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A Kirloskar Group Company 

23 January 2019 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
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Bandra (E), 
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Dear Sir, 

I 
Enriching Lives 

Sub.: Copy of Unaudited Standalone Financial Results for the quarter and nine months 
ended 31 December 2018 published in Newspapers 

Please find enclosed three copies of Unaudited Standalone Financial Results for the quarter and 
nine months ended 31 December 2018, published in the Financial Express (English) and Loksatta 
(Marathi) each on 23 January 2019. 

You are requested to take the same on your records. 
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For Kirloskar Industries Limited 

~ 
Ashwini Mali 
Company Secretary & 
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STANDALONE UNAUDITED FINANCIAL RESULTS 

Enriching Lives 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements) FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

(? In Lllkha) RegulaUons 2015 ( t' In L■kha) 

Standa&on• 
S,, P1rtlcul111ra a..,a,1.,_.ded NIM Month& Encs.d ·~ 31.12.2011 30,0 t.2011 Sl.12.2017 31,12.1011 31,12.2017 

u ......... Un1udlltcl Un1vdltN Unaudi'litd .......... 
1 R...,.nue from Opt1r1tlon 1 

a) lnte,est Income 57 53 75 157 323 

b) DMdeod Income - 2.n., - 2,n◄ 2,8&1 

c) Net gain on tat' value changes 91 82 " 254 .. 
d) Revenue lrom W1ndm411 Oporations 52 145 87 259 185 

Total AeVtflt.ll h om Op8f1tlon• 200 3, ... 204 3, ... 3,458 

2 Other Income 

a) Property Ucenalng FeH 697 812 ... 2,353 2,526 

b) MlSCO!laneous Income - . • 
Total Othor Income 697 812 .... 2,363 2,532 

3 T~I Income j 1 +2 ) . ., 3,816 1,052 5,807 5,090 

• EllpitnHI! 

a) Ananco CO$t$ (Retet Note no 3} 31 36 " 111 115 

b) PrO'v'ISlon/(Aeveraal} ol lmpa1rmen1 on finanaal asnts - (118) IS (80) 65 

c:) Coe,1 ol Renewable Ert.gy Qedit Unit& Sok! - - 3 - • 
d) Emptoyee benelts eiq:>cnse (Reio, Note no◄) 113 \SI 301 ,15 "3 

e) Ooprociation and &m0rt1zaoon e,cpenH 57 57 <6 188 103 

t') 01herEKS)enHS' 

• Operation and Maintenance Expenses 22 3' • 112 25 
• Property Repen and Maintenance 18 21 36 55 72 

• Secunty ch11ges 65 65 S6 193 182 

• Logol and PrOlllssionat Cha,ges " <8 53 135 133 

• Rales and Tuts , .. • 5 212 13 

• AdmlnlstratiV'II and 001er expenses •o 35 .. 117 119 

g) Co,po,ate Sodat Responslbil,ty Activities " 20 23 3' 31 

Total Expenses 656 367 633 1,562 1,312 

5 Profit before nc•pUonal ttem1 • nd tu (3-,4) 241 3,499 .,. 4,245 4 ,678 

• Excepllonal hem•• (ExpanHa) I Income 

7 Profit before tu (5+fl) 2'\ 3,499 .,, 4,245 4,678 

• Tax Expenses: 
CunentT-,c ,o "' 136 ,so 556 

Deferred Tax charge J (Credit) (Refe, Note no 5) 23 71 3' 86 19 

TOC.1 Tax ExpenH 63 318 170 536 575 

• Prom / (Lou) tor the period (7•1) 178 3,183 ,.. 3,709 4 ,103 
(for conbnumg operations) 

10 Other Comprehen11v. l i,come 

Hems lhal wll nol be redauified 10 Prolil or loSi 
Gain/ (Lon) on law valuation ot quoled investments (11,972) (25,2'-0) 21,1'-2 (48,382) 25.083 

Gain I (loss) on remeaSllremenl of definMI benefil plan 7 (\) - (I) (3) 

Income tax Expense/(R~) retallng 10 items 
th•1 W'il no1 be ,l!ldaulfled 10 profi1 or los1 

2 - - (Z) (\) 

Total Olhw- Comprehensive Income (Rofor Note no 2) (11,967) (25,241) 21,142 (41,311) 25,091 

11 Total Comprehonalve Income ( Com~ng PrOlil (11,789) (22,051) 21,391 (44,679) 29,HM 

fatter tax) and Qthe, Comprehens.tve Income 
(afler tax) tor the penodl {9+10) 

12 Plld up Eq~ Share Capttsl (Face Valved f10 eedi) .,, 971 "' 971 .,, 
13 ea,nln9 Pu Shsr• ( !n t)(fofcontinuing opotlltlon&) 

-Basic , ... 32.78 2.56 36.20 '-2.26 

·Oiluted , ... ,,_,. 2.56 38.11 <2.26 

Notn: 
1. The above ,esutts are reviewed and rec:onvnended by the Audit Commineo and apprO\lt!d by the Board cf OireclOf'S of the Company 

In their rnpective meetings held on 22 January 2019 -,d a Umit9d Revk,w of the same has boen carried out by the St■tU1ory Auclitot1 
oltheCompany. 

2. Thi• st11ement hu been prepared ~■oco,clanet"Mth lhe Compan1es (lndlan Accounting Standards) Rul,es. 2015 ('Ind AS') preacnbed 
under section 133 ol lhe Compani8$ Act, 2013 and Othe, recognised ecc;ounllng practJces and poloel to the extent applicable, 
beginning 1 Ap1201awitha1ranll1lon datool 1 ~2017. 

The reconcllatk>n ~ ncrt proftt !or the pe,k,d nnded 31 Oecomber 2017 reported In accordance With the lndlen GA.AP to total 

comprehenstvelncomeln&cc;ofdanceW'iththelndASbglvenbelow: ( f In Lale.ha) 

Q1,m1a, ~Mmonthl 
S,, Partk:ul era ..... .. ... ·~ 31.12.2017 31.11.2017 

\ Nit Profit H par l ndlan GAAP attar Tax 230 4,148 

2 Ind AS ecttuatment1: Add I (leu) 
Reme.asuram.,,t (gem)/ lou on employM defined benafit plM1 - 3 

Falf vatuation of seounty depo111S (21 1•> 
Fair valua1lon of Mutual Funds " 66 

Change In depreciation on restoration 00-' • • 
.....,l)ie,,l>On al e}(,...:led c,tld,( k,,aa model (15) ... , 
Income Taii mpac:1 on •bOYe (91 (49) 

Net Profit .. per Ind AS "' '103 
Recogni11on 04 W'l\lestmenll II IIII' valu■bon through OCI 21,1•2 25,093 

Remeuuremenl gah/flossl on empoyoe defined benefit plans - (3) 

lneoma t■x Elcpense/(Reversall ,elating 10 Item& that '#II not be reciaNHled - (\) 

1oprofilork>u 
3 Total compr,henlN'• Income .. pw Ind AS ,tt ... llV 21,39 1 21,1'4 

.., ..... _ ... 
Partlcul•~ -..... NIM Mo,,ths El"lded ·~ 31.12.2011 ,...,.,. :11.12..2011 31,12.lOII 31.12.2017 

UnaudNed UMUdltlld u......,,, Un,ud\\od ......... 
' Segment Revenue 

Yllndpower generation 52 1'5 87 259 115 

l nve&tmenu (Sec:untlea & Propertiu) ... 3,721 961 5,548 5,901 

Real Estate - NA NA 

Total 197 3,866 1,048 5,807 5,916 

Less: lni.t Mgfflant ,...,.,.,.,e -
Nel Salff 897 3,188 1,048 5,807 ..... 

2 &.91Mn1 Retutta 
Profit(+) / Lou(·) before tax and interelt ttom 
aach segment 

Windpower genera tion (3) 190 25 119 10 

Investments (Securaltles & Propo,ties) "' 3,331 ... <,205 '-,812 

~ES!a.111 - - NA - NA 

Total 271 3,521 493 4,324 4,1122 

Add/(l.ns): 
lnt.-es1 - - - - -
Olher Un■locabae ineorM/(expendilure) net oft - - - -
unalocable N:Omet(~•} (30) (29) (7<) (79) (144) 

Total Pt-oflt Before To 
,., 3,491 m 4,245 4,571 

3 s-siment As-.. 
WlndpowerQ8Mralion 826 1,056 1,000 626 1,009 

lnvutments (Securities & Properties) 1 19,◄30 128.947 179,151 119,430 179,151 

RealEslale 1,504 1,109 NA 1,504 NA 

()Che, Un-doclled &SHU ... 2,622 , .... ... 1,044 

TOllllS.9mentA.ueta 121,tM 133,734 111,20◄ 121,994 111,204 

• &.9ment Uabftttiea 

Wlndpowe,r generation 191 , .. 166 191 166 

lnveslmente (Secr.rritltl & Properties) 1,6"9 2.007 1,863 1,6"9 1,863 --· " 17 NA .. NA 

Other un-docated liabilitJn 2'9 160 176 2'9 176 

'n;,ta, hgmant U ebmt~• 2,1:11 2,3'1. 2,207 2,131 2,207 

5 C.pltal Emplcyed 

(Segment anets • Segment lebilkle:s) 
Windpowergeneralion ... 862 

.., ... .., 
l11YOStmorts (Secuntles & Properties) 117,781 126,!MO 1n,2N 117,781 1n,2es 

RealE.ltale 1,462 1,092 NA 1,'-62 NA 

Undocable corpora1e essets leu lai:.ilies 115 2,'-62 ... 115 ... 
Total capital Empk,yed 119,863 131,356 171,997 119,1583 178,997 

Note: 
Wlndpl,wtll'Qenof■tlon~laaut,toGC1o~v■,icltion■ lnwit'\ds,hencethe,eeuttafor~•p,riod1W•r,ol.n■c-•arity~~ 
with the res.ulll ol the previou& poriod5' /fl.JI year's performance. 

