k’rloskar

Industries

30 October 2026

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the
Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by
KFIL is enclosed for your ready reference.

You are requested to take the same on your record.
Thanking you.

For Kirloskar Industries Limited

ASHWINI 28 wau
VLAY MALITS 3
Ashwini Mali
Company Secretary

Encl: a/a

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: One Avante, Level 14, Karve Road, Kothrud, Pune 411 038

Tel: 020-69065007

Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com
CIN: L70100PN1978PLC088972



k’rloskar

Ferrous

Ref No. 3383/26 30 October 2026

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Dear Sir / Madam,

Subject : Financial Results and Limited Review Report

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we submit the following documents :

e Unaudited financial results (standalone and consolidated) for the quarter and six months
ended 30 September 2026 as approved by the Board of Directors at its meeting held on
30 October 2026 and

e Reports on limited review from M/s. ‘P G Bhagwat LLP’, the statutory auditor.

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 1:15 p.m.

Please take the same on record.

Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Mayu resh Digitally signed by

. Mayuresh Vinayak Gharpure
Vinayak Date: 2026.10.30 13:21:28
Gharpure 0530
Mayuresh Gharpure
Company Secretary
Encl : a/a

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :

'One Avante', Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra
Telephone : +91 (20) 69065040  Email : kfilinvestor@kirloskar.com
Website : www.kirloskarferrous.com

CIN : L27101PN1991PLC063223




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirtoskar Group Company

Reglstered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashitra, Indla
Telephonie No: +91 (20) 69065040 Emall: kfilinvestor®kirtosiar.com Website : www.kirtoskarterrous.corr
CIN: L27101PN1991PLC063223

Statement of Unaudited Financlal Resutts for the quarter and six months ended 30th September 2026

{Figures are Tin Crores unless stated othe;wise|

Sr | Parliculars Standalone
No Quarter ended Perlog Ended YearEnded
30th szeopzt:mber 3iiiune 2026 30th Szzpztsemher 30th t;e(:)ztsemuer 30th S;:l;l:mher 315t March 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Revznue from Operations 2,046.68 1,772.51 1,755.32 3,818.19 3.453.39 6.888.57
2| Othar Income 19.38 17.43 443 3677 12.89 62.36
3| Totalincome (1+2) 2,066.02 1,788.94 1,759.75 3.854.96 3,466.28 6,950.93
4| Expenses
(a) CostofMaterials consumed 1.159.75 1,005.07 1,014.08 2,164.82 1,971.80 3,864.17
(b) Purchase of stock-in-trade . . 14.48 - 18.80 18.80
(c) Changesininventories offmishedgoods, work-in-progress 20.81 (53.16) (59.35) (32.35) (27.08) 13.14
and stock-ln -trade
(d) Employee benefits expense 108.96 98.87 97.11 207.83 184.16 369,83
(e) Finance costs 34.02 29.47 32.59 6346 66.59 12537
() Depreciation andamortisation expense 70.56 69.26 66,38 13982 130.48 266.91
(g) Other expenses 534.15 505.01 474.60 1,039.16 874.44 1.780.88
TotalExpens es 1,928.24 1,654.52 1,639.89 3,582.76 3,219.19 6,439.10
S| Profitbefore exceptional items and tax{3-4) 137.78 134.42 119.86 272.20 247.09 511.83
6| Exceptlonal{tems - 29.33 - 29.33 - 17,66
7| Protitbeforetax {5-6) 137.78 105.09 119.86 242.87 247.09 454.17
8| Tax2xpense
(a) Currenttax 20.92 - - 20.92 - -
{h) Deferred tax 19.24 22.10 31.29 41.33 (77.01) (11.95)
{v ) Shurl/ (Excess) pruvisiua uf eailler years 0.05 0.67 0.05 0.72 0.10 1.38
Total Tax expense 40.21 2257 31.34 62.98 (76.91) (10.57)
9| Proiit tor the period (7-8| 97.57 82.32 88.52 179.89 324.00 504.74
10| Other Comprehensive Income
(A) (i) Items that will notbe reclassified to profit orloss {19.52) (0.74) {2.00) (20.26) 3 769
(1) Income taxrelatingtoitemsthat will notbe reclassifiedto 491 019 0.51 5.10 {0.93) (1.93)
prolitorloss
(B) (i)Items thatwill be reciassified to profit or loss . - - . - -
{ilincome tax relating to items that will be reclassified to & - 3 2 . .
protitor loss
Total Other Comprehensive income {14.61) {0.55) (1.49) (15.16) 2.78 5.76
11| Totat Comprehensive Income {comprising Profit (after tax) 82.96 81.77 87.03 164.73 326.78 510.50
andOther Comprehensive Income {alter tax) torthe period]
{9+10]
12| Paic-up equity share caoitst (Face valueof T 5 each) 82.58 82.50 82.37 82.58 82.37 82.46
13| Pafd-up Debt Capital . - . - - c
14| Reserves excluding Revaluation Reserves as per balance sheet 3,781.23
15| Debenture Redemption Reserve - - - - -
16| Earnings PerShare (in X)(notannualised)
{a) Basic 6.91 4.99 538 10.90 19.68 30.63
{v) Oiluted 5.90 498 5.35 10.88 19.59 30.53




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Graup Compaany

Registered Otfice : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, india

Tetephone No : +91{20) 65065040 Email : kfilinvestor@kirtoskar.com Website | www kirloskartercous,com
CIN: (27101PN1991PLC063223

