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The National Stock Exchange of India Ltd.
BSE Limited (Bombay Stock Exchange)

Dear Sir,

Sub:  Outcome of the Board Meeting held on 30.05.2018

Reg: BSE Security Code: 504269, NSE Symbol: KHAITANELE

This is to inform you that the Board at its meeting held on Wednesday 300 Day of May,
2018, inter-alia has approved and taken on record the Audited Financial Resuits for the
Quarter and Year ended 31 March, 2018.

In term of Regulation 33 read with other relevant regulation of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, pleased find enclose herewith copy of

Statement of Audited Financial Results for the Quarter and Year ended 31t March, 2018.

The mesting of the Board of Directors of the company commenced at 12.30 p.m. and
concluded at 11.00 P.M.

This is for your information and records.

Thanking You
Yours faithful

r KHAITAN BLECTRICALS LIMITED

-~ \ J .
Ashok Kumar Mishra
(Company Secretary)
Listing Department Dept. of Corporate Services
National Stock Exchange of BSE Limited
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Bidasaria & Associates o S e

Chartered Accountants Kolkata - 700 072
Phone : +91 33 2212 9596
E-mail : bidasarial@gmail.com

Independent Auditor’s Report on Quarterly and Year to Date Financial Results of
Khaitan Electricals Limited

[Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015]

To
The Board Of Directors
Of Khaitan Electricals Limited

We have audited the quarterly financial results of Khaitan Electricals Limited (the company)
for the quarter ended 31% March, 2018 and the year to date results for the period from 1% April
2017 to 31% March, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016.
These financial results have been prepared on the basis of the annual financial statements, which
are the responsibility of the Company’s management and approved by the Board of Directors.
Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the Indian
Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that
our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular
no. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 in this regard; and
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b=

(i) give a true and fair view of the net loss and other financial information for the quarter
ended 31% March, 2018 as well as the year ended on 31* March, 2018 except as given
below, the effect of which could not be determined:

a) The accounts have been prepared on going concern basis although the net worth
of the Company has been fully eroded. '

b) The balance due to / from creditors, parties to whom advances have been given
and certain debtors are subject to confirmation.

¢) The company has not provided for Bank Interest from the month of July 2017,
since the same has been declared NPA by the banks. Had this interest been
provided then there would have been an increase in the loss amounting to Rs.
4041.50 Lakhs

For Bidasaria & Associates

Chartered Accountants _‘:) S
F.R.N0.315101E, o~ 5 N\e
e L) ——
%%' (,:3\ KOLKATA
\Q ’ ¢
(CA. Ankit Bidasaria) 7%
Partner R

