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National Stock Exchange of india Ltd.

"Exchange Plaza",

Bandra Kurla Complex, Bandra (E),
umbai - 400 051

V" Fax: 022 2659 8237/ 8

Pear Sirs,

Sub : Quicome of Board Meating

T-z17 PlBel

Date : February 14, 2013

F-£33

The Gauhati Stock Exchange Lid.

2" Eloor, Shine Tower,

Sati Jaymati Road, Arya Chowk, Rehabari
Guwahati- 781 Q08

Fax: 0361 2541721

The Board of Directors of the Company at its meeting held on February 14, 2013 has considered and

approved the Un-audited Financial Results for the guarter ended December 31, 2012 under Clause 41 of

the Listing Agreement which has been duly reviewed by the Statutory Auditors of the Company, M/s. S.

R. Ratliboi & Co., Chartered Accountants {copy of Un-audited Financial Results and Limited Review

Repart has been enclosed herewith for your records)

Kindly acknowledge recipt of the same.

Thanking You.

Yours faithfully,
For Kitply Industries Ltd,

Covipany Secretary
Enct agabove

Kiltply Industries Lid.
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KITPLY INPUSTRIES LMITED —
REGISTERED OFFICE : MAKUM PATHAR, AT ROAD, MARGHERITA 786 181 {ASSAM)
Biatemont of Unaudited Financial Resubis for the quarter ended 3ist Dece:’nbc:i:, 2012

e s 2t e e : . {¢ i1 Lacs)
IR _ Ghlurter Eaded Lo Nme Monshe Endad Year Ended
No. Farticulars 31-Doe-12 | 30-Bep«2 | M-Dec-t | 31-Dec-12 § SlDecetd | 31-MardZ
R (Hasuditad) | (Unaudited) | (Unaudited) ; (Unauditod) | (aedited) | {Auditod)
1 {Incenw from operations
a) Met tiglen 7 lncome om opecabions (Net of exclsea duly) £434.84 1,720,413 1,009.14 4,804,754 575567 7,653 41
1) Othwer Operating bcorne .62 .41 .04 173 1451 18574

Todarl Income § L TABEREC | CVEREA |1 eisAn T An0e.a | ETEG IR | T EARE
2 |Expenues

a) Costof raw malerals consurmod 226,40 200,14 401.48 206121 1,330.47 1M1,
b) Purchase of traded goode 583.00 110062 1,144.78 ' 332713 348510 4,499,349
) {Insreane) / decredse in inventories of finished guods, wark- (141} .02 %31 (13.60) 19.852 132.60
ifprogess anc iradod yoods
) Bruployee bonalils cxpense DA 164.546 24334 490,37 T79.86 48,30
®) Dapraciiion and amaortisalion exponge 2426 2632 3230 774 98,18 11330
) Belling expenses L3 7534 188,08 200,73 347.71 473499
1) CHREr CRpenses 132.36 171.74 184.14 Adw dh 691.13 2,150.00

| Ettlal whpenses : Baugan | g ud,an | A0 49718 |

3 JERORILT (Loss) rom operations beforg oftier Incomae, finance {15131} {186.21) (237,31} {54878} {841.41) (#.364.08)
eonlls and exeeplional iteees (1-2)

A4 Mo Incomeg {16 Q.57 5.4 3R.60 7614 v

G iProfit{ {loss) from ordinary activities belore Hianee costs {16715} (H35.64) {200,497) (47,96} (864.57) {(2,257.26)
antt exceptional fems (3043

& |Finanon costs $104.74 1ih44 413.27 TR Rk 1,177 8% 066,17

FORcolit f {Loss) front ordinm v aclivilies after finsnce costs hut {256.09) 321,13 {614.19) [B50.5%) {2,042.98) {2,822.43)