Notes:
1 The Company operates in three segments, namely fron Castings, Tubes and Steel. As per Para 4 Ind AS 108 - Operating Segments, the Campany |5 required to disclose segment
informatian only in the Consolidated Financial Results. Accordingly, gisclosure of this information has been included under consalidated Financial Resutts for the quarter and six
maonths ended 30th September 20286,

2 Thisstatement has been prepared in accordance with the Campanies (Ingian Accounting Standards) Rules, 2015 ('IND-AS') prescribed under Section 133 of the Companies Act, 2013
and other applicable recognised accounting practices and palicies,

3 The abova results have been reviewed and recommerded by the Audit Committee and approved by the Board of Directors at its meeting hetd an 30th October 2026. The abave results
are subjected to ‘Limited Review' by the Statutory Auditors.

4 Conseguent to allotment of 1,55,870 Equity Shares of ¥ 5 each fully paid pursuant to 'KFIL Employee Stock Option Schemes' during the quarter; the Issued, Subscribed and Paid-up
egquityshare capital of the Company has increased to ¥ 82,57,56,270 comprising of 16,51,51,254 equity shares of ¥ 5 each.

5 ODuring the quarter under review, a sum of ¥ 450 Crores vas raised by issue of cammercial papers and the proceeds has been utilised for working capital requirements and general
corporate puposes. The tolal outstanding vatue of Commercial Papers as on 30th Septeber 2026 was ¥ 445,13 Crores,

6 Consequent to the merger of Oliver Engineering Private Limited and Adicca Energy Solutions Private Limited with the Company during FY 2025-26, the financial results for the
corresponding quarters of FY 2025-26, have been updated ta give effect to the Scheme. Further, the Cornpany recognized a deferred tax asset oni the appainted date as pet the
Scheme L.e. 01st April 2025 which has beenutilized across previous quarters as well as the current quarter and six months ended 30th September 2026. Accordingly, the comparative
financial results for the previous quarters have been restated.

7 Pursuant ta the Master Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated 10 August 2021 [ssued by the SEBI with respect to the SEBY {Issue and Listing of Non-Convertible
Securities) Reguiations, 2021, the Company is not a Large Corporate as per the appticability criteria given under the Chapter XII of the aforesaid circular.

8 Pursuant to the Order passed by Honourable Nationat Company Law Tribunal, Mumbai in respect of the Scheme of Arrangement and Merger of ISMT Limited inta and with the
Company, an amount of ¥ 29.33 crores incusred towards stamp duly and associated expenses have been recorded and disctosed as an Exceptional itemfar the quarter ended 30th
June 2028.

9 The comparative tigures have been regrouped and reclassitied tp meet the current quarter's / year's classification.

10 T 10miltion=3 1 Crore




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirtoskar Group Company

Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
Tetephone No : +91(20) 69065048  Email : kfilinvestor@kirloskar.com Website ; www.kirloskarfertous.coam
CiN: 1.27101PN1991PLC063223

11 Additional information pursuant to requirement of Regulation 52{d) ot the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and as amended :

Particulars

Standatone

Quarter ended

Pertod Ended

Year Ended

30th September
2028

30th June 2026

30th September
2025

30th September
2026

30th September
2025

31stMarch2026

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

-

Debt-Equity Ratic
(Debt/Equity)

[Debt: \ang term borrowings + Short lerrn borrowings]
[Equity :Total Equlity)

0.32

0.28

0.35

0.32

0.35

0.27

Debt Service Coverage Ratio - Annuatised
[Earning available for debt services / Interest + instalment]

|Earning available for debt services:net profit before tax+ non
cash expenses {Depreciation and Amortisation) + interest
expeanse on borrowings]

|Interest + insiaiment : Interest expenses on borrowings and
current maturities)

215

193

2.12

2.02

213

2.23

Interest Service Coverage Ratio- Annuailsed
|EBIT / Finance Chatpes ]

5.05

457

4.68

4.83

471

4584

Net Worth {¥ in Crores)
[Equity share capiral + securities premium + reserves created
out of profit]

2,608.69

2,569.05

2,346.41

2,606.69

2,346.41

2,485.48

Current Ratio
{Current Assets / Curreni Liabilities)

1.14

111

Lonp term debt to working capital

[Non current horrowings + current maturities of tongterm
borrawing) / [Tatal current assets- {Current liadilities-Current
Maturities of Long term borrowing}]

1.02

0.57

107

1.02

0.97

Bad debts to Accounts receivable ratio
[Bad debts] / [Average trade receivables)

Current liabitity ratio
[Total current liabilitles] / [Tatal liabitities)

0.77

0.78

0.82

Tatal debts to total assets
[Non current barrawings+ cutrent borrowings)] / {Total assets]

0.16

0.20

0.16

1

Debtors turnover - Annualised
[Revenue from Operaticns] / [Avg. Trade Recelvables)

6.62

6.27

6.15

6.46

1

-

Inventory tuznover - Annualised
{COGS/ Avg. Inventory)

[Cost of materials consumed + Purchases of stack-in-trade +
Changes in inventories] / {Average Inventory]

429

318

388

362

3.54

Operating margin - Annuatised {%)
[EBITDA betfore exceptianal Items] / [Furnover}

10.90%

12.18%

12.21%

11.49%

12.49%

12 22%

13

Net profit margin - Annualised {%)