RegisleredOfficl: 
Offlo■ No. 801 , 81h Aoor Callo Platina. 
Fetgusson CoUe-ge Aoed, Shlva~ager, Puno-411005 

Place : Pune 
Cate : 22 January 2019 

Continued. .• 

For KIRLOSKAR INDUS TRIES LIMITED .. , 
Mahe&h Cnhebria 
Managing Director 
OIN001660◄9 

3 The Company did not have eny bom)Wtng10 .. mng the quarter and nine monthunded 31 December 2018 and 31 December 2017. Fair 

valuation of Mcuritv depot,rl1 and provision IOt' ro&torati0'1 of windmil aite in accordance With lndlWI Accoonbng Standard• haa resulled 

In unwinding offiMneeeoet.wh1ch have been d,sdoHd ua!Jch inthe r....._ 

4 The Company hu implemented l<IL Employee Slock Option Plan 2017, E.n,ptoyee Benefl1 Expenses lor lhe nine monthS ended 

31 Decembel' 2018 indude f 317 l skh1 (for the ,..ne month ended 31 December 2017 ft99 ukhl) pertaining to the C06l OI 

compen111tion relating to the Stock Options. In ac:cordance With SecLritNt9 and Exchange Board ol lndia (&we Based Emptoyee 

Benelits) Regulations, 2014 and IND AS 102 Share Based Payments, the Companymeasotes eompens.,.tion C0$I relaling to employee 

sl()d( opttons using the lair va>ue method. Compensation expMus a,e amortised OYCI' tho ves11ng period ct lhe options on a straight 

llnebasls. 

5 The Company hunot 1eeognlsed Oeforrod T■x Asset Of'1 ta" value lou alt' 41,312 lakh• during lhe nine month$ ended 31 Dftoember 

2018 on oqulty lhares measured at Fair Value through OthGf Comprehensive lnc.ome since long term capital gains agalns, Ylhich lhe 

los• can bo Ht off is not probable In future. No Deten-edTax Mset/Uabil,ty ii rOQtllred to be recognised tor con,uponding potiod ol lhe 

pr■'lio..l s year on such galnsJloucs lince the same W'llfe not tAUble under the Income Tax Act, 1961. 

ReglsteredOflce: 
Olfice No. 801, 8th Floor Cello Pl1.bna, 
Ferguuon Colege Road, Shiv~a,. Pune-411005 

Place : Pune 
Date : 22 January 2019 

For KIRLOS KAR INDUSTRIES LIMITED 

Sdl-

Mshnh Chti.bria 
Managlng 01rect0t 

04NOOl66049 
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KIRLOSKAR INDUSTRIES LIMITED 

■ 
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GIN : L70100PN1978PLC088972 
Registered Office : Office No. 801, 8th Floor, Cello Platina, 
Fergusson College Road, Shivajinagar, Puna 411 005 (India) 
Phone : + 91 20 2970 4374 Telefax : +91 20 2970 4374 
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STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

Enriching Lives 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements) 

( t In Lakha) Regulations 2015 ( t In Lakha) 

s t,ndalone 
S,. Particulars 0\lettetendecl tffM Monthl Ended ·~ 31.12.2011 30.0UOIO a1.12.2011 31.1U011 31,12.2017 

""' ..... Un1uditecl UnaudltN Unaudtt.d ""'" .... , Rewinue from Operations 

a) lntetes.t Income 57 53 75 157 323 
b) Dividend Income - 2.n• - 2.n• 2.884 
c) Net l)llln on l air value changes 91 82 42 254 .. 
d) Revenue from Wfl"odrMI Ope,ations 52 1'5 87 25• 185 

Total Revenue from Opwatlont 200 3, ... 204 3, .... 3 ,451 

2 Other Income 
a) Property Licensing Fees 697 812 ... 2.363 2,528 
b) Miscellaneous Income - - 4 - 4 

Total Other l l'ICOffle 897 812 ... 2,363 2,532 

3 Total Income 1+2 897 3,866 1,052 5,807 S.HO 

4 E•pense1: 
aJ Finance costs (Retor Note no 3) 31 •• 41 111 115 

b) ProY1&tOn/(R~) ~ Impairment on financia.l assott - (118) 15 180) 65 

cl Cost of Renewable Energy Credit Unite Sold - - 3 - 4 

d) Emp6oyee benellts expense (Reter Note no 4) 163 151 301 485 443 

e) Deprec:1abon and amottJzation eJCpense "' "' 46 166 103 

f) Other Expen,os: 
• Operatbl and Maintonanca Expenses 22 34 8 112 25 
• Property Repairs and Maintenance 18 2 1 36 55 72 

- Security charges 85 65 59 193 182 

• Legal and ProtelSk>nal Charges 42 48 53 136 133 

- Raltta and Tpe,s 194 6 5 212 13 

• Administrative and other expenses 40 36 43 117 11• 
g) Corpo,ato Soci31 Responslbil,ty ActMlies 14 20 23 34 38 

Tota l Expenua 656 m 833 1,582 1,312 

5 Prom betOfe ucepdonat Item• and tax (3-4) 
,., 3,499 .,. 4,245 4 ,571 

• Eue ptlonal Item& - (Expenan} / Income - -
7 Prollt bet0f1 tn (5+6} 241 3,499 .,, 4,245 4,679 

• Tax ExpenHI: 
Currenl Ta,c 40 245 ""' 450 ... 
Deferred Tax charge I (Credi!) (Refer Note no 5) 23 71 34 .. 1• 

Tot.I Tax ExpenH 83 316 170 536 575 

• Profit / (Loaa) fo, the period {7-1) 171 3,113 ,.. 3 ,701 4,103 

(fOf oonhnu1ng opera11ons) 

10 ()the, Comprehanatve Income 

Items lhat w,I not be redassilied lo Proit or loss 
Gain I (Losa) on f .. r valuatlon ol Quoted investments (11,972) (25,240) 21,142 148.382) 25.003 

Gain I (l.Oss) on remea11.1rement o1 defined bcnc!lt plan 7 11) - IB) 131 

Income laX Expense/(Reverul) relating 10 itema 2 - - 12) (1) 

that Wil not be redasadlecl to pl'Qf\l or~ 
Tota l Other Compre hena)ve Income (Reier NOie no 2l (11,967) (25.,241) 21,142 (48,3N) 25,091 

11 Total Comprehensive In come ( Compntng Profit (1 1,719) (22,051) 2 1,391 (44,879) 29,194 

(litter tax) and Other Comprehensive Income 
(af1ertax)IOflheperiodJ (D+tO) 

12 Paid up EQulty Share Capital (face Value ol ftO each) 971 971 971 971 971 

13 Earning Per Sh,,. ( In t)(IOf contlnulng operations) 

-Ba$k: 1.84 32.78 2.56 38.20 42.26 

-DYUled 1.84 32,78 2.58 38,11 •2.26 

Notu: 
1. The above resuhs are revlewe<I and reoommondod by the Audit Commitloe and approved by the Board d Dlrado,s of the Company 

In their respec:tivo meetings heki on 22 January 2019 and a Llmi1ed Re-AH ot the pme has been carried out by the Statutory AudltOfs 

of the Company. 
2. Thia :staiement has been prepared in ac:cordaoce'Mth I.he Comparuee Ondian Accouiillng Standa,ds) Rvle1, 201S !'Ind AS') prescribed 

undet S6CbOn 133 ot lhe CompaniM Act, 2013 and Other recognised ac:coonllng practices and pollou le Iha extent applJCat:H, 
beginning 11'ptff 2018wntl atransl6on dateol 1 Ap,12017, 

The reconclliatlon al net profit kw the periOd ended 31 Oocembet 2017 1epot1ed in aa:ordance wtth the Indian GMP to total 
comprohenslvelncomelnacco1dancewiththelndAS lsgivenbelow: ( t In Lakha) 

Quart" Nine months ... Partkutor. .. ... ... .. 
No. :n .12.2011 31.12.2017 

1 Nat Profit .. P• Ind Ian GA» l f1ff Ta ll 230 4,146 

2 Ind AS a djuatmonta: Add / 0 .... ) 
RemeAIU'ement (gain)/ lou on employee defined bttnefil plans - 3 

Fair valuation 0, socunty depOIII.I (2) 14) 

Fair llalualion of MUlual FUflda ,2 .. 
Change WI depredation on rnlorallon cost 3 • 
Af:Jt>loOIIUOn of • Kpec:led C,.0,1 'c,H moct.l (15) , .. , 
lnaime Tax Impact on abcVtl 19) (49) 

Ne t Proltt H per Ind AS ,.. 4103 

Recognition of nvestma'ltl at tall' va.luatton through OCI 21,1'2 25,093 

Remeasuremenl gain/jlcSsJ on employee de'flned benefrl plans - 131 

ll'lcome lax ElcpeOH/(Revetaal'I ,elol!ng to itema thel 'Ml not be redauiled - (I ) 

10 prolitorloU 
3 Total c:omprel'l...,sh'a liicotna H p.,- Ind AS a1te, t.• 21 ,391 211,, .. 