befory scepliona itorms (5-6)
| Exceptional e

200,28 1,A43.74 750734

Expenige - . .
8 iProlit [ {Loss) frem ordinary sotivittes hefore tax {7-0) (255.69) {(321.43) {BUS, 47} (BE0AY) (3,286.2001  (10,418,77)
10 (Tax exponse - . - - . -
T [Nt Profit { {F.oss) for the pertod (8-40) (255.0%3) (324,13 (499,47} (Be0).48) {3,286.20} (10218.57)
12 [Padd gy fguily 3baro Gapial (Faco Yalue £10 sach) 344810 244910 3,449.10 344810 344040 344810
3 Roserves excluding Revaloation Reserves {36 418,20}
T4 jEasle ok gluied caomig por share {in ¥ (EFS)
(ot unoalised) (0.75) {0.64) (2.64) {2.49) {90635 {A0.54y)*
A {PARTICULARS OF SHAREHOLIMNG
i (Pubtic shargheleling
- Mo of siics BROVVEI | RROTLETE | 2207 8¥68 T 22071878 22071688 ] w071 678
- Horcentage of shareholding G470 64.71) 64.70 G470 G470 #4.70
2 |Fromoters snd Promoter Group Sharehalding
A) Peciged £ Rnoumbered
- Munbor of sharos LERS R 12,604 394 004,395 12,004,305 12,004,304 12,004,305
CPescontuge of abines (s a % of the wisl shareholding of
PernetEr Anel promoler grei) Q0.6 0. 658 Q4968 40,65 a4 64 P ]
- Percemtage: of shaves (as a % of the tolal shore coptal of
Wit Goenpaany} . R 45,19 KERT] 3519 36,10 45,14
B) Mon - enciimbercd
- Mumber of shates 30,541 38,641 i 54 28,541 36,549 a8 54t
- Pocentage of shares (a5 8 % of the tota! sharghglging of
Pl el romeler grougs) 0.32 0.39 0.32 0.2 0.32 0.2
- Peraentage of shares (a5 a % of the total share copital of
Lhe Gormpany) 11 0.1 C.11 011 B.11 0.1
8 3 months |
ended
INVESTOR GOMPLAINTS H.12.2012
Pencding at tha beginning of the quartsr -
Received during the quarter 1
isposied of during he quarler 1

Remining unresoived ab the ond of ihe quarter

Chonualised

e i
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Segmoent Revenue, Wezulta anit Capilsf Enployed as per Clatss A1 of Listing Agretrmsnt
(R b1 1.ac8)
Luartor Cndad Mire Months Bufed Year Ended

Farticulius Dee-12 30504092 3-Deedd 31-Dec-12 31-Docq M-Mar-12
(Unaudited) | (Unsudited) | (Unaudited) | (Unawdited) | (Unaudited) | (Audited)
i | Segment B It )
a3 Flywaod & Allicd Products 1,435,560 1,728.23 1,800.61 4,001.56 513,03 7.408.56
b) Agro Forestry - X 2220 A8 27.15 183,459
Tt Segment Revenuea 143558 | 1,798.54 1,943.20 49068 5,750.10 7,672.15

Lasar inter Segment Revenue
Net sales [ Income fron
7 Segment Resubts Peofi
each segment

Yrated | feiaan | 0648 575048 [T ETAAS

T A30.

ax wnd interest frinn

a} Piywond & Allivd Products (100.63) {47062 {325.58) (1,967.50) (2.200.87)

§) Agro Forestry godag I -+ 0= S v 207 ) {4.67} (7,435 87}

Todal (119.76) {(130.37y {4445t} (353.68)  (eT147n)) (REIGTH)

Lenss: (i} Finance Cost HAuRL! 13649 41322 37185 1,177.60 LEEAT
(i) Lreticably Experditure 31.10 55.37 Al jas s RE:KI 217,86

Total Losy Befors Tay [RIEE) (HELAn] T mesar {B80.a0)| (3 naR. 30 IO AT0.77)

3 ICapital Emptoyed I o

{Saginent Assel less Serinont LinbiHitios)

&) Piywond & Allied Products (Lorbaml  (L7o011)  (2E6M97)  (L97948] (01487 (1,45019)

) Agso Forcshy L., 406620 40732y 1211402 <, 06, 20 1211402

Yol o 2oe672 | 2avael | 49908 108672 b 8408

Notes @
* 1 Limitud Review of the above gualedy results has besn earied out by U Staludory Auditors of the Cempany.