[Profit / {loss) attertax / Revenue from Operations]

4.77%

4.65%

5.04%

4.71%

9.38%

7.33%

Place: Pune
Date: 30th October 2026

Far

R FERROUS INDUSTRIES LIMITED

RV Gumaste

Managing Director (DIN 00082829)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
Telephone No: +91 (20) 69065040 Email: kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com

CIN: L27101PN1991PLC063223

Cash Flow Statement

(Figures areX in Crores unless stated otherwise)

Particulars Standatone
30th September | 30th September 31stMarch 2026
2026 2025
Unaudited Unaudited Audited
A.CASHFLOW FROM OPERATING ACTIVITIES :
Net profit before tax 242.87 247.09 49417
Add/ (Less):
Depreciation 139.82 130.48 266.91
(Profit) /loss on sale of assets (0.53) (0.11) 8.15
Allowance for credit losses (including Expected credit loss) 6.66 0.05 0.41
Bad debts written off - - 0.23
Unrealised foreign exchange (gain) / loss 2.64 442 094
Employee share-based payment expense (0.04) 1.30 2.63
Fair vatue changes in derivative financial instrument 13.25 (5.62) (15.36)
Finance costs 63.48 66.59 125.37
Interestincome (4.24) (2.41) (5.66)
Profit on sale of mutual funds (0.07) (0.02) {0.10)
Provision no longer required written back (3.93) (3.74) (8.21)
217.04 190.94 374.31
Operating profit before working capital changes 459.91 438.03 868.48
Movements in working capital:
Decrease / (Increase) ininventories (52.66) 82.22 53.43
Decrease / (increase) in trade receivables (300.18) (158.37) (46.55)
Decrease / (increase) in non-current toans (0.09) 0.02 (0.18)
Decrease / (increase) in other non-current assets (1.68) (10.64) (22.79)
Decrease / (increase) in non cutrent financial assets others 0.01 (0.53) 3.53
Decrease / ({ncrease) in cusrent loans 0.87 (0.11) (0.68)
Decrease / (increase) in other current assets (63.42) (26.31) (39.38)
Decrease/ (Increase) in bank batance other than cash and cash {0.96) (11.44) {8.16)
equivalent
Decrease/ (increase)in other financial assets {(0.09) (1.99) (2.00)
Increase / (decrease) in trade payables 98.61 (90.33) 118.11
Increase / (decrease) in other current financial liabilities 1409 9.06 1.79
Increase / (decrease) in other current liabilities (15.61) (12.07) 4.24
Increase / (decrease) in non current provisions (1.57) 527 9.35
Increase / (decrease) in current provisions 8.47 {2.08) 12.96
(317.21) {217.30) 83.67
Cash generated from Operations 142.70 22073 952.15
Taxes paid (44.43) (5.05) (10.17)
Net cashfrom Operating Activities (A) 98.27 215.68 941.98




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A KirloskarGroup Company

Registered Office : One Avante, Levet 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India

Telephone No : +91 (20) 63065040 Email : kfilinvestor@kirtoskar.com Website : www.kirioskaiferrous.com
CiN: L27101PN1S91PLC063223

Cash Flow Statement
(Figures are in Crores unless stated otherwise)

Particulars Standalone
30th Septembe 30thSeptembe
yrrTas! PREMBET | 315t March 2026
2026 2025
Unaudited Unaudited Audited
B. CASH FLOW FROM INVESTING ACTIVITIES ;
Purchase of property, plant and equipment including CWIP and capitat (273.74) {152.85) (448.25)
advances
Proceeds from sale of property, plant and equipment 2.98 14.77 0.42
Interest received 3.66 2.51 3.99
0.07 .02 :
Dividend income from subsidary & Profit on redemption of mutual funds e o4
Net Cash from Investing Activities (B) (267.03) (135.55) (443.74)
C.CASHFLOW #ROM FINANCING ACTIVITIES :
interest & Other borrowing costs paid (63.35) (66.46) (125.14)
Proceeds from long term worrowings (net) 175.62 7.31 (168.61)
Proceeds / (repayment) from shortterm borrowings 49.85 5.25 (72.95)
Paymentofiease liabitities (0.23) (0.58) (0.81)
Issue of equity shares 3.30 2.05 4.67
Dividend paid {(49.50) (41.16) (90.63)
Net Cash from Financing Activities (C) 115.69 (93.59) (453.47)
Netincrease/ (decrease)inCashand CashEquivalents (A+B+C) (53.07) {13.46) 4377
Cash and Cash Equivalents at the beginning of the period 86.95 42.18 4218
Cash and Cash Equivalents acquired pursuantto business
combination
Cash and Cash Equivalents at the end ofthe period 33.88 28.72 86.95
For KIRLOSKAR FERROUS INDUSTRIES LIMITED
@_j’ —— gt VT
Place: Pune RV Gumaste
Date: 30tk October 2026 Managing Director (DIN 00082829)
ARG




KIALOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Campany

Registered Office : One Avante, Level §, Kan/eRoad, Kothrid, Pune 411038, Maharashtra, Indla
Taiephone Na: +91 (20) 63065040

Ernail : kiTlinvestor@kirtoskar.carm Websila: www.frloskaitesrous.cam
CiIN:127101PN1891PLC063223

Statament of Assets and Liabllities
{Figuras are ¥ in Crores unless stated otherwise]

