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KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

23 January 2019

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex,

Bandra (E),

Mumbai 400 051

Ref.: Stock Code: KIRLOSIND

Dear Sir,

Sub.: Copy of Unaudited Standalone Financial Results for the quarter and nine months
ended 31 December 2018 published in Newspapers

Please find enclosed three copies of Unaudited Standalone Financial Results for the quarter and
nine months ended 31 December 2018, published in the Financial Express (English) and Loksatta
(Marathi) each on 23 January 2019.

You are requested to take the same on your records.
Thanking you.

Yours faithfully,
For Kirloskar Industries Limited
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Ashwini Mali \Z\ 05 Jo)
Company Secretary & \\My

Compliance Officer N ——

Encl: As above

Regd. Office : Office No. 801, 8" Floor, Cello Platina, Fergusson College Road, Shivajinagar, Pune 411 005. (India)
+ Phone : +91-(0)20 - 2970 4374 « Telefax : +91-(0)20 - 2970 4374 + Email : investorrelations@kirloskar.com + Website : www.kil.net.in
CIN : L70100PN1978PLC088972
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KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company

CIN : L70100PN1978PLC088972

Registered Office : Office No. 801, 8th Floor, Cello Platina,
Fergusson College Road, Shivajinagar, Pune 411 005 (India)
Phone : +91 20 2970 4374 Telefax: +91 20 2970 4374
Website : www.kil.net.in Email : investorrelations@kirloskar.com

Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 Pursuant to Regulation 33 of The SEBI (Listing Obligation and Discl Requir )
(2 in Lakhs) , 2015. (¥ in Lakhs)
= Standalone ‘Standalone
o Particulars Guarter ended Nine Manihs Ended i Particulars Guarter anded Nine Months Ended
31.12.2018 | 30.09.2018 | 31122017 | 31122018 | 31122017 31.12.2018 | 30.00.2018 | 31.12.2017 | 31.12.2018 | 31122017
Unaudited | Unaudited Unaudited Unaudited Unaudited | Unaudhied | Unaudited
1 Revenue from Operations 1 | Segment Revenue
a) Interest Incoma 57 53 75 157 323 Windpower generation 52 145 87 259 185
5} Dividend Income . 27 == 2774 2884 + Investments (Securities & Properties) 845 3,721 961 5548 5,801
c) Net gain on fair value changes a1 az 42 254 66 Real Estale o - NA — NA
d) Revenue from Wingmill Operations 52 145 87 258 185 Tatal 8s7 3,866 1,048 5,807 5,886
Total Revenue from Operalions 200 3,054 204 3,444 3,458 Less: Inter sagment revenue = o s = -
£ | (Othar Incoma Nel Sales 887 3,866 1,088 5807 | 5088
a) Property Licensing Fees 697 a2 B44 2,383 2528 2 [ Segment Results
b) Miscellaneous Income - - 4 — 4 Profit (+) / Loss [-) befors tax and interest from
| | Total Other Income 897 812 848 2,383 2,532 each segment
3 | Total Income (1+2) 897 3,866 1,052 5,807 5,990 - Windpower ganeralion @ 190 25 118 10
4 | Expenses: - Investments {Securaities & Properties) 274 3338 488 4,205 4,812
a) Finance costs (Reter Note na 3) 3 38 41 m 115 - Real Estate £ - NA - NA
b) Provision/(Revarsal] of Impalrment on financial assels. - (118) 15 (B0) 65 Total 27 3,528 493 3,324 | 4822 |
) Cost of Renewable Energy Credit Units Sold - - 3 - 4 Add [ [Less):
d) Employee benefits expense (Refer Note no 4) 163 151 aot 485 443 - interest - — = = ==
@) Depreciation and amortization expense &7 67 16 188 103 . Other Unallocable incoms/(sxpenditure) net off P e - il
) Other Expenses: \ i i (30) (29) (74) 79 (144)
- Operation and Maintenance Expenses 22 34 B 112 25 Total Profit Before Tax 241 3,499 419 4,245 4,678
- Property Repairs and Maintenance 18 21 36 55 72 3 [ Segment Assets
< Security chirges o5 - 9 L 16 - Windpower generation 626 1,056 1,008 626 | 1,009
+/Lagel ana Profssslonsl Chisw s e - = 128 183 Investments (Securities & Properties) 118,430 | 128847 | 179,151 | 119.630 | 179151
< Pathe and Taes koo 9 5 212 19 Real Estate 1,504 1,108 NA 1,504 NA
= Administrative and Other expenses ® il 48 s m Other un-aliocated assets 434 2622 1,044 s34 1,044
) Corporate Social Responsibility Activities Lo 20 2 34 . Total Segment Assets 121,084 | 133,734 | 181,204 | 121,894 | 181,204
Tolal Expenses. 656 367 633 1,562 1,312 4 [ Sogment Liabilftios .
5 | Profit before ional items and 1ax (3-4) 241 3,489 419 4,245 4,678 N 91 104 18 191 168
6 Items - / Income - = = s
- Invesiments (Securities & Properties) 1,848 2,007 1,863 1 1
7 | Profit before tax (5+6) 241 3,498 419 4,245 4,678 - Real EI:WQ L S g 17 NA 6:: a:i
B P " o - - L. - Other un-allocaled labiliies 29 180 178 249 178
Deferred Tax charge / (Gredil) (Refer Note na 5) 2 71 " 86 19 3 I:::I'“""“ S Ll Ll 2207 2an | 3307
Total Tax Expense 63 316 170 536 575 (Se t - Segmient lablities)
8 | Prolit/ (Lass) for the period (7-8) 178 3,183 249 3,708 3,103 et gngets - Sed
(for continuing operations) - Windpower genaralion 435 882 B41 435 Ba1
70 | Other Gomprehensive Incoms - Investments (Securities & Properties) 117,781 | 126,840 | 177,288 | 117,781 | 177,288
lams that will nat be reclassified 10 Profit or Loss - Real Estate i 1,462 1,002 NA 1,462 NA
- Gain/ (Loss) on fair valuation of quoted investments (1,072 | (25,2400 | 21,142 | (48,382) 25,003 Unaflocable assats loss liabillties 185 2462 588 85 |  BeE |
- Gain / (Loss) on remeasurement of defined benefit plan 7 m - 18 @ “Total Capital Employed 119,863 | 131,356 | 178,997 | 119,863 | 178,997
- Income lax Expense/(Reversal) relating lo lems 2 - - [t:] m Mote:
that will not be raclassified to profit or loss g i bl g s e
| [Towioherc v Income (Acfer Noleno ) | (11,067) | (25,241) | 21142 | (d6,388) | 25,081 b i e b i s B s i
11 | Total C: Income [ C g Profit (11,789) | (22,058) 21,391 | (44,679) 28,184
(after 1ax) and Other Comprehensive Income . For KIRLOSKAR INDUSTRIES LIMITED
(after tax) for the period] (9+10) gi?;:.':ﬂm% au| e ar - ES
12 | Pald up Equity Share Capital (Face Value of 210 each) a71 91 71 an 971 F n College Road, Shivi ar, Puno-411005 3
13 | Enrning Per Share (In %) (for continuing operations] H!::Tunwlwu i, St g, ::':;:;g:ﬂ,'
- Basic 1.84 32.78 2.56 38.20 42.26 Lo
: 2018 DN 00166048
- Dituted 184 3278 256 38.11 e i
Notes:

1. The above resulls are reviewed and recommended by the Audit Commitiee and approved by the Board of Directors of the Company

In their gs held on 22 2019 and a Limited Review of the same has been carried out by the Statutory Aucditars
of the Campany.
2. This d in acc the C: {Indian Accounting Standards) Rules, 2015 (ind AS') prescribed

under saction 133 of the Companies Act, 2013 and Other recognised accounling practices and policies to the exten! applicable,
beginning 1 April 2018 with atransition date of 1 Aptil 2017.