2) The above iesults weare revicwod by the Audit Committes and approved by e Board of Directors of the Conpany at their respective mestings eld on 14th
fobuary A0
3] Pueing e goiarter, the: Gomparry has entered into a seillemont wilh its lender namealy Indi ekt Massgument Private Limited (0M) vide Daed of Setlement
ddated AN November 20020 Indemis of e said setifemeant, the Company has withdrawn e Civil Suit filed before te Hon'ble Calculla Iigh Court against
18I andd 250 Ine: alove lender bas withdeawn tho notice of Advitration for Atbilration proceodings referred to Singapore Inleimationat Aritration Conter s
wedl 48 objeations 1o the sicknoss of the Company filad by tham bafor lhe BIFR.

4) B The Gompaay has made g seterence 10 e Honble Board for Industial and Flsancial Reconatraction (BIFF) pursuant to the provisions of Sick
industeial Companies (Spocial Frovisions) Ack, 1885 and it has boon igisterad ufe 15{1) of Sick Intustriad Companies {Specizl Provisions) Act, 1885,

(i) While there has been & complote crosion of the Net Westh, the sccounts have been prepsred oy a gaing concemn basie since 2 Rovivad Plan would be
fesrmulikend By e operating agency, under the RIFR Act and the Comgany is hopeiul of working out a rebabititation schame.

b Intarest amaunting 16 ¥ 404,78 las (includicg ¥24.08 tacs for the quarles) and disputed overdye interost and liquidated damages of $170.89 laes, glpimed
by werlain lendors has nat Been provided i ihe accounts as the matler is subjudise Bolore the Hon'ble Galoutia High Gourt.

. Provigion againet derand fiom o fendor amounting to $3,210.87 lacs towards principal and interest or ywilcriswsat of One Time Solbomant antared in
earlier yoors, dun W alleged non fulfillment of agrocd condilions by the Company, bas nol boon made i the accounte since o above amount is not frayabic
by the Company.

G dntorest and redomption premien on debanlures of $T2000 facs bhag not beed jravided o and from Aprit {7, 2017 sinc ho compeany is uhdar discussion
fr e rewision of torms and onditions with respect 10 1he alove with the oorent hetder of the S8 dobonlures to whom 1he same were sold duflng the:
quarter by the eadiar holders Mis india Debt Managemeant Frivare Limited, whose cutuome is pending ss on date,

e Auditors lave roformcd the sbove matters in thelr report on Accounls for lhe year ended $tat March, 2012 and subsadguent ITILed roview repos for the
quiarters ended S0t June 2017 & 30 Soplomber, 2012,

B Ihe Gompany had filed a Scheme ufs 381-394 of e Compantes Acl, 1956, read with Sections Y8 & 160-104 envisaging amongsl olher things (i) reduction
of Equity Capital by $i% % approved by the shareholders in FGM hald on 30.10.2008 @) convarsion of povtion of Debi into Exqquity and (ili) rostructuring of
Assols tnd Linbilitics. Pending approval of the: | lesBle High Counl of Guwahati, the sifect of reduction in Share Capital and convarsion of poartion of 3 Dohy
intg Fouity has not been given in e books of acoount. Howaver, the offect of foslucturing of Axsetz and Liabilitos has alesdy baon Givin i aceounts in
wantlier yoaw s,

13) There were no extracrcinary foms duing the quarter / peried ended F1st December, 2012,

) Previous petio £ ysar's figuies bave Beon rogrouped [ eananged wheraver necessany.

Y

By wrder of the Board
bl

Place © Kolkita B Goonka
aie : Febroary 14, 2013 Chivirman & g Direstor

F-£33
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- a8, Camar Strest
§vﬁ@ gA r&!ﬁﬁi & {:‘@a Ard Finor, Block 'C
Chartered Acoountants Kolkata-700 016, India

Tel +921 33 661% 3400
okt +31 33 2281 7750

Limited Review Report to
The Board of Directors of
KITPLY INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial resuits of
KITPLY INDUSTRIES LIMITED (the Company'} for the quarter ended 31% December,
2012, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from the disclosures made by
the management and have not bean reviewed by us. This statement is the
responsibility of the Gompany's management and has been approved by the Board of
Directors. Qur responsibility is {o issue a report on these financial statements based on
Our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accourtants of india. This
standard requires that we plan and perform the review to obtain moderate assurance
as {o whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion,