Panticutars Standalane
Igth3eptemben 31st March 2026
2026
Unaudited Audited
ASSETS
) Nen-currentassets
{3)Property, Plant and Equipment 3,60524 3,584.71
(b) Capltal wark-in-progress 488.93 31225
(c) Imanglble assets 25.47 25.70
(d) Intangilble assets under development 15.98 1996
{e) Financial assets
(i)Invesoments 094 0S4
(i) Loans 042 0.32
(lIf) Other financlal assels 42.72 42.38
(1) Other non<current assets 103.86 122.09
Totsl non-current assets 4,287.56 4.108.35
(2) Current assets
(al Inventories 112594 1.073.28
({b) financlal assets
(i) Trade receivables 1,383.48 1,089 96
(i) Cash and cash equivalents 33.88 86.95
(i) Barik balancas ather than () abave 3581 34.85
{iv) Laans 2.06 293
(v) Other linancial assets 20.86 32.87
(c) Current lax assets (net} 40,84 18.05
{d) Other Current Assets 205.43 142.01
Tolal currentassets 2.848.30 2480.50
Todal assets 7,135.86 6.588.95
(1) EQUITY AND LIABILITIES
Equity
(a) Equity share capltal 82.58 82.46
(b) Other Equity 3899.89 3,781.53
TotalEquity 3,982 47 3,863.99
Liatitides
(2) | WNon-current liabilities
{a) FInancial Liablities
{i) Borrowlings 370,23 236.76
{ll) Leasedliabllities 1.54 135
(b) Provislons 20.10 2167
(c) Deferred tax habililies (net) 270.%4 234.70
TatalNon Cuirent Liabltlties 662.81 494,48
(3) Currentliabllities
{a) Financial lfabilitles
(1) Barrawings 889.54 797.84
(il Leasellabliitles 0.20 048
(ill) Trade payables
- Total outstandingdues of micro enlerprises and small 80.47 £8.09
enterprises
-Tolal outstanding dues ot creditors ether than micre 1.195.90 1,220856
enterprisesand small p
(Ilv) Other firancial llabillties 183.36 12452
{b) Other Current Llabilitles 7122 86.83
(c) Provislans £9.89 4116
Total cursentliabilities 2,4590,58 2,230.48
Total tiabitities 3,153.39 2.724.96
Total equits and liabitities 7.135.86 6,588.95
I RIS RFERROVUS INDUSTRIES LIMITED
u.dk._-“-'*
— -
Place: Pune RV Gumaste
Date: 30th Octones 2026 Managine Director {8N 00082828)
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Klricskar Group Com pany
Reglstered Office ; One Avante, Level 5. Karve Road. Kothrud, Pune 411038, Maharashtra, India

Telephone No:+91 (20) 69065040 Emall ; kfilinvestor@kirloskar.com Weoslte : www.kirloskaiterrous.com

CIN:1.27101PN1991PLC063223

Statement of Unaudited Financial Results for the quarter and six months ended 30th September 2026

(Figures are Tin Crores unless stated otheiwise)

Sr Panticulars Consolidated
Neo Quarierended Perlod ended Year Ended
30thSeptember | 30thlune 2026 | 30th September | 30th September | 30th Septembers | 31st March 2026
2026 2025 2026 2025
Unaudited Unaudited Unaudited Unauditeg Unaugited Audited
1| Revenue from Operations 2,046.68 1,771.51 1,755.32 3.818.19 3.453.39 6888 57
2| ®therincome 19.34 17.43 443 36,77 12.89 62.36
3| TYotalincome (1+2) 2,066.02 1,788.94 1,759.75 3.854.96 3,466.28 6,950.93
4| Expenses
{3) Costof Materiails consumed 1,159.75 1.005.07 1,014.09 2,164.82 1971.81 3,864.17
(b) Purchase of stock-In-trade - - 14.48 - 18.80 18.80
(c) Changes in inventories of fi nished goods, work-{n-progress 20.81 (53.16) (59.35) (32.35) (27.08) 13.14
and stock-In -trade
(d) Employee benefits expense 108.97 9887 97.11 207.84 164.17 369.85
(e) Frmance costs 3401 29.47 3259 63.48 66.59 125.37
() Depreclationandamorlisation expense 70.56 69.26 66.38 139.82 13048 266.91
(g) Otherexpenses 534.17 504.99 474.57 1,039.16 87443 1,780.89
Total Expenses 1,928.27 1,654.50 1,639.87 3.582.77 3,219.20 6,439.13
S| Prolitbetore exceptionai items and tax (3-4) 137.75 134.44 119.88 272.19 247.08 511.80
6| Exceptional Items - 29.33 - 29.33 (2.51) 15.15
7| Profitbefore tax (5.6) 137.75 105.11 119.88 242.88 249.59 496.65
8| Taxexpense
(a) Cumrent tax 2092 - - 2092 - -
() Deferred tax 19.24 22.10 31.29 41.34 (7701) (11.95)
(c) Short / (excess) provislon of earller yaars 0.05 067 0.05 0.72 0.10 1.38
Total Tax expense 40.21 2277 31.34 62.98 (76.91) (1057)
S|  Profit for the period (7-8) 97.54 82.34 88.54 179.8 326.50 507.22
10| Ower Comprehensive Income
(A) (i) Items that willnstbe reclasslfied to protitor toss (19.52) (0.74) {2.00} (20.26) 371 72.70
(ii) Income tax retating to tems that will not be reclasslified to 4.91 0.19 0.61 5.10 (0.93) (1.93)
profitorloss
(8) (1) Items that willbe reclassified toprofit or toss - - - - 2.01) (2.01)
(1ij iIncome tax relating to Items that will be reclassified 10 « . - -
profit orloss
Totat Other Comprehensive income (14.61) (0.55) (1.49) (15..16) 0.7? 3.76
11| Total Comprehensfveincome [comprising Profit (after tax) 8293 8179 87.05 164.72 327.27 510.98
and Other Comprehensive lncome (a$ter tax) for the period]
{3+10)
12| Profit| | Loss ) attrributable to:
Equity Shareholders ofParent 97.54 82.34 88.54 179.88 326.51 507.22
Man Controlling Interest e - A -]
13| Other Comprehensive Income atiributableto:
Equity Shareholders ot Parent (14.81) {0.55) (1.49) (15.16) 076 3.76
Non Controtling Interest - - - = -
14| Total Comprehensive income attributable to ;
£quity Shareholders of Parent 82.93 81.79 87.05 164.72 327.27 510.98
Non Controlllng interest - . - 2 r .
15| Paid-up equlty share capltal (Face vaiueotT 5 ezch) 82.58 82.50 82.37 82.58 82.37 8246
16| Pald-up debt capital - - - - — -
17| Raserves excluding Revaluat' on Reserves 3s per ¥alance sheet 3,780.03
18| Debenture Redemption Reserve = - 2 B = .
19| Earnings Per Share (In %) (not annuatised)
(a) Basic 5.91 4.99 5.38 10.80 19.83 30.78
(b) Dlluted 5.90 4.98 5.35 10.88 19.74 30.68
Notes:
1 Thisstatement has been preparedin accordance with the Companies (IndlanAccounting Standards) Rules, 2015 ('IND-AS‘)prescrbed under Sectlon 133 ofthe CompaniesAct, 2013

