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CS/NSE/54/20130209
Saturday, 09th February, 2013

To
Listing Department
National Stock Exchange of India Ltd.
'
Exchange Plaza'

Bandra Kurla CorAplex,
Bandra (East)
Mumbal -400 051.

Dear Sir
Sub.: Outcome of Board Meeting

Please note that a meeting of Board of Directors of the Company was held today i.e.

Saturday, 09th February, 2013 at 11.30 a.In.  at the Registered Office of the Company

in which board members deliberated on following agenda items:

1. To. discuss, consider and approve Unaudited (Provisional) Quar.terly

Financial results of the Company for the quarter ended 319 December, 2012.

2.   To discuss, consider and take on record Reconciliation of Share Capital Audit

Report for the quarter ended on 31St December, 2012.

Copies of Unaudited (Provisional) Financial results for the quarter ended 31St

December, 2012, Limited Review Report for the quarter ended 3181 December, 2012 is

enclosed herewith as approved by the Board members at the Board Meeting held on

Saturday, 09  February, 2013.

Kindly acknowledge the receipt of the same and place it on your notice board for the

information of your members.

Thanking you,

Yours faithfully,

For and on behalf Ot
Khandwala Securities Limited

0 -, /.,,b)/--'.

1>0#6.,pta
Company Secretary
Enal: a/a
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KHANDPALASECUXNES LIMITIO
Read. dmco . Vikas Ardig, Grovnd floor. Green Street, Fort, Mumbui 400 023

UNAUDITED  FINANCIAL  RESULTS  POR  THe  OUARTER AND NINE MONTHS ENDED DECEMBER 31,212
Part 1

/.98.1/0 kcs)

Sr.  Palticularj QuArtor Ended NIne Months Endod    Year Ended
No. 31.12.2012 30-09.2012 31.12.2011 31.12.2012 31.12,2011 31.03.2012

(Unmudited) {unaudited) (Unaudlted  (Un*uditum (Unaudited) (Audited)

1 Ine@me from Operations

m) lilet $8188/ Income from OperatioN 94.02 43.88 73.72 226.88 18648 335,62

B) Other Operating lowme
Tetal Income 94.02 43,83 73.72 228.88 186.48 335.62

2  To al Expenditure 94.13 105.13 130,42 306,29 462.67 582.68

MI Increasemwmze in macR  n T'fade (0,181 0.20 3.20 0.64 4.15 3,03

D)    Consumption ef Tiw materials

83  Administrative & Other expenditure 36.29 48.99 49.02 12508 198.68 253.06

d) 1 Staff rest 52.46 47.Bg 0,03 140,81 217.59 283.17

c) 1 Lof;s on Bale 01 Investment /sibek (3.25) 1,21 (0.27) 4.36 0,03 3.89

D   Depreciation 8.81 8.84 10A4 26.39 31.33 39.53

3    Profit from Opemtion$ betore Omer Ingeme, Interest

& ifxceptlonul Item  4 1·2 ) (0.11) (61.25) (56·70) (79.411 (266.191 (247.061

4   Otlger Income 16.00 67.32 49.35 101.76 102.52 288.79

5   Prpnt Defere Int*test * Exceptionul Items ( 3*41 16.$8 6.07 (7.351 22.35 (103.67} 16.74

6  Firiance Cost
8,36 8.64 8.91 26.31 31.03 39.BO

7     Profit altgr Inte/6at but hetore Exceptianal Items 15-61 7 62 (2.67) (16.26) (2.96) (134.701 (22.86)

8  Exl:eptional Itema
27.62 27,62 35.45

9    Prptill (Less) from Ordinary Activities Mfore T,x 7.62 t2.57) (43.87) (2,96) (162.32) (58.31)

10  raix Expenama (0.31) (0.31) 404 (0.00) (0.3 E) (3.32)

C4rrcnt tax

Tdx rd@Ung to Prlorycars
(2.87)

Dtforma tax (0.311 (0.31) 0.04 (0.90) (0.36) (0.661

11   P fiU(Loas) from Ordinary Activltles after  #41 7.93 (226) (43.11) (2.06> (161.96) 154.99)

12  Eltrilardinart Items
13  N¢t Profit/(Loss) forthe perled(11 +12 5 7.93 <2.26) (43.91) (2.081 (161,90 184.991

14   SI arc of Prolit/(1.086) of &#wiates
15  Minority Intereat

16   Net Proiit / (Lossiaher to*$, Miterity interest and shares of 7.93 12.26) 143.91) (2.06) (161.96) (54.89)

pfoflt/ (Lgs#) WAsGoclates (13 + 14 + 16)
17   Nid.Up EquiN Shaw Capltal (Faw Valwe Ra.10/- Per Sure) 1,193.90 1.193.00 1.103.90 1.10390 1.193.90 1,193.80

