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Kitex Garments Limited

FRNOS, KIEHAKKAMBALAM - 683 562, ROCHI, KERALA, INTHA,

PEGNE : 91 454 4142000, FAX : 91 484 2680604
E-madl : kglim kivesparments.com

KITEX GARMENTS LIMITED

Regd.Office : P B NO.5, KIZHAKKAMBALAM, ALWAYE, KERALA

Ref : UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2012
e (Rs.in Lakhs)
QE::::r Quarter ended | Quarter ended H::::;r Hz::d‘::r Year Ended
Particulars | 30.00.2012 30.06.2012 30.09.2011 20.09.3012 20.00.3011 31.03.2012
= Unaudited Unaudited Unaudited Unaudited Unaudited Audited
PART 1
1 | a) Net Sales/Income from Operations 6,162.58 5,925.63 6,456.25 12,088.21 14,144.02 29,628.94
b) Other Operating Income 418.18 431.04 295,26 £49.22 684.31 1,570,493
iTotal Incoma from Operations 5,580.76 6,356.67 6,751.51 12,937.43 14 B2B.33 31,199,587
2 |Expenditure
a) Cost of Materials Consumed 3,032.90 3,843.65 4,887.59 6,876.55 9,732.69 17,491.24
b) Purchase of Traded Goods - - - -
¢} Changes in Inventories of finished goods, 30.47 (493.75) (1,407,322} (454.20) [1,361.76) (265.83)
work in progress and stock in trade
d] Employee Benefit Experses 1,047.03 9R2.78 915,03 2,029.81 1,768.56 3,780.74
g) Depreciation and amortisation expense 247.47 178.14 187.48 425,61 374.26 GHE.64
f) Other Expenditure 1,051.71 911,88 1,057.92 1,963.59 1,950.68 4,370.40
g) Total Expenses 541858 5,422,869 5.644.65 10, 84127 12,464.43 26,063.19
(Any item exceeding 10% of the tatal
expenditure to be shown separately)
3 |Profit from Cperations before Other Income, 1,162.18 533,38 1,106.86 2,096.16 2,363.90 5,136.68
Fimznce costs and Exceptional Ttems (1-2)
4 |Other Incame (284.50) 510,92 198.47 216.42 420,71 634.82
5 |Profit before Finance costs and Excegtional [kems BE7.68 1,444.20 1,305.33 2,312.58 2,784.81 5.771.50
(3+4) .
6 |Finance costs 256,87 359.61 514,46 516.48 960,89 1,760.659
7 |Profit after Finance costs but before Exceptional 610.81 1,085.29 790,87 1,696.10 1,823.72 4,010.81
Items {5-6)
8 |Excepbional items = - = = = -
9 |Profit (+]f Logs (-} from Ordinary Activities 610,81 1,085.29 790.87 1,696.10 1,823.72 4,010.81
before tax (7+8)
10 |Tax expense 208324 263.07 27076 571.31 605,87 1,290.25
11 |Met Profit{+)/ Loss {-} from Ordinary Activides 402.57 T22.22 520,11 1,124.79 1,217.85 2,711.55
12 |Extracedinary Item (net of tax expense RS, = = -
13 Mzt Profit{+)/ Loss{-) for the period 402.57 722.22 520.11 1,124.79 1,217.85 2,711.55
14 |Paid-up equity share capital (Face Valus : Ra 1/- 475,00 475.00 475.00 475.00 475,00 475.00
per shara)
15 |Reserve exciuding Revaluation Reserves as per 0,267.67
balance sheet of previous accounting year
16 |Eamings Per Share (EFS) .
a) Basic and diluted Eamings Per Share (of Rs 0,85 1.52 1.09 2.37 2,56 5.71
1 each )before Extracedinary ftems (nat
annualzed)
b} Basic and diluted Eamings Per Share [of Rs 0.85 1.52 1,08 237 2.56 571
1 each )afer Extraordinary items (not
annyakzed)
PART 2 n
A |Particulars of Shareholding
1 |Public Shareholding
Mo, of shares 21,735,890 21,755,890 22,178,550 . 21,735,890 22,178,550 21,755,890
Percentage of shareholding 4576 45,80 46.69 45.76 46.69 45,80
2 |Promobters and promoter group
Shareholding **
a) Pledged/Encumbered
MWumber of shares 6,000,000 6,000,000 6,000,000 6,000,000 5,000,000 6,000,000
Percentage of shares {as a % of the total 23.29 23.31 23.70 23.29 23.70 23.31
shareholding of promoter and promoter
aroum)
Percentage of shares {as a% of the total 12.63 12.63 12.63 12.83 12.63 12.63
share capital of the company)
b) Mon-encumbered
Number of Shares 19,784,110 19,744,110 19,321,450 19,764,110 19,321,450 19,744,110
Percentage of chares (35 a % of the total 76.71 76,59 76.30 76.71 76.30 76.69
1 sharehalding of promoter and e
‘;E ++ argun) % nRiEA Jo
g \Eg;;mage of hares (a5 a% —“*-d\\{ N d1E1 41,57 40,68 41,61 40.68 41.57
share capital of the mn% e -
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Statement of Assets and Liabilities