and other applicable recognised accounting practices and pollcies.

The 2bove results have been reviewed and recommended by the Audll

aresubiectedto LimitedReview bythe StatutoryAuditors.

Tangroveo by the Boardot Difectors at Its meeting
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KIRLOSKAR FERROUS INDUSTRIES LIMSTED
AKlrloskar Group Company

Registered Office : One Avante, Level S, Xarve Road. Kothrud, Pune 411038, Maharashtra, Indla
TelephoneNo: +91 (20) 63065040 Email: Kilttnvestor@kirloskar.com Weasite :www.kirloskaiterrous.com

CIN:

L27101PN1991PLC063223

3 T10million = ¥ 1 Crore

4 Thecomparative figures have been regrouped and reclassified to meet thz curcent quarter's / year's classificatisn.
5 Additional Information pursuant to requirement of Regulation 52(4) of the SE BI{LIsling Obligations and Disclosure Requirements) Regulations, 2015 and as amended :

particulars Consolidated
Quarter ended Periodjended Year Ended
30thSeptember 30th September | 30th September | 30th September
30thJune2026 istMarch 2026
2026 2025 2026 2025 2
Unaudited Unaudited Unaudited uUnauditeg Unaidited Audited
1 |Debt-Equity Ratio 032 0.29 035 032 0.35 0.27
(Debt/Equily)
iDebt: long term borrowlIngs + Short term borrowings]
[Equity :Total Equity}
2 |DebtService Coverage Ratio -Annualised 2.15 1.93 212 2.02 2.15 2.23
[Earning avaltablefor debt seivices / interest + instalment)
[Earning 3vallable for debt services:net proflt before tax+ non
cash expenses (Depreciation and Amortisation) + interest
expense on borrowings}
[Interest + Instalment : Interest expenses on borrowings and
current maturitles]
3 [interest Service Coverage Ratio - Annualised 5.05 4.57 4.68 483 475 4.96
[EBIT / Flnance Charges |
4 NetWorth(XIn Crores) 2,611.34 2,57374 2,351.08 261134 2,351.09 2,480.14
[EQuity share capitai + sectirities premlum + reserves created
out of profit]
S [CurrentRatio 1.124 1.19 117 1.14 .17 1:31
{Currant Assets / Current Liabltizies)
6 |Long term debt to working capitat 1.02 097 1.08 1.02 1.08 098
[Non currentborrowings + currentmaturities oftongterm
borrowlng] / [Total current assets- (Current liabilities-Cutrent
Maturities oftong term borrowing})
7 |8ad debts to Accounts r eratio - Ar lised . - - - - 0.00
iBag debts)/ {Average trade recelvables)
§ [Current tiabitity ratio 0.79 027 0.78 0.79 0.78 0.82
[Totai curren fiabllittes)/ {TotalMabiilles}
9 |Totaldebtsto total assets 0.18 0.16 0.20 0.18 0.20 0.16
[Non currentbosrowings+ current borrowings]/ [fotal assets)
10 |Debtors turnover - Annu alised 6.62 627 6.25 6.17 6.15 5486
[Revenue from Operatlons] / [Avg. Trade Recelvables)
11 |Inventoiy turnover - Annualised 4.29 318 357 3.8 3.62 3.54
(COGS/Avg. inventoty)
[Cost ofmateriats consumed +Purchases of stock-in-trade +
Changes innventories]/ {Average Inveatoly}
12 |Operating margin -Annualised{%}) 10.89% 12.18%¢ 12.22% 11.49% 12 4% 12.22%
[EBITDA before exceptlonal Itams) / [ Turnover}
13 |Net profit margin - Anaualised (%) 4.77% 4.65% 5.04% 4.71% 9.45% 7.38%.
(Profit / (loss) af:er tax / Revenue from Operatlons]
Fat . RROUS INDUSTRIESLIMITED
e S I
Place: Pune RV Gumaste y ‘3?,0 ”0%
Date: 30th October2026 Manag@ng Director{DIN 00082829) (N /—\/\ A
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Consoligated Segmen tinformation

