
VICES : 
iSO 9001 : 2015 OUR SER 
ISO 14001 : 2015 + Housekeeping Mgmt. + Front Office Mgmt. 

+ Guest House Mgmt. + Garden Developement & Maintance. 

ISO 45001 : 2018 + Contract Staff Out Sourcing.+ Building Maintenance Mgmt. 

Hospitality & Facility Management Services [SO 22000 : 2018 + Pest Control Mgmt. + Catering / Pantry Mgmt. 

CIN : L74930MH2006PLC 158290 “YOUR IMAGE IS OUR BUSINESS” 

Date: June 22, 2022 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai — 400051, Maharashtra, India. 

Company Symbol: KHFM (Series: SM) 

Subject: Reply to clarification sought for Financial Results 

Dear Sir/Madam, 

With reference to your mail dated 21 June, 2022 pertaining to above captioned subject, we 

would like to bring to your kind notice that in accordance with IND AS 108 on Operating 
segments, the company has identified its business segment as “Hospitality & Facility 

Management Services”. There are no other primary reportable segments. 

The major and material activities of the company are restricted to only one geographical 

segment i.e. India, Hence the secondary segment disclosures are not applicable. 

Further, Machine Readable Form / Legible copy of Financial Results is enclosed herewith 

this letter. 

In this regard we request you to kindly take the above information on your record. 

For and on Behalf of 

KHFM HOSPITALITY AND FACILITY MANAGEMENT SERVICES LIMITED 

RAH U L Digitally signed by 

RAHUL KRISHNA PATHAK 
KRISHNA Date: 2022.06.22 
PATHAK 11:01:51 +05'30 

Rahul Pathak 

Company Secretary & Compliance Officer 

Place: Mumbai 

Encl. As above 

  

KHFM Hospitality & Facility Management Services Ltd. 

REGD. OFFICE : 01, “NIRMA PLAZA, MAKHWANA ROAD, MAROL NAKA, ANDHERI (E), MUMBAI - 400 059. 

MOBILE : +91 9987870000, +91 9987574333 HELLO ; +91 -22-28511234, +91-22-28514141 

Email : sales@khfm.in Website : www.khfm.in 
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ISO 9001 : 2015 
ISO 14001 : 2015 
ISO 45001 : 2018 

Hospitality & Facility Management Services ISO 22000 : 2018 

CIN : L74930MH2006PLC159290 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai — 400051, Maharashtra, India. 

Company Symbol: KHFM (Series: SM) 

OUR SERVICES : 
+ Housekeeping Mgmt. + Front Office Mgmt. 

+ Guest House Mgmt. + Garden Developement & Maintance. 
+ Contract Staff Out Sourcing.+ Building Maintenance Mgmt. 
+ Pest Control Mgmt. + Catering / Pantry Mgmt. 

“YOUR IMAGE IS OUR BUSINESS” 

Date: June 15, 2022 

Subject: Outcome of Meeting of Board of Directors held on June 15, 2022 in terms of Regulation 30 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

With reference to the above captioned subject, we would like to inform you that the Board of Directors of 

the company at its Meeting held today i.e. June 15, 2022 has inter — alia: 

1. Approved the Audited Standalone Financial results and statement of assets and liabilities for the half 

year ended March 31, 2022 along with standalone Audiors report thereon. 

2. Approved the appointment of M/s Mishra & Associates, Practicing Company Secretaries, Mumbai 

as Secretarial Auditors of the company for the FY 2022-23. 

3. Approved the appointment of M/s G. R. Shetty & Co., Chartered Accountants, Mumbai as Internal 

Auditors of the company for the FY 2022-23; 

The Meeting commenced at 04:00 P.M. and concluded at > * as P.M. 

Kindly take the above information on your record. 