....... ,.., 
"' Pattlc:ulars o..an.. ..... Nina Montl'la Ended -~ 31.12.2011 .....,.,. 31.123017 31.12.2011 31.12.2017 

"""'·"" Unaudited Unauc:111,d Unoudlted Unoucltad 

1 Segment R■venue 

Wlndpcwe, oene,ation 52 145 87 259 185 

lnvealmlf'Q (SecuntiN & Properties) 845 3,n1 .. 1 5,548 5,801 

Red Estate - - NII NA 
Total 1117 J ,151 1,048 5,807 ..... 

Less: Inter segment rev.._,, - - - - -
NelSalff 1117 3 .... 1,048 5,807 .. ... 

2 SeglMnt Reautta 

Profll (+)/Laa(·) be1ofelax and 1nterostrrom 
each ......... 

Windpower generabcn 13) 190 25 11• 10 

lnvestmems (Secutllltles & Properties) 274 3,338 ... 4.205 4,812 ........... - - NI\ - NI\ 

Toul 271 3,528 .., 4,324 4,822 

Add I (l.e11): 

lnt"9$t - - - - -
Other Unalocable ncome/(expendlll.l'e) net olf - - - -
unallocable fnoome/(aiq>enditura) 130) 129) (741 (79) (144) 

Total Profll Befor• Tax 241 3,491 411 4,245 4,671 

3 Sagm_,t AIHls 

Wlndpower generation 626 1.056 1.000 .,. 1.0011 

lnYntment, (Securities & Prcpe,tles) 119,430 121.947 179,151 119,'30 179.151 

RealEltate 1.504 1,108 NA 1.504 NA 

Other ulHllocaled uaets 434 2,622 1.044 434 1.044 

TotalS.gmentAaa.eta 121,"4 133,734 111,204 121,914 111,204 

4 Segment UMMltue s 

Wlndpcwe, generation 191 1 .. 188 19 1 168 

l11V$$tmenta (Sea.Jrities & PropertiN) 1,649 ~007 1,863 1,649 1,863 

Real Estate 42 17 NA 42 NA 

Olher un-alocatad k&bllitiet 2 .. 180 176 
,.. 

176 

Tbtat Segment UatHIIUe■ 2,131 2,371 2,207 a,a1 a.ao7 

5 CapN:al Employed 

(Segmen1 useta • Segment l&bliUus) 
Windpcwer generallOfl 435 862 841 435 841 

lnveslmenll (Socurftles & Prope,nles) 117,781 126,940 177,288 117,71 1 1n,2as 

Real Estala 1,462 1,092 NA 1,-462 NA 

Unalocable co,pcrate asseis less Ubillties 185 2.462 ... 185 ... 
Total Caplt .. Empfoyad 119,183 131,356 171,997 119,1&3 1718,997 

N01e: 
WlndpoWt:11ganer■tlonbuaJneui151Jbjecttoaoason.ivartat1onSln W1n<1s.,nencell'le 18SlJllsk>tlhepe,lcdarenotneioct:!'N1ltywmpo111bki 

with the r86UIU 01 the pre'-lioul periodt' /tul year's perlormance. 

Rogi&lered otke: 
Olfioe Ne. 801, 8th Floor Cello Platina, 
Ferguuon Colege Rcad, Shlv~a,, Pune-411005 

Plac:a : PLMW 
Date : 22 January 2019 

Condnuod ... 

For KIRLOS KAA INDUSTRIES LIMITED 

Sdl· 

Mah a-.h Chtlabria 
Manag,ng [)I.rector 

DIN 00166049 

3 The Company did no1 have any borTowingsdunngthe quarter and ~oemontha ended 3 1 December 2018and 31 December 2017. Fair 

valuallOl'l<>IMCUfflYdepoailsandpn)Yialon lorrestorationotW1ndm•sit•in1ccordanceWlthlnc:ianAIXounllngSiandardahureaul1ed 

wturMindingolfinanceC01tswhktlhavebeendradosedusuct1inlhe re&l.ils. 

• The Company ha& Implemented KIL Employee ~cdt Option P1an 2017. Employee Ben.Iii Elq)anut tor the f\NI month• ended 
31 Decembor 2018 Include , 317 lakha (for the nine monlh ended 31 December 2017 , 199 Lakhs) pe,talnlng to the C0$l ol 
compensalk,n relating to the Stock Options. In accordance with Secuntin aiid Ellchenge Board of 1ndia (Share Based Em~oyee 

Ben~) Regulations, 2014 and IND AS 102 Share Based P.tyments, the Company rneasurea compensation costretating tc emph)yee 

atcck options using the tair vakle method. Compensation eiq,enaes a,e amortised am the vesting period ol the options on• strlighl 

linebasls. 

s The Company has not recognised Deferred Tu: As58l on r•vaJue loss ct t 418,312 lakha during the nine months ended 31 December 

2018 on eQtJtty shares measured at F J1r Value througtl Other Comprehensve Income since long tl!fm capital gains against ~ch the 

loss can be set all ls not probable WI Mure. No Del'ened Tax ~ la required to be rocognlsod kit corresponding period ol lhe 

pre'M>Us year on suchgmsllosses since lheaame were nc1t&xableundor lhe Income Tax Act. 1981 • 

Registered Office: 
Office No. 801, 81h Aoor CeDo Platina, 
Fergusson CoUege Road, Shtva;hag•.Pun..,.11005 

Place: Pl.ne 
Date : 22 Jan.Jary 2019 

Fo, KJRLOSKAA INDUSTRll!S LIMITED 

Sd/· 

Mahe ah Cl'lhabt1a 
Managi,g Oirecior 

DIN 001e6049 
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KIRLOSKAR INDUSTRIES LIMITED 

■ A Kirloskar Group Company 
CIN: L70100PN1978PLC088972 
Registered Office : Office No. 801 , 8th Floor, Cello Platina, 
Fergusson College Road, Shivajinagar, Pune 411 005 (India) 
Phone : +91 20 2970 4374 Telefax: +91 20 2970 4374 
Website : www.kil.net.in Email : investorrelations@kirloskar.com 

STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

( t In Lakha) 

s,. ·~ Particular• Ouart• ...a.cl Nin• Months Ended 
;n.12.2011 30.Gt.2011 31.11.2011 :,1,1uo11 :J1.1uon 

Una~d LlnMidiled Un.udlttd Unaudited Unaudited 

1 Revenue from OpereUona 
a) lnl«Ht Income 
b) DMdend looome 

c) Net gaJn on ta!f vailue change. 

d) Revenue from Windmll Operations 
Total Ravenue from Opetatlons 

2 Other Income 
a) Property Ucen&1ng Fees 

b) Miscellaneous Income 

Total Othe, locome 

3 Tota l Income 11 + 2) 

4 ExpensH: 
a) Anance costs (Aetet Nole no 31 
bl ProviaionJ(Reveraal) ct lmpairmenl on financial a&&ell 

C) Cost ol Renewable Enel'gy Qedit Units Sotd 

d) Employee benefits expenso (Reier Noto no 4) 

eJ DeprecialJon and amOflJ.talion expense 

fl Other El(J)Onsos: 
• Operatlon and Main1enance Exponses 

• Property Rep.an and Maintenance 
• Security charges 
- legal and Prolesslonal Charges 

- Rates and Taxes 
- Admlristratiwl and Othef e,cpensn 

g) eo.po,ate Soda! Rasponsibiity Aclivitlos 

Total Expenses 

5 Profit bel«e axceptl onal Items and t.lX (:M) 

g Excepllon1l ltem1 • (E.xpen1u) / Income 
7 Pront bel Of'e llX (S+e) 

a T .. Expenses: 
CurrontTa11 

Deferred Tu: charge / (Credit) (Relel' Nole no 5) 

Total Tax Exp110se 

9 Prolll / (LoM) tor th• period (7-1) 
~or coollnu1ng operations) 

10 Other COmptehtnslve Income 
Items lhat wil no1 bo rada.uified to Profit or Loss 

57 

91 

52 

200 

697 

697 

807 

31 

163 
({1 

22 
18 .. 
42 , .. 
40 

" ... 
241 

241 

40 

23 

63 
171 

S3 
2,n1, 

82 

145 

3,064 

812 

812 

3,866 

39 
(118} 

151 

67 

34 

21 

6S 
48 

6 

3S 
20 

m 
3,499 

3,499 

245 
71 

316 

3,113 

Ga,n / (lot:• ) on 11111 va&uation of quoled inw■tments (11,972) (25,240) 

Gain/ (loss) ooremeasurementatddlnec:I benefit plan (1) 

Income taic Expense/(Reve11al) relating to iems 
mat wil nae be rec:u.nln.d '°profit°' loa 

Total Other Comprehensive Income (Refor Note no 21 (11,967) (25,241) 

11 Total Comp,ehen11Ve Income I Comprising Prci't (11,789) (22,058) 
(after tu) and Other ComprehentNfl Income 
(artel' lall) lo, the period) (9♦ 10) 

12 Paid up Equtty Share Capital (Face Vd.Je o, f 10 each) 971 971 

13 Ea ming Per Sh■rti ( In l)(for continuing operation&) 
• Basic UM 32.78 

• Oiklted UM 32.78 

75 

42 

87 
2D4 

... 
4 ... 

