounting Standards) Rules, 2006]and other recognised accounting
practices and policies has not disclosed the information requifed to be disclosed in
terms of Clause 41 of the Listing Agreement including the

'i anr er
in which it is to be

disclosed, or that it contains any material misstatement.

1 1

(/ '13 Ai·1., 1 1-6,
FGr:SA. BATLIBOI & CO.

Firm Registration No. 301003E
/S PX CHARTERED ACCOUNTANTS

/ 0(Y

»LK.T.b                       %,le,   .1  
Place: Kolkata, =»It Per R. K. AGRAWAL
Date: 14th February, 2013 a Partner

Membership No. 16667