KIS % 4

Kitex Garments Limited

FENCLS, KIZHAKKAMBALAM - 653 562, KOCHI, KERALA, INDIA,

PHOME : 91 484 £ 142000, FAX ; 91 484 T6E06G04

E-inil 5 kgli@kitesgnements.com

{Rs. in Lakhs)

As at As at
rlf. Particulars Half Year ended Year ended
' 30.09.2012 31.03.2012
Dhpre: Unaudited Audited
A  EQUITY AND LIABILITIES
1 Shareholders Funds'
{a) Share capital 475.00 475.00
(b) Reserves and Surplus 10,392.46 9,267.67
{c) Money Received against Share Warrants Mil Nil
Sub Total -Shareholders Funds 10,867 .46 0,742 67
2 Share application money pending allottment Nil Nil
3 Minority Interest Mil il
4 Non Current Liabilities
(2) Long Term Borrowings 492.98 685.54
(b) Deferred Tax Liabilites (net) 1,636.93 1,633.59
(c) Other Long term Liabilities Mil Mil
(d) Long Term Provisions 161.53 161.53
Sub Total -Non Current Liabilities 2,291.44 2,480.66
5 Current Liabilites
{a) Shert Term Borrowings 8,111.45 8,151.37
(b) Trade Payables 3,418.33 2,682.07
(c) Other Current Liabilities 1,657.20 2,109.84
(d) Short Term Provisions 1.816.87 1,580.13
Sub Total -Current Liabilities 15,003.85 14,523.41
TOTAL EQUITY AND LIABILITES 28,162.75 26,746.74
B  ASSETS
1 Non Current Assets
(a) Fixed Assets . 12,012.52 12.314.72
(b) Goodwill on Consolidation Mil Mil
(c) MNon Current Invesimenis 0.43 0.43
(d) Deferred Tax Asset (net) Nil Mil
(e) Long Term loans and advances 263.85 31319
(fy  Other Non Current assets 69.50 69.50
Sub Total -Non Current Assets 12,346.30 12.697.84
2 Current Assets
(a) Current Investments Nil Mil
(b) Inventories 5,976.91 5,196.21
(c) Trade Receivables 1,977.40 3,182.51
(d) Cash and Cash Equavalents 5,221.04 3,652.36
(e) Short term Loans and Advances 2,522.67 1,834.86
(f)  Other Current Assets 118.43 182.96
Sub Total -Current Assets 15,816.45 14.048.90
VB0 TOTAL ASSEFS. 28,162.75 26,746.74
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Kitex Garments Limited
BEENDS, KIZTHARKAMBALAM - 683 362, KOCHIL KERALA, INTHAL