1,052 

" 1S 

3 
301 

•• 
• 

36 .. 
S3 

5 
43 
23 

633 .,. 
419 

136 ,.. 
170 ,.. 

157 

2.n, 
254 

259 
3,4« 

2,363 

2,363 

5,807 

111 

(80) 

... 
189 

112 

ss 
193 

135 

212 
117 

34 
1,562 

4,245 

4,245 

450 

86 
S36 

3,709 

21, 1◄2 (48,382) 
(8) 
(2) 

21,142 (41,318) 

21,391 (44,879) 

911 971 

2.56 38.20 
2.56 38.11 

323 
2,88' .. 

185 

3,458 

2,528 
4 

2,532 

5,990 

115 

6S 
4 

«3 
103 

2S 
72 

182 

133 
13 

119 

39 
1,312 

4,578 

4 ,178 

558 
19 

575 

4,1 03 

25,083 

(3) 
(1) 

25,091 

29,194 

971 

42,26 

4~28 

Notes: 
1. The above rosurts a,e r8YN!Wed and 1ecomnended by lhe Audit Committee and app,011cd by the Boatd of Oiroctors of the Company 

1n their respective meetings held on 22 Janua,y 2019 and a Umhfld Review of the ume has been carried out byltle Statutory Autlitofs 

oftheCompany, 
2. Thie &latemenl has been prepared in aCOOfdance wilh the Companies ~nd..an Accounting Slandarda} Rulee, 2015 ("lndAS') prescribed 

under 1ectJOn 133 of !he Companies Ae1, 2013 and Other recognised accounting p,adicM .lnd polide■ lo the extenl appllc:able, 

beg1mlng 1 Aprl201S'Nkt1atransiUondalCOI 1 Al)rl2017. 

The roconcllation o, net profit lor the period ended 31 December 2017 reported In accordance with 1he Indian GAA.P l o total 

comprehensive Income In sccordwlcewiththelndASbgivenbelow: (, In Lakha) 

°""'" NIM month• 
s,. ParUc;ul.,.• ~· .. ... .. 
No. :J1.12,2017 31.12.2017 

Net Proltt II per Indian GA» atlH Tax 230 4,1-46 

Ind AS adtuMm■nla: Add / (teu) 
Remeasurement (~n)/ loA on employee defined benefit plan• 3 

Fau vakJalion of security dllpo$1ll ~) (4) 

Fair \/Uluatlion of Mutual Funds 42 .. 
Chano• In dep,edadon on rt$t0falion cost • 
ApplioabOO of ~M cr.c:lil: io.. modal 1151 , .. , 
lncom. Tax mpac:t on at,ov,e 19) (49) 

Nat Profll H Pff Ind AS 241 4103 

Recognition of rwaatmenll al law valuatron through OCI 21 ,142 25,093 

Remeuuremenl gainJ(loss) on empla~ detinad benefit plans (3) 

Income taJ< Expon1e/(Reveraal) relating to ilem& lhat wil not be recllsufled (1) 

toprofi10tlou 
Total eomp,ehenalva Income u per Ind AS after ta• 21 ,391 

21, "' 

Enriching Lives 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 of The SEBI (Uatlng Obligation and Disclosure Requirements) 
Regulations, 2015. (? In Lakha) ........... 

S,, Partkularti Ou■rtll!'tlrld.cl Nin• Month• Endad -~ 31.12.2011 ,....,.,. 31 ,12.2017 31.12.2011 31.12.2011 

Un■udltad Unaudited ... , .... .......... .,_., ... 
, Segmenl Revenue 

Wlndpowergeneral!on 52 145 87 2S9 185 

lnve1tment1 (Secunlin a Ptopertie1) 845 3,721 961 5,548 5,801 

Real Estate NA NA 

Total 897 3, ... 1, ... 5,807 ..... 
Leu: Inter aegmtnt revenue 
NetS.le• 817 3,8MI , .... 5,807 .. ... 

2 Segment Aesub 
Profit (+)/Loa(-) beloretaxand1nterestfrom 
eachsegm,nl 

10 Windpower generation (3) 190 2S 119 

lnvestmenll lSeo.rnlities & Properties) 274 3,330 ... .., .. 4,812 

R&a! Eatate NA NA 

Totol 271 3,528 493 4,324 4,822 

Acld/{leu): 

Interest 
Other Unlocable W'lcome/(e)Q)enditure) net off 
undocable .-.come/(pPendtufe) (30) (29) (74) (79) (I◄◄} 

Total Proflt Before Tu 241 3,499 .,. 4,245 4,678 

3 SegmentAMell 
Wlndpowo, generatk>n 626 1,056 1,009 626 1,000 

Investments (Securities & PTope,tles) 119,430 128,947 179,151 119,4,30 179,151 

Real Estate 1,5"' 1,108 NA 1,5"' NA 

Other un--aloealed UH\& 434 2,622 1.o« ... 1,044 

TotalSegmentAMeta 121,"4 133,734 111 ,204 121,tSM 181,204 

• Segment UabOltlH 
Wlndpower generation 191 19' 189 191 168 

l nv85lmenu: (Sec:tirities & PToper1ies} 1,649 2,007 1,863 1,649 1,863 

RealEswe 42 17 NA 42 NA 

Olt1er un-docaled liabilities 248 180 176 249 176 

Tot-' S.gm.nt U■blffi5-■ 2,131 2,371 2.207 2,131 2,207 

5 Capthl Empk,pd 
(Segment useta • Segment l4bliUea) 

Windpowergeneration 435 862 841 43S 841 

Investment, (Securitlu & PTope,1ies) 117,781 126.940 ,n,288 117,781 1n,2ae 

Real Estate 1,462 1,092 NA 1,462 NA 

Unalocable oorp01'ale assets less labiklles 185 2,462 ... 185 ... 
Total Capkm Employed 119,863 131 ,356 178,997 119,863 171.lit97 

Note: 
Wlndpowet generation bualnns • ~ tuall!lltiOOal varialions inwlnoe.. honccthc tOMJki: klrthe peflod are not N10U.urlfy ~ 
Wihlheresuk&oflhepre'liou1period~/fullyeaflperfoonance. 

AogilteredOftice: 
Office No. 801, 8th Floor Gelo P\abna. 
Fergusson Collage Road. Shivajlnagar, Pune-A 11005 

Place: Pone 
Date : 22 January 2019 

ConlinuecL 

For KIRLOSKAA INDUSTRIES LIMITED ..,,. 
Mahesh Chhabfla 
Managing Director 

DIN 00166049 

3 The Company did not have anyb0m)Wing1 OJnng the Quarter and nwie month& ended 31 December 2018 and 31 December 2017. Fair 

val.lation ol aecunty deposdI end provision for , .. toratlon of wlndmil alfe In accordance with lncfllWI Accounting S1andard1 h&I resuttod 

inunwindw-,g offinancecoatswhk:hha\1'11 beendisdoHd u llJCh lnthe1esult$. 

4 The Company has impfemented KIL Employee Sled< Option P&an 2017. Employee Benefit Eicpensee for the fine months ended 

31 December 2018 Include t 317 lllkh• (lo, the nine month ended 31 December 2017 t199 Lakhsl pertakw,g to the cost al 

compene.atlon r9'11ing to lhe Stock Optlona. In 80COfdance with SecuritiN and Exchange Boatd ci' India (Share Based Employee 

Benel'lts) Reguiatlons, 2014 and IND AS 102 Share Based Payments, the Company mMSUrncompensatlon CO$lre1A1.ing10 empk)yee 
5toc:k options using !he lair vWe method. Compensation expense■ are amortised over lhfl \IUllng period ol the options on a straight 

linebui1. 

s The CompM"lyhH not recognised Deferred Tax As:sfl. on lair value louol t 41,382 lakh• during the n.ne months onded 31 ~ 
2018 on equity 5Nt/H measured al Fair Value ltvough Other Comprehensive Income alnco tong IOfffl capital gains against whldi lhe 

loss C8l'l be set otf Is nae probable in Mure. No Oe4ened Tax Asset/\.lability Is required to be recognised 1or corresponding period 01' the 

prevfousye11onwchgalnsllossesalncelhesamewereno1taxableunderlhelncomeTaxAt;t. t961 . 

