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Department .of Corporate Services
Corporate Relationship Department
Bombay Stock Exchange Limited
Floor 25, P.J Towers

Dalal Street, Mumbai-40000]

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex, Bandra ( East)
Mumbai - 400 051.

Dear Sirs

Sub: Outcome of Board Meeting held on 04/04/2015
Ref: Codes 521248 (BSE) and KITEX (NSE)

This is to inform you that at the Board Meeting held on 4rdﬂpril._ 2015,

(1) The audited financial results of the Company for the year ended 31* March
2015 was taken on record and

(2) The Board has recommended a dividend at Rs.1.25. per Equity share of face
value Re. 1.

(3) To increase the Authorised share capital of the Company from Rs.5.00 Crores
To Rs.25.00 crores for issue of further shares

A copy of the audited financial results is attached

Thanking you,

Yours faithfully,

For Kitex G@ents Limited
@

Sabu M Jacob
Managing Director
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF KITEX GARMENTS LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of KITEX GARMENTS
LIMITED (“the Company"), which comprise the Balance Sheet as at 31st March,
2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory

information.
Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to SXpress an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143{10@




of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2015, and its profit and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on

31st March, 2015 taken on record by the Board of Directors, none of the '@/



directors is disqualified as on 31st March, 2015 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

The Company has disclosed the impact of pending litigations on its
financial position in its financial statements— Refer Note 30 to the financial
statements;

i, The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses — Refer
Note 40 to the financial statements:

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

For KOLATH & CO
Chartered Accountants
Firm's Registratiﬁn MNo.0089265

Luu Rajan ﬂlath
F’a ner
Membeérship No-209309
Kizhakkambalam
04.04.2015




Kitex Garmients Limited
PRMOLE, KIZHAKEAMBALAM - 683 562, KOCHI, KERALA, INDIA.
PHORE = 9] 464 4147000, FAX - 91 434 2650604