The reconciliation of net profit for the period ended 31 December 2017 reported In accordance with the Indian GAAF to total
comptehensive Income In accordance with the Ind AS Is glven below:

(¥ in Lakhs)
" Quarter Nine months
No. Particulars ended ended
ar12.2017 31122017
1 Net Profit as per indian GAAP after Tax 230 4,146
2 Ind AS adjustments: Add / (less)
- Remaasuremenl {gain)/ loss on employes definad benefit plans - 3
- Fair valuation of security deposils [t4] 18]
- Falrvaluation of Mutual Funds 42 68
- Ghange in depreciation an restoration cost 3 6
- Application of axpactad cradit loss mocdel (15) (85)
= Income Tax impact on above (9) (49)
Net Profit as per Ind AS 243 4,103
Recognition of investments al fair valuation through OCI 21,142 25,093
- Remeasurement gain/(loss) on employee defined benefit plans - @
Income tax Expense/(Reversal) relating 1o items thal will not be reclassified - m
to profit or loss
a Total comprehensive income as per Ind AS after tax 21,381 29,194

Continued...
3 ThaC y di ¥
tluati and provision for ion of
inunwinding of finance costs which have been disclosed as such inthe results,

during the quarter and nine months ended 31 December 2018 and 31 December 2017, Fair
i ith Indian A Standards has resulted

4 The Company has implemented KIL Employee Stock Option Plan 2017. Employes Benefil Expenses for the nine months ended
31 Decambar 2018 include ® 317 lakhs (for tha nine manth ended 31 December 2017 7189 Lakhs) perlaining to the cost of

compensation relating 1o the Stock Options. In with and Board of India (Share Based Employee
Benefits) Rag 2014 and IND AS ay! , the Company cost relating play
stock options using the fair value method. over the vesting period of the options on a straight

linebasis,

5 The Company has not recognised Deferred Tax Asset on fair value loss of T 48,382 lakhs during the nine months ended 31 Decembar
2018 on equity shares measured at Fair Value through Other Comprehensive Income since long term capital gains against which the
loss can be sel offis not probable in future, No Deferred Tax Asset/Liability is required to be recognised for correspanding period of the
previous year on such /i since thi taxable under the TaxAct, 1961.

For KIRLOSKAR INDUSTRIES LIMITED

Raglstered Office:

Office No. 801, 8th Floor Gello Platina, Sdi
Fergusson College Road, Shivajinagar, Pune-411005 Mahesh Chhabria
Place : Pune Managing Director

Date : 22 January 2018 DIN 00166048
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KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company

CIN : L70100PN1978PLCO88972

Registered Office : Office No. 801, 8th Floor, Cello Platina,
Fergusson College Road, Shivajinagar, Pune 411 005 (India)
Phone : +91 20 2970 4374 Telefax : +91 20 2970 4374
Website : www.kil.net.in Email : investorrelations@kirloskar.com

Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Pursuant to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements)