StNo Particulars Quarier ended Period ended Year ended
30th Septernber | 30th Jure 2026 30th September | 30thSeptember | 30th September | 31stMarch 2026
2026 2025 2026 2025
Unaudited Un audited Unaud/ted Unaudited Unaudited Audlted
1) 1.5 Revenue
(a) Casting segment 1,308.42 1,192.09 1.087.74 2,50051 2.12305 4,314.19
(b) Tube segment 629.53 540.81 62187 1,170.34 1.217.66 2.34274
(c) Steel 4985.77 483,83 476.89 989 .60 835.65 1.697.54
(d) Unallocated total . - & - - M
Less: Intersegment revenue (includin g interdivision) (387.04) (455.22) (431.18) {842.26) (722.97) {1,465.90)
Netsales /Income From Cperations 2,046.68 1,771.51 1,755.32 3,818.19 3,453.39 6,888.57
i} 2. Segment Results
{Proiit (+) / Loss (-) before tax and interest (rom each
sagment]
(al Casting Segment 124,28 121.20 76,45 245.48 177.23 397.10
{b) Tube Segment 13.83 4061 6774 54.44 109.57 181.16
(¢) Steel Segment 30.48 0.21 8.97 30.63 28.64 §7.20
[d) Unallgcated Total 3.17 1.89 (0.69) 5.08 {1.77) 1.2
Total 171.76 163.91 152 .47 335.67 313.67 637.17
Less: Interest (34.01) 129.47) {3259} (63.48) {66.591 {125.37)
Yotat Profitbefose Exceetlonal items and Tax 137.7S 13444 119.88 27219 247.08 511.80
() 3. Capital Employed
{Segment assets — Segment Liatlities!
{al Casting Segment 1.797.53 1,764.55 1.572.91 1,797.53 1.572.91 1716.13
(b} Tube Segment 1.187.52 1,086.52 1.339.12 1,187.52 1,339.12 1,200.87
{c) Steel Segment 1,256.80 1,310.92 1.037.21 1,256.80 1.037.21 1,132.27
{d) UnattocatedTotal {260.59) 1216.06) 1224.65) 1260.59) (224.65) {188.48)
Total 3.981.26 3.945.93 3,724.59 3.981.26 3.724.59 3,862.79
4. Segment Assets
{a) Casting Segment 4,200.11 4126804 3,649.29 4,200.11 3.649.29 3,751.32
(b) Tube Seg| 1.405,72 1416 42 1.526.33 1,405.72 1.526.33 1,445.59
[c) Steel Segment 1,468.44 1,380.60 1.22557 1,46844 1,22557 1,32385
(d) Unallocated Total 61.66 100.75 40.96 6166 40.96 68.28
Total 7.135.93 7.025.81 6.442.15 7.135.93 6,442.15 6.589.04
S. SegmentLiabilities
{a) Casting Segment 2.402,58 236349 2,076.38 2,402.53 2,076.38 2.03519
{b) Tube Segment 218.20 329.90 187.21 218.21 187.21 244.72
{c) Steel Segment 211.64 69.68 188.36 211.64 188.36 191,58
{d) Unallocated Total 322.25 31681 265.61 322.25 265.61 254.76
Total 3.154.67 3,079.88 2717.56 3.154.67 2,717.56 2.72625
anmemous INDUSTRIESLIMITED
(A~
———
Plgce:Pune RV Gumaste

Date: 30th October 2026

Managing Director ( BIN 00062829)
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Cash Flow Statement

(Figures are¥ in Crores uniess stated atherwise)

Particulars Consolidated
30th September | 30th September 31stMarch 2026
2026 2025
Unaudited Unaudited Audited
A.CASH FLOW FROM OPERATING ACTIVITIES :
Net profitbeforetax 242.86 249.59 496.65
Add / (Less):
Depreciation 139.82 130.48 266.91
(Profit) / loss on sale of assets (0.53) (0.11) 8.15
Allawance for credit losses {(including Expected credit loss) 6.66 0.05 0.41
Bad debtswritten off B - 0.23
Unrealised foreign exchange (gain)/ loss 264 442 0.94
Employee share-based payment expense (0.04) 1.30 2.63
Fairvalue changes in derivative financial instrumsant 13.25 (5.62) (15.36)
Finance costs 63.48 66.59 125.37
Foreign Currericy Translation Reserves - (2.02) (2.01)
Interest income (4.24) (2.41) (5.66)
Profit on sale of mutual funds (0.07) (0.02) (0.10)
Provision no longer required written back (3.93) (3.74) (9.21)
217.04 188.92 372.30
Operating profit before working capital changes 459.90 438.51 868.95
Movements in working capital:
Decrease/ (increase) ininventories (52.66) 82.22 53.43
Decrease / (increase) in trade receivables (300.18) (158.37) (46.55)
Decrease/ (increase) in non-current loans {0.09) 0.02 (0.18)
Decrease / (increase) in other non-current assets (1.68) (10.64) (22.79)
Decrease/ (increase)in non-current financial assets, others 0.01 (0.53) 3.54
Decrease/ (Increase) in current toans 0.87 (0.11) (0.68)
Decrease / (increase) in other current assets (63.42) (26.29) (39.35)
Decrease/ (Increase) in bank balance other than cash and cash (0.96) (11.44) (8.16)
equivalent
Decrease / (increase) in current financial assets, others (0.09) (2.00) (2.00)
Increase/ (decrease) in trade payabies 98.59 (71.97) 118.12
Increase / (decrease)in other currentfinancial liabilities 11.09 8.67 139
Increase / (decrease) itt other current liabilities (15.61) (12.11) 419
Increase / (decrease) in non-current provisions (1.57) 5.27 9.36
Increase/ (decrease) in current provisions 8.47 (2.09) 1236
(317.23) (199.37) 83.28
Cash generated from Operations 142.67 239.14 95223
Taxes paid (44.43) (10.25)
Netcash from Operating Activities (A) 98.24 94198
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Cash Flow Statement