For and Behalf of 

KHFM HOSPITALITY AND FACILITY MANAGEMENT SERVICES LIMITED 

wy Feciity 

<= 

Rahul Pathak 

Company Secretary 

    

Place: Mumbai 

  

KHFM Hospitality & Facility Management Services Ltd. 

REGD. OFFICE : 01, “NIRMA PLAZA, MAKHWANA ROAD, MAROL NAKA, ANDHERI (E), MUMBAI - 400 059. 

MOBILE : +91 9987870000, +91 9987574333 HELLO : +91 -22-28511234, +91-22-28514141 

Email : sales@khfm.in Website : www.khfm.in 
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ISO 9001 : 2015 OUR SERVICES : 

ISO 14001 : 2015 + Housekeeping Mgmt. + Front Office Mgmt. 

ISO 45001 2018 + Guest House Mgmt. + Garden Developement & Maintance. 
+ Contract Staff Out Sourcing.+ Building Maintenance Mgmt. 

Hospitality & Facility Management Services [SO 22000 : 2018 + Pest Control Mgmt. + Catering / Pantry Mgmt. 

CIN : L74930MH2006PLC159290 “YOUR IMAGE IS OUR BUSINESS” 

Date: June 15, 2022 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai — 400051, Maharashtra, India. 

Company Symbol: KHFM (Series: SM) 

Subject: Declaration in respect of Audit Reports with un-modified opinion for the financial year 

ended on March 31, 2022 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Sir/Madam, 

We hereby confirm and declare that the Statutory Auditors of the Company M/s. Bhushan Khot & Co., 

Chartered Accountants (Firm Registration Number: 116888W) have issued the Audit Report with un— 

modified opinion in respect of Annual Audited Standalone Financial Results for the year ended March 31, 

2022, duly reviewed by Audit Committee and approved by the Board of Directors of the eomipaly at their 

respective meetings held on Wednesday, 15” June, 2022. 

Kindly take the above information on your record. 

For and Behalf of 

  

Ravindra Malinga Hegde 

Managing Director 

DIN: 01821002 

Place: Mumbai 

  

KHFM Hospitality & Facility Management Services Ltd. 
REGD. OFFICE : 01, “NIRMA PLAZA, MAKHWANA ROAD, MAROL NAKA, ANDHERI (E), MUMBAI - 400 059. 

MOBILE : +91 9987870000, +91 9987574333 HELLO : +91 -22-28511234, +91-22-28514141 

Email : sales@khfm.in Website : www.khfm.in 

@ /khfmservices 3) /khfm_services @ /khfm_services
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M/s KHFM HOSPITALITY & FACILITY MANAGEMENT SERVICES LIMITED 

(CIN - L74930MH2006PLC159290) 

BALANCE SHEET AS AT 31ST MARCH, 2022 

All Amountin INR 
  

Particulars As at 31st March, 

2022 

As at 3 ist March, 

2021 

  

A |ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Right- of - Use Assets 

(c) Capital Work in Progress 

(d) Investment properties 
(2) Goodwill 
(f) Other Intangible Assets 

    (g) Intangible Assets Under Devetopment 
(h) Biological a 

(i) Financial Assets 

  

(i) Investments 

(ii) Trade Receivabies 

  

(iti) Other Financial As 

(j) Deferred Tax Assets (Net) 

(k) Oiher Non-Current Assets 

SUB-TOTAL 

Current Assets 

(a) Inventories 

(b) Financial As 

(i) Investrnents 

    

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

ather than (ii) above   (iil) Bank Balances 

(iv) Other Financial As 

(c) Current Tax sts (Net) 

(d) Other Ciirrent Assets 

  

ets   
      

s other than Bearer plants 

1,46,15.601 

5900784 

) 

  

1,37,55,082 

  

   13, 60,07, 668 

10,58,1 
2,17,06,074 

  

  

25,30,80,409 28,40,40,119 
  

1,66,164 

      

27,75,441 

20,77,43,068 

5,21,50,181 

1,96,54,058 

37,89.79,792 
  

  