(T in Lakhs) i , 2015. (¥ in Lakhs)
b Particulars Guarter ended Hine Manths Ended b Particulars Guarter ended Nine Months Ended
31,12.2016 | 30,09.2018 | 31.12:2017 | 31.12.2018 | 31122017 31,12.2018 | 30.08,2018 | 31.12.2017 | 31.12.3018 | 34423017
Unaudited Unaudited | Unaudited Unaudited Unaudited | Unaudited
1 | Revenue from Operations 1 | Segment Revenue
a) Interest Income 57 53 75 157 329 Windpowar ganeration 52 145 a7 258 185
b) Dividend Income - 2774 - 2,774 2,884 - Investments (Securities & Properties) 845 3,721 B61 5,548 5,801
€} Net gain on fair value changes 81 az 42 254 66 Real Estate - = NA - NA
d) Revenus fram Windmill Operations 52 145 87 258 185 Total
8857 3,866 1,048 3
Total Revenue fram Operations 200 3,054 204 3,444 3,458 Less: Inter sagment revenue - o - it R
2 | Other Income E —_ -
: Net Sales 857 EX T X
&) Property Licensing Fees 687 |z Bad 2363 2528 2 | Segment Results == o 507 L]
b Miciiun e frigoure s e 4 s A Profil (+) / Loss () before tax and interest from
Total Other Income 697 812 B48 2,363 2532 each segment
3 | Total Income {1+2) 8s7 3,866 1,052 5,807 5,990 - Windpower generalion @ 180 25 118 10
4 | Expenses: - Investments (Securaities & Properties) 274 3,338 468 4,205 4,812
a) Finance costs (Refer Note no 3) 3 38 41 111 115 - Real Estate il = NA = NA
b) Provision/(Reversal) of Impairment on financial assels = (118) 15 (B0} €5 Total 271 3,528 493 4,324 4,822
¢} Cost of Renewable Energy Cradit Units Sold = i 3 - 4 Add [ (Less): '
d) Employes benefits expense (Refer Note no 4) 163 151 301 485 443 - Interest - - - - -
&) Deprecialion and amortization expense 67 67 46 188 103 - Other Unallocable incoms/(sxpenditure) nat oft = = = =
) Other Expenses: unallocabl ire) (a0) (28) (74) (79) (144)
= Operation snd Maintenanca Expenses i M 8 L Tolal Profit Before Tax 241 3,499 419 4245 | 4678
- Property Repairs and Maintenance 18 21 36 55 72 3 | Segment Assets
- Security charges 65 65 58 183 102 - Windpower generation 626 1,056 1,009 626 1,009
“Lagel and Profiisions) Chisrgas = = & 1s6 158 Investments (Securities & Properties) 119,430 | 128847 [ 179051 [ 118,430 [ 179,151
- Rales and Taxes 194 6 5 212 13 . Real Estate 1504 1,108 NA 1.504 NA
= Adrinlstrativn and Othet asensel 49, = 1 nz 19 Other un-allocated assets 434 2522 1,044 'aas | 14
9) Corporate Social Respansibilty Activities b 20 = Lad L] Total Segment Assets 121,094 | 133,734 | 181,204 | 121,094 | 181,204
Total Expenses 656 367 633 1,562 1312 4 [ Segmont Liabilities
5_|_Profit before items and tax (3-4) 241 3,499 419 4,245 4,678 5 101 194 168 181 168
L Rarias, HlGuas = oz ol - Investments (Securities & Properies) 1,649 2,007 1,863 1640 | 1,863
7 | Profit before tax (5+6) 241 3,498 419 4,245 4,678 . Real Estate a2 17 NA 42 NA
B | Tax Expenses: i
- Other un-aliocaled liabilities 249 160 178 248 176
Qi Yo 4 i o A0 bea Total Segment Liablilties 2,131 2576 | 2207 Zam | aa07
Daferrad Tax charge / (Credil) (Refer Nate no 5) 23 7 34 86 18 5 [ Capital Employed
Total Tax Expense 63 318 170 536 575 (Segment - Segment liabilties)
9 | Profit/ (Loss) for the period (7-8) 178 3,183 248 3,708 3,103 it
{for continuing operations) « Yardpower genarlion 433 ez gt ‘3': Lo
10 | Other Comprehensive Income - Investments (Securities & Properties) 117,781 | 126840 | 177,288 | 117,781 | 177,288
Items that will not be reclassified to Profit or Loss Real Estale - 1,462 1,002 NA 1,462 NA
- Gain/ (Loss) on fair valuation of quoted invasiments (11.072) | (@5240) | 21142 | (48.382) 25,093 - L Bsaets leen abiltion DL 262 0 185 i
- Gain / (Loss) on remeasurement of defined benefit plan 7 m - ) @ Total Capital Employed 119,863 | 131,356 | 178,997 | 119,863 | 178,897
- Income tax Expense/(Reversal) relating to lems. e - - i2) (U} Nate:
that will not be reclassified to profit or loss i i henca Tortr are
Total Other Comprehensive Income (Refer Note no 2) (11,967) | (25,241) 21,142 (48,388) 25,001 with ts of th :‘Mlym‘a per ¥
11 | Total Comprehensive Income | Gomprising Prafit (11,789) | (22,058} 21,301 | (44,679) 29,194
(after tax) and Other Comprehensive Income Registered Office: For KIRLOSKAR INDUSTRIES LIMITED
{after tax) for the period] (8+10) Office No. 801, 8th Floor Gello Platina Sd-
12 | Paid up Equity Share Capital (Face Value of 210 each) 971 a71 a71 971 971 F 2 Collegs Raad, Shivajinagar, Puna-411005 -,
13 | Earning Per Share { in }(for continuing operations) = - i ::anagmgcgnwrmn:
- Basic 184 3278 256 38.20 42.26 Datl : 52 January 2019 DIN 00166049
- Diluted 1.84 32.78 2.56 38.11 42.26 3
Notes:
1. The above results are reviewed and recommented by the Audit Gommittea and approved by the Board of Directors of the Company ~ Gontinued..
In their respective meetings held on 22 January 2019 and a Limited Review of the same has been carried out by the Statutory Auditors 3 The Company did not have any quarter inths ended 31 December 2018 and 31 Decembar 2017, Fair
afthe Company. it i i
valualion of! and accordance with Indian Accounting Slandards has resulted
2T 1 has been i withtha C (Indian Accounting Aulas, 2015 (Ind AS) prescribed g il th aen 5
under section 133 of the Companies Acl, 2013 and Othar recognised accounting practices and policies (o the extent applicable, L g »
beginning 1 April 2018 with a transition date of 1 April 2017. 4 The Company has implemented KIL Employee Stock Option Plan 2017. Employae Benafit Expenses lor the nine months ended

The reconciliation of net profit for the period ended 31 December 2017 reported In accordance with the Indian GAAP to total
comprehensiveincome In accordance with thelnd AS Is given below:

{ % in Lakhs)
Guarter HNine months
:: Particulors ended o
7 31.12.2017 31122017
1 Net Profit as per Indian GAAP after Tax 230 4,146
2 Ind AS adjustments: Add / (less)
Remeasurement {gain)/ loss on employaa defined benefil plans = 3
Fair valuation of security deposils @ )
Fair valuation of Mutual Funds 42 66
Change in depreciation on restoration cost 3 6
Application of expocted credit loss model (15 185)
-+ Income Tax impact on above 19) (49)
Nel Profit as per Ind AS 249 4,103
Recognition of invastments at fair valuation through ocl 21,142 25,083
- Remeasurement gain/{loss) on employee defined benefit plans - (3)
< Income lax Expense/(Reversal] relating 1o items that will not be reclassified - [}
1o prafit of loss
E Total comprehensive income as per Ind AS after tax 21,391 29,194

31 December 2018 include T 317 lakha (for the nine month anded 31 Decembar 2017 198 Lakhs) partaining o the cost of
compensation relating to the Stock Options. In accordance with Securities and Exchange Board of India (Share Basad Employse
Benefits) Regulations, 2014 and IND AS 102 Share Based Payments, the Company sl i

stock options using the fair value method. Ce i are over the vesting period of the options on a straight
line basis,

5 The Company has not recognised Delerred Tax Asset on fair value loss of ¥ 48,362 lakhs during the nine months ended 31 December

2018 on equity shares. d at Fair 1 Other C Income since long term capital gains against which the
loss can be set offis not probable In future. No Deferred Tax Asset/L a for i ofthe
Ppr y were not under the Income Tax Act, 1961,

Registered Office: For KIRLOSKAR INDUSTRIES LIMITED

Office No. 801, Bth Floor Callo Platina, Sd/-

Fergusson College Road, Shivajinagar, Pune-411005 Mahesh Chhabria

Placs ; Pune Managing Director

Date : 22 January 2018 DIN 00166049
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KIRLOSKAR INDUSTRIES LIMITED

A Kirloskar Group Company

CIN : L70100PN1978PLC08B972

Registered Office : Office No. 801, 8th Floor, Cello Platina,
Fergusson College Road, Shivajinagar, Pune 411 005 (India)
Phone : +91 20 2970 4374 Telefax : +91 20 2970 4374
Website ; www.kil.net.in Email : investorrelations@kirloskar.com

Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 Pursuant to Regulation 33 of The SEBI (Listing Oblig and Discl e Req nts)
(¥ In Lakhs) R 2015. (2 In Lakhs)
st Etanddlions - Standalone
No. Particulars Quarter ended Nine Months Ended M Particulers Quarier ended Nine Months Ended
31.12.2018 30.09.2018 Jaza2mv 31.12.2018 31.12.2017 31.12.2018 30.08.2018 31.12.2017 31.12.2018 31122017
Unaudited | Unaudiled Unaudited | Unaudited | Unoudited
1 | Revenue from Operations 1 | Segment Revenue
a) Interest Income s7 53 75 157 323 . Windpower generation 52 145 87 250 185
k) Dividend Income - 2774 = 2774 2,884 Invastments (Securilies & Properties) 845 a7z 961 5,548 5,801
©) Net gain on fair value changes a1 B2 42 254 66 Real Estate = = NA —_ NA
) Revenue from Windmill Operations 52 145 87 259 185 Total
897 3,866 1,048 7
Total Revenue fram Operations 200 3,064 204 3,444 3,458 Less: Inter segment ravenue - ) e o l.l&_l
2 | Other Income = -
Net Sales 897 5 807
a) Property Licensing Feas 687 Bi2 B44 2,363 2528 2 | Segment Results 3868 108 B 5885
b) Miscallansous Incoms =, = * = . Profit (+) / Loss [-) before tax and inlerest from
Tatal Other Income 897 812 848 2,363 2532 each segment
[ 3 | Total Income (1+2) 887 3,866 1,052 5,807 5,990 - Windpower generation @ 190 25 119 10
4 | Expenses: - Investments (Securalties & Propertias) 274 3,338 468 4,205 4812
a) Finance costs (Refer Note no 3) Kl a8 41 1 115 - Real Estate - — NA - NA
b) Provision/({Reversal) of Impairment on financlal assets - (118} 15 (80) 65 Total M 3,528 483 4,324 4,822
©) Gost of Renawable Energy Credit Units Sold - - 3 - 4 Add / (Less):
d) Employee benefits expense (Refer Note no 4) 163 151 ao 485 443 + Interast . - 5 = T
#) Depreciation and amortization expense 67 67 46 188 103 Other Unallocable income/(expenditure) net off - - - -
f) Other Expanses: unallocable income/ (expenditure) (30) (28) (74) {79) (144)
- Cperation and Maintenance Expenses 22 ol 8 12 Total Profit Before Tax 241 3,499 418 4,245 4,676
- Property Repairs and Maintenance 18 21 36 55 72 3 [ Segment Assets
- Security charges 65 85 58 183 182 - Windpower generation 626 1,056 1,008 626 1,000
- Legal and Professional Charges 42 48 53 135 133 - Investments (Securities & Properties) 119,430 | 128847 | 179,151 119,430 | 179,151
- Rales and Taxes 184 5 5 212 13 . Real Estate 1,504 1,108 NA 1,504 NA
- Administrative and Other expenses 40 35 43 1z 119 - Other un-aliccated assets 434 2,622 1,044 434 1,044
g) Corporate Social Aespensibility Activities 14 20 23 34 38 Total Segment Assets 121,084 | 133,734 | 181,206 | 121,884 | 181,204
Tatal 656 367 633 1,562 1312 4 [ Segment Liabilities
5 | Profit before exceptional items and tax (3-4) 241 3,489 419 4,245 4,678 . " 191 184 168 191 168
& Htems - !Income i = = (Securities & Properlies) 1,649 2,007 1,863 1,649 1,883
7 | Profit before tax (5+6) 241 3,499 419 4,245 4,678 - Real Estate 4 17 NA 42 NA
B TIKCEI‘MI:IT::: - — . i e - Other un-allocaled liabilities 248 160 176 248 176
urre
Total Linbiliti 2,131 2, 207 2,13 2,
Deferred Tax charge / (Credif) (Refer Note no 5) 2 7 3 86 19 . c-pu:mwpmm‘“ o 3 378 2, 207
Total Tax Expense 63 318 170 536 578 (Segment assets - Segment liabilties)
9 | Profit/ (Loss) for the period (7-B) 178 3,183 249 3,708 4,103 S e gomecslion 435 262 841 435 841
{for continuing operalions) £
10 | Other Comprehensive Income - Investments (Securities & Properties) H‘;’.?in sz,m !77.2:: 111::; 177,2::
items that will nol be reclassified to Profii or Loss - Real Eslale ) 462 092 1,
- Gain/ (Loss) on fair valuation of quoted invesiments (11.972) (25.240) 21,142 (48,382) 25,093 - Unallocable corporate assets less liabilities 185 2,462 868 185 868
Gain / {Loss) on remeasurement of defined benefit plan 7 m - (8) @ Total Capital Employed 119,883 | 131,356 | 178,997 119,863 | 178,997
Income tax Enp':raulmwmd) relating 1o items 2 _ - @ (1) Note:
that will nat be reclassified ta profit of loss 7 N
jeneration busini L t Inwinds, h s for tha period ar
Tatal Other Cs Income (Refer Note no 2] (11,867) (25,241) 21,142 (48,388) 25,001 e gk thepr ';:nuds';mh:: e :
11 | Tatal Comprehensive Income | Comprising Profil (11,789) | (22,058) 21,391 | (44,679) 29,194
(after tax) and Other Comprehensive Income FRagisterad Dffice: For KIRLOSKAR INDUSTRIES LIMITED
atter tax) for the period] (8:+10) D!f?ce No. 801, Bth Floor Cello Platin, Sdi-
72 | Paid up Equity Share Capital (Face Value of 710 each) a71 971 971 971 971 Susson Collegs Road, Pune-411005 Wb Chif
13 | Earning Par Share ( in 7){for continuing operations) Place : PuRe Man:gmg u-mm:
. Basic 1.84 azxre 2.56 38.20 42,26 Date 'ﬂ January 2013 DIN DO166049
- Diluted 1.84 3278 2.56 38,11 42.26
Nates:

1. The above results are reviewed and recommended by the Audil Gommitiee and approved by the Board of Directors of the Company
In their respective meetings held on 22 January 2018 and a Limited Review of the same has bean carried out by the Statutory Auditars
ofthe Campany.

2. This d in 1the Ci {Indian Standards) Rules, 2015 (Ind AS') prescribed
under section 133 of the Gompanies Act, 2013 and Other recognised accounting praclices and policies 1o the extent applicable,
beginning 1 April 2018 with a transition date of 1 April 2017,

The reconciliation of net profit for the period ended 31 December 2017 reported In accordance with the Indian GAAP to total
thelnd AS Is given below:

In accor

prehens (2 In Lakhs)
Guarter Nine months
o Particulars ended ended
No. 312207 31.12.2017
1 Net Pralit as per Indian GAAP afler Tax 230 4,146
2|  Ind AS adjustments: Add / (less)
- Remeasursmant (gain)/ loss on employes definad benafil plans - 3
- Fairvaluation of security deposits @ )
- Fair valuation of Mutual Funds 42 B6
- Change in depraciation on resforation cost 3 6
- Application of expeciad cradit loss model s (65}
- Income Tax impact on above ) (49)
Net Profit as per Ind AS 248 4,103
Racognition of investments al fair valuation through OCI 21,142 25,093
Remeasurement gain/ (loss) en employee defined benefil plans - 3
Income tax Expense/(Reversal) relafing to items that will not be reclassified A m
to profit or loss
3 Total comprehensive income as per Ind AS after tax 21,301 29,104

Gontinued...