(Figures areX in Crores unless stated otherwise)

Particulass Consolidated
30th September | 30th September 315tMarch 2026
2026 2025
Unaudited Unaudited Audited
B.CASH FLOWFROM INVESTING ACTIVITIES ;
Purchase of property, plant and equipment including CWIP and cagital (273.74) (158.19) (448.26)
advances
Proceeds from sale of propeity, plant and equipment 2.98 1.81 0.42
Interest received 3.68 251 3.99
Dividend received 0.07 0.02 0.10
Net Cash from Investing Activities (8) (267.03) (153.85) (443.75)
C.CASHFLOW FROM FINANCING ACTIVITIES :
Interest and Other borrowing costs pald (63.35) (66.46}) (125.14)
Proceeds fromlong term borrowings (net}) 175.62 7.31 (168.61)
Proceeds/ (repayment) from short term borrowings 49.85 5.25 (72.95)
Payment of lease liabilities {0.23) (0.58) {0.81)
Issue of equity shares 3.30 2.05 4.67
Dividend paid (49.50) (41.16) (90.63)
Net Cash from Financing Activities (C) 115.69 (93.59) (453.47)
Net increase/ (decrease)in Cash and Cash Equivalents (A+B+C) (53.10) (13.44) 44.76
Cashand Cash Equivalents at the beginning of the period 87.00 42.24 42.24
Cash and Cash Equivalents acquired pursuantto business
combination
Cash and Cash Equivalents at the end of the period 33.90 28.80 87.00

For KIRLOSKAR FERROUS INDUSTRIES LIMITED

Place: Pune
Date: 30th October 2026

R V Gumaste

Managing Director (DIN 00082829)
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Statement of Assets andLiabilities

IFlgures are X In Crores unless stated otherwise}

Particulars Consolidated
30th Seotembor 2028 | 31st March 2026
Unaudited Audited
ASSESS
(1) Non-current assets
(a) Property, Plant and Eguipment 3,60524 358470
(b) Capitalwork-in-pro@ress 488.93 312.25
(c) Other intangible assets 25,47 25.70
(d)intangible assets under development 1998 18.96
(e) Financial assets
{l) Investments 0.94 084
(If) Loans 0.42 032
{lii) Other financlat assets 4277 4243
(f) Othernon-current assets 103.86 122.08
Totalnon-currentassets 4,287.61 4,108.39
(2) Current assets
(a) inventories 1,125.84 1,073.28
(b) Financial assets
(1) Yrade receivattes 1,383.48 1,089.98
() Cash and cash equivalents 33.90 87.00
{ll)) Bank balances otherthan (li)above 35.81 34.85
{iv) Loans 2.06 293
{v) Otherfinanclal assets 20.86 32.57
(c) Current tax assets (net) 4084 18.05
{d} Other Current Assets 205.43 142.01
Tolal currentassets 2.848,32 2,480.65
Total assets 7,13593 6.589.04
(1) | EQUITY AND LIABILITIES
Equity
(a) Equityshare capltal 82.58 82.46
(b) Other Equky 3,098.88 3,780.33
Non-cantrolilne Intesest - -
Yatal equity 3,981.26 3.862.79
Liatilities
(2] Non-current liabilities
(a) Financlal Liahbllitles
(i) Borrowings 37023 236.76
{ii) Leasad llaibitities. 154 1.35
(b) Provislons 20.10 2167
(c)Deferred tax liabllities (net) 270.94 234.70
Total noa-current liabllities 662.81 494 48
(3) Cutrent liabilities
(a)FInanclal liablllties
(i) BorrowlIngs 88954 79754
{ii) Lease Uabllities 0.20 0.49
(i) Trade payables
- Total outstanding dues of micro enterptises and smal{ 80.47 58.09
enterprises
-Total outstanding dues ofcredltors otherthan micro 1,19591 1,312085
enterpriges andsmall enterprises
(iv) Other financ/al liabltities 184.63 125.80
(1) Other CurrentLiabltities 71.22 86.83
(c) Provisions £9,89 4117
Tatal current tabilitles 2,491.86) 2.231.77
Totat {labilities 3.154.67| 2,726.25
Total equity and Habllhles 7.13583| 8,569.04
Fi [olef FERROUS INOUSIRIES LIMITED
& —
-
Place: Pune RV Gumaste

Date: 30th Octaber 2026

Managing Disector (OIN 00082828)
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Independent Auditor’s Review Report on

Unaudited Standalone Financial Results of Kirloskar Ferrous Industries Limited for Quarter and
Half Year ended September 30, 2026

(Pursuant to the Regulation 33and Regulation 52 of the SEBI! (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended.