PHOME : 91 484 4142000, FAX : 91 $84 2660604

E-madl = kglimkivexparments:com

{Rs in Lakhs }
Quarter Quarter Half year Half year
SEGMENT RESULTS ended Quarter ended ended ended ended Year Ended
Refl: 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
[iafe: 1 Segment Revenue
a) Garments 5,265.05 540621 4,443.61 10,671.26 10,142.31 23.250.87
b) Fabrics 4,181.08 2,339.47 4.296.02 6,521.46 A,898.65 16,321.62
Total 9,447.04 7,745.68 B,739.63 17,192.72 19,040.96 39,572,409
Inter Segment Revenue o {2,866.28) {1,389.01) {1,968.12) [4,255.29) (4,212.63) {8,372.62)
Total Income from Operations 6,580.76 6,356.67 6,751.51 12,937.43 14,828.33 31,199,857
2 Segment Results
3) Garments 1,465.17 1,204.00 1203.19 266917 2,274.10 5,580.60
i) Fabrics (105.08) [96.61) 148,42 (201,69} 507.96 719.68
Total 1,360.09 1,107.39 1351.61 2.467.48 2,782.06 6,30:0.28
Less:
Interast 212.61 309,98 514,46 522.59 980,89 1,760,698
Unallecable Expenditure /{Income) 536.67 {287.88) 46,28 248.79 [2.55) 528.78
Profit before tax 610.81 1,085.29 790.87 1,6%6.10 1,823.72 4,010.81
Capital Employed {Segment Assets -Segment Liabilities) {Rs in Lakhe )
30/09/2012 30/06/2012 31/03/2012
Unaudited Unaudited Audited
a) Garments 7,249.60 6,463,449 747110
b) Fabrics 6,752.47 7,670,249 6,822,358
c) Unallocable {3,134.61) {3.,668.84) [4,570.79)
Total 10,BG67.46 10,464.89 9,722.67
Mates:
1 The above statement of unaudited results have besn reviewed by the Audit Committes and taken on record by the Board of Directors on 15.10.2012,
2 Previous Quarters’ /Years' figures have been regrouped whereeves necessary to cenform 1o the classification for the curment Quarter: ear,
3 The Company's- Statutory Auditors have conducted a lmited review of the above and have nat reported. any variation.
4 Investor Complaints |
Opaning Pending (Nil Feceived (Nil Disposed i Clasing Pending : Kl
Foir m‘E@w LIMITED
Q NG
Place : ¥izhakkambalam SABU M JAC0B
Date :15.10.2012 MANAGING DIRECTOR
LY

This Is the dccompanying Statement refered o in aur Limited Review Report dated 15.10,2012 for the Half Year ended 30/03/2012,

For KOLATH & CO
Chartered Accountants
Firm Regn. No. 0089265
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KOLATH & CO [C/\]

Chartered Accountants
IC, Continenlal Plaza, 41139514, O R 5 Road, 12242, K.R. Towers,
T05, Mounl Road, Kacheripady, Emakulam, 100 #t Ring Road, BT 151 Slage,
CHENMAL - 600 005, KOCH! - B2 018, BENGALURL - 560 086,
Ph : 044 - 20257348 Fh - 0484 - 2387447 Ph - 080 - 26781720

Moblle ; +21-84471 36863
E-mail : kalathi@kaolath.in Wabsite : waww. kolath.in

* Limited Review Report

To
The Board of Directors,
Kitex Garments Limited.

We have reviewed the accompanying statement of unaudited financial results of KITEX
GARMENTS LIMITED. P.B.No.5, Kizhakkambalam, Kochi, Kerala 683 562, for the
half year ended 30.09.2012 except for the disclosures regarding "Public Shareholding’
and ‘Promoter and Promoter Group Sharcholding” which have been traced from
disclosures made by the management and have not been audited by us. This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors/ Committee of Board of Directors. Our responsibility is to issue a reporl on
these financial statements based on our review.

We condueted our review in accordance with the Standard on Review Engagement (51R1)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are [ree of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have nol performed an audit and accordingly, we do not express an audit
apinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KOLATH & CO
Chartered Accountants
Firm Regn. No. 0089265

Ernakulam
15.10.2012