E-mail : kgt kitexganments,com

CIN: L1B101KLI992PLCONAS 8

KITEX GARMEMNTS LIMITED
CIM: L1B101KL1992PLCO0GS52E
Regd.Office : P B NO.5, KIZHAKKAMBALAM, ALWAYE, KERALA
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2015
Ref : {Fs.in Lakhs)
Quarter ended | Quarter ended | Quarter ended | Year Endesd ¥ear Ended
Dare: Particulars 31.03.2015 31.12.2004 31.03.2014 31.03.2015 31.03.2014
Audited Unauditod Audited Auditied Audited
PART 1
1 [a) NetSales/Income from Operations 14,765,046 11,419.80 12,124.33 47,002.22 40,280,453
B} Other Operating Income 1,034.31 769,99 2.054.53 320737 3,840.57
Tatal Income from Operations 15,803,37 12,209.79 14,218.86 51,109.5% 44,221.00
I |Expanditure 5 -
B} Cost of Materials Consumed 4,B50.30 5 18448 6. 826.31 20,974.53 23,477.44
b Purchase of Traded Goods . . - E -
c} Changas in Inventories of finished goods, work in pregress and 567,66 {EDL.16) 53.48 [21.54) 118.23
: 1
stock in trade
o) Employes Banefit Expenses 221531 1,500,339 1,534.67 745007 5.697.16
&) Depradation and amartisation xpanse SH2.04 53r.54 28065 2,132.94 568.00
i Other Expenditure 1,573.96 1,535.20 1,626.246 5,828,768 5414.40
g) Toti Expenses 9,750.17 B,545,50 10,333.58 35,364.76 35,675.23
| (A item excesding 10% of the total expendilure to be shown - =
separately)
3 iPrafit (rom Operations before Ofher Income, Fnanoe costs and 8,013.20 3,651 .E3 3,B85.28 14,740.81 B,545.77
Exceptional [lems [1-2)
4 |other Incame 63.01 509,70 (36773} 1,342.34 1,334 .36
& | Prafit before Finance costs and Exceplaonal Items (3+4) 607621 4,173.59 3,517.55 16,083.15 9,880.13
& - |Finance costs. 49463 655,14 319.81 151641 1,061,650
7 |Profit after Finance costs but befare Exceptianal Thems (5-6) 5.541.58 3,518.45 3,197.74 14,166,754 B,818.53
B |Excenbonal tbems £ - : 0,00 =
G |Profit {+)/ Loss (=) from Orifinary Acthvities Defore fBa (748} 5,58L.54 3,518.45 3197714 14.186.74 8,818.53
10 |Tax expense 141682 1,205.36 108848 4,315,040 3, 081.55
11 |Met Profit {+)/ Loss (-} from Ordinary Activities after t@x 4,162.76 231307 2,108.26 9,ES1.74 573588
12 |Extrocndinary Item (net of b oxpense A5 - . = = -
13 Mat Profiti+) Lossi-} far the period 4,162.76 1,313.07 2,10B.26 9,551.74 5,736.68
14 |Paid-up equity share capital (Face Value i Re 1f- par share} 475.00 475.00 475.00 475.00 475.00
15 |Beserve exchusing Revaluation Reserves as per balance sheat of 25,912.54 16,541.92
previons accourtirg year
16 |Earnings Fer Shara (EFS) =
a) Badic and diluted Eamings Per Share (of RS 1 each jbefore 8.76 4,87 4,44 20.74 | 1204
Extracedinary bama  (not annualized) |
&) Basic and diluted Earnings Per Share (of Rs 1 each Jafter 8.78 4.87 L] 2074 12,08
Eaxtraordinary ibems {not annyalized]
PART 2
A |Particulars of Shareholding
1 [Public Sharehaldirg
Mo, of shars 21,734,403 21,734,403 21,735,890 21,734 403 21,735,890
Percentage of sharehelding 45.76 4576 45.76 45,76 45.76
2 |Promoters and pramoter group
Sharehokling **
a) Pledged/Encumbsaned
Mumber of shares 5,000,000 5,000,000 5,000,000 lI 5,000,000 5,000,000
Percentage of shares (a5 a % of ihe fotad shaseholding af 2329 2329 3 3320 3,29
promoter and promoter groun) |
Percentaga of shares (22 a% of the total share capsal of the 12,63 12.63 12.63 12,53 12.63
comgany)
b} Hosi-encumbered
Humber of Shanas | 19,765,537 19,765,557 15,764,110 18,765,557 19,764,110
Percentage of shares (25 a % of the tatal shareholging of | 78.71 7871 76.71 7671 6,71
promater and promoles groupl
Percantage of shares (26 4% of the tolad share capital of the 4181 11,51 41,41 4161 41,681
company}
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| Quarter ended | Quarter ended | Quarter ended Year Ended r Year Ended
Ei el el e 31.03.2015 31122014 31.03.2014 31.03.2015 | 31012014
= Aud | tad Unaudited A tod Aulited A bed
2% Segment Revenue
a) Garments 14.348.45 11,157,158 11,231.88 44,601.30 35,013.61
[l Fabrics 4.351.85 5,693.75 4,465.65 71.007.67 21,843.31
Total 18.700.30 16,850.34 17,717.54 65.600,17 55 B55.52
Initar Segment Revenus (2.856.93) (6,641,157 (3,458.68) (14,492.53) [12,635.92)
Total Income from Operatiens 15,803.37 12,203,753 14,715.86 51, 105,59 44,271.00
2 Segment Results
a) Garments 663021 3,953,892 4,017.39 16,225.55 10,564.99
b} Fabrics 97.57 B7.51 35212 253,83 {356.08)
Total B.72B.18 4,0M1,35 4,369.51 16,487.78 9.628.51
Lass:
Interest 443 85 S00.05 250.37 1,662,53 82472 |
Urallaeatia Expanditure | {Income) 703.70 (77.14) 92140 638.51 (14.34)
Profit bafore @x 5.581.59 3,510.44 3,157.74 14,166.74 B.B18.53 ]
Capital Employed (Seq t Assets -Sag t Liabilities)
31.03.2015 31,12.7014 | 31.03.2014
Audited Unaudited | Audibed
a))|Garments 10,212,83 B,375.62 B,BES.17
b) Fabrics 12,879.47 11,B83.E3 12,065,235
c)|Unallocable 3,205.24 1,680.63 {3,517.60]
Tatal I 26,387.54 72,540,068 17,416.92