To,
The Board of Directors
Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kirloskar
Ferrous Industries Limited (the “The Company”) for the quarter and half year ended September 30,
2026 (“the Statement™) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This statement, which is the responsibility ofthe Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" (*’Ind AS 34’"), prescribed
under Section 133 of the Companies Act, 2013 (*’the Act’*) as amended, read with relevant rules
issued thereunder and other accountingprinciples generally accepted in India. Our responsibility is to

express conclusion on the Statement based on our review.

3. Weconducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *“Review of Interim Financial [nformation Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and conseguently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

Offices at: Mumbai | Kolhapur | Belgaum | Hubbali | Dharwad | Bengaluru
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Chartered Accountants
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4. Based on ourreview conducted as above, and procedures performed as stated in paragraph 3, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the infonnation required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Other Matter

I.  The accompanying statement includes the unaudited standaione financial results for the guarter
ended June 30, 2026, the quarter and half year ended September 30, 2025, and audited financial
results for the year ended March 31, 2026, which were reviewed / audited, as applicable, by Joint
Statutory Auditors one of them being predecessor audit firm. The then Joint Auditors had
expressed an unmodified conclusion / opinion, as applicable, on the results for the quarter ended
June 30, 2026 and for the quarter and half year ended September 30, 2025 vide their joint review
reports dated August 05, 2026 and November 06, 2025, respectively and an unmodified opinion
on the financial statements for the year ended March 31, 2026 vide their joint audit report dated
June 12, 2026.

Our conclusion on the Statement is not modified in respect of this matter

For

P G BHAGWAT LLP

Chartered Accountants

Firm Registration No. 101118W/ WI100682

[a /" FRN :
» | 101118W) l.’]
Nachiket Dee |5\ w100682 /=
Partner \ ) '
Membership No: | 1769574
UDIN: %\\?GSS'RMANYIIG | F8
Date: October 30, 2026

Place: Pune
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Independent Auditor’s Review Report on

Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries Limited for Quarter
and Half Year ended September 30, 2026

{Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Kirloskar Ferrous Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Kirloskar Ferrous Industries Limited (the “The Helding Company™) and its Subsidiaries (the
Holding Company and its Subsidiaries together referred to as “the Group™) for the quarter and
half year ended September 30, 2026 (“the Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the *“Listing

Regulations™).

2 This statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3: We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that w

Offices at: Mumbai | Kolhapur | Belgaum | Hubbali | Dharwad | Bengaluru
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Chartered Accountants
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become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the Master Circulars issued by the SEB! under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Sr. No. Name of Entity Relationship
1 Kirloskar Ferrous Industries Limited The Holding Company
2 Tridem Port and Power Company Private Limited Subsidiary
3 Nagapattinam Energy Private Limited Subsidiary
4 Best Exim Private Limited Subsidiary
5 Success Power and Infiraprojects Private Limited Subsidiary
6 Marshal Microware Infrastructure Development Company | Subsidiary
Private Limited
% ISMT Enterprises S.A Luxembourg (Subsidiary till 26" Subsidiary
May 2025)
5. Based on our review conducted and precedures performed as stated in paragraph 3 above and

based on the consideration of the Management certified results reterred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard (‘Ind AS") specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and otheraccounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying statement of consolidated financial results of the Company include the
unaudited interim financial resuits of five Subsidiaries whose unaudited interim financial results,
before Consolidation Adjustments, reflect Nil total revenue, net profit/ (loss) after @-_o_f“l}\s\
{0.03) Crore and of Rs. (0.08) Crore, Total Comprehensive Income of Rs. (0.03) Cr. g:}(w .'
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P G BHAGWAT LLP

Chartered Accountants

LLPIN: AAT-9949
(0.08) Crore for the quarter and half year ended September 30, 2026 respectively, as considered
in the statement. These unaudited interim financial results have been approved and furnished to
us by the management. OQur conclusion, in so [ar as it relates to the affairs of the wholly owned
subsidiaries, is based solely on such unaudited financial information/ financial results. According
to the information and explanations given to us by the Management, this interim financial result
is not material to the Group.
Our Conclusion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the Financial Results/financial information certified by the

Board of Directors.

Other Matter

7. The accompanying statement includes the unaudited consolidated financial results for the quarter
ended .lune 30, 2026, the quarter and half year ended September 30, 2025, and audited financial
results for the year ended March 31, 2026, which were reviewed / audited, as applicable, by Joint
Statutory Auditors one of them being predecessor audit firm. The then Joint Auditors had
expressed an unmodified conclusion / opinion, as applicable, on the results for the quarter ended
June 30, 2026 and for the quarter and half year ended September 30, 2025 vide their joint review
reports dated August 05, 2026 and November 06, 2025, respectively and an unmodified opinion
on the financial statements for the year ended March 31. 2026 vide their joint audit report dated
June 12, 2026.

For
P G BHAGWAT LLP
Chartered Accountants

Nachiket Deo
Partner
Membership No: 117695

UDMN: 28 11F635 OKNCFRI 2429
Date: October 30, 2026

Place: Pune
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