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Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by 

KFIL is enclosed for your ready reference. 

 

You are requested to take the same on your record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary  

 

Encl: a/a 
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Statement of Unaudited Financial Results lor the quarter and six months ended 30th September 2026 
(Figures are tin Crores unless stated otherwise I 

Sr Par1Iculars Standalone 
No Quarter ended Period Ended Vear Ended 

30th September 
30th June 2026 

30th September 30th September 30th September 
31st March 2026 2026 2025 2026 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
l Revenue from Operations 2,046.68 1,771.51 1,755.32 3,818.19 3,453.39 6,888.57 
2 Other Income 19 .34 17.43 4.43 36. 77 12.89 62.36 

3 Total Income (1 +2) 2,066.02 1,788.94 1,759.75 3.854.96 3,466.28 6,950.93 
4 Expenses 

(a) Cost or Materials consumed 1.159.75 1,005.Q7 1,014.08 2,164.82 1,971.80 3,864.17 
(b) Purchase of stock�n-trade - 14.48 - 18.80 18.80 
(c) Changes in inventories of finished goods, work-in-progress 20.81 (53.16) (59.35) (32.35) (27.08) 13.14 

and �tock·ln •trade 
(di Employee benefits expense 108.96 98.87 97.11 207.83 184.16 369.83 
(e) Finance costs 34.01 29.47 32.59 63.46 66.59 125.37 
(f) Depreciation and amortisation expense 70.56 69.26 66,38 139.82 130.48 266.91 
(g) Other expenses 534.15 505.01 474.60 1,039.16 874.44 1,780.88 

Total Expenses 1,928.24 1,654.52 1,639.89 3,582.76 3,219.19 6,439.10 
5 Pro1it before exceptional items and tax fJ-4) 137.78 134.42 119.86 272.20 247.09 511.83 
6 Exceptional Items - 29.33 29.33 - 17.66 
7 Profit before tax (5·6) 137.78 105.09 119.86 242.87 247.09 494.17 
8 Tax expense 

(a) Currentiax 20.92 . 20.92 - -
lb) Deferred tax 19.24 22.10 31.29 41.34 (77.01) (11.95) 
(c) SlIorl / (Excess) pl'ovisio11 of ea1lier years 0.05 0.67 0 05 0.72 O.lO 1.38 

Total Tax expense 40.21 22.77 31.34 62.98 (76.91) (10.57) 
9 Prolitlor the period (7•81 97.57 82.32 88.52 179.89 324.00 504.74 

10 Other Comprehensive Income 
(A) (i) Items tnat will not De reclassified to profit or toss (19.52) (0.74) (2.00) (20.26) 3.71 7.69 

(ii) Income tax relating to Items that will not be reclassified to 4.91 0,19 0.51 5.10 (0.93) (l.93) 
prolit or loss 

(B) (i) Items that will De rectassifleo to profit or loss . - - -
(ill income tax relating to Items that Will be reclassified to - - - - -
profit or loss 

Total Other Comprehensive Income (14.61) (0.55) (1.49) (15.16) 2.78 5.76 
11 Tot.t Comprehensive Income (comprising Profit(after tax) 82.96 81.77 87.03 164.73 326.78 510.50 

and Other Comprehensive Income (alter tax) for the period] 
{9+10) 

12 Paic-up equity share caoitat (Face value on 5 each) 82.58 82.50 82.37 82.58 82.37 82.46 
13 Pald·UP Debt Capital . - - - - . 
14 Reserves e�cludin� Revaluation Reserves as per balance sheet 3,781.23 
15 Debenture Redemption Reserve - - - -
16 Earnings Per Share (in'{) (not annualised) 

(a) B-aslc 5.91 4.99 5,38 10.90 19.68 30.63 
lb) Olluted 5.90 4.98 5.35 10.88 19.59 30.53 
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Notes: 

1 The Company operates in three segments, namely Iron Castings, Tubes and Steel. As per Para 4 Ind AS 108 - Operat ing Segments, the Company Is requir�d to d fsctose segment 

Information only In the Consolidated Financia l  Results. Accordingly, disclosure of this information has been Included under consolidated Financial Results for the quarter and six 

months ended 30th September 2026. 

2 This sr.tement has been prepared in accordance with the Companies (Indian Accounting Standards)  Rules, 2015 (' I ND-AS') prescribed under  Section 133 of the Companies Act, 2013 

and other appl icable recognised accounting practices and poticies . 

3 The above results have been reviewed and recommended by the Audit Commil1ee and approved by the Board o1 Directors at its meeting held on 3oth October 2026. The above results 

are subjected to 'Limited Review' by the Statutory Auditors. 

4 Consequent to allotment of 1 , S5 ,870 Equity Shares of '{ 5 each fully paid pursuant to 'KFIL Employee Stock Option Schemes' during the quarter : the Issued,  Subscr ibed and Paid-up 

equity share capital of the Company has increased to '{ 82,57,56,270 comprising of 16,51,51 ,254 equity shares of '{ 5 each. 

5 DU ring the quarter under review, a sum oH 450 Crores was ra ised by issue of commercial papers and the proceeds has been utlUsed tor working capital requirements and general 

corporate puposes.  The total outstanding value of Commercial Papers as on 30th Septeber 2026 was t 445. 13 Crores. 

6 Consequent to the merger of Oliver Engineering Private Limited and Adlcca Energy Solut ions Private Lim ited with the Company during FY 2025-26, the financial results for the 

corresponding quarters of FY 2025-26, have been updated to give effect to the Scheme. Further, the Company recognized a deferred tax asset on tM appointed date as per the 

Scheme I .e. 01st Aprll 2025 which has been utltized across previous quarters as well as the current quarter and six months ended 30th September 2026, Accordingly, the comparative 

financial results tor the previous quarters have been /estated. 