  

  

(a) Equity Share Capital 

(b) Other Equity 

Liabilities 

Non-Current Liabilities 

(a) Financial Lia 

  

(i) Borrowings 

(ii) Other Financial Liabilities 

(b) Provisions 

(c) Deferred tax Liabilities (Net) 

(A) Other Non-Current Liabilities 

  

Current Liabili 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(ii) Other Financial Liabilities 

Ss 

(c) Provisions 

(b) Other Current Liabilities 

SUB-TOTAL 66,07,02,540 

Non Current Assets Classified as Held for sale 

Total Assets 86,65.07,837 94,47,42,659 

B |EQUITY AND LIABILITIES 

Equity 

10,02,22,590 969,90, 0000    

  

867,51,46 hm 28,51,19,842 
  

18,69,74,452 38,21,09,842 
  

14,74,96,418 

5,864,705 

12,08,83,247 

18,64 805 
  

14,80,81,123 12,27,48,052 
  

    

18,06,49,270 
5,31,06,519 

9,81,65,416 

  

  

53,14,52,262 43,98,84,765 
      Total Equity and Liabilities 86,65,07,837   94,47,42,659     
  

   : Unbilled Work in p 
re pistar 

For and on behalf of Board of 

KHFM HOSPITAL! 

Ravindra Malinga Hegde 

Director 

DIN NO: 01821002 

Mumbai 

15th June, 2022 

‘ade Receivables 

  

& FACILITY MANAGEMENT SERVICES LIMITED 

Rs      

    

   

   

28 85cr, Re @62er and Rs 
implicit in the contracts 

Sons



M/s KHFM HOSPITALITY & FACILITY MANAGEMENT SERVICES LIMITED 
(CIN - L74930MH2006PLC159290) 

CASH FLOW STATEMENT 

    
All Amount in INR 

  

  

7 |Particulars_ < . [As at 31st March 2022 [As at 31st March 2021 

A |CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before Tax (21,00, 34 651) 2,31,75,606 

Adjustment for: 

Depreciation and Amortization Expense 49.53,.454 29,19,312 

Finance cost 

Interest paid on Security Deposit 

Allowance for Doubtful Debts 
Balances Written Back 

Reversal of Allowance for Doubtful Debts 

Profit on sale of Property, Plant & Equipment 
Re-measurement (Gain)/Loss on Defined Benefit Plan 

Interest Income on Fixed Dep and Income Tax Refund 

Operating Profit before Working Capital changes 
Adjustment for: 

Increase)/decrease in Trade Receivables 

(Increase)/decrease in Other Current Financial Assets 

decrease in Non-Current Loans 

)/decrease in Other Non-Current Financial Assets 

\/decrease in Other Current Assets 

rease)/decrease in Non-Current Assets 

e)/decrease in Inventories 

sé) in Trade-Payable 
(decrease) in Other Current Financial Liability 

Increéase/(decrease) in Non Current Liability 

Increa se) in Provision 

se) in Other Non-Current Financial Liability 

Increase/(decrease) in Current Liabilitty 
ecrease) in Non-Current Liability 

Cash Generated from Operations 
Direct Taxes 

Net Cash from Operating Activities (A) 

      

         

  

    

  

   
   

    

(decre 

  

Increase/(deci 

   
Increase 

B |CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment 
Sale of Property, Plant & Equipment 

Fixed Deposits placed/matured/realised 
Interest Received 

Net Cash used in Investing Activities (B) 

      

C |CASH FLOW FROM FINANCING ACTIVITIES 
Interest Expenses 

Dividend Paid 

Dividend Distribution Tax 
Proc s from Issue of Equity Instruments 
Payinent For share issue related costs 

  

    

    

5,71,77,812 

  

a 7,55, 80,90: 

  

5,10. 28.978 

8,05,34,839 

  

(4,16,072) 
(24,84,675) 10,81,444 
(35,23,222) (24,825,274) 