Membership No. 307256

Place of Signature: Kolkata
Date: 30th May, 2018
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I | STATEMENT OF ASSETS AND LIABILITIES
- {Rs.in lacs)
- ! YEAR ENDED
Sl Particitlars 31.03.2018 31.03,2017
No. Unaudited Audited
A| |ASSETS
1iNon -current assets
a. Property, plant and equipment 1,5981.10 1,741.56
%, Capital work - in - pregress - -
<. Investment Properties - -
_|d. Intangible Assels 21.38 47.31
e. Financial Assels _ - -
(i} Invesiments 304.62
(ii} Trade Receivables 23417 §, 614.13
iiiy Cthor Financial Assels 3,604.23 3,617.51
f. Deferred Tax Assets {net) - -
Income Tax Assels (Net) 29.14 182,88
g. Current Tax Assets (net) - -
h. Other non-current assets - -
Sub -Total- Non Curront Assets 5,470.02 6,508.01
Ll
2|Current assels - -
) alnventories " 1,617.25 3,448.08
b. Biclogical Assets ) ¥ . -
b. Financial Assets - -
{i) Invesiments - -
{ii) Trade Receivables 93662 4,137.11
{iify Cash and cash equivalents 38.79 88.57
{iv) Bank balances other than Cash and Cash equivalents 127.94 5268.03
(v} Loans 191.23 8238
{vi} Other Financial Assels 246.71 179.73
c. Other current assels 901.56 1,206.40
Sub - Total - Current Assets - 4,058.10 9,671.30
TOTAL ASSETS (1+2) 9,528.12 16,179.31
B| |EQUITY AND LIABILITES )
1|Equity
a.Share Capital . 1.150.00 1,150.00
b, Other Equity {4(1,406.08) {35,930.32)
Sub-Total - Equity {39,256.05} [34,780.32)
.
i 2|Liahbilities A
Non Current Liabilities - 1 .
a, Financial Liabilities ’ - -
(i) Borrowings ' 8,765.62 14,228.32
(i) Other Financiat Liabilities 18.49 985
b. Other non current Assets - -
c. Provisions - -
Employee Benefit Obligations 70.99 -
Sub-Total Non-Current Liabilitics N 8,873.10 11,238.17
3[Current Liabilities
a. Financial Liabilities
{i) Bomowings - 23.891.55 24 ,465.24
(i) Trade Payable - -
Tolal Quistanding dues of micro enterprises and small enterprises 282 8.09
Total Outstanding dues of other than micro enterprises and small enterprises 5,353.21 6,455.19
{iiiy Other Financial Liabilitics 9,828.13 7.376.01
b, Other Current Liabilities . 76472 1,338.55
¢. Provisions i ) - 5.96 78.38
Employee Benefit Obligations 64,68 -
Sub-Total- Current Liabililics 35,911.07 39,721.46
Total - Equity and Liabilities . 48,784.17 50,959.63
TOTAL - EQUITY AND LIABILITIES {1+2+3) TR Ao 9,528.12 16,179.31
r
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Notes:
1 The above Audited results for the Quarter and Year ended 31st March, 2018 have been reviewed by the Audit Cornmittee and approved by

the Board of Directors at its Mesting heid on 30th May, 2018 . .

2 The Figures for the Quarter ended 31st March, 2018 and for the'corresponding Quarter ended 31st March, 2017 are the balancing figures
between audited figures in respect of the ful financial year and the published year to date figures upto the third quarter of the respective
financial year ended on 31st March. .

3 The Company operates predominantly only in one business segment ,viz., Electrical Goods which is the primary. segment.

4 The sales of the Company is mainly in India and Export sales being less than 10% of the total tumover of the Company, there are no reportable

geographical segments, -

5 a) Regarding auditor qualification on prepration of accounts on going concern basis the Management believes that the Company will be able
to generzte sufficient resources to be able to continue as a going concern. Accordingly, these financizl statements have been prepared under
the going concern assumption and that no adjustments are required to the carrying value of assets and liabilities. ) :

b) Regarding auditor qualification on balance due to / from creditors, parties to whom advances have been given and certain debtors which are
subject to confirmations, the management is, however, of the view that no material adjustment will be required to be made on receipt of
confirmations of the parties. - :

¢©) Regarding auditor qualification on interest ivot being provided from the Month of J uly 2017, since the accounts has been declared as NPA
by the Banks. Therefore, a net effect of Rs. 4041.50 lakhs will be required to be adjusted to the carrying value of assets and liabilities.
6 Previous Year's / period's figures have been regrouped/re-arianged wherever necessa‘;y.
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PLACE: KOLKATA = . 'J A
DATE: 30th May, 2018 . Chairman & lﬁ&nagiﬁg" irector
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STATEMENT OF AUDTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ST MARCH, 2018