7 Pursuant to the Master Ci rcular No. SESI IHO/DDHSIPoD1/P/CIR/20231119 d ated 10 August 2021 Issued by the SEBl witll respect to the SEBt ( Issue and Listing of Non•Convertlble 

Securities) Regulations, 2021, the Company is  not a Large Corporate as per the applicability criteria given under the Chapter XII or the aforesaid circular. 

8 Pursuant to the Order passed by Honourable National Company Law Tribunal, Mumbai in respect of the Scheme of Arrangement and Merger of ISMT Limlted Into and with the 

Company, an amount of if 2.9,33 crores incurred towards stamp duly and associa ted e�penses have been recorded and d isclosed as an Exceptional Item for the quarter ended 30itl 

June 2026. 

9 The comparative figures have been regrouped and reclassified to meet the current quarter's I year's classification. 

10 '{ 10 million ; 'f 1 Crore 
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11 Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and as amended : 

Particulars 

1 Debt-Equity Ratio 
(Debt/Equity) 

[Deot: long term borrowings + Short lerrn borrowings] 
[Equi ty :Total Equ ll}ll 

2 Debt Service Coverage Ratio - Annualised 
[Earning ava i lable for debt services / Interest • Instalment] 

[Ea r ning available !or debt services:net profit before tax+ non 
cash expenses (Depreciation and Amortisation) + Interest 
eJCpense on borrowings) 

Pn le resl + Instalment : I n terest expenses on borrowings and 
current maturities) 

3 Interest Service Coverage Rati o - Annual ised 
fE.B l f / Finance Charges J 

4 Net Worth (' in Crores) 
[Eq1 1 l 1y  share capir_at + securities  premium + reserves created 
out of profit] 

5 Current Ratio 
(Current Assets I Cur rent Liabilities] 

6 Lon� term debt to working capital  
[Non current borrowings + current maturit ies of long term 
borrowing] / [Total current  assets- (Current liaoillties•Current 
Maturities of Longterm borrowing)! 

7 Bad debts to Accounts receivable ratio 
[Bad debts] I [Average trade receivables] 

8 Current liabi lity ratio 
[Total current l lab l l f t les] / [Tota l tlallTUtl e sJ 

9 Total debts to total assets 
{Non current borrowings+ current bor rowings] I [Total assets] 

10 Debtors turnover - Annualised 
[Revenue from Operations] I [Avg. Trade Receivables] 

1 1  I nventory turnover - Annualised 
(COGS / Avg. Inventory) 

[Cost of materials consumed + Purchases or stock-i n-trade + 
Changes in Inventories] / {Average Inventory} 

12 Operating margin - AnnuaUsed (%)  
LEB IIDA before excepUona l Items) / [Turnover] 

13 Net profit margin - Annualised (%) 
[Profit / (loss )  attertax / Revenue from Operat ions ]  

Place; Pune 
/.v----2.:v-4� Date: 30th October 2026 

�1�-N , < .. '\ 
I • 1 ,1 • \ w oo,e, �J 

��;.,��---

Standalone 
Quarto!' ended Period Ended 

30th September 30th June 2026 30th September 30th September 30th September 
2026 20.25 2026 2025 

Unaudited Unaudited Unaudited Unaudited Unaud ited 
0 ,32 0.29 0.35 0.32 0.35 

2.�s 1.93 2.12 2.02 2.13 

5,05 4.57 4.68 4.83 4.73-

2,606.69 2,569.05 2,346.41 2,606.69 2,346.41 

1 .14- 1.19 1. 17 1.14 1.17 

L02 0.97 1.07 1 . 02 1.07 

- - - . 

0.79 0.77 0.78 0.79 0.78 

0.18 0.16 0.20 0 .18 0.20 

6.62 6.27 6.25 6.17 6. 15 

4.29 3 . 18  3.57 3.88 3.62 

10.90% 12.18% 12.21% 11 .49% 12.49% 

4.77% 4.65% 5.04% 4.71% 9.38% 

Fmr R FERROUS INDUSTRIES LIMITED 

� L' '  -

R V Gumaste 
ManaginR Director (DIN 000828291 /o..o�N� 

'1,1.!J�" 

'� INDIA � I \  (PLINE) ti 
:.>�/)/ * (l� \; 
-

Year Ended 
31st March 2026 

Audited 
0.27 

2 .23 

4.94 

2,485.48 

1.11 

0 .97 

0.00 

0 .82 

0 .16 

6.46 

3.54 

12 22% 

7 .33% 
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Cash Flow Statement 
(Figures are"{ in Crores unless stated otherwise) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net profit before tax 

Add/ (Less): 
Depreciation 

(Profit) / loss on sale of assets 

Allowance tor credit losses (including Expected credit loss) 

Bad debts wrltten off 

Unrealised foreign exchange (gain) / loss 

Employee share-based payment expense 

Fair value changes in derivative financial instrument 

Finance costs 

Interest income 

Profit on sale of mutual funds 

Provision no longer required written back 

Operating profit before working capital changes 

Movements in working capital: 