3 The Company did nat have any borrowings during the quarter and nine months ended 31 December 2018 and 31 December 2017. Fair
valuation of security deposits and provision forrestoration of windmill site A resulted
[ A of fi disclosed as such in theresults.

g Star

4 The Company has implemented KIL Employse Stock Option Plan 2017. Employee Benefit Expenses for the nine months ended
31 December 2018 include T 317 lakhs (for the nins month ended 31 December 2017 2199 Lakhs) pertaining 1o the cost ol
compensation relating to the Stock Options. In accordance with Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014 and IND AS 102 Shara Based Paymants, the Company 1sation o
stock options using the fair value method. Ce i are over the vesting period of the options on a straight
line basis.

5 The Company has notrecognised Deferred Tax Asset on fair value loss of T 48,382 lakhs during the nine months ended 31 December

2018 on equity shares measured at Fair Val Other Compi lang term capital gains against which the
loss can be set offis not probable in future. No Deferred Tax Asset/Liability is required for otthe
previous year on sanm I Tax Act, 1961.

Registered Office: For KIRLOSKAR INDUSTRIES LIMITED

Office No. 801, 8th Floor Gello Platina, Sdj-

Fergusson GCollege Road, Shivajinagar, Pune-411005 Mahesh Chhabria

Place : Pune Managing Directar

Date : 22 January 2019 DIN 00166048
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Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 Pursuant o Regulation 33 of The SEBI (Listing O and Discl e Req ts)
{ T in Lakhs) Regulati 2015. (2 in Lakhs)
e Standalone sn Standalone
No. Particulars Quarter ended Nine Menths Ended Nn. Particulars Quarter ended Nine Months Ended
31.12.2018 30.09.2018 31.12.2017 3.a2.2018 3.12.2017 31.12.2018 30.08.2018 31.12.2017 31.12,2018 31.12.2017
Unaudited | Unaudited | Unaudited Unaudited Unsudited Unaudited | Unaudited | Unaudited | Unaudited
1 | Revenue from Operations 1 | Segment Revenue
a) Inierest Income 57 53 75 157 323 - Windpower generation 52 145 87 259 185
b) Dividend Income = 2774 = 2,774 2,884 - Investments (Securifies & Properties) 845 a7 961 5,548 5,801
c) Net gain on fair value changes 91 82 42 254 B6 Real Estate = s NA NA
d) Revenua from Windmill Operations 52 145 87 259 185 Te =
otal 897 3,866 1,048 807 6
Total Revenue fram Operations 200 3,054 204 3,444 3,458 Less: Inter segment ravenus — H b
2 = = o = =
Ofhi Ineomny Net Sales B97 3,866 7,048 5807 | 5986
2) Property Licansing Fees 697 812 B44 2363 2528 2 [ Segment Results
b) Migcellaneous Income = = 4 s 4 Profit (+) / Loss (-) bafore tax and interest from
Total Other Income 687 a1z B48 2,363 2,532 each segment
| 3 | TotalIncome (1+2) 897 3,866 1,052 5,807 5,990 = Windpower ganeration 3 190 25 118 10
4 | Expenses: - Investments (Securaities & Praperties) 274 3,338 468 4,205 4,812
a) Finance costs (Refer Note no 3) 31 kL] 4 1 115 - Real Estate = 5 NA = NA
b) Provision/(Reversal) of Impairment on financial assels. - (118) 15 (80) 65 Total 7 3,528 483 4,324 4,822
©) Gost of Renewable Energy Credit Units Sold - - 3 - 4 Add [ (Less): i ’
d) Employee banefis expense (Refer Nate no 4) 163 151 301 485 443 - Interest >, - - = =
&) Depreciation and amortization expense &7 67 46 188 103 Other Unallocable income(expendilure) net off - - - -
f) Other Expanses: e) (30} (29) (74) (79) (144)
- Operation and Maintenance Expenses 22 34 8 112 25 Total Profit Before Tax 241 3,499 419 4,245 4,678
- Praperty Repairs and Mainlenance 18 21 % 55 72 o - - -
- Ssc:ﬂg::m - 65 8 - 13 e - Windpower generation 626 1,086 1,008 626 | 1,008
- Leg; ofessional Charges 42 48 53 135 133 - Investments (Securities & Properties) 119,430 | 128047 | 179,151 119,430 | 179,151
- Rates and Taxes 104 & 5 212 13 . Real Estate 1,504 1,100 NA 1,504 NA
- Administrative and Other expenses 4 35 e nr 19 Y R ke P 2532 s i | dinas
) Gorporate Social Responsibility Activities 1) 20 23 s 38 Total Segment Assets 121,994 T33.734 T81200 | 1z,884 Ta1,208
Total Expenses 656 367 633 1,562 1312 4 | Segment Uabilities .
5 | Profit before ional items and tax (3-4) 241 3,499 418 4,245 4,678 z 181 194 168 191 188
a
6 ftoms - ( /Income = = = — - Invesiments (Securities & Properties) 1,648 2,007 1,863 1649 | 1,863
7 | Profit before tax (5+6) 241 3,498 19 4,245 4,678 - Real Estate 42 17 NA 42 NA
8 T'*Cfl':::'ﬂ'::; e P i~ o . - Other un-allocated liabilities 249 160 176 249 178
- Delerred Tax charge | (Credil) (Refer Nate no 5) 23 7 34 86 19 . m’“ﬂ:;’;‘p‘:‘m"‘“"d Mien 2,131 2,378 2,207 233 | 2207
Tatal Tax Expense 63 318 170 538 5756 (Segment assets - Segment liabitlas)
9 | Profit/ (Loss) for the period (7-8) 178 3,183 249 3,709 4,103
(for continuing operations) : ' w aneiion o 4 o i o
70 | Other Gomprehensiva Income - Investments (Securities & Properties) 17781 | 126840 | 177288 | 117,781 | 177,288
Items that will riot be reclassified to Profil or Loss. - Real Estale 1,462 1,002 NA 1,462 NA
Gain { (Loss) on fair valualion of quoted investments (11,872 | (25.240) 21142 | (48,382) 25,083 - _Unallocable corporale assets less biabilities 185 2,462 8se 185 868
Gain / (Loss) on remeasurement of defined benefit plan 7 (1) - 8) @) Total Caphtal Employed 15883 131356 TR Teat | e
- Iu‘nwm fax ilpﬂﬂ!&/(:’ﬁ::reall roglﬁﬂlmg ta items 2 - - (2 ) Note:
at will not be reclas: 1o profit or loss i o
i in win G for the bl
Total Other C Income [Refer Note no 2) (11,967) (25,241) 21,142 (48,388) 25,081 o i “_‘:!’n:‘msnmvaﬂm ons in winds, henue the results for the period are not nocessarily comparable
11 | Total Comp: Income | Ci ising Profit (11,789) (22,058) 21,391 (44,679) 28,194
(atter tax) and Other Comprehensive Income Registerad Offico: For KIRLOSKAR INDUSTRIES LIMITED
o1 Yor e paviol B 10) Offica No. 801, Bth Floor Gallo Platina, Sdf-
72 | Paid up Equity Share Capiial [Face Valus of €10 each) L] o 971 LIl [] Fargussan Callege Road, Shivajinagar, Pune-411005
73 | Earning Per Share ( in 2){for continuing operations) e u:::;‘n m
- Basic 1.84 32.78 256 38.20 42.26 D;‘;’ o Y o 0\191 iy
- Diluted 1.84 32.78 2.56 3311 42.26 g
Notes: .
1. The above resulls are reviewed and by the Audil G and approved by the Board of Directors of the Company Continued...
In their respective meetings held on 22 January 2019 and a Limited Review of the same has been carriad out by the Statutory Auditors 3 The Company didnol have any quarterandni ded 31 Dec 2018and31 2017, Fair
atthe Company. p ; i ith Indii
aluation > and Indi Hed
2. This statement has been preparad in accordance wilhthe C (Ingian Rules, 2015 find AS) prescribed g l:'mm been in theresults