Roglstered Office: 
Office No. 801, 8th Aoor Celo Pla~na. 
F91'guason Colege Road. Shl'YaPnagilf, Pun ... I I 005 

Place: Pune 
Date : 22 Januaty 2019 

Fo, KJRLOSKAR INDUSTRIES LIMITED 

SdJ. 

Nahesh Chhabrta 
ManagingOitoctor 

DIN 001660◄9 
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KIRLOSKAR INDUSTRIES LIMITED 

• 
A Kirloskar Group Company 
CIN : L70100PN1978PLC088972 
Registered Office : Office No. 801 , 8th Floor, Cello Platina, 
Fergusson College Road, Shivajinagar, Pune 411 005 (India) 
Phone: +91 20 2970 4374 Telefax : +91 20 2970 4374 
Website : www.kil.net.in Email : investorrelations@kirloskar.com 

STANDALONE UNAUDITED FINANCIAL RESULTS 

Enriching Lives 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 of The SEBI (Listing Obligation and Disclosure Requirements) FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

( t In Lakhs) Regulations 2015 ( f' In Lekhl) .......... 
s,. Partlculara Ouatter.nded NIM Monthl Ended 
No. :11.u.2011 :,o.n.2011 31.1U017 31.11.2011 31.U.2017 

Una~ Unl!JcMled """""'"' Unaudlt1d Unouditod 

1 Rav.nu• from Operation• 
a)ln1ere1,1~ S7 S3 7S IS7 323 

b) Dividend Income - 2.n• - 2,n" 2 .... 

c) Net g1ln on 1alr value changes 91 82 '2 , .. .. 
d) Rev.-.ue from Wlndmil Operations S2 ... 87 , .. 1BS 

Total Revenue from OpMatlons 200 3.054 204 3,444 3,-458 

2 Other Income 

a) Property LicetlllflQ Fees 667 812 ... 2.363 2.528 

b) Mlsceftaneous Income 4 - 4 

Total OCher Income S97 812 ... 2,363 2,532 

3 Total Income I 1 +-2\ 897 3.866 1,052 5,807 5,990 

4 ExpanH■: 

a) Anance costs (Rctcr Note no 3) 31 38 41 111 11S 

bf PrO'<MionJ(Reverul) oC lmpamnonl on financial u&ell - (118) 1s (BO) .. 
c) Cost of Renewable Ena-gy Oedil Unit, Sold - - 3 - 4 

d) Employee benefits expense (Reier Nole no 4) 183 1SI 301 ... 443 

•l Depreciation and ~ortization upense "' 67 .. 188 103 

f) Olhet El(l)flnses: 
• Operatlon and Malnt1monce Expensas 22 34 • 112 2S 

• Property Repai,I and Maintenance 18 21 36 ss 72 

• Security charga BS .. 59 193 182 

- Legal and Protesslooal Charges 42 48 S3 130 133 

• Rates and Taxes 194 6 • 212 13 

- Admlnlstt awe 8nd Other expenses •o JS 43 117 119 

g) C0tpo..:1to Socid Rosponslbil1ty Aclrvities " 20 23 34 38 

Total Expense, ... 387 633 1,562 1,312 

• Profit betor• Hc~onal Items and tu (3-4) 241 3,4tt 418 4,245 4 ,678 

• ExceptlonII ttems • (Expenses) / Income - -
7 Prollt botore tax (S+&) 241 3,491 419 4 ,245 4,878 

• Tex Expense,: 

Current Tax .. 2'5 138 ,so ... 
Dele«ed T&11 Charge I CCfed4) (Refer Nola no 51 23 71 .. 86 19 

Total Tu Expense 83 316 170 S36 07S 

' Profit / (Lou) for lhe ptN"lod {7.S) 178 3 ,113 248 3,701 4,103 

(for conlll"IUing op11ations) 

10 Other Comptehenalva ln<:Dma 

hems 1'W WII not be redu,s1ied to Profit Of LOH 

Gaw, I (Loe,1) on fa11 valuallon ol quoted iwestmenta (11,972) (25,240) 21,142 (48.3&2) 25,093 

Gain/ (Loss) on remeasurement rA defined bendt plan 7 (1) - (B) (3) 

Income tall Eiq,ense/(Revetial) relating 10 llems 2 - - 12) (1) 

tha1 will notbetectaasllledtopt"ofltOftoss 

Tot.a Othat Compteh1nIlva lncom• (Ref• Nou1 no 2) (11,967) (25,241) 21,142 (U,318) 25,091 

11 Total Comptehen1tv1 Income I Comprising Ptofil (11,789) (22,058) 21,391 (44,879) 29,t!M 

tatter taic) and 0th• Compfeham.lve Income 
(ahertax) lor lhe penodJ (9+10) 

12 Paid up Equtty Shari CapHal (face Vatve of f 10 each) 971 971 971 971 971 

13 Eamlng p., Shara ( In ~(lo, continuing operatk)O&) 

-Basic 1.84 32.7B 2.S6 38,20 42.26 

· OilUled 1.84 32.7B 2.S6 38.11 42.26 

NolH! 
1. The el>OVe resutts are tl!'MWfld and recommended by the Audit Comtnltlee and approved by the Board ol Oi11d01"1 of the Company 

In their respoctMI meetings he&d on 22 January 2019and a Limited Revir,11 ol lh11 same has been carried cul by 1he Statutory Auditors 

ol the Company. 
2. Thia 1111ement has been Pfeparedin acoo,dancewsth lhe Companies Qndian Accounting 5'&ndards) Rules, 2015 ['Ind AS') PfNcnbed 

under section 133 ol lhe Companie& Ad, 2013 incl~ reoogniIed accounllng p,aelicel and polio• to the extent apphcatH, 
begimlng 1 Aptll2018wlth a transtliondateol 1 Apri12017. 

The reconciliation al net p,ofil for the period ended 31 Oecembef 2017 reported In accordance wiltl the lndlan GA.AP to total 

comprehensivolnoomelnacc:o,dancewehthelndASlsgivenbl!tow: ( t In Lakhs) 

OU"1• Nln1months 
s,. Pllrtlcul11a ... .. ... .. 
No. 31.12,1017 31.12.2011 

1 Hat Profit H psr Indian GAAP atllf Tax 230 4,146 

2 Ind AS a dfustmenla: Add / (11M) 
Remauut1men1 (g11n)/ los6 on IIT!Porea dlfined benefil plans - 3 

Fau valuabon ol secunty depoails (2J (4) 

Fair vllluatloo of Mvtual f \Klds " .. 
~ in dtpttdalion on rntordon cott 3 • 
~ ol ellf)9eted credi1 loM mod.t (15) , .. , 
Income Tu Impact on abcWa (9) 149) 

Nat Prollt .. per Ind AS 249 410.J 

ReoogniUon cl nvestmenlS at lair vWalion through OCI 21,1◄2 25,093 

RemeMUremenl galnJ(lols) on empoyoe defined benefi'I plans - (3) 

lncomo tax Expenul~eversal) relating 10 items thal.,... not be redanlfted - (I) 

loPf~Ot lOSI , Total comprahenMV• lncom• 11 per Ind AS after taix 21,.391 29,11M 

......~ .... ... Par11culara Ou8rtll' ended Nine Nonthl Endtd 
N~ 31.12.2011 3"0Ul11 31.12.2017 31.12.2011 31.1U017 

Unaudited Unaudtlad Unaudited """"'""' """"'""' 
1 Segment Revenue 

'Wlndpowefgeneratlon 52 14S 87 259 1BS 

Investments (Soamllos & Pfopertifl) ... 3,721 861 ..... 5,801 

Real E.liale - - NA - NA 

Total m 3,888 1,041 5,807 ..... 
Lesa: Inter segment reveooe - - - - -
Net S.lea 807 3,866 1 .... 5,007 ..... 

2 S~ment Results 
Profll (+)/Lou(·) beloretax and iteerest from 
oachsegmont 

Wndpower generation (3) 180 2S 119 10 

lnve.wnents (Securaltles & Prope,tles) 274 3.338 ... 4,205 4,812 

Real Estate - - NA - NA 

Total 271 3,528 493 4,324 4,122 

Add I (Lau): 

lnierest - - - - -
Other Unalloc:able i'lcome/(expenditure) net oft - - - -
unaloc:abla hc:ome/(ex;,enditura) (30) (29) (741 (79) {144) 

Total Pront Before Tu 241 3,499 "' 4,245 4,171 

3 Segment A.laetl 
Wndpowet generation 626 1,066 1,008 626 1.009 

Investments (Sea.,rltles & PToperti13) 119,430 128,947 179,151 119.430 179,151 

Real E11111e 1.504 1,109 NA 1.504 NA 

Other un-doclted assets 434 2,622 1.044 434 1.044 

TotelSegmenlAaHtl 121,64 133,734 111,204 121,994 181,204 

4 Segm.it Uabllltiel 

Windpower generation 191 194 168 191 168 

Investments (Seel.Kitiel & PropertiN) 1,649 2,007 1,983 1,649 1,863 

Real S.tate '2 17 NA 42 NA 

Other un-docated h&bllitin , .. 1B0 176 249 176 

Total Sevtnlffl Uablm'-• 2,,,1 2,'371 2,207 2,131 2,207 

• C.pHII Employed 

(Segment asset& - Segment liabllldes) 

Windpowet gen•etlon ... 882 841 .... 841 

l nvestmentl (Securities & Properties) 117,781 126.940 177,288 117,781 177,288 

Real Estate 1,462 1,092 NA 1,462 NA 

UndOCabie corporate assets leN llabi6idel 105 2,462 ... 1BS ... 
Total Capital Employed 119,883 131,356 178,997 119,863 171,997 

Note: 
Wlndpower generalion bu&lneu IS &IJDjeet to seasonal varlaUOtla In wind._ m:rrlU the ,eautl=t 1or tho potlQd 1110 not nocosearity comparabi. 

withthereSU'I.Sol1heprlMOIJSperiodt/lUllyeaf1 perlormanc:e. 