Decrease I (Increase) in inventories 

Decrease I (increase) in trade receivables 

Decrease I (increase) in non-current loans 

Decrease / (increase) in other non-current assets 

Decrease / (increase) in non current financial assets others 

Decrease I (Increase) in current loans 

Decrease I (increase) in other current assets 

Decrease I (Increase) in bank balance other than cash and cash 

equivalent 

Decrease I (increase) in other financial assets 

Increase I (decre.ase) in trade payables 

Increase / (decrease) in other current financial liabilities 

Increase I (decrease) 111 other current liabilities 

Increase I (decrease) in non current provisions 

Increase I (decrease) in current provisions 

Cash generated from Operations 

Taxes paid 

Net cash from Operating Activities (A) 

Standalone 

30th September 30th September 
2026 2025 

Unaudited 

242.87 

139.82 

(0.53) 

6.66 

2.64 

(0.04) 

13.25 

63.48 

(4.24) 

(0.07) 

(3.93) 

217.04 

459.91 

(52.66) 

(300.18) 

(0.09) 

(1.68) 

0.01 

0.87 

(63.42) 

(0.96) 

(0.09) 

98.61 

11.09 

(15.61) 

(1.57) 

8.47 

(317.21) 

142.70 

(44.43) 

98.27 

Unaudited 

247.09 

130.48 

(0.11) 

0.05 

4.42 

1.30 

(5.62) 

66.59 

(2.41) 

(0.02) 

(3.74) 

190.94 

438.03 

82.22 

(158.37) 

0.02 

(10.64) 

(0.53) 

(0.11) 

(26.31) 

(11.44) 

(1.99) 

(90.33) 

9.06 

(12.07) 

5.27 

(2.08) 

(217.30) 

220.73 

(5.05) 

215.68 -

31st March 2026 

Audited 

494.17 

266.91 

8.15 

0.41 

0.23 

0.94 

2.63 

(15.36) 

125.37 

(5.66) 

(0.10) 

(9.21) 

374.31 

868.48 

53.43 

(46.55) 

(0.18) 

(22. 79) 

3.53 

(0.68) 

(39.38) 

(8.16) 

(2.00) 

118.11 

1.79 

4.24 

9.35 

12.96 

83.67 

952.15 

(10.17) 

941.98 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A KirloskarGroup Company 
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
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Cash Flow Statement 

(Figures are 1" in Crores unless stated otherwise) 
Particulars 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equipment including CWIP and capital 
advances 
Proceeds from sale of property, plant and equipment 
Interest received 

Dividend income from subsidary & Profit on redemption of mutual funds 

Net Cash from Investing Activities (Bl 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest & Other borrowing costs paid 

Proceeds from long term borroWings (net) 
Proceeds I (repayment) from short term borrowings 
Payment of lease liabilities 
Issue of equity shares 
Dividend paid 

Net Cash from Financing Activities (C) 
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the period 
Cash and Cash Equivalents acquired pursuant to business 
combination 

Cash and Cash Equivalents at the end of the period 

Standalone 
30th September 30th September 

2026 2025 
Unaudited Unaudited 

(273.74) {152.85) 

2.98 14.77 
3.66 2.51 
0.07 0.02 

(267.03) (135.55) 

(63.35) (66.46) 

175.62 7.31 
49.85 5.25 
(0.23) (0.58) 
3.30 2.05 

(49.50) (41.16) 

115.69 (93.59) 
(53.07) {13.46) 

86.95 42.18 

33.88 28.72 

For KIRLOSKAR FERROUS INDUSTRIES LIMITED 

� 
Place: Pune RV Gumaste 
Date: 30th October 2026 Managing Director (DIN 00082829) 

31st March 2026 

Audited 

(448.25) 

0.42 
3.99 
0.10 

(443.74) 

(125.14) 

(168.61) 
(72.95) 
(0.81) 
4.67 

(90.63) 

(453.47) 
44.n 

42.18 

86.95 



KIRLOSKAR FERROUS INDUSTRIES LIMtTEO 
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Statement of Ass els and Liabilities 

{Figures are t' In Crore-s unless stated olherwlse) 
Particulars Standalone 

30th September 
31st March 2026 

2026 
Unaudited Audited 

ASSETS 
(1) Non-current assets 

(a) Propert}', Plant and Equipment 3,605, 24 3,584.71 
(b) Capital work-in-progress 488.93 312,25 
(c) Intangible assets 25.47 25.70 
(d) Intangible assets under development 19.98 19.96 
(e) Flnancial assets 

(,) Investments 0 94 0,94 
(ii ) Loans 0.42 0.32 
(iii) Other tinanclal assets 42.72 42.38 

m Other non-current assets 103.86 122.09 
Total mm- .. urrenl a::.,ets 4,287.56 4,108,35 

(2) Current assets 
(a) Inventories 1,125.94 1,073.28 
(b) Financial assets 

(t) Trade receivables 1,383.48 1.089, 96 
(fl) Cash and cash equivalents 33.88 86.95 
(1IT) Ban K balances other thap ( Il l  abDve 3581 34.85 

{iv) Loans 2.06 2.93 
(v) Other rTnancfal assets 20.86 32.57 

(c) current lax assets (net) 40.84 18.05 
ldl Other Current Assets 205.43 142.01 

ro·t11t curumlasscts 2.848.30 2,480.60 
Total assets 7,135.86 6,588.95 

(11 EQUITY AND LIABIUTIES 
Equity 
(a) Equity share capital 82.58 82.46 
(bl Other EQuity 3.899.89 3, 781. 53 

Total Equity 3,982.47 3,863.99 
LfablUties 

(2) Non-current liabilities 
(a) Financial Liabilities 

II) Borrowings 370,23 236.76 
(II) Leased llabllitle, 1.54 1.35 

(b) Provisions 20.10 21.67 
(cl Deferred tax llabllilfes (net) 270.94 234, 70 

Total Non Current Uabllities 662.81 494.48 

(3) Current Uablllt{es 
(a) Financial liabili ties 

(I) Borrowi ngs 889.S4 797.54 
(Ii) Lease llabllltles 0.20 0,49 
(Ill) Trade payables 