under section 133 of the Companies Act, 2013 and Other recognised accounting practices and policies o the extent i N
beginning 1 April 2018 with a transition date of 1 April 2017,

Tha reconciliation of net profit for the period ended 31 December 2017 reported In accordance with the Indian GAAP to total
comprehensive Income In accordance with the Ind AS 1s given below:

{ ¥ in Lakhs}
- Quarter Nine months
Mo, Particulars endsd iniad
ataz.2017 31.12.2017
1 et Profit as per indian GAAP after Tax 230 4148
2 Ind AS adjustments: Add / (less)
- Remaasurement (gain)/ loss on employee defined benefit plans. - 3
Fair valuation of security deposils @ 4
Fair valuation of Mutual Funds a2 66
Change in depreciation on restoration cost 3 &
Application of expected credit loss model 1s) 185)
- Income Tax impact on above (9 (49)
Net Profit as per Ind AS 249 4,103
- Recognition of invastments at fair valuation ihrough OCI 21,142 25,003
- g on employee defined benefit plans - {3
. Income tax Expensa/(Reversal] relating to ilems that will not be reclassified - 0]
to profit or loss
3 Tatal comprehensive incomae as per Ind AS after tax 21,391 29,194

4 The Company has implemented KIL Employse Stock Option Plan 2017, Employes Benalit Expanses for the nine months ended
31 December 2018 include T 317 lakhs (for the nine month ended 31 December 2017 7188 Lakhs) pertaining to the cost of
compensation relaling to the Stock Options. In accordance with Securities and Exchange Board of India (Share Based Employee

Benefits) Regulations, 2014 and IND AS 102 Share Based Payments, the Company ires relating to employ
stock options using the fair value method. Compe are ised over the vesting period of the options on a straight
line basis.

§ The Company has not recognised Deferred Tax Asset onfair value loss of ¥ 48,382 lakhs during the nine months ended 31 December
2018 on equity shares measured at Falr Value through Other Comprehensive Income since long term capital gains against which the
loss can be set off s not probabie in future. No Deferred Tax Asset/Liability is required to be recognised for corresponding period af the
previous year onsuch gains/losses since the same were nol taxable under the Income Tax Act, 1861.

Registered Offica: For KIRLOSKAR INDUSTRIES LIMITED

Office No. B01, Bth Floor Cello Platina, Sd-

g College Road, aji Pune-411005 Mahesh Chhabria

Place : Pune Managing Direclor

Date ; 22 January 2019 DIN 00166048
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Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Punuam to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements)

(TinLakhs) R i 2015. (7 in Lakhs)
St 8. Sundsons
P Particulars Quarter ended Hina Months Ended i Particulars Quarter ended Nine Months Ended
31,12.2018 | 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.12.2018 30.08.2018 3122017 31.12.2018 31.12.2017
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1 | Revenue from Operations 1 | segment Revenue
a) Interest Income 57 53 s 1587 323 - Windpower generation 52 145 87 259 185
b) Dividend Incame . am - 2ITA 2,884 - Investments (Securities & Properties) 845 3721 961 5548 5,801
c) Net gain on falr value changes a1 B2 42 254 &6 - Real Estate ey - NA — NA
d) Revenus from Windmill Operations 52 145 a7 259 185 Total 297 3,866 1,048 5.807 5.986
Total Revenue from Operations 200 3,054 204 3,444 3458 Less: Inter segment revenus = = - — i
2.| Otheringome Net Sales 897 3,866 1,048 5807 | 5988
a) Property Licensing Fees B97 812 844 2,363 2,528 2 [ Segment Results
h) Mecalanecus income = = x = 4 Profit (+) / Lass (-] before tax and interest from
Total Qther Income: 697 812 848 2,363 2532 each segment
|3 | Totalincome (1+2) 897 3,866 1,052 5,807 5,990 - Windpower genaration @ 180 2 19 10
4 | Expenses: - Investments (Securaities & Proparties) 274 3,338 468 4,205 4812
a) Finance costs (Refer Note no 3) at 38 41 111 115 Real Estale = i NA — NA
b) Provision/(Reversal) of Impairment on financial assats - 118) 15 {80) BS Total Fiil 3,528 493 4,324 4,822
¢) Cost of Renewable Energy Credit Units Scld - - 3 - 4 Add / (Less):
) Employee benefits expense (Refer Note no 4) 163 151 3ot 485 443 Interast - - - 5o =
e) Depreciation and amontization expanse &7 67 46 188 103 Other Unallocable income/(sxpanditure) net oft = - o -
f) Other Expanses: [ 30) (29) 74 e | (e
- Operation and Maintenance Expenses 22 3 a 112 2 Total Profit Belore Tax 241 3,499 418 4,245 4,678
+ Property Repairs and Maintenance L] 2 36 55 72 3 | Segment Assels
- Sacurity charges 65 & 59 53 182 - Windpower generation 626 1,056 1,008 626 | 1,009
- Legal and Professional Charges 42 48 L 138 138 - Investments (Securities & Properties) 119430 | 128847 | 178151 | 119.430 | 178,151
- Rales and Taxes 194 6 5 212 13 . Feal Estate 1,504 1108 NA 1,504 NA
- Administrative and Cther expanses 40 35 43 nz e - Other un-aliocated assets 434 2,622 1,044 434 1,044
g) Corporate Social Responsibility Activities 14 20 23 34 38 Total Segment Assels 121,994 | 133,734 | 181,204 | 121,994 | 181,204
Tatal Expenses 656 367 633 1,562 1312 4 [Segment Liabilities
§ | Profit betfors items and tax (3-4) 241 3,499 418 4,245 4,678 - Windpower generation 181 194 168 191 168
6 Items = / Income = = = Investments {Sacurities & Properties) 1,649 2,007 1,863 1,649 1,883
7 | Profit betore tax (5+6) 241 3,489 419 3,245 4,678 + el Estsls A2 1 NA a2 NA
8 | Tax Expenses: - Other un-allocated labilities 249 160 176 248 176
Current Tax 40 2458 136 450 il Total Segment Liabilities EREL 2,378 2,207 2,131 2,207
Deferred Tax charge | (Gredit) (Refer Note no 5) 23 7 34 86 18 5 ["Copital Employed
Total Tax Expense L3 316 170 L) 528 (Segment assats - Segment liabilties)
[ ;mll: / (Loss) for the period (7-8) 178 3183 248 3,709 4103 - Windpower generation 435 882 841 435 841
or
- - investments (Securities & Properties 17,781 | 128840 | 177,288 | 117,781 | 177.288
10 | Other Gnm?ﬂh-nlhm Income . el Estale L ) 1,462 1,002 NA 1,462 NA
Items that will not be reclassified to Profit or Loss -
- Gain/ (Loss) on fair valuation of quoted investments (11,872) | (25.240) 21,142 | (48,382) 25,003 > A assels less liabilties 185 2,462 868 185 868
- Gain / {Loss) on remeasurement of defined benefit plan 7 " - ® @ Totel Capital Employed M| 1] 1TRA0F | IRAe | RS
- Income lax Expense/(Reversal) relating to tems. 2 - - ] m Note:
that will not be 1o profit or loss subject d , henca the results for the period are not necessarlly camparable
Total Other Comprehansive Income (Refer Nots no 2) (11,967) | (25,241) 21,142 | (48,388) 25,091 with the results of th Iullyear's
11 | Total Comprehensive Income | Comprising Profit (11,789) | (22,058) 21,381 | (44,679) 28,194
(after tax) and Other Comprehensive Income Fegistered Office: For KIRLOSKAR INDUSTRIES LIMITED
(after tax) lor the period] (9+10) Offica No. 801, 8th Floot Cello Platina, Sdi-
12 | Paid up Equily Share Capital [Face Vaius of ¥10 each) 971 a7t o L] ar] o Gellege Road, Shivajinagar, Pune-411005 Mahesh Chhabria
13 | Eaming Per Shara (in T}{for continuing oparations) Place : Pune Managing Direclor
- Basic 1.84 32.78 2.56 38.20 4226 Dty s 22 Jarwsary 2018 DIN 00166049
- Diluted 1.84 32.78 2.56 38.11 42.26
Notes:
. The above results are reviewed and by the Audil G bythe Board of Directors of the Company ~ Continued...
Intheir respective meetings held on 22 January 2019 and a Limited Review nl m same has been carrlad out by the Statutary Auditors 3 1he Company didnot have any Borrowings during tha quarler and i nine months ended 31 December 2018 and 81 Dacember 2017. Fair
ofthe Company. valuation of security deposit B accor ) Indian Accot ¥ hed
2. T has bean with the C {indian Rules, 2015 (Ind AS) prescribed I o it