RogisletadOtfice: 
Office No. 801 , &h Floor CIUo Platina, 
ForgusscnColegeRoad. Shlvajnagar, Pune-◄ 11005 

Place: Pone 
Date :22Jailuaty 2019 

Ccneinued ... 

Fo, KIALOSKAA INDUSTRIES LIMITED 

S<J/· 

Mahash Chhabria 
Managing Oifecto, 

DIN 00166049 

3 Thi Company did not ttaveany bon'oWWlgsduringthe quat11r and nine monthaoncled 31 Oo<:embl, 201 Band :11 December 2017, Fair 

valuallonofa,ec:uritydeposit1andp,ovislonlo,,eat0tationolwlndm•11teln1ccordanc:ewlthtndianNXOUntingStand11dshuresult1d 

in UMWlding offtoanc:e CO&II wlich have been disclosed u such kl the ,-.Ats. 

4 The Company hu implemented KIL Emptoyee Stock Option Plan 2017. Employee Ben•fil E1op9n&et lo, the nine monlhe ended 

31 Oeoembor 2018 lncaJde t 317 lakh1 (for Iha r.tl• mend, ended 31 Oacember 2017 f199 ukh1) pertalnk'IQ to 1he cost oe 

oompensation 11Utlng to the Stock ()ptlona. In aoco,dance with Sealritles and Exchange Bolrd rA India (Shafe Based EmpkJyM 

Benefits) Regulalion•, 2014 and INDAS 102 Share Baaed Payments. the COmparry measurncompenaalion cost relating to .-nployee 
alock options using the tail' value method, Compensation 11,cpen1tes are amortised ovs the vc~ting period al the options on a straight 

linebuis. 

5 Tho Company hu not recognised Oeloned Tax Asset on talr valuolou rAt 48,312 l•kh• during the nine months ended 31 Dec:embur 

2018 on equity sharn meuurod at Fair \/Mue through Othl!lf Compteh.-.sive Income since Song term capital gains against YINc:h the 
loss can be sec oft ls not Pfobable In Muro. NoOet11t1od Tax Assot/Uability II required to be recognised tor corresponding pedod 01 the 

previous yearonaK:h galnS/IOUOtl since tho umeWflfe not taxable undet the Income Tax Ad, 1961 . 

Registcrl!dOfflce: 
Office No. 801 , 8lh floor Cello Platina, 
F-,gueaon College Road, Shtila.jinaga,, Pun.,..11005 

Place : Pune 
Date : 22 January 2019 

FOi' KIALOSKAR INDUSTRIES UMIT'liD 

Sdl· 

Mah11h Chhabria 
ManaglngOire<:tot 

0 1N001660'9 
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KIRLOSKAR INDUSTRIES LIMITED 

■ 
A Kirloskar Group Company 
CIN: L70100PN1978PLC088972 
Registered Office : Office No. 801 , 8th Floor, Cello Plalina, 
Fergusson College Road, Shivajinagar, Pune 411 005 (India) 
Phone: +91 20 2970 4374 Telefax: +91 20 2970 4374 
Website : www.kil.net.in Email : investorrelations@kirloskar.com 

STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

( t In Lakha) 

s,. -~ 31.12.2011 30.ot.2011 31.12.2017 31.12.2011 31.12.2017 
Un,udNtd Unaudtttd Unwcffled Unaudited Un1udlled 

1 Revenue from Operation• 
a) lnterKt Income 
b) DMdend Income 

c) Net gain on tP Yllkle changes 
d) Revenue from Windm• Operabons 

Tolll Raven~ from Opor.ilons 
2 Other lncorM 

a) Prope,,,y 1.Jcens1ng Fees 

b) Miscelaneoul Income 

Total Othef Income 
3 Total Incomer 1 +2 l 
4 ExpenHa: 

a) Finance costs {Refor NOie no 3) 

b) Provu&lonl(RellfWlal) of lmplllrmenl on financial auete 

c) C061 of R.,ewab$e Energy Cfedit Units Sold 
d) Employee beneftls eiq>enso (Reier Note no ◄) 

e) Depred.ltion and amonizauon axpenN 
f) Other Expenses: 

• Operation and Maintenance Expenses 
• Property Repain and Maintenance 

- Securiiy charge:a 
- legal and Protossional Chatges 
- RalesandTaxn 
. Adn-Mllslral!ve and Other expenses 

g) Corporate Social Aesponsib'1y Adivrtios 
Total Ew:pen■e& 

5 Pront before excepUonal html and tax (3-4) 

8 Exc1p1lonal It.mi - (Exp1n&n) / Income 
7 PrOl'II bef0te tax (5+8) 

a T .. Expenua: 
Current Tax 
Oefened Taie charge I (Ctedit) (Rel• Note no 5) 

Total Tax Expen11 
9 Profit / (Lou) lor the period (7•B) 

(lo, cont11·ung operations) 
10 other Comprehenslv• Income 

Items lhal WII not be re~fied 10 Profit or Loss 

07 

91 

02 
200 

687 

697 

897 

31 

163 

67 

22 
18 

65 

" 19' 

◄O 

I◄ 
858 

2◄1 

241 

◄O 

23 

83 
178 

53 .. 
145 

3,054 

812 

812 
3,866 

38 

1118) 

1S1 

67 

3◄ 
21 

65 

◄8 
6 

35 
20 

367 

3,499 

2◄5 

71 

318 

3,183 

Gan/ (ton) oo lrw valuation of quoled IW8Stmentt (11,972) (25,240) 

Gtdn/ (toss) onu,,nusurament of defined benefit plan (1) 
Income lax Ewpenu/(Reversal) relating lo items 
tt,at Wit noc be redn.tlled 10 PJolil ur k.llis 

Total Othllf Compr.tlenslw Income (Re4er NoCe no 2) (11,967) (2S.241) 

11 Total Comp,ehensfve Income I Compnsing PTolit (11,789) (22,058) 
(after tax) and 0th• Comprehensiv1 Income 
(aftettax)IOttheperiod) (9+10) 

12 Paid up Equity Share cap11e1 (face Value of t10 uch} 171 971 

13 Earning Per Shire ( In t)(tor continuing ope1ations) 
• BalfC 1.84 32,78 

- DMed 1,84 32.78 

Notu: 

75 

◄2 
87 

20◄ 

... 
◄ 

8◄8 

1,052 

., 
15 

3 

301 .. 
36 

S9 
53 

◄3 
23 

833 

◄11 .,. 
,,. 
3◄ 

170 

2◄0 

107 

2,774 

25◄ 

208 

3.4◄◄ 

2.363 

2.383 
5,807 

111 
(BO) 

◄85 

188 

112 .. 
193 
135 
212 

117 

3◄ 
1,582 
4 ,2"S 

◄SO 
66 

536 
3,709 

21,142 (48,382) 

18) 

(2) 

21,142 (48,3") 

21,391 (44,679) 

971 971 

2.56 38.20 
2.56 38.11 

323 

2.88◄ 

66 
185 

3,458 

2,528 

◄ 
2.532 

5,H0 

11S 

65 

◄◄3 
103 

25 

72 

182 

133 

13 
119 

38 
1,312 
4,671 

4,178 ... 
19 

570 

4,103 

25.093 
(3) 
(1) 

25,091 
29,t!M 

.,, 

, • Tho above rKUlts are reviewed and recommended by 1he Audit Committae and app,OYOd by the Board of Oirecto,s of the Company 
1n their r~ mectlngs held on 22 January 2019 and a Limited Review of the same hH been carried OUI by the Statutory AUdl1CIJ$ 

ol aie Company. 
2. This at11emen1 has been prepared tr'\ acco,dancewith the Companies (Indian ACCOJnllng Slandatds) Rules, 2015 f1nd AS') l)fnc:nbed 

under uction 133 ol lhe Companie& Act, 2013 and Other recog,'llsed accounting pracllCH and pobaM to the e,rtent applicable, 
beginning 1 Apri12018withetransitiondated 1 Apri12017. 
The ,econcilation d ne1 profil lor the period ended 31 December 2017 reported In accordance with 1he Inclan GMP to toeal 
comprehor'9tvelncomelnltCCOtdancewiththelnd"51sgtYenbekJw: ( t In Lekhe) 

o ..... Nine montM: 