-Total outstanding dues or mrc,o enterprises and small 80,47 59.09 
enterprises 
-Total outstanding dues or c,editors other than micro 1,195.90 1,120.85 
enterprises and small enterprises 

(Iv) Other financial liabilities 183.36 124.52 
(b) Other Curren! LI abil

ities 7122 86.83 
(cJ Provi sions 69.89 41.16 

Total current liabilities; 2,490.58 2\230.48 

Total liabilities 3,153.39 2.724.96 
Total equit'/ and liabilities 7,135.86 6,588.95 

(�

RFERROUS INDUSTRIES LIMITED 

1 • -

-
Place:Pune RVGumaste 
Date: 30th October 2026 Manamn• Director (DIN 00082829) 
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Statement or Unaudited Financial Results for the quarter and six months ended 30th September 2026 
(Figures are 'I' in Crores unless stated otherwise) 

Sr Particulars Consolidated 
No Quarter ended Period ended Year Ended 

30th September 30th June 2026 3oth September 30th September 30th September 31st March 2026 
2026 2025 2026 2025 

Uoaudited Unaudited unaudited Unaudited Unaudited Audited 
I Revenue from Operatloos 2,046.68 1,771.51 1,755.32 3,818.19 3,453.39 6,888.57 
2 Other I ncome 19.34 17.43 4,43 36.77 12.B9 62.36 
3 Total Income (1+2) 2,066.02 1,788.94 1,759.75 3,854.96 3,466.28 6,950.93 
4 E:<penses 

(a) Cost of Materials consumed 1,159,75 1,005,07 1,014.09 2,164.82 1,971.81 3,864.17 
(b) Purcnase of stock-in-trade . . 14.48 18.80 18.80 
(c) Changes in Inventories or finished goods, work-in-progress 20,Bl (53.16) (59.35) (32.35) (27.08) 13.14 

and stock-In -trade 
(d) Employee benefits expense 108.97 98.87 97.11 207.84 164.17 369.85 
(e) Hnance costs 34,01 29.47 32.59 63.48 66.59 125.37 
(I) Depreciation and amortisation expense 70.56 69.26 66.38 139.82 130.48 266.91 
(g) Other expenses 534.17 504.99 474.57 1,039.16 874.43 1,780.89 

Total Expenses 1,928.27 1,654.50 1,639.87 3.582.77 3,219.20 6,439.13 
5 Prolit before exceptional Items and tax (3-4) 137.75 134.44 119.88 272.19 247.08 511.80 
6 Exceptional Items . 29.33 29.33 (2.51) 15.15 
7 Profit belore tax (5-6) 137.75 105.11 119.88 242.86 2.49.59 496.65 
B Tax expense 

(a) Current tax 20,92 - 20.92 . 
(b) Deferred t.X 19.24 22.10 31.29 41.34 (77.01) (11,95) 
(c )  Short / (excess) provision or earlier years 0.05 0,67 0.05 0.72 0.10 1.38 

Total Tax �pense 40,21 22.77 31.34 62.96 (76.91) (10.57) 
9 P1011t for the period (7-8) 97.54 82.34 88.54 179.88 326.50 507.22 

10 OIiier Comprehensive Income 
(A) (I) Items that will not be reclassified to profit or toss (19.52) (0.74) (2.00) (20.26) 3.71 7.70 

(ii) Income tax relating to items that WIii not be reclassifi ed to 4.91 0.19 0.61 5.10 (0.93) (1.93) 
pro1it orloss 

(Bl (I) Items that will be reclassified to profit or toss . - . (2.01) (2.01) 
(II) Income tax relating to Items that will be reclassified 10 . . . . 
prollt orloss 

Total Other Comprehensive Income (14.61) (0.55) (1.49) (15.16) O.Tl 3.76 
11 Total Comprehensive Income [comprising Profit (alter tax) 82.93 81.79 87.05 164.72 327.27 510.98 

and Other Comprehensive Income (alter tax) for the period) 
(9+101 

12 Profit 1 1  Loss ) attrribulable 10: 
Equity Shareholders of Parent 97.54 82.34 88.54 179.B8 326.51 507.22 
Non Con1rolling Interest . -

13 Other Comprehensive Income attributable to; 
Equity Shareholders or Parent (14.81) (0.55) (1.49) (15.16) 0, 76 3.76 
Non Controtllng Interest . . 

14 Total Comprehensive Income attributable to : 
Equity Shareholders or Parent 82.93 81.79 87.05 164.72 327.27 510.98 
Non Controlling Interest . . 

15 Paid-up equity share capital (Face value or� 5 each) 82.58 82.50 82.37 82.58 82.37 82.46 
16 Paid-up debt capital . . . -
17 Reserves excluding Revaluation Reserves as per balance sheet 3, 780.03 
18 Debenture Redemption Reserve - . . -
19 Earnings Per Share (in �) (not annualised) 

(a) Basic 5.91 4.99 5.38 10.90 19.83 30.78 
(b) Diluted 5.90 4.98 5.35 10.88 19.74 30.68 

Notes: 
1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ( 'IND-AS') prescribed under Section 133 of the Companies Act, 2013 

and other applicable recognised accounting practices and policies. 

2 The abOve results nave been reviewed and recommended by the Audlt
��

�
ovco by lhe Board or Directors at Its meeting h�l Wt41��6. Trte aoove results 

aresubtectedto'LimltedReview' bythe StatutoryAudltors. ,;:.�_, _-----.. �7 '(J>
.,.... 