(7,87,46,444) 15,62,54,905 

  

(12,80, 100) 

(6,31,80,149) 
(6,438) 

(1,98, 15,425) 
(14,05,29,732) 

  

  

  

    

  

(47,38, 304) 3,03 83,132 
2,66,13,171 5,21,93,645 
(28,51,656) 70,71,213 

10,45,21,083 4,19,86,127 
- (61,21,181) 

10,45,21,083 3,58,64,946 

(59,106,207) (45,61,436) 
500.000 5,000 

(4,17,79,534) (1,46,72,913) 
5,23, 24,85 274 

(4,36, 66,519) (1,67,44,075) 

(5,71,77,812) 

  

  

      Net Cash from Financing Activities (C) (5,71,77,812) (5,34,53,728) 

Net Changes in Cash and Cash Equivalents (A+B+C) 36,76,753 (3,43,32,858) 
Opening Balance of Cash and Cash Equivalents 67,60,055 4,10,92,913 
Closing Balance of Cash and Cash Equivalents 1,04,36,808 67,60,055     

Notes:- 

1 The Cash Flow Statement is prepared by the indirect method set out in Indian Ac ing Standard (Ind AS) Cash Flow statement prescribed 
in the The Companies (Indian Accounting Standards) Rules, 2015, Cash flow statement presents cash flows by operating, investing and 
financing activities. 

2 Cash and Cash Equivalents at the year end cornprises 

Cash on Hand 

In Current Account 

For and on behalf of Board of 

KHFM HOSPITALITY & FACILITY MANAGEMENT SERVICES LIMITED 

   

  

~ Ravindra Malinga Hegde 

Director 

DIN NO : 01821002 

Mumbai 

15th June, 2022 

  

97,33,749 29.82, 709 

7,03,059 37,76,346 

1,04,36,808 67,60,055 
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UDIN: 22101858AKZJEG1319 

Dated: 15/06/2022 

Independent Auditors Report 

To Board of Directors of M/s. KHFM Hospitality & Facility Management Services Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

1. We have audited the accompanying Standalone Annual Financial Results of M/s KHFM 

Hospitality & Facility Management Services Limited (‘the Company’) for the year ended 31 

March, 2022 (Standalone financial results) attached herewith being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

requirements) Regulation 2015, as amended. (“the Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, 

the Standalone Financial Results for the year ended 31 March, 2022: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 

accepted in India of the net loss and total comprehensive income and other financial 

information of the Company for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the standards on Auditing (SAs) specified under Section 

143(10) of the Act. Our responsibilities under those SAs are further described in paragraph (a) of our 

Auditor's Responsibilities section below. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the 

ethical requirements that are relevant to our audit of the standalone financial results for the year ended 

31 March, 2022 under the provision of the Act and the Rules thereunder, and we have fulfilled our other 

ethic responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

Opinion on standalone financial results. 

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial 

Results 
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This statement which includes the Standalone Financial Results is the responsibility of the Company’s 

Board of directors and has been approved by them for the issuance. The Standalone Financial Results 

for the year ended March 31, 2022 has been compiled from the related audited standalone financial 

statements. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the Half Year and year ended March 31, 2022 that give a true and fair view of the net 

profit/lioss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Financial Results that give a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of director's are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results for 

the year ended 31 March, 2022 as a whole are free from material misstatement, whether due to fraud 

of error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone financial 

results, whether due to fraud of error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risks of not detecting a material misstatement resulting from fraud is higher than 
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for one resulting from error, as fraud may involve collusion, forgery, intentional omission, 

misrepresentation, of the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstance, but not for the purpose of expressing an 

Opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Management and Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosure made by Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of Management and Board of Director’s use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the company 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the standalone 

financial statements or, if such disclosers are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the Annual standalone financial 

results, including the disclosures, and whether the Annual standalone financial results 

represent the underlying transaction and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual standalone financial results 

of the Company to express an opinion on the Annual standalone financial results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069