under section 133 of tha Companies Acl, 2013 and Other recognised accounting practices and policies 1o the extent applicabla,
beginning 1 April 2018 with a transition date of 1 April 2017,

The reconciliation of net profit for the period ended 31 December 2017 reported In accordance with the Indian GAAP to lotal
comprehansive Income In accordance with theind AS 1s given below:

(2 in Lakhs)
Quarter Ning months
5o Particulars ondad ended
Na, 3122017 31.12.2007
1 Net Prafit as per Indian GAAP after Tax 230 4,146
2 Ind AS adjustments: Add / (less)
- Remsasurement {gain)/ loss on employee defined benefit plans — 3
- Fair valuation of security deposits [H] (0]
- Fair valuation of Mutual Funds 42 E6
- Changs in deprecialion on restoration cost 3 6
B Application of expactad cradit loss model s) (85)
- Income Tax impact on above @ (49)
Met Profit as per Ind AS 249 4,103
Recognition of investmants at fair valuation through OCI 21,142 25,003
g on employee defined benefil plans - @
Income tax Emnse/(ﬂcvsrsal) relating to items that will not be reclassified - 1)
to profit or loss
3 Total comprehensive income as per Ind AS after tax 21,301 29,194

4 The Company has implemented KiL Employee Stock Option Plan 2017, Employee Benefit Expenses for the nine months ended
31 December 2018 include ¥ 317 lakhs (for the nine month ended 31 December 2017 7189 Lakhs) pertaining to the cost of
compensation relating to the Stock Oplions. In with and ge Board of India (Share Based Employee
Benefits) Regulations, 2014 and IND AS 102 Share Based Payments, the G Y ires st rel
stock options using the fair value method. Gompensation expenses are amortisad over the vesting period of the options on a stuughl
line basis.

§ The Company has not recognised Deferred Tax Asset on fair value loss of 148, during the nine 31 December

2018 on equity shares measured at Fair Value through Other Comprehensive Income sinca long term capital gains against which the
lass can be set offis not probable in future. No Deferred Tax Asset/Liability is required to be recognised for correspanding period of the

previous year on such gainsflosses since the under tha Tax Act, 1961,
Registerad Office: For KIRLOSKAR INDUSTRIES LIMITED
Office No. 801, 8th Floor Cello Platina, sdi-
Fergusson College Road, Shivajinagar, Pune-411005 Mahesh Chhabria
Place : Pune Managing Director
Date : 22 January 2018 DIN 00166049
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Enriching Lives

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Pursuant to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements)