1';(. V �) �lf�(�INDlA .-�, 
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l<IRLOSKAR FERROUS INDUSTRIES LIMITED A Kirloskar Group Company Registered Office : One Avante, Level 5, Karve Road. Kothrud, Pune 411038, Maharashtra, India Tete phone No: +91 120) 69065040 Email: l<flllnvestor@l<lrloskar.com Websi te :www.ki rloskar1errous.com ClN: L27101PN1991PLC063223 3 , lOmitlion ; n Crore 
4 The comparative figures have been regrouped and reclassified to meet the current quarter's/ year's ctassificatlon. 5 Addi tional Information pursuant to requirement of Regulation 5214) of theSEBI lllsllng Obligations and Disclosure Requirements) Regulations, 2015 aM as amended 

Particulars Consolidated Quarter ended Period ended Year Ended 30th September 30th June 2026 30th September 30th September 30th September 31st March 2026 2026 2025 2026 2025 Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Debt-Equity Ratio 0.32 0.29 0.35 0. 32 0.35 0.27 (Debt/Equity) [Debt: long term borrowings+ Short term borrowings] [Equity :Total Equity] 
2 Debt Service Coverage Ratio • Annualised 2.15 1.93 2.12 2.02 2.15 2.23 [Earning available for debt services/ Interest+ Instalment) [Earning available for debt services:net profit before tax+ non cash expenses IDepreclaUon and Amortisation)+ lmerest expense on borroWings) [Interest + Instalment : Interest expenses on borrowings and current maturities] 
3 Interest Service Coverage Ratio • Annualised 5.05 4.57 4.68 4.83 4. 75 4.96 [EBIT I Finance Charges I 
d Net Worth ('I' In Crores) 2,611.34 2,573.74 2,351.09 2,611.34 2,351.09 2,490.14 (Equity share capital+ securities premium+ reserves created out ot profit] 5 Current Ratio 1.14 1.19 1.17 1.14 1.17 1.11 (Cunent Assets I Current Liabilities) 6 Long term debt to working capital 1.02 0.97 1 .08 1.02 1.08 0.98 (Non current borroWings + current maturi ties of long term borrowing)/ (Total current assets- I Current liabilities-Current Maturities or Long term borrowing)] 
7 Bad debts to Accounts receivable ratio • Annualised . . - 0.00 [Bad debts]/ (Average trade receivables) 
8 Current llabltlty ratio 0.79 0.77 0.78 0.79 0.78 0.82 [Tota\ current \fabltlllesJ / tTotat Uab!HllesJ 9 Total debts to total assets 0,18 0.16 0.20 0.18 0.20 0.16 [Non current borrowings+ current borrowings)/ [l'otal assets] 
10 Debtors turnover • Annualised 6.62 6.27 6.25 6.17 6.15 5.46 (Revenue from Operations] /(Avg. Trade Receivables) 
11 Inventory turnover -Annualised 4.29 3.18 3.57 3. e8 3.62 3.54 !COGS/ Avg. Inventory) [Cost of materialS consumed+ Purchases of stock-in-trade + Changes In Inventories]/ [Average Inventory] 
12 Operating margin •Annualised(%) 10.89� 12.181\ 12,22'!o 11.<19% .12-4.9% 12.22114 EBITDA before excep1lonal Items] / [Turnover) 13 Net prom margin -Annualised (%) 4.77% 4.65% 5.04% 4.71% 9.AS'lt 7.361' [Profit/ (toss) after tax/ Revenue from Operations) 

�:"''""""'"""'�" 
-
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KIRLOSl<AR FERROUS INOUSTRI ES LIMITED 
A Kfrloskar Group Company 
Registered Office: one Avante, L.evel 5, Karve Road. Komrud, Pune 411036. Maharashtra, Inola 
Telephone No: +91 (20) 69065040 Email , kflllnves1or@kirloskar.com Website : www.kirloskarfcrrous-.com 
CIN: L27l01PN1991PLC063223 

ConsoUdated Segment Information 
St No Par11culars Ouar1er ended Period ended Year ended 

30th September 30th June 2026 30th September 30th September 30th September 31st March 2026 
2026 2025 2026 2025 

Unaudited un·audited Unaudfted Unaudited Unaudited Audited 

II t. Se2ment Revenue 
(aJ Castfng segment 1,308.42 1,192.09 1,087.74 2.500.51 2,123.05 4,314.19 
(b) Tube segment 629.53 540.81 621. 87 1,170.34 1,217.66 2.342. 74 
(c) Steel segment 49s.n 493.83 476.89 989. 60 835.65 1,697.54 
(d) Unallocated total . . . 

Less, lnter-se2ment revenue (includin2 inler-divlslonl 1387.04) (455.22) 1431.18) (842. 26) (722.97) (1,465.901 
Net sales /Income From Operations 2,046.68 1. n1.51 1,755.32 3,818.19 3,453.39 6 888.57 

II) 2. Segment Results 
/Prom /+}/ Loss/•} before tax and Interest from eacn 

se,,mencJ 

(al Castin!! Se2ment 124.28 121.20 76. 45 245.48 lTT.23 397.10 
{bl Tube Segment 13.83 40.61 67.74 54.44 109.57 181.16 
(CJ Steel Segment 30.48 0.21 8.97 30.69 28.64 57.20 
{dl Unallocated Total 3.17 1.89 (0.69) 5.06 (l.TT) 1.71 