18  R4*Naa excluding Revalwatian Reserve
19   Bdisic EPS Delore and after Extra Orlinaryltems (Rs. per share) * 0.07 (0,02) 10.37) 0.02) (1,36) (0.46)

D Iwted EPS Before and after Rxtra Ordinary Items (Ra. per share) •
007 (0.02) (0.37) (0.02) 21.36) (0.48)

Pa"11|

Sr .  P niOUlars
Ctuarter Ended Nine Months Ended Year Ended

No. 31.12.2012 30.09.2012 31.12,2011 31.12.2012 31.12.2011 31.03.2012

(Unaudlted) (Unaudlted) (Unalldlted) (Unaudlted) (Unaualted) (Audited)

20  Alblk Sharetioldlng
4, of Shams 5,520,072 5,649,100 5.672,251 6.520.072 5.672,261 5,664,083

pbrcentage of Sharc holdido 46.24% 46.48% 47.5196 46.24% 47.51% 47.4456

21   P»moters and Promater Group Sh reholding
1  P'Baged / Snwmbaree

Iyumber of Shares 1,733,321 1,733,321 1.733,321 1.733,821 1.733,321 1.733,321

Rementage of sh,re$ (as 4 56 01 tile total zhafellolding of

Ammoters and Ptamoter Group) 2700% 2713% 27.66% 27.00% 2768% 27.62%

Fementage of share$ (48 4 % ot tile total share capital or ma Cgmp* 14.525 14.52% 14.52% 74.52% 14.52% 14.52%

4 Non- Encumbered
Number gf Shi,68 4,685.807 4.656,579 4,533,423 4,685,607 4.538,428 4.541,ela

F crgentage ar shams Las a 96 af the toW shareholdirto M
Fromoters AM Promoter Group) 73.00% 72.87% 72.3456 73.00,8 72.34% 72.38%

Rercentage of shares (as i % BT the total share 940*21 01 the CompE 39.25% 39.00% 37.97% 39.25,6 37,97% 38.0498

Articulars
B   l voitor Complaints

fpending At the Wginning of the quarter Nit ./.:lisi:2*..
Received during the quarter Nil

Qi$08584 or during me qu*rte, Nil &5':2-:380
Remaining unresolved St the and of the qumrler NII 110 , „U„..' 1611
1 Not Annualseq 4-4041/t.-       A X 4 f'

ty-1 1
4Al
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1  KHANDWALA
U SECURITIES LIMITED

UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR QUARTER AND NINE MONTHS ENDED DECEMEJER 31, 2012

(Ra. In laos)
6: 1  Partioutars Quarter Ended Nine Mon hs Ended Yearended

31.12.2012 30.09.2012 31.12,201'1- 31.12.2012 31.12.2011 31.03.2012
(Unaudltedh (Unaudited) (Unaudited) (Unaudlted) (Unal,dited) (Audited)

1   segmem Revenue
a)1   Investment / Stock Operations 23 83 0.73 8.53 26.17 10.98 83.27
b)1  Feabased Operations 70.19 43.15 65.20 200.71 175.49 25235
0)1  Other Unallocated Revenue 16.09 67.32 49.35 101.76 16252 263.79

Total 110.10 111,20 123.07 328.64 349.00 699.42

less: InterSegment Revenue
Net Income 1 (Loss) from operations 110.10 111.20 123.07 328.64 349.00 599.42

2 Segment Results ProfiV (loss) before interest ana tax
a)i Investment/ Stock Operations 25.14 (2.71)· (0.96) 13.29 (17.561 47.34

b)i  Foeb@sed Opor@tions 10.57 (8.54) (8.56) 38.14 (97.67) (90.49)

1 TobI 35,71 Ill.28) (9.52) 51.42 (115.24) (43.15)
Less, Interest 8.56 4,64 8.91 25.31 31.03 38.60

Other unallocable Expenditure net of u,lallocable revenue (19.73) 17.33 (25.45) (29.07) (16.05) 24.44

Total Net profiv (Loss) berore Tax 7.62 (2.57) (43.87) 2.96)         ( 2321 (58.311

S Capital Employed
a)1   Investment / Stock Operations 367.19 356.37 308.13 367.19 398.13 360.28

b)1   Feebased Operations 1.388.82 1.377.00 1.321.13 1,388.82 1,321.13 1,988.58

0) 1    Unallowted 1.655.21 1,656.84 1.688.13 1.655,21 1,684.19 1,667.26

Total Cepital Employed 3,391.22 3,390.21 3,407.38   . _-1391.22 3,407.38 3,414.08

