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KHANDWALA SECURITIES LIMITED

Regd. Office ; Vikas Bldg, Ground floer, Groon Streat, Fart, Mumbai 400 023

#4527 P.o002

KHANDWALA

SECURITIES

LI MITED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED DEGEMBER 31, 2011

Er . [Particuiars Giiarter_snded Nine Monihs ended___ |
No, 31.12.2041 30,08.2011 311220070 31.12.2044 31.12.2010
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited)
1 |Net Saless Income from Qperations 77 50,89 14877 188,48 44757
Total Income 73.72 50.80 148.77 186.48 44797
2 | Total Expenditure 130,42 156,32 1356 452,67 620.57
#) Increase/decragsa in Stock in Trade 3,20 (0.649) 1.04 415 146
b} Consumption of ew matenals - - - . -
) Administrativa & Other expenditura 4902 7146 103,565 198 68 31586
gy Staff Cost 68.03 7281 0525 217,59 265.80
@) Loss on sale of vestment /stock .27 118 130 0.83 1.70
1t}  Depreciation 10.44 1055 1232 31.33 348
3 |Profit fram Operations before Other Insame, Intorsset
& Excaptional oms { 1-2 ) (86.70) {104.43) {64.79) [266.19) (173,01}
4 l0ther Income 49,38 50.51 1845 162,62 43.74
& |Profit hefora tntevast & Excoptianal kems ( 3+4 } {7.35) (63.97) {4634} (103.87) {129.26)
6 [Interes LK} .88 8.79 31.03 2568
7 |Profit atter interest but before Exceptional Itams {5-6) (16.26) (63.31) {BE.13) {134.70) (154.08)
8 |Exceptonal ltems 27482 - - 27.62 -

5 |pront/ {Loss) fram Ordinary Actlvitios before Tax #3.87) {63.81) (55.13) {162.32) {154.95)
10 |'Tax Expanges { Including Frings Benefit Tax ) 0.04 (0.01} {0.B7)| {0.36) {1.88)
Lurrant tax - = - - -

Defared tax 0.04 {0.01} 087 (0.36) (1.88)
11 |Protit(Loss} from Ordinary Activities after tax {43.81) {63.80) {54.46) {161.06) {163.07)
12 |®aid-Up Eeuity Share Capital (Face Valua Rs. 10/ Per Share) 1,193.20 1,193,80 1,183.90 1.153.00 1,183.80
13 JReserves excluding Revaluation Reserse - - - - -
14 [Basic EPS before and aiter Extra Qrdinary ltems {R&. per shara) ™ (0.37) {0.53) {0.51) {1.36) (1.43)
Diluted ERS bufore and after Extra Ordinary tams (R, per shara) = (0.37) (0.53) 0.61) (1.36) (1.43)
15 |Publje Sharchalding - - -
Nuo, of Shares 6672251 5,677,646 5,862,850 5672261 5852850
Parcantage of Share holding £7.51% A7.66% 40.02% 47.51% 48.02%
16 |Promaters and Promoter Group Sharohelding
a) Plodped / Encumnared
Numbér of Shares 1,733,321 1733321 1,733,511 1,733,321 1,733,321
Percantage of sharea (85 a % of the tota! sharaholding of
1Prometers and Promater Group) 27.66% 27.68% 20.48% 27.86% 28.48%
|Pereentaga of shares (a5 a % af the 1otal share eapial of the ompany) 14.52% 14.52% 14,52% 14.52% 14.62%
b) Nori- Encumbered
Murmber of Shares 4,533,428 4,528,033 4,352,820 4,533,428 4,352,820
Pareentage of shares (a5 a % af the total sharehoiding of
Pramoters and Promoter Group) T2.34% 72.38% 71.62% 72.34% 71.62%
Parcantage of shares (a3 4 % of the tolal share capital of the Cerpany) 37.87% 37.93% 36.46% 37.87% 6 46%

__(Re Intace)
Yaar Endad

1.08.2071
{Auditad)

541.00
B41.00
B14.13
2.24
423,00
343.08
1.08
44,72

(273.42)
35276
79.84
3653
4311
4311
m.z'nr

0.27)
4387
1.193.90
1 876,40
036
0.36

5,742,262
48.62%
1733321

28.20%
14.52%

4,413,317

7180%
36.97%

* Not Annualised
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n DECEMBER 31, 2011

{R=. In lgcs
gr . |Pariculars Quarter_sndad Nine Manths endsd Year Ended
Ng. 3142201 50.00.2011 31.12.2010 EERFEFINE .12.2010 31.03.2011