Total 171.76 163.91 152. 47 335.67 313.67 637.17 
Less: Interest 134.01) 129.47\ 132.59\ (63.481 166.591 (125.371 
Total Profit befote Exceotlonal (terns and Tax 137.75 134,44 119.88 272.19 247.08 511.80 

lfl) 3. Capltal Employed 
/Segment assets-SermentLiabitil/esJ 

(al Casting Segment 1,797.53 1,764.55 1,572.91 1,797.53 1.572.91 1,716.13 
(bl Tube Segment 1, 187.52 1,086.52 1.339.12 1,187.52 t,339.l.2 1,200.87 
(c) Steel se2ment 1,256.80 1,310.92 1.037.21 1,256.80 1,037.21 1 132..27 
(dl UnoltocatedTotol 1260.591 1216.06) 1224.65) 1260.591 1224.651 1186.481 

Total 3,981.26 3,945.93 3 724.59 3,981.26 3,724.59 3,862.79 

4. Segment Assets 
[a) Casting Seiment 4,200.11 4,128.04 3,649.29 4,200.11 3. 649.29 3, 751.32 
lb) Tube Segment 1.405.72 1.416.42 1,526.33 1,405. 72 1,526.33 1,445.59 
lei Steel se2ment 1,468.44 1,380.60 1,225.57 1,468.44 1,225.57 1,323.85 
(dl Unallocated Total 61.66 100.75 40.96 61.66 40.96 68.28 

Total 7,135.93 7,025.81 6.442.15 7,135.93 6,442.15 6,589.04 

5. Segment Liabilities 
(a) Casting Segment 2.402.58 2,363.49 2, 076.38 2,402.58 2,076.38 2.035.19 
(bl Tube se2ment 218.20 329.90 187.21 218.2il 187.21 244.72 
(cl Steel Segment 211.64 69.68 188.36 211.64 188.36 191.58 
(dJ Unallocated Total 322.25 316.81 265. 61 322.25 265.61 254.76 

Total 3,154.67 3,079.88 2 717.56 3.154.67 2,717.56 2.726.25 

(

F "ERROUS INDUSTRIES LIMITED 

�- � • r 

Place:Pune RV Gumaste 
Date: 30tn October 2026 Managing Director I DIN 00062829) 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered Office ; One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No : +91 (20) 69065040 Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com 
CIN: L27101PN1991PLC063223 
Cash Flow Statement 

(Figures are, in Crores unless stated otherwise) 
Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Net profit before tax 
Add / (Less): 

Depreciation 
(Profit) / loss on sale of assets 
Allowance for credit losses (including Expected credit loss) 
Bad debts written off 
Unrealised foreign exchange (gain)/ loss 
Employee share-based payment expense 
Fair value changes in derivative financial instrument 
Finance costs 
Foreign Currency Translation Reserves 
Interest income 
Profit on sale of mutual funds 
Provision no longer required written back 

Operating profit before working capital changes 
Movements in working capital: 

Decrease/ (increase) in inventories 
Decrease I (increase) in trade receivables 
Decrease / (increase) in non-current loans 
Decrease I (increase) in other non-current assets 
Decrease / (Increase) in  non-current financial assets, others 
Decrease / (Increase) in current loans 
Decrease / (increase) in other current assets 
Decrease / (Increase) in bank balance other than cash and cash 
equivalent 
Decrease I (increase) in current financial assets, others 
Increase I (decrease) in trade payables 
Increase I (decrease) in other current financial liabilities 
Increase / (decrease) in other current liabilities 
Increase / (decrease) in non-current provisions 
Increase/ (decrease) in current provisions 

Cash generated from Operations 
Taxes paid 
Net cash from Operating Activities (Al 

Consolidated 
30th September 30th September 

2026 2025 
Unaudited Unaudited 

242.86 249.59 

139.82 130.48 
(0.53) (0.11) 
6.66 0.05 

2.64 4.42 
(0.04) 1.30 

13.25 (5.62) 
63.48 66.59 

(2.02) 
(4.24) (2.41) 
(0.07) (0.02) 

(3.93) (3.74) 
217.04 188.92 

459.90 438.51 

(52.66) 82.22 
(300.18) (158.37) 

(0.09) 0.02 
(1.68) (10.64) 
0.01 (0.53) 
0.87 (0.11) 

(63.42) (26.29) 

(0.96) (11.44) 

(0.09) (2.00) 
98.59 (71.97) 
11.09 8.67 

(15.61) (12.11) 
(1.57) 5.27 
8.47 (2.09) 

(317.23) (199.37) 
142.67 239.14 
(44.43) (5.14) 

31st March 2026 

Audited 

496.65 

266.91 
8.15 
0.41 
0.23 
0.94 
2.63 

(15.36) 
125.37 

(2.01) 
(5.66) 
(0.10) 

(9.21 
372.30 

868.95 

53.43 
(46.55) 

(0.18) 
(22.79) 

3.54 
(0.68) 

(39.35) 
(8.16) 

(2.00) 
118.12 

1.39 
4.19 
9.36 

12.96 
83.28 

952.23 
(10.25) 
941.98 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 
Telephone No : +91 (20) 69065040 Email : kfilinvestor@kirloskar.com Website : www.kirloskarterrous.com 
CIN: L27101PN1991PLC063223 
Cash Flow Statement 

(Figures are" in Crores unless stated otherwise) 
Particulars 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of property, plant and equipment Including CWIP and capital 
advances 
Proceeds from sale of property, plant and equipment 
Interest received 
Dividend received 

Net Cash from Investing Activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest and Other borrowing costs paid 
Proceeds from long term borrowings (net} 
Proceeds/ (repayment) from short term borrowings 
Payment of lease liabilities 
Issue of equity shares 
Dividend paid 