/06&9.*1 
r   /EX,0-*9 I/.i*\
Nf,                    \  i \\iaug --0 1  1
/4./:,4.-43.'./ = .44

Ac  lit  27:4.4 0-, U e-d-
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EA KHANDWALA
Al.A SECURITIES LIMITED

Notes:

1.     The above financial results were discussed and considered by the members of Audit Committee intheir meeting held on 09m February, 2013. Subsequently the results were approved and taken on
record by the Board of Directors of the Company at the meeting held on the same date.

2.    The above results are after considering the diminution in the value of the Shares held as Stock-in-
trade.

3. Limited Review of the above results have been carried out Dy the Statutory Auditors of the
Company and the same is placed before and recorded by the Board.

4.   Figures for the earlier periods have been regrouped or reclassified wherever necessary as per the
accounting policies and standard i$sued by ICAl.

For and on behalf of the Board of Directors.

Khandwala Securities Limited

49*e#firfiri'$210-4.6'blt
S.M. Parande         f &'4 -,  , n Paresh J. Khandwala
Chai man ' .L--3   Managing Director-4,/

Place: Mumbai
Dmer 09 h February, 2013.

- eaft  Z 1(Xt·WA- e«L
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UDYEN JAIN & ASSOCIATES Corporato 01110*:
201. r Floor  Tower 54, Phase Il, Cyber City,

Chartered Accountants Magarpatia, Hadapsar, Pune - 411013, India.
T,: +91-20-2689 8860 F.: +91·20·2689 9980

E.: udyen@uja.in  W.:www.uja.in

To,
The Board of Directors,
Khandwala Securities Limited,
Mumbai.

Limited Review Regort (Ougrter endina 31st December, 2012)

1. We have reviewed the accompanying statement of Unaudited financial
results of the Quarter ending 31St December 2012" In which are
incorporated the results of the quarter ended 31St December, 2012
CInter-,ro financial information") of Khandwala Securities Limited. This
statement is the responsibility of the Companyg Management and has

been approved by the Board of Directors/ Committee of Board of
Directors.  Our responsibility is to issue a report on these financial
statements based on our review,

2. We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, engagements to "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudked financial results prepared in accordance with appljcable
accounting standards and other recognised accounting practices and
policies has not disclosed, in all material respects the information required
to be disclosed in terms of clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material
misstatement,

4. Share application money valued at Rs. 216.69 lacs advanced by the
Company for the purchase of shares (Rs. 216.69 lacs as on 30th
September, 2012), of which management confirms that it has initiated
legal proceedings against the party for the recovery of Rs. 216.69 lacs,

5. Short term deposits of Rs. 100.00 lacs being taken from companies and
RS. 530.00 lacs being deposits placed by the Company together with
interest thereon of Rs. 135.80 which were subject to confirmation,
subsequent adjustments and reconciliation, if any,

n
\7-

Mumbai : De'* 0, Bangalore:
203, 2  Floor, Mah der Chambem, W.T. Patil Marg, 8-5/6, SaidatiuitrGabME 112,4 Flcor, A Wing, Divymshrae Chambars,  Langford Road.
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6. We have reviewed the quarterly financial results of Khandwala Securities
Ltd for the quarter ended 31St December, 2012, the segment wise resultsfor the period Olst October 2012 to 311: December 2012, attached
herewith, being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement, except for the disclosures regarding
'Public Shareholding' and 'Promoter and Promoter Group Shareholding'which have been traced from disclosures made by the management and
have not been audited by us.

7. The Additional Information regarding shares pledged by the company hasalso been disclosed in the Audited Financial results for the Quarter ending
31  December, 2012.

8.  Except for the matters mentioned in paragraph 4 &5 above, based on our
review conducted as above, nothing has come to our notice that causes us
to believe that the accompanying statement of Audited financials results,
prepared in accordance with accounting standards and other recognized
accounting practices and policies, has not disclosed the information
required to be disclosed in terms of clause 41 of the listing agreements
with stock exchanges in India, including the manner in which it is to be
disclosed and that it contains any material misstatement.

For Udven Jain & Associates,
Chartered Accountants,
Fir:*li/9. No.116336W
,  A   Ir., '«1- '420,4448/

f 1 121

Udyen Jain · %»#Partner ...Ii....
(M. No. 101201)

Place: Mumbai.
Date; 07 h February, 2013