: Rs. In Lakhs
5. Particulars Quarter Ended | ar ended:
31,03,2018 | 31.1%.2017 | 31.03.2017 31122017 31.03.18 i . 31.03.17
No. Audited Unaudited Audited Unaudited Audited
1 Income:
2 |Revenue from Operations 446.88 53770 1,506.23 3,453.06 3,859.94 7.564.05
b [Other Income 165.79 9222 [321.07} 12343 289.22 266.40
c |Other Galns/{Losses} 08.10 103.45
Tosal Income 612.67 625.92 1,185.16 3576.43 42307.26 | . $,323.90
2 Expenses: .
a [Cost of Materlals Consumed 87.10 13331 1,176.3% 1,249.09 1,336.19 4,250.88
b [urchases of Trading Goads 1272 155.90 993.06 |- 96640 1,878.12 | 2,575.01
¢ [Changes in inventerles of finished gaods, work-in-progress and stotk: "
In trade 12 28106 3718353 1,747.65 1,875.38 13,805.05
d | Excise Duty on Safe of Goods 17.20 | 32106 102.50 12030 739.83
¢ |Employee benefits expense 401.68 11892 34976 511.02 a12.70 1.813.73
f [Finance Cost - 167.40 437 1,568.89 1,17045 1,337.85 541558
g |Deprediation & Amanisation Expenses 3809 43.67 50.02 13104 169.13 158.43
h |Qther expenscs R 634,75 406.16 6,261.64 151199 2,146.74 9,406.78
Total Expenses, 1,586.67 [ . 1,143.79 13,441.81 7,350.54 8,971.21 . 3820530
3 Profit before Tax (L-2} [974.00] (513.87)]  [12,256.65] (3,814.08)]  [9,579.95) (29,871.40)|
4 Tax Expenses:
Current Tax - .- - - - -
Deferred Tax - - R - - . -
Tax of earlier years bS53
Total tax expenses - - - - - 6.51
5 Profit for the year (3-4} (974.00) {513.27) {12,256.65) (3,914.03) [4,579.55) {29,877.91)
[ Qther Comprehensive Incame i N
& kems that will not be rectasified to profit and loss o - -
Actuarial {Gains)/Losses on definad bonefits Plans 83.20} . {21,02] [104.22}) [106.89)
B (i} Items that will be reclassified to profit or loss . - - - - - -
i) Income tax zelating to Items that will be reclassified 1o profiter |
loss . : - N . . - - < -
Giher Comprehensive Income for the Year (33.20) - o (21.02) {104,22) (106.89)
? Total Comprehensive lncome for the Year {1,057.20) (513.87) {£2,256.65) (3,835.07) {4,475.73) |29,772.02}
3 Paidup Equity Share Capital [Face Value per share Rs.10/-_ 1150 1150| 1150 1150] . 1150| 1150
Reserve and Suzplus [Excjuding Revalution Reserve} as per Batance
9 Sheet of Year End
10 Earning Per equity share of Rs.10/-each
Basic and Diluted (Rs.) ) {847 (147 - {106.58) {3317} {39.83) (25931}

ihotes:

The figures for the Quarter ended 315t March, 2018 are the balance figure between audited figures In respect of full financlal year and the published year to date
rewiewed figures upto the end of the third quarter ended on 31st Becember, 2017, ) .

The figures for the guarter ended 315t March, 2017 are drawnup in accordance with ion 33 of the SEB! lon. These are the
figuras, as prepared by the Company's management, between audited figures in respect of the full financlal year and the published yzar to date unaudited figures uptol
the end of the third quarter of the 315t Decembar, 2017 35 adjusted on account of transition from indian GAAP to Ind As.

2) |The Statutory Auditors have conducted the Audit of the above Financlal Results.
The financial results of the Company have been prepared in accordance with Indian Accounting Standards [Ind AS) notified under the Companies {Indian Accounting]
3 dards} Aufes, 2015 as by the Ct jes {indian ds) | o ) Rules, 2016. The Company has adepted Ind AS from 1st April, 2017,
with a transition date of 15t April, 2016 and accordingly results for the Year ended 315t March, 2017 have been restated, 1o comply with the requirement of Ind AS and 10]
make them comparable with those of the current Year ended 31st March, 2018. .
a9 Reconciliation of Unaudited financial results as previcusly reported {referred to 3s "Previgus GAAP™) and Ind AS for the Year ended 34st March, 2017 is a$ under:
{ Bs. In Lacs)
di Three
months
. Emdled Year Ended
Particulars: - ’ . 31.03.2017 31,03.2017
- . ' Audited Audited
B - [
Net Profit/{toss) as per Previous GAAP (alter tax] ) : - {2.977.33]
Add/{Less) - Effect of transition to Ind AS
ification of actuarlal gain/{loss) arisTng In respectof . (10.69)
employee benefits scheme to ather comprehensive Income (et of tax) -
Others 032
Netimpact of ind AS adjustments N
Net Prafit/[Loss) for the year as reported under Ind AS - (5.96)
Other comprehensive income [net of tax] a3 reported under Ind AS - 10.69
Total comprehensive income as rmgnzdunderln&ks - 2977.10)
4{b) | A Reconcifiatlan of Equity to that reported under Previous GAAP is given below:
Particulars Year ended
- 31,03,2017
Tota! Equity as per previous GAAR - {3,428,032,361}
Add/fLess: Adjustments for GAAP diference =
Etfect of Fair Valuation as deemed cost for Pro Plant & Equinment
Etfect of Fair Valuation of Finangial Assets
Etfect f Fair Valuation of Derivative ipstruments
Effect of provisioning through Expected Credit Loss Model
Efiect of provisioning through Expected Sales Return .
Effect of others (50,000,000)
Tax Adiustment on IND AS adjusiment
Total Equity as per IND AS I P [3,478,032,361}