Net Cash from Financing Activities (C) 
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the period 
Cash and Cash Equivalents acquired pursuant to business 
combination 

Cash and Cash Equivalents at the end of the period 

Consolidated 
30th September 30th September 

2026 2025 
Unaudited Unaudited 

(273.74) (158.19) 

2.98 1.81 
3.66 2.51 
0.07 0,02 

(267.03) (153.85) 

(63.35) (66.46) 
175.62 7.31 

49.85 5.25 
(0.23) (0.58) 
3.30 2.05 

(49.50) (41.16) 

115.69 (93.59) 
(53.10) (13.44) 

87.00 42.24 

33.90 28.80 

For KIRLOSKAR FERROUS INDUSTRIES LIMITED -

Place: Pune R V Gumaste 
Date: 30th October 2026 Managing Director (DIN 00082829) 

31st March 2026 

Audited 

(448.26) 

0.42 
3.99 
0.10 

(443.75) 

(125.14) 
(168.61) 

(72.95) 
(0.81) 
4.67 

(90.63) 

(453.47) 
44.76 

42.24 

87.00 



KIRLOSKAR FERROUS INOUsmtES LIMITED 

A Klrloskar Group Company 
Registered Office : One Av ante, Level 5, Karve Road, Kothrud, Pune 411038, MaharasMra, lndla 

lelephane No: •91 (20) 69065040 
Email : kf1Unves1or@klrloskar.com Website : www.kirloskarlerrous. com 
CIN: l.27101PN1991PLC063223 
S1.a1emont of Ass01$ and liabilities 

IFleure.s are t In Crores unless st-aced otherw1se1 
Particulars Consolidated 

30th Seotembor 2028 31st March 2026 
Unaudited Audited 

ASSETS 
(1) Non-current assets 

(a) Property. Plant and Equipment 3,605.24 3,584.70 
(b) Capilal work-in-progress 488.93 312.25 
(c) Other Intangible assets 25,47 25.70 
(d) Intangi ble assets under development 19.98 19.96 
(e) Financial assets 

(I) Investments 0.94 0,94 
(II) Loans 0.42 0.32 
(Iii) Other financial assets 42.Tl 42.43 

m Other non-current assets 103.86 122.09 
Total non-current assets 4 287.61 4 108.39 

12) Current assets 
(a) Inventories 1,125.94 1,073.28 
(b) Financial assets 

(II Trade receivables 1,383.48 1,089.96 
(II) Cash and cash equivalents 33.90 87.00 
(Ill) Bank balances other than (I i) above 35.81 34-.85 
(iv) Loans 2.06 2,93 
M Other financial assets 20.86 32.57 

(c) Current tax assets (net) 40.84 18,05 
(di Other Current Assets 205.43 142, 0l 

Total current assets 2,848,32 2,480.65 
Total o1ssets 7,135.93 6,589.04 

(1) EQUITY ANO LIABILITIES 
Equity 
(a) Equity share capital 82,58 82.46 
(b) Other Equity 3,898.88 3.780,33 
Non-controlllne Interest - -

Total equity 3,981.26 3,862.79 
liabilities 

(2) Non-current liabilities 
(a) Rnancial liabilities 

(ii Borrowings 370.23 236.76 
(Ii) Leasr.1d li.1b1Utie� 1.5� 1.35 

(b) Provisions 20.10 21.67 
/cl Deterred tax liabilities (net) 270. 94 234.70 

Total non-current UablUtJes 682.81 494. 48 
(3) Current liabilities 

(a) Financial tiabllltles 
(ii Borrowings 889.54 797.54 
(ii) Lease liabilities 0.20 0.49 
(111) lrade payables 

-Total oumandingdues or micro enterprises and small 80.47 59.09 
enterprises 
-lolal outstanding dues of creditors otherthan micro 1.195,91 1, 120.85 
enterprises and small enterprises 

(iv) Other financial liabili ties 184.63 125.80 
(b) Other Current Liabi lities 71.2.2 86.83 
(cl Provisions 69. 89 41.17 

Total current llabfU1ies 2,491.86 2,291.77 

Tola! liabilities 3,154.67 2,726.25 
Total equity and Uab!lllles 7,135.93 8,589.04 

(

F -
� 

FERROUS INOUSlRIES LIMITED 

�.r: . --- � 
--. ., - -

, 
Place: Pune RVGumaste 
Date: 30th October 2025 Mana•i n• Director IOIN 00082.8291 



P G  BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

Independent Auditor's Review Report on 

HEAD OFFICE 
Suites I 02, 'Orchard' 
Dr.Pai Marg, Baner, Pune - 45 
Tel (0): 020-2729077 1/l 772/l 773 
Email: pgb@pgbhagwatca.com 
Web:www.pgbha11:watc:a .com 

Unaudited Standalone Financial Results of Kirloskar Ferrous Industries Limited for Quarter and 
Half Year ended September 30, 2026 
(Pursuant to the Regulation 33aod Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
Kirloskar Ferrous Industries Limited 

I .  We have reviewed the accompanying statement of unaudited standalone financial results ofKirloskar 

Fenous Industries Limited (the ''The Company") for the quarter and half year ended September 30, 
2026 ("the Statement") attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 201 5, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 ''Interim Financial Reporting'' ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 ("the Act") as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 ''Review of Interim Financial Lnfonnation Performed by the Independent AL1clitor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Offices at; Mumbai j Kolhapur I Belgaum j Hubbali I Dharwad I Bengaluru 