(% In Lakhs) F 18, 2015. (% in Lakhs)
st. Stendalone |
o Particulars Quarter ended Nina Months Ended 3:_ Particulars Quarter ended Nine Months Ended
31122018 | 00.09.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017 31122018 | 30.08.2018 | 31.12.2017 | 31122018 | 31.12.2017
Unaudited | Unaudited | Unaudited | Unaudiled Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1 Revenue from Operations 1 Segment Revenue
a) Interest Income 57 53 75 157 323 - Windpower ganeration 52 145 87 259 185
b) Dividend Income e 2774 i 2774 2,884 - Invesiments (Securities & Properties) 845 a721 961 5548 | 5801
c) Net gain on fair value changes a1 B2 42 254 66 - RAeal Estate - = NA e NA
d) Ravanua from Windmill Operations 52 145 87 259 185 Total 897 3,866 1.048 5,807 5,986
Total Revenue from Operations 200 3,064 204 3,444 3,458 Less: Inter segment revenue ) _ == hi 2
2 | Other Income Net Sales 897 3,866 1,048 5,807 5,986
a) Property Licensing Fees 697 812 £44 2,363 2,528 2 [ Segment Results
b) Miscellaneous Income = =l 4 = A Profit {+) / Loss (-} bafore tax and interest from
Total Other Income 697 Bi2 848 2,363 2,532 each segment
3 | Total Income (1+2) 897 3,868 1.052 5,807 5,890 - Windpower generation (3 190 25 118 10
4 | Expenses: - ities & P 274 3,338 468 4,205 4,812
a) Finance costs (Refer Note no 3) 31 as 41 1 15 - Real Estale < - NA w NA
b) Provision/(Reversal) of Impairment on financial asssls - 18) 15 (80} €5 Total m 3,528 493 4,324 4,822
) Cost of Renewable Energy Gredit Uniis Sold - - 3 - 4 Add [ [Less):
d) Employee benefits expense (Refer Note no 4) 163 151 301 485 443 - Interest et — - == =33
) Depreciation and amoriization expense &7 67 46 188 103 . Othar Unallocable income/ (expenditure) net off - e — —
f) Cther Expenses: L la incot it 30) (28) (74) (9) (144)
- Operation and Maintenance Expenses 22 34 8 1z 2 Total Profit Before Tax 241 3,499 a8 4,245 4,678
- Properly Repairs and Maintenance 18 21 36 55 72 3 [ Segment Assets
- Security charges &5 65 59 183 182 - Windpower generation 626 1,056 1,008 626 1.008
- Legal and Professional Charges 42 48 53 135 133 - Investments (Securities & Properties) 119,430 | 128847 | 179,151 119,430 | 179,151
- Rates and Taxes 194 B 5 212 13 . Real Estate 1,504 1,108 NA 1,504 NA
- Administrative and Other expanses 40 a5 43 "7 19 - Other un-allocated assets 434 2,622 1,044 434 1,044
g) Corporate Social Responsibllity Activities 14 20 a3 24 25 Total Segment Assels 121,094 | 133,734 | 181,204 | 121,984 | 181,204
Total Expenses 656 367 633 1,562 1312 4 [ Segment Liabllities
5 | Profit before exceptional Hems and tax (3-4) 241 3,400 418 4,245 4,678 . Windpower generation 191 194 168 191 168
6 | Exceptional tems - (Expenses) / Income e = = Investments (Securilies & Properties) 1,648 2,007 1,863 1,648 1,863
7 | Profit before tax (5+6) 241 3,493 419 4,245 4,678 - FealEstaln 42 17 NA 42 NA
B | Tax Expenses: - _Otner un-allocated liabilities 249 160 178 249 176
Current Tax 40 245 138 450 658 Total Segment Liabilities 2,131 2,378 2,207 2,131 2,207
. Deferrad Tax charge | (Credit) (Refer Note no 5) 23 7 34 B6 19 5 [ Capital Employed
Total Tax Expense 5] 318 120 ] = {Segment assats - Segment labllties)
9 | Profil / (Loss) for the periad (7-8) 178 a1 248 3,709 4158 Windpower generation 435 862 841 435 Bat
10 gm:f-::::::’:::cnm- « Investments (Securities & Properties) 117,781 128,840 177,288 17,781 177,288
Items that will not be reclassified to Profit or Loss fonl Exlala Lo "292 :‘: i ':g: '::
Gain f (Loss) on fair valuation of quoted invesiments | {11872 | (@s,240) | 21,142 | (40382) | 25003 = \dahixsabls oorporals asexts [ess Iabiities = L 78087 | 110863 | 178, :w
Gain { (Loss) on remeasurement of defined benefit plan 7 ) - (8) @ Total Capital Employed 119,863 | 131,356 78, 9,863 |
- Income tax Expense/(Reversal) relaling lo items 2 - - (2 (U] Note:
that will not be reclassified 10 profit or loss g " i i
jeneration busingss Is subject to seasonal varialions in winds, sults for the p
Total Other C ive Income (Refer Note no 2) (11,967) (25,241) 21,142 (48,388) 25,001 ? o previ p!ﬂ:dul?}uﬂiyw p
11 | Total Comprehensive Income | Comprising Profit (11,789) (22,058) 21,391 (44,679) 29,194
(atter tax) and Other Gomprehensive Income Registered Office: For KIRLOSKAR INDUSTRIES LIMITED
(atter tax) for the period] (3410) Offce KoL 801, 8ih Floor Cello Plating, E
72 | Paid up Equity Share Caphal (Face Value of €10 each) o7 o7 o7 sm L] g College Road, Pune-411005 Mahesh Chhabria
13 | Earning Per Share { in T){for continuing operations) ! M o Direck
Place : Pune anaging Diractor
- Basic 184 3278 2.56 38.20 Azas Date : 22 January 2019 DIN 00166049
- Diluted 1.84 32.78 2.56 3811 42.26
Notes:
1. The above resulls are reviewed and d by the Audit G and approved by the Board of Directors of the Company Centinued...
In their respective meetings held on 22 January 2019 and a Limited Review of the same has been carried out by the Statutory Auditors 3 The Company didnot have any quarter and ni ded 31D 2018 and 31 December 2017. Fair
ofihalompany, valuation of security deposils and provi i i site i vith Ini i
2. This slalement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS') prescrived = P s RS

undar section 133 of the Companies Act, 2013 and Other recognised accounting praciices and policies 1o the exient applicable,
beginning 1 April 2018 with a transition date of 1 April 2017.

The teconciliation of net profit for the period ended 31 December 2017 reported In accordance with the Indian GAAP to total
comprehensive Income In aceordance with theind AS s given below:

{2 in Lakhs)
Quarter Nine months
b Particulars onded ended
No. 31.12.2017 31.12.2017
1 Net Profit as per Indian GAAP after Tax 230 4,146
2 Ind AS adjustments: Add / (less)
- Remeasurament (gain)/ loss on employee defined benafit plans —_ 3
- Fair valuation of security deposils @ )
Falr valuation of Mutual Funds. a2 66
Change in depreciation on restoration cost 3 L]
Application of axpected credit lass model s (851
- Income Tax impact on above (L] 48)
Nel Prafit as per Ind AS 249 4,103
- Recognition of investments at fair valuation through OCI 21,142 25,083
5 on employee defined benefit plans - @
- Income lax Expense/(Reversal) relaling to flems that will not be reclassified - ()
1o profit or loss
a Total comprehensive income as per Ind AS after tax 21,391 29,194

4 The Company has implemented KIL Employes Stock Option Plan 2017. Employee Benefit Expenses for the nine months ended
31 Degember 2018 Include T 317 lakhs (for the nine month ended 31 December 2017 7198 Lakhs) pertaining to the cost of
compensation relating to the Stock Options. In with and ge Board of India (Share Based Employes
Banefits) Regulations, 2014 and IND AS 102 Share Based Payments, the Gompany relating to

stock options using the falr value method. Gi are arm over the vesting period of the options on a straight
line basis.

§ The Company has not recognised Deferred Tax Asset on fair due | 1748, during the ended 31
2018 on equity shares measured at Fair Value through Other Comprehensive Income since long term capital gains. against which the
loss can be sel offis nat probable in future. No Deferred Tax Asset/Uability Is required to be for g period of the

previous year an such gains/losses since the same were nol taxable under the Income Tax Acl, 1861.

For KIRLOSKAR INDUSTRIES LIMITED

Registered Office:

Office Na. 801, Bth Floor Cello Platina, Sd-
Fergussan College Road, Shivajinagar, Pune-411005 Mahesh Chhabria
Place : Pune Managing Director
Date : 22 January 2019 DIN 00166049
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