mhalfal’l CHEMICALS AND FERTILIZERS LIMITED

CIN : L24219MP1982PLC004937
The B Zone, 7" Floor, Pipliya Kumar, Nipania Main Road, Indore - 453771 (M.P)
Phone : 0731-4753666, E-mail : secretarial@kcfl.in, Website : www.kcfl.co.in

April 23,2025
The Manager (Listing/Compliance) The Manager (DCS/ Compliance)
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), MUMBALI- 400 001 Dalal Street, MUMBAI- 400 001
NSE Symbol : KHAICHEM BSE Scrip Code : 507794

Dear Sir/Ma’am,
Sub: Outcome of the Meeting of the Board of Directors held on Wednesday, April 23=4, 2025

Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI
Listing Regulations”)

Dear Sir/Madam,

This has reference to our letter dated April 17, 2025.The Board of Directors of the Company at
its Meeting held on Wednesday, April 234, 2025, inter-alia, transacted the following businesses:

1. Financial Results-The Board has approved the audited financial results of the Company
for the Quarter and Financial Year ended March 31, 2025. Independent Auditors’ Report
on the audited financial results of the Company for the financial year ended 31st March,
2025, with unmodified opinion and the declaration in this regard is enclosed.

The details of Outstanding Qualitied Borrowings and Incremental Qualified Borrowings for FY
2025 is enclosed herewith as Annexure - A.

Further the board of directors after considering the factors such as elongated working capital
cycle and no profit have not recommended any dividend for the financial year.

2. Appointment of M/s. Ritesh Gupta & Co. as Secretarial Auditors of the Company for
five consecutive years commencing audit period from FY 2025-26 till FY 2029-2030,
subject to approval of the shareholders at the ensuing AGM.

3. Appointment of M.P. Turakhia & Associates, Cost Accountants, as Cost Auditor of the
Company for the F.Y. 2025-26 subject to the ratification of their remuneration by the
members at the ensuing Annual General Meeting of the Company.

New Dehli Office: Regd. Office :
4-B/3 Palm Drive DLF Chattarpur A.B. Road, Village Nimrani,
New Delhi - 110074 Dist. - Khargone - 451 660 (M.P)

Phone : 07285-265448, 265447
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4. Appointment of M/s APAS & Co., Chartered Accountants, New Delhi for carrying out
the Internal Audit of the Company for the Financial Year 2025-26.

5. To take on record completion of the tenure of Mr. Jagdish Lal Jajoo (DIN: 02758763) as
Whole-Time Director. Accordingly, he has ceased to be a Director of the Company with
etfect from the close of business hours on April 21, 2025. Intimation of the same was
already made on April 21, 2025.

The meeting of the Board of Directors commenced at 12:50 P.M. and concluded at 07.22 P.M.
This intimation is also being uploaded on the Company's website at http:/ /www.kcfl.co.in

We request you to take the above information on your record.

Thanking you,
Yours faithtully,

For KHAITAN CHEMICALS AND FERTILIZERS LIMITED
. Digitally signed by
Sejal Sejal Maheshwari

19:25:11 +05'30'

Sejal Maheshwari
(Company Secretary & Compliance Officer)
Membership No- A64027

New Dehli Office: Regd. Office :
4-B/3 Palm Drive DLF Chattarpur A.B. Road, Village Nimrani,
New Delhi - 110074 Dist. - Khargone - 451 660 (M.P)

Phone : 07285-265448, 265447
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CIN : L24219MP1982PLC004937
The B Zone, 7" Floor, Pipliya Kumar, Nipania Main Road, Indore - 453771 (M.P)
Phone : 0731-4753666, E-mail : secretarial@kcfl.in, Website : www.kcfl.co.in

Annexure A
April 23,2025

To, To,
The Manager (DCS/Compliance) The Manager (Listing/ Compliance)
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, MUMBALI- 400 001 Bandra (East), MUMBAI- 400 001
Scrip Code : 507794 NSE Symbol : KHAICHEM

Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings
for FY 2025

In Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172
dated October 19, 2023, and pursuant to email communication received from NSE and BSE,
details of Outstanding Qualitied Borrowings and Incremental Qualified Borrowings for the
tinancial year ended March 31, 2025 are provided below:

S.No Particular’s Amount(in crore)
1 Outstanding Qualified Borrowings at the start of 24.39 Crores
the financial year (Rs. In Crores)
2 Outstanding Qualified Borrowings at the end of 204.16 Crores
the financial year (Rs. In Crores)
3 Credit rating (highest in case of multiple ratings) IND BBB/Stable/IND
A3+
4 Incremental borrowing done during the year N.A
(qualified borrowings) (Rs. In Crores)
5 Borrowings by way of issuance of debt securities N.A.
during the year (Rs. In Crores)
Thanking you,
Yours faithtully,
For KHAITAN CHEMICALS AND FERTILIZERS LIMITED
Sejal Digtally signed by
Maheshwa 55, oz5 0
rl 19:26:40 +05'30'
Sejal Maheshwari