"· P■rtic:ut.r■ ...... .... .. 
No. 31.12.2017 31.12.2017 

N■I Prollt u p.- Indian GAN' etlw Tax 230 4,146 

Ind AS edfustments: Add / Oeu) 
Remeasuremenl (garn)/ lou on employee del1ned benefit plans 3 

h1, valuation oC aecunty deposits 121 <•I 
Fllfr valuation d Mutual Funds 

., 66 

Chet>Q• Jl"I deprtdedon on rNlor.iion 009( 3 • 
~tlon of pP9Cted Q'~lt lou model (1,1 , .. , 
lnoome Ta,c Impact on above 19) !4'9) 

Net Prollt H Plf' Ind AS 240 4103 

Reoogn•on of WwesltrWN"ll,1 al la,r v.tluabon ttvough OCI 21,14'2 20.093 
Rcmc:ul.Wfl'"lll"II galn/(loH) oo employee detlnocl benefit plans (31 

lneome lax Expenu/(Reversal) 1elatlng to llem. lhat wil not be redulKled (11 

to profit or loss 
Total comprehensive Income H Pl' Ind AS after tav 21,311 21,194 

Enriching Lives 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulation 33 of The SEBI (Usttng Obligation and Dlacloaure Requirements) 
Regulations, 2015. (' In Lakhs) .......... ... Parllcuters ............. Nln■ NonthsEftd.cl 
No. J1,12.2011 .......... 31.12.2017 31,12.2011 l1,12.2017 

Unaudited Unoudilod """""" u ........ Unaudited 

1 Segment Revenue 
Wlndpower generation 52 1◄5 87 208 185 

lnvestmenta (Sec:untin & PropefbM) 8◄5 3,721 961 5,548 5,801 

RealEmle NA NA 

Tolal 897 3,888 1,048 5,807 5,918 

less: Inter atQrnent rcwenue 
Net Sain 897 3, ... l ,041 5,807 ..... 

2 Segment Resulla 

Profit(+) I Lou(-) bef0te tax and lnter9't from 
........ menl 

Wlndpowergeneralion (31 100 25 119 10 

lnvestmetltl (Securutles & Properties) m 3.338 ... ◄.205 4,812 

Real Estate NA NA 

Total 271 3,528 ◄93 4,324 4,822 

Add /(l,M), 
lnterNI 

()the, Unalloc.lble lncome/(expendtl\M'e) net off 

onalocable rtcome/(eicpstdllure) (30) (29) 17<1 (79) (1 44) 

Total Prom Befofe To: 241 3,4N ◄11 4,245 4,178 

3 Segment Anet• 
Windpo-Hor genentlon 626 1.056 1.009 626 I.COO 

lnvestmnlll ISec:uritl• & PYopertles) 119,430 128,947 179,151 119,430 179,151 

Real Estate I.SO◄ 1,108 NA 1.SO◄ NA 

Other un-docaled aueta ◄3◄ 2,622 , .... ◄3◄ 1.0◄◄ 

Total Segment AMeta 121,"4 133,734 111,204 121,9SM 111,204 

◄ Segment U.bllffiea 
__ ...., 

191 19◄ 168 191 188 

Investments (SecurillU & Properties) 1,649 2.007 1.863 1,649 1.863 

Real Estate ◄2 17 NA ◄2 NA 

Other un-alocaled Jilbililies 2◄9 160 176 2◄9 176 

Total S.gmMrt UabHlllea 2,131 2,378 2,207 2.131 2,207 

5 C.pltal Employed 

(Segment assels • Segmem liabilities.) 
Windpower generallon ◄3S .., 8◄1 ◄3S 8◄1 

lnvestrMnts (Secufities & Properties) 117,781 126,940 177,288 117,781 177,288 

Real Estate l,◄62 1.092 NA 1,◄62 NA 

Unalocab6e corporate UM!la lea& bbilttin 185 2.4'62 ... 185 ... 
Total Capital Empklyed 119,863 131,356 171,997 119,883 178,997 

Note, 
WlndpowergenerationbusineUlaaulljecttosusonalvarlatioMlnwlncls,henccth11rnr.Alslutthoporlod11renotnoc;oNarityeompor~ 
with lhe,GMAtsoftha prewJl.il penod~ /lulyeats pertom,anoe. 

Aogi&t«ocl Office: 
Olfa No. 801, 8th Floof Calo Plabna, 
Farguuon Colege Road, ShlvePnag• , Pune-411 OOS 

Pla,ee : PIM'\t 
Date : 22 January 2019 

Continued ... 

For KIRLO&KAR lNDUSTRl l!S UMfTEO 

Sdl· 

Meh•ah Chhabria 
Managing Ouecior 

DIN 00166049 

3 The Company did not have any b«rowings <'unng the quarter and n~ month& ended 31 December2018 and 31 December 2017. Fair 

vel.ralJOn ofaecuntydepolllaandprovilk>n fo,realoration of windmill site In aCOOl'danceWlth Indian Accounting Standards hu rnuNed 

In unwwdng of finance co■ts which have been disdoHd u auch 1n the ,esutta .. 

4 The Company tw impemented IOL EmP'oVN stock Option Plan 2017. Empl(;y'fee Beneltt Expenset l0t 1he nine monlhll ~ed 

31 Deoemb.- 2018 lnct .u:te t 317 lakha (for the rwne mon1h ended 31 December 2017 t'199 Lakhs) pertai!W"Q 10 lhe cost o1 
compensation relating lo Iha Stock Option&. In accOtdance wtlh S.CUrltfoe and Elcchange Board d India (Shete Ba.Md Employee 

Benefits) Aegu&adons, 2014 and IND ,-s 102 Share Sued Payments, 1he Company meuJrM oompensation cost relating to ~ 
5lock options using the lair value method. Compensation aXpenSM; are amor'liM!d OV9f the vesting period ol the options on• stra6gh1 

linebuls. 

5 The Company has not recognised Deferred Tax As.sot on falrv&kle k>s.s ol t' 48,312 lakha during the 1'#1e months ended 31 December 

2018 on equity share• meuored III Falt Vtlue through Olhel' Comprehensive Income since long term capital gains aoafnst whk:h the 

lou can be sot ott ls not probable In lulure, No Deterred Tax AssetNabllity ls requited to be recognised tor conesponding period 01 lhe 

pr.-.Aousyeeronsuchgalnsllouesaincethesamewe,enotiaxableunde,lhelncomeTaxAcl. 1961. 

Regls1ered Ollce: 
Office No, 801, 8th F1oOI' Celo Plallna, 
FetguS&on Cologe, Road, ShNaJnag•. Puno-4'11005 

Place : Pt.ne 
Date : 22 January 2019 

F0t KIALOSKAR INDUSTRIES UMrTED 

Sdl-
Mehnh Chhabri• 
Managing DirectOf 

DIN 00166049 
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STANDALONE UNAUDITED FINANCIAL RESULTS 

Enriching Lives 

STANDALONE SEGMENT WlSE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Pursuant to Regulatlon 33 of The SEBI (U I tlng Obligation and Disclosure Requirements) FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 

( t In Lak ha) Regulations 201 S ( f In Lak ha) ........... 
S,. PartJc:tdars """'·- NIM Months Enchd -~ 31.1:UOII JO.Dl.:J011 31,12.2017 31.12.2011 )1.12.2017 

Una~d Unaudltltd 

_, .. 
UIV\ldlted ""'"""" 

1 Revenue from OP411aUon1 

a) lnterHt Income 57 53 75 157 323 

b) OMdend Income - 2.n• - 2.n• 2,834 

c) Net gain on 1air vatue changes 91 82 .. ,... .. 
d) Re\l'el'lue lrom Windm,I Operation, 52 "' 87 259 185 

Total A.venue trom Operation, 200 3,054 204 3, .... 3,458 

2 Otht r Income 
a) Property Ucenslng FMI 607 812 ... 2,363 2,528 

b) Mlscelaneout I~ - - 4 - 4 

Total Other Income 897 812 848 2,,.., , .... 
3 Total Income 1+2 a,7 , .... 1,052 5,8Cl7 5,910 

4 Expenau: 
a) Finance COSIS (Reter Note no 3) 3 1 38 " 111 l1S 

b) Pr&/IIIOl\/(R9Y9t$lll) ol lmpa,rment on financaal assets - (118) 15 180! 65 

cl Cos'I o1 Renewable Energy Credit Units Sold - - 3 - 4 

d) ~• bonelts expense (Reier Note no 4) 163 151 301 485 443 

e) Oep,8C1ahon and amottizallon eiq>ento "' 67 46 188 103 

f) Other Expenses: 

- Operation and Malmenanee Expenses 22 34 8 112 25 

• Property Repairs and Maintenance 18 21 36 55 n 
• Security chatges 65 65 58 193 182 

• Legal and Professional Charges 42 •8 53 13S 133 

- Rates and Tues 194 • 5 212 13 

• Admlnktrative and Other expenses 40 35 43 117 119 

g) Corporate Social Responsibility Activities 14 20 23 34 38 

Total EJ:penae• ... m 833 1,562 1,312 

• Profit betor• u:cepUonal ltM'ls and tax 13-4) 241 3,C91 ... 4 ,2CS 4,678 

• Exceptional tt9ffla • (Exptn1n) / lncoms - -
7 Profit betote t11 (5-+6) 241 3,499 419 4,245 4,678 