3 {Unaudited) | (Unauditad) {Unauditad) | (Unaudited) {Unauditad) {Audited
1 |segment Revenue
) |investment / Stock Operations 8.53 (0,06} (1.94) 10.98 £.58 6,63
b IFeebased Operations 85,20 651.85 150.71 17548 442,38 534.17
ey |Cthar Unallocated Revenus 45,36 50.51 18,45 162.52 43.74 352,78
Totat 123.07 101.40 167.22 349.00 491,71 893.76
Le&ss 1 |ntersegment Revenue - - —r - - -
Net incoma / {Loss) from operations 123.07 40140 187.22 a_49=.0_o A491.71 B93.76
2 |Segmeant Results Profit (loss) pofore intarest and tax
a) Jinvestmant / Stock Operations (0.96) (12.74) {14.13) (17.56) (23.18) (22.45)
i) JFeobased Oparations {8.56) {45.56) i) 197.67) 19,52 14,18
b [Fotal (6.52) (61.30) (5.75) (115.24) (367} (5.28)
Lasa © |nterest 8.1 .38 87e 31.03 25.689 36.53
. |other unaliccabie Expanditure net of unaliocable revanue 25.45) 1.37 (40.60) X 125,68 87.90
' [Total Net profit! (Loss) before Tax (43.87) (#3.81) 55.13 {164.96) 43.11
.3 |Capital Employed
'a} |investment / Stock Operations 308.13 383.04 a79.48 398.43 a79.48 591,36
by |Feebasad Oparalions 132113 1,267.78 1,231.12 1,321.13 1,231.12 1,432,098
&} junallacated 1,688.13 173346 1,7B82.70 1 ,sma 1.782.70 1,813.62
' Total Capital Employad 3,407.38 3,384.28 3‘393.29 3;07.38 3&93.29 !IEBE'I.BB
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1, The ahove financial resulfs wera discussed and considered by the members of Audit
Commitiee in their meeting held on 03™ February 2012. Subsequently the results wers
approved and taken on record by the Board of Directors of the Company at the meeting

held on the same date.

2. The above Tesults are after considering the diminution in the value of the investments held
as Stock-in-trade.

a Exceptional items include loss on sale of fixed assets of Rs.27.62 Lacs. These assets
were sold at the time of surrendering the leasehold premises at Walkeshwar hack to the
OWners.

4. Statug of Investor Grievances for the gquarter ended 31* December 2011.

Number of Complaints

Pending as on | Received during the | Disposed during the Lying
01.10.2011 Quarter Quarter unresaolved as at

31.12.2011

Nil Nil Nil Nil

5, Limited Review of the above results have peen camied out by the Statutory Auditors of the
Company and the same is placed before and recorded by the Board.

6. Figures for the earlier periods have been regrouped or reclassified wherever necessary as
per the accounting policies and standard issued by ICAl.

Far and on behalf of the Board of Dirsctars.

Khandwala Securities Limited
ol Pt
S.M. Parande Paresh J. Khandwala
Chairman Managing Director

Place: Mumbai

Date : 03™ February, 2012,
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201, Tower 54, Prase II, Cyber City,
Magarpatta, Hadepads, Puna - 411013, India.
- +1:20-2680 BaG0 F: +91-20-2689 5930

2 UDYEN JAIN & ASSOCIATES N

253, Mahinder Chasders, W.T. Pat Marg,

. Musmtal, MH - 400,074, India,
T 01 PA2520 1569 Rt +0-22-2520 5892

| Chartered Accountants ey Cha

The Board of Directors,
Khandwala Securities Limited,
Mumbai.

We have reviewed the accompanying statement of Audited financial results
of the Quarter ending 31% December 5011” in which are incorporated the
results of the quarter ended 315t pecember, 2011 (“Interim fin_anclal
information”) of Khandwala Secyrities -Limited, This statement is the

. responsibifity of the Company’s Management and has been approved by

the Board of Directors/ Committee of Board of Directors. - Our
responsibility is to issue a report on these financial, statements based on
aur review. i S : .

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard
requires that we pian and perform the review to obtain moderate
assurance as to whether the financial starements are free of material
misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion

Share application money valued at Rs, 216,69 lacs advanced by the
Company for the purchase of shares (Rs. 216.60 lacs as on 30" Sept,
2011), of which management confirms that it has initiated legal
proceadings against the party for the recovery of Rs. 216,69 lacs.

Short term deposits of Rs. 100.00 lacs being taken from companies
together with interest accrued of Rs. 27.90 lacs and Rs. 530.00 lacs being
deposits placed by the Company together with interest thereon of Rs.

135.80 which were subject to confirmation, subsequent adjustments and
reconciliation, if any.

We have reviewed the quarterly financial results of Khandwala Securities

" Ltd for the quarter ended 31% December, 2011, the segment wise results

" for the period 01% October 2011 to 31% December 2011, attached

herewith, being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Fromoter Group Shareholding’
which have been traced from disclosures made by the management and
have not been audited by us,
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6. The Additional Information regarding shares pladged by the compény has
also been disclosed in the Audited Financial results for the GQuarter ending

31% December, 2011.

7. Except for the matters mentioned in paragraph 3 & 4 above, based on our
review conducted as above, nothing has come to our notice that causes Us
to believe that the accompanying statement of Audited financials results,
prepared in accordance with accounting standards and other recognized
accounting practices and policies, has not disclosed the information
required to be disclosed in terms of clause 41 of the listing agreements
with stock exchanges in India, including the manner in which it is to he
disclosed and that it contains any material misstatement.

For Udyen Jain & Associates,
Chartered Accountants,
Firm Reg. No.116336W

Aniket Kutkarni

Partner
(M. No. 127246)

Place: Mumbai.
Date: 03" February, 2012