3 (i)  Aftention is drawn fo Note No. 4 (d} of the accompanying statement of unaudited
financial results, regatding non provision of interest and redernption premiur
amounting to Rs. 2,827.02 lacs (including Rs. 600.67 lacs for the quarter) and
Rs. 4,687.51 lacs (including Rs. 2,182.57 lacs to be adjusted against Securities
Premium account) respectively on debentures of Rs. 12,000.00 facs, on and from
1st April, 2011 for the reasons mentioned theren.

(i) No provision has been made for interest amounting to Rs. 48.98 lacs on loan
from an unsecured creditor and certain trade deposits which, in the opinion of the
management, could not be paid since the Company is restrained from making
any payment to Unsecured Creditors as per the BIFR directions and hence, no
such interest is payable the Company.

Had the impact of above iterns been considered in the unaudited financial results, loss
for the quarter would have been Rs. 5626 .83 lacs as against the reported loss of
Rs. 2656.89 lacs.

In respect of item (i} above, our review report for the quarters ended 30" June, 2012
and 30" September, 2012 and audit report for the year ended 31 March, 2012 were
similarly modified, ‘ca;'é\“" gy
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SR Barumpor & Co.

Chartered Accountants

4. Without gualifying our conclusion, we draw attention to the following matters in respect
of the accompanying statement of unaudited financial results:

a.

As stated in to Note No. 4 (a) (i), the Company's net worth has been fully eroded
and we also draw reference to paragraphs 4 (b) and 4 (¢) below. Taken together,
these conditions indicate the existence of a material uncertainty that may cast
significant doubt about the Company’s ability to continue as a going concern,
which is dependent on establishing profitable operations in line with the Company's
business plans, as weil as satisfactory settlement of disputes / litigation in favour of
the Company. Further, the Company has made a reference to the Hon'ble Board
for Industrial & Financial Reconstruction (BIFR) pursuant to the provisions of Sick
Industrial Companies (Special Provisions) Act, 1985 and it has also been
ragistered u/s 15(1) of Sick Industrial Companies (Special Provisions) Act, 1985
As indicated in the above note, the Company is hopeful of working out a
rehabilitation scheme, in view of which, the accompanying financial statements
have been prepared under the going concern assumption, and consequently, no
adjustments, if any, have been made in the unaudited financial results.

Note No. 4 (b) regarding non-provision of interest amounting to Rs, 40418 lacs
(including Rs. 21.09 lacs for the quarter) and overdue interest and liquidated
damages of Rs. 170.89 lacs claimed by cettain lenders. Pending disposal of the
suits filed by the above lenders as well the Company in the above matter, no
liability thereof is considerad payable.

Note Ne.4 () regarding non-provision of demand from a lender amounting to
Rs. 3,210.37 lacs towards principal and interest on withdrawal of One Time
Settlement entered in earlier years, due to alleged non fulfiltment of agreed
conditions by the Company. However, the above amount, in the opinion of the
management is not payable and the Company has also been legally advised that
the above demand is not tenable.

5. Based on our review conducted as above, except for the effect of our observation in
para 3 ahove and read with the matters indicated in para 4 above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited
financial resulis prepared in accordance with recognition and measurement principles
tatd down in Accounting Standard 25 “Interim Financial Reporting”, [notified pursuant to
the Companies (Accounting Standards) Rules, 2006] and other recognised accounting
practices and policies has not disclosed the information requited to be disclosed in

terms of Clause 41 of the Listing Agreement including the
disclosed, or that it containg any material misstatement.

Place: Kelkata,

r in which it is fo be

“““““““““““““““

TIA e d s
For.3R. BATLIBOI & CO.
Firm Registration No. 301003k
CHARTERED ACCOUNTANTS

Per R, K, AGRAWAIL.

Date: 14" February, 2013 a Partner

Membership No. 16667
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