Under the previcus GAAP and Ind AS, the Company has recognized costs related to its post-employment defined benelit plan on an actuarial basis.
%) {However, under the pravicus GAAP, the etire cost, including actuarial gaias and lasses, was charged 1o the Statement of Profit and Loss where a5 under Ind AS, re-
measuremcnts of defined benefit glan are recognized In the Balance Sheet with & carrespondlng deblt or credit to equity through other comprehensive income (OC1).

As regards observations of the Auditors on the Unaudited Financial Results for the Year ended 31st M. r:lh. 2018 in thelr Review Report, itis stated that said observatlons
6] |are self explanatory and the Impact thereof on the prafitar loss of the Company for the Year ended 31st March,2018 can only be ascertained on final determination of
Issues.

7

The figures of p;e\rious periods have been regrouped/reclassfied whergger‘necessarv to make them comparable with thase of the current period.
. i N

Placo of Signature : Kolkata
Date; A0th May, 2018




ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial Results

{Amount in Rs. Lakhs}

Staternent on Impact of Audit Qualifications for the Financial Year ended March 31, 2018
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures (as reported

before adjusting for Adjusted Figures (audited figures

I.1sl. No. Particulars . qualifications) after adjusting for qualifications)
1|Turnover / Total income , ) : _ 4397.26 | 4,397.26
2|Total Expenditure ) 8,977.21 13,018.71
3|Met Profit/{Loss) After Tax ! {4,579.95) (8,621.45)
4|Earnings Per Share {in Rs.} {39.83) (74.97)
5|Total Assets 9,528.12 ' 9,528.12
6| Total Liabilities . 49,934.17 53,975.67
7|Net Worth : {40,406.05) (44,447.55)

Any other financial item(s) (as felt appropriate by : :

8|the management) ) o NIL NiL

.JAudit Qualification {each audit qualification separately): -

a.

Details of Audit Qualification:

The accounts have been prepared on going concern hasis although the net worth of the Company has been fully eroded.

The balance due to / from creditors, parties to whom advances have been given and certain debtors are subject to
: .. .

it. confirmation.

The company hias not provided for Bank Intérgst from the month of July 2017, since the same has been declared NPA by
the banks. Had this interest been provided then there would have been an increase in the loss amounting to Rs. 4041.50
Lakhs

. Type of Audit Qualification : Qualified Opinion

. Frequency of qualification: Appeared for Second time

. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Not Applicable

. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

. Regarding auditor qualification on prepration of accounts on going concern basis the Management believes that the

Company will be able to generate sufficient resources to beg able to continue ds a going concern. Accordingly, these

financial statements have been prepared under the going concern assumption and that no adjustments are required to

the carrying value of assets and liabilities. ¢ v

. Regarding auditor qualification on balance due to / from creditors, parties to whom advances have been given and

certaln debtars which are subject to confirmations, the management is of the view that no materials adjustment will be

required to be made on receipt of confirmations of the parties.

{ii} If management is unable to estimate the impact, reasons for the same: Not Applicable

(iii}) Auditors’ Comments on (i) or {ii) above: Refer to Aldit Qualification

As stated herein above, the impact with respect to above and consequental adjustments cannot be ascertained by the Management

and as such cannot be commented upon by us— "
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Signatories:

SuntL W Wasnce o
CEO/Chairman and Managing Director

Swsapen Ruvoet ON
CFO

QM&\K Low caser
Audit Committee Chairman

Statutory Auditor

Place: Kolkata

Date: 30.05.2018