  

022 - 26822542 

Email: info@cabkc.in 

ea BHUSHAN KHOT & CO Off: 022. - 26822541 

A \ _/ Chartered Accountants Web: www.cabke.in 
  

Emphasis of Matters: 

We draw attention to — 

Site Expenses, Advance for Site Expenses, Employee Benefit Expenses (including 

transactions related to provident fund, ESIC, profession tax & gratuity) for the year ended 

on 31st March 2022. We perceived that the system of recording site expenses needs 

advancement to ensure terminality, transaction trail and related documentary evidences. 

Accordingly, we are impuissant to assess and quantify effect of aforesaid transaction on the 

financial statements. However, according to management estimates, the site expenses and 

related transactions are fairly stated in the financial statement and there are no material 

deficiencies. 

Confirmations/ Reconciliation of balances of secured & unsecured loans, certain balances 

with banks including certain fixed deposits, trade receivables, trade and other 

payables (including micro and small enterprises and including capital creditors) and 

loans and advances are pending. The management is confident that on confirmation/ 

reconciliation there will not be any material impact on the financial statements. 

Various laws and regulations. In this regulatory environment, there is an inherent risk of 

litigations and claims. Consequently, provisions and contingent liabilities disclosures may 

arise from direct and indirect tax proceedings, legal proceedings, including regulatory and 

other government / department proceedings, as well as investigations by authorities. As at 

March 31, 2022, the Company's has ascertained contain-gent liabilities of Rs. 2528.46 

Lakhs and also has unascertained liabilities. Management applies significant judgement in 

estimating the likelihood of the future outcome in each case when consider- whether, and 

how much, to provide or in determining the required disclosure for the potential exposure of 

each matter. This is due to the highly complex nature and magnitude of the legal matters 

involved along with the fact that resolution of tax and legal proceedings may span over 

multiple years, and may involve protracted negotiation or litigation. These estimates could 

change substantially over time as new facts emerge and each legal case progress. In Our 

Audit approach we found that recording of the outstanding litigations against the Company 

for consistency with the previous years, Enquire and obtain explanations for movement 

during the year, is inadequate and needs improvement for those matters where 

management concluded that no provisions should be recognized, considering the adequacy 

and completeness of the Company's disclosures. 

Uncertainties relating to the recoverability of Work in progress (Contract Assets) and Non- 

Current trade receivables amounting to Rs 29.85 cr and Rs 6.63 cr respectively as of 31st 

March 2022, which represents various claims raised in earlier years in respect of closed/ 

substantially closed / suspended sites. The aforementioned contract assets and receivables 

are presently under various stages on negotiations / discussions / arbitration / litigation with 

clients. Based on the current progress in each case / related legal opinion, management is 

of the view that the said receivables are fully recoverable. 
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e. During the current financial year, the Company has incurred significant losses as it has not 

been able to recover increase in input costs through increased prices. This has triggered in 

diminishing of reserves of Rs. 19.46 Crores of the Company. 

Our conclusion is not modified in respect of aforesaid Matters. 

2. Other Matters 

a. The standalone annual financial results include the results for the half year ended 31 March 

2022 being the balancing figures between the audited figures in respect of the full financial 

year and the published audited year to date figures up to the first half of the current financial 

year. 

b. The figures for the previous periods / year are re-classified / re-arranged / re-grouped by the 

Management of the Company. 

c. Significant event subsequent to 31% March, 2022 till date has neither advanced to the 

knowledge of management nor to us by any means. 

Our conclusion is not modified in respect of aforesaid Other Matters. 

For Bhushan Khot & Co. 

Chartered Accountants 

FRN: 116888W 

  

Bhushan Khot 

Partner 

Membership No. 101858 

UDIN: 22101858AKZJEG1319 

Place: Mumbai 

Date: 15/06/2022 
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