LT



Kitex Garments Limited

BEMNOL, KIZHAKEAMBALAM - 683 562, KOCHI, KERALA, INIHA,
PHOMNE : 91 484 4147000, FAX : 91 444 2680604
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Ref:
Statamient of Assa1s and Llabililas
(M, in Lakha)
Diare: T at i ot
Particulars. Year ended Yeor anded
31.03.2015 31.03.2014
| Audhod Mudied
& EQUITY AND LIABILITIES
i Shareholders Funds'
{8] Shane caois ATEDD ATL00
{b} -Beseres and Suphs 2591254 18,041.92
{e)  Mongy Recsived agarst Shang Wamanis ud Ml
Suh Tetal -Bharahciders Funds 36.387.53 1741692
2 Share apalication maney panding allottmen I il 1]
3 Minarfty Imterest il M
4 Moo Currend Llabilities
{a} Long Tern Bortwings Z.683.74 289143
{b}  Deferned Tax Liabilies {ned) 2288 85 216068
{e) QtharLong bem Liakdltieg il ]
{d} Long Temn Provisions 28N 2316
Suh Teaal Mo Current Lishilibles 527065 5, 28524
5 Current Lishilites
{a} Enor Term Borowings 11,8127 908115
b} Trade Payables 107339 244174
[e) Other Curent Labines 3,510,146 304588
{d} Shom Tarm Prendgions 4806443 AAT3EG
Sub Total <Current Liabiltles 21,870.20 1767244
TOTAL EQUATY AND LIABLLITES EEFEE] 48, 37450
B ASSETS
T Mon Current Assets
[a) Fized Assels A18,BE1.50 18, 18725
B} Goodwill on Comaldaton L] NI
[g]  MonCurent Fvessmenis (e ] Q43
[dh Dafemed Tax Assad(nath il i
{2} Long Term loans and advances. 356 62 28008
[ Cfner Men Curent assets 20T ITaat
Sub Tedal -Men Currand Assets EFEERET] 18.64107
2 Current Asseis
[a) -~ Curment Invesiments Hll il
o) Iventoriss 11203 1.08001
[g] Trode Receivaties 56,2655 530642
{d) Cash and Cash Equavalents 232574 10,360.85
[a) Shorilerm Lozns and Advances 462008 3420498
{fi  Crtner Currerd Asgats 1.784.95 1.E6520
Bubs Total -Curment Assats B4, 1711 21.733.53
TOTAL ASSETS 53 83840 L0.TLED
e
Mobes:
I The bowe rekclts hives bosn nesiewed by the Audd Commries and faken on record By She Bosrd of Oreciors o (042015,
2. The [rcoma snd expemen for the quicier endod 11 032035 represenis the diference befwesn the sudbed resuits for ts year enced
IL00.77%E and unaudited results for che 9 montts ended 32152004,
1 The coepasy’s Statuory Audiion have audibed the ahove financal revalis for e prar erided 11082005
and hive Riued an unquaified @St repert o the sama, The audh report haee been fied with: the sioct eechanges,
4 T Boand of Do Bave iscomimencsd & dhvidend of Rs. 125 per Equty share of faos value 5.1,
% Prevomn Guartan' Yoan® Ageres havee been pegrouged Whetesser necessary o mindonm to e clssfication for The cument Qramer Year,
& Inwvesior Complaings §
Drpereng Pencing Hil Recesed hil Deposed e Chasing Pending :nid
For KITEX MITED
L
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