• Tall Expenses: 
CUrrentTax 40 ... 136 450 558 

Oelerrttd Tax charge / (Credit) (Refer Note no 5) 23 71 34 86 19 

Total Tax ExpanH 83 318 170 538 575 

• Prom / (l.ou) 10f the period {7•8) m S,113 240 S,709 4,103 

(for 0ot1bnuwig operabons) 

10 Othfl Comp,ehNalVe Income 

hems IN.I wil not be reclassified to Profit or LoiS 

Gain / {l0$S) on lalr valuabon of quo4ed investmenla (11,972) (25,2CD) 21,1◄2 (48,382) 25,093 

Gain I (Lou) on remoawrement of defined benefit ptan 7 111 - 18) 131 

Income tax Eiq,e,nse/(Reversal) relabng to items 2 - - 12) 111 

that 'Ml not be redaaaM\9010 pl'oftt or IOA 

Tott;I Olhw Compr.tltnMve Income (Acta No(e no 2) (11,167) (25,241) 21 ,142 (41,388) 25,091 

" Total Comp,ehenaMI Income ( Coml)l'l5ln0 Profit (11,789) (22,058) 21,391 (44,679) 2t,194 

(after tu) and Other ~rehenaive Income 
(afte, tu) for the period) (9+ 1 O} 

12 Paid up Equtty Shue Capital (Face Vakle ol ,10 each) 071 971 971 971 071 

13 Earning Per Shara ( In t)(for condrn•,g opc,«ltlona) 

-Ba&IC 1.8' 32,78 2.50 3820 ◄2.26 

-Diuetd 1,8' 3278 2.50 38.11 4~26 

Notu: 
1. The above results are rovlowed end reoon,mended b '/ the Audit Committee and approved b'f the Board of Dircc:tOl'I of ttle ~ 

In their rospecilve meetlngs held on 22 Janu31Y 2019 and a Limited Review of the same hn been carrled out by lhe Statutory Aucli101'• 

o11heCompany, 
2. lhisstatemenl has been p,epa,ed in aCCOt"danceWlththe Companies (1ndian Aocounting Sl.lndards) Ruhtl, 2015 C,nd AS') pre&eribed 

under I oct,on 133 ol the Companies Act, 2013 and Other recognised aeeounclng practices and pokies to !he extent •!Cable. 
beginning 1 N)ril2018wtthatr1nsklond•1•of 1 Api20t7. 

The ,econdlatlon a ne4 proflC to, the period ended 31 December 2017 roporled In accordance wiCh lhe ln<kn GAAP to lotal 

comp,eh.,.Jvelncomeln eccordancewiththelndASlsgivenbek>w: ( t I n Lakha) 

""""" tffnemontM 
S,, Partlculara ...... .... .. •.. 31.12.2017 31.12.2017 

1 Nat Profit H pet lndfan GA.AP aflef Tax 230 4,146 

2 Ind AS adjustmenta: Add J (1Mt) 
Aemeasurern«1t (ga,n)/ IOM on emptovee defined benefit plans - 3 

Fa.r valuation ol aocurify depo91tl 121 (41 

FP' valuabon ot Mutual Fundl 42 68 

Chang a In oepreciatlon on reatoretlon oc.t 3 6 

~c.MIOfl ol' ellpKl•d erldit kNa moo.I (15) ... , 
lrn;ome Tax l'npact on abc;He 191 1491 

Net Profit H per Ind AS 249 4103 

Rit00gMl«I o1 Investments at lalf valuation lhrough OCI 21,142 25,093 

RemeaSU'emenl gain/(lon} on on'poyee deflnad benafit plan:11 - 131 

Income 1u EKl)enH/('A9Ytf5al} ,elating to ill ems that v,il not be reclasaifled - 111 

toprotilorlolls 

3 Total comp,ah..,flY• lncom• H par kid ~S attar tt• 21,391 29,11' 

-... Pw1~Ulara 0uMt« ...... Nine Monlht: Ended -~ 31.12.2011 :IO.Dl.2011 31.12.2017 31,12.2011 31,1:UCl17 .......... .......... Unaudited . ........ Unaudited 

1 Segment Revenue 

~' generation 52 145 07 258 185 

invesunenu: (Securities & Properties) 845 3,721 861 5,548 5-801 

Real Eat.ate - - NA - NA 

T ... I .., 3,886 1,048 5,807 S.988 

Le&I! Inter segment revenue - - - - -
KetSalH 091 , .... 1,048 S.807 5,981 

2 segment Rasultl 

Pron(+) /lc»s (-) betor• tax and interest from 
each segment 

Win<lpcwer generation 131 190 25 119 10 

Investments (Sea.wllities & Properties) 274 3,330 ... 4,205 ◄,812 

Real Eatate - - NA - NA 

Tottl 271 3,528 493 4,324 4,822 

Ac:ld/(Leu): ,,,..,.., - - - - -
Olher l.lnalocable lncome./(expenditure) net oft - - - -
unalocable hcome/(~ur•l 130I 12111 (741 1791 (14-1) 

Total Proltt Before Tax 241 3,419 ... ◄,245 4,571 

3 Segment A.IMtt 

Windpcw(lf 90f'IO'atlon 626 1,056 1,009 626 1,008 

Investments (Securities & Pl'operties) 119,430 128,947 179,151 119,430 179,151 

Real Estate 1,504 1,109 NA 1,504 NA 

()the, un-alocaled asset& 434 2,622 1,044 434 1,044 

Total Stgment AMets 121,IM 1U,734 11t,20C 121,194 181,204 

4 SitQment LJablVUn 

WlndpoWer generation 191 194 188 191 168 

lnvettmeria (SecurJbeS & Properties) 1,649 2,007 1,863 1,649 1,883 --· 42 17 NA 42 NA 

Othtt un-docaled liabili6n 249 180 176 249 178 

Total segment UablNtlt1 2,U1 2,378 2,"'7 2,131 2,207 

5 C1pttal Employed 

(Segment aseets • Segment llabililies) 
Windpowergentratlon 435 862 8'1 435 841 

Investments {Securitlo& & ~) 117,781 126,940 177,288 117,781 1n,288 

RealEalale 1,462 1,092 NA 1,462 NA 

Unaloceblt corporate assets less labi141ff 185 2,462 ... 185 888 

Total Caplt.al Employed 119,863 131,358 171,997 119,813 17&,H7 

Nole: 
Windpower gc,nerationbl151neu II subfecllO 1n1NQnelv•1111lone lnwlnd.. ho!'lcothor•Nlb lortho period arel'IOC nec.t11'1ity comparabl8 

WWh theruuksofthe previiou• period ft /fullyell"a pel'formance. 

Registered Otflce: 
Office No. 801 , 81h Aoor Cello Plabna, 
Fergusson College Road. Shlva)lnlg&r, Puno-' 11006 

Place: Pune 
Date : 22January2019 

Continued ... 

For KIRLOSKAA INDU STRIES LIM ITED 

Sdl-
Mthesh Chhabrla 
Managing Dil'eClor 

DIN 00166049 

3 The Companydldnol heve any bon'owlngs during the quarltr and ninernomN endtd 31 Oecembtr20t8 and 31 December 2017. FU 

11aluation of Hady depoaits and provision for reel oration ol windm• sile in 1cco,d.-.ce wrth Indian Accounting Standard• hu rnulted 

inunwindlngoffinanceC01tswhlchhavet>eendisdo6eduauchinlht rMUlts. 

4 The Company haa implemerrted KIL Employee Stock 0pUon Pf.an 2017. Emplayee Bentfit Expenses l o, the nine monlhl ended 

31 ~ 2018 Include f 317 lakh• (tor the rw,e month ended 31 December 2017 rt99 Ulkhs) pertalN'lg to the cost ol 

compensation relating 10 tht Stock Opliona. In accordance wtlh Securities and Exchange Board al India (Share S.S.d Employe,e 

Bentfilt) Regulations, 201◄ and INOAS 102 Share Based Paymns, lheComPMIYmeasureacompensatlon cost relating to empk,yff 

stock optioN; using the fair value method. Compensation expenHS are amortised ave, the vesting period ot the option& on• straight 

linebasls. 

5 The eompanyhN not rec::oonlsed Deferred Tu Aaset on fair wlue k>&& oft 41,382 lalth• during the nine months ended 31 Decembef 

201 son equlry aharn meNUred at Fair Valut through Other Comprehensive tncorne slnoe long term capital gains agafn&t vr.t!lc:h the 

loss can be set otlia nol p,obat:>Mi in future. No Deterred TaxAsset/Uability Is reqUW'ed to be rec<q'llsed tor corresponding pc!flod dthe 

prtvlous '/981" on such galnallosses since the same were not taxabNt under 1he Income Tax Ad, 1981. 

RoglsteradOfflce: 
Office No. 801, au, Aoor Cello Plauna, 
Fergusson Collega Road, ShNalinagar. Pun&-411005 

Place: Pune 
Date : 22 January 2019 

Fot KIRLOSKAA INDUSTRIES UMITED 

Sdl-
Mahuh Chhabria 
Man.agingOlrecto, 

DIN 00166049 