P G  BHAGWAT LLP 

Chartered Accountants 
LLPIN: AAT-9949 

4. Based on our review conducted as above, and procedures performed as stated iu paragraph 3 , nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 20 1 3  as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the infonnation required to be disclosed in terms of Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other Matter 

1 .  l11e accompanying statement includes the unaudited standalone -financial results for the quarter 

ended June 30, 2026, the quarter and half year ended September 30, 2025, and audited financial 

results for the year ended March 3 1 ,  2026, which were reviewed / audited, as applicable, by Joint 

Statutory Auditors one of them being predecessor audit firm. The then Joint Auditors had 

expressed an unmodified conclusion / opinion, as applicable, on the results for the quarter ended 

June 30, 2026 and for the quarter and half year ended September 30, 2025 vide their joint review 

reports dated August 05, 2026 and November 06, 2025, respectively and an unmodified opinion 

on the financial statements for the year ended March 3 1 ,  2026 vide their joint audit report dated 

June 12, 2026. 

Our conclusion on the Statement is not modified in respect of this matter 

For 
P G  BHAGWAT LLP 
Chartered Accountants 
Firm Registration No. 101 1 1 8W/ WI 00682 

* 
Nacbiket Deo 
Partner 
Membership No: l 
UD IN: 2-b \ I� b � R. M A N Y f'.: 6 I .'.f 8 
Date: October 30, 2026 
Place: Pune 



HEAD OFFICE 
Suites 102, •Orchard' 

P G BHAGWAT LLP 

Chartered Accountants 
LLPIN: AAT-9949 Dr. Pai Marg, Baner, Pune - 45 

Tel (0): 020-729077 1/1772/1773 
Email: pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

lndependent Auditor's Review Report on 
Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries Limited for Quarter 
and Half Year ended September 30, 2026 
(Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
RequiremeDts) Regulations, 2015, as amended. 

To, 
The Board of Directors 
Kirloskar Ferrous lndustries Limited 

I .  We have reviewed the accompanying statement of unaudited consolidated financial results of 
Kirloskar Ferrous Industries Limited (the "The Holding Company") and its Subsidiaries (the 
Holding Company and its Subsidiaries together referred to as ''the Group") for the quarter and 
half year ended September 30, 2026 ("the Statement'') attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBJ 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

2. This statement, which is the responsibility of the Holding Company's Management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measuremem principles la\d down in Lndian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 20 13 

as amended, read with relevant rules issued thereunder, and other accounting principles generally 

accepted in India. Ow· responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of makihg inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

-oV"-" w"',. 
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Standards on Auditing and consequently does not enable us to obtain assurance th
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PG BHAGWAT LLP 

Chartered Accountants 
LLPIN: AAT-9949 

4. 

5. 

become aware of all significant matters that might be identified in an audit. Accorrungly, we do 
nor express an audit opinion. 

We also perfotn1ed procedures in accordance with the Master Circulars issued by the SEBI under 

Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Kirloskar Ferrous Industries Limited The Holding Company 

2 Tridem Port and Power Company Private Limited Subsidiary 

3 Nagapattinam Energy Private Limited Subsidiary 

4 Best Exim Private Limited Subsidiary 

5 Success Power and lnfraprojects Private Limited Subsidiary 

6 Marshal Microware Infrastructure Development Company Subsidiary 
Private Limited 

7 ISMT Enterprises S.A Luxembourg (Subsidiary till 26'" Subsidiary 
May 2025) 

Based on our review conducted and procedures performed as stared in paragraph 3 above and 
based on the consideration of the Management certified results reterTed to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard ('Ind AS') specified under Section 1 33  of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains ru1y material 
misstatement. 

6. The accompanying statement of consolidated financial results of the Company include the 

unaudited interim financial results of five Subsidiaries whose unaudited interim financial results, 

before. Consolidation Adjustments, reflect Nil total revenue, net profit/ (loss) after tax of Rs. 
(0.03) Crore and of Rs. (0.08) Crore, Total Comprehensive income of Rs. (0.03) Cr - fto1� 



P G  BHAGWAT LLP 

Chartered Accountants 
LLPTN: AAT-9949 

(0.08) Crore for the quarter and half year ended September 30, 2026 respectively, as considered 

in the statement. These unaudited interim financial results have been approved and furnished to 
us by the management. Our conclusion, in so far as it relates to the affairs of the wholly owned 
subsidiaries, is based solely on such unaudited financial information/ financial results. According 
to the information and explanations given to us by the Management, this interim financial result 

is not material to the Group. 

Our Conclusion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the Financial Results/financial information certified by the 

Board of Directors. 

Other Matter 

7. The accompanying statement includes the unaudited consolidated financial results for the quarter 
ended .lune 30, 2026, the quarter and half year ended September 30, 2025, and audited financial 

results for the year ended March 3 1 ,  2026, which were reviewed / audited, as applicable, by Joint 
Statutory Auditors one of them being predecessor audit firm. The then Joint Auditors had 

expressed an unmodified conclusion / opinion, as applicable, on the results for the quarter ended 

June 30, 2026 and for the quarter and half year ended September 30, 2025 vide their joint review 

reports dated August 05, 2026 and November 06, 2025, respectively and an unmodified opinion 

on the financial statements for the year ended March 3 1 ,  2026 vide their joint audit report dated 
June· 12, 2026. 

For 
P G BHAGWAT LLP 
Chartered Accountants 
Fim1 Registration N 

� -
Nachiket Deo 
Partner 
Membership No: l l 5 
UDIN: 2...6 I I +6 �5 0 K N  C�.T.!L42..9 
Date: October 30, 2026 
Place: Pune 
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