(Company Secretary & Compliance Officer)
Membership No- A64027

New Dehli Office: Regd. Office :
4-B/3 Palm Drive DLF Chattarpur A.B. Road, Village Nimrani,
New Delhi - 110074 Dist. - Khargone - 451 660 (M.P)

Phone : 07285-265448, 265447



NHAITAN CHEMICALS AND FERTILIZERS LINITED
CIN: L24219MP1982PLCNO493T
Regd. Office: A.R Rnad, Village- Ninsranl Khargone, 45 1569 (MP.)
Emai: secretariab@LefLing Webnie: www kcllenin
Phone: 07314753666
Stal 1 of Audited Financial ltesults for the Quartey and yenr ended March 31,2025
(Amoun! Rs. In Lakhs))
].:, Particulars Quarter ended Year ended
March 31| December March 31, March 31, March 31, 2024
18 RIS 102 2024 2025
Audited Unaudited Audited Audied Audited
Conlinning Operation
1| Incume
L Revenue from opesath 16068.14 | 1987602 |  5083.00 7201677 53,584.76
11, Other income 27.32 2140 (32.81) RE.M1 154,70
Total Income (I+11) 16\29;14 19897.42 5.050.19 72,100.58 53,739.46
1 | Expoises
(a) Cost of mterial consumel 1048493 | 140144 11,848.18 12.505.93 41,032.03
(1) Purchase of Stock in Trade . (L32 - 1,547.6%
(<) Chiange in imventorics of linished goods, work-in-progress and stock-in-trade 2295.10) (997.33) (7,161.20) 7.970.63 (8.156.66)
(d) Enplayess benefits 13 G600 GTLTS TRO98 TST1L4E 1,300.80
() Finumee cosm THLAY T24.55 §54.03 2.980.70 3.169.77
(1 Depreciation and amertisahion expanse 139.93 276.26 301.85 1,060.94 1,151.7¢
(@) Other expemses
Ourwand rmsportation 1L.017.44 1.570.43 750.26 5.687.01 4.521.90
Others 290445 3.520.18 [60M.04 10,675.67 505812
Total expenses 1599196 | 1980128 99946 73.752.5 60,925.42
3 | ProNu(Loss) before cxceptional items and tax {1-2} - Conlisuiag Operation 103 56 9614 {3,939.17) (1,649.98) [QALES
4 | Excoptional iams
3 [ Profi(Lass) before tas (3-4) - Continviog, Operation 103.56 96.14 (3.539.27) (1.649.98) (7,185 96
6 | Tax Expense
1) Cuaeny tax - : -
2) Deeferred 1ax (759.23)]  (1.159.02) 1155.5%) (1.790.16) (R0
3) Tax N'Emﬂb‘. [or carlior veans 0.27 {42.32) 0.27 [128.94)]
Total tax expenses of Continuing QOperation (758.96) (1,139.02) (197.87) (1,789.89) (136.97)]
7 | Proft{Loss) for the periodsy ear (5-6) - Continuing Operation RG1SY 1,255 16 (3,74 1.40) 139.91 (7.0148,99)
Discontioucd Operalion .
8 | Profiu(Loss) before lax for Lthe perind/year - Disconunued Operation . . - - .
¥ | Tutal tax expenses/ {credit) of Discontinued Operation - 1- - = .
10 | Profit(Lass)afler 1ax For the poriod/year (3-9) - Discontinued Operation - - R R R
11 | Tatal Profiv(Loss) (1410) ¥62.52 125516 (3.741.40) 139.91 (7,048.99)
12 | Other Comprehensive Income {OCT) including Discontinuod Operation
Ttens that will not be reclassified 1o profit or loss
Ree-meas rements gain(loss) oa defined benetit plans 122 11LE] 21063 2321 47.25
Changes in lair value of finandial sscts 56,89 - 18.11 96,59 18.31
Income Lax on item that will not be reclassified 1o profitand ks (6.65) (297) {1.28) (15.57 (1371
Toems thal will e rechassifind o profi or les
Gain'(loss) i Cash Flow Hedyes (53.32) (2.50) 3235 (39.43) (51 .TR!F
Tncome Tax Rdatmz 10 iteoss thal will be rechmsalied 1o profit and Losy 1342 063 (=114) 9,00 1304
Total other com prebicnstve Income, wet of tay JR.11 6.97 5671 75.02 1250
D | Total Comprehensive [ncome for the perinciyear (11+11) GH.63 126213 {3.684.68) 2149 (7,036.09
14 | Paid-u ulty share eapltal { Face Volae Per Share He. 1/-) 949,89 6949 96949 B6Y.HY YEIND
15 { Other equity (As per last audited Balunce Shect) 2129395 21,079.02
16 | Farning Per Share { of He. L cach) (nit annuaksed)
Dasic and Diluicd - Contimuny, Operstion (Rupece) 089 Ly 386 [AC) (1.7
Basic and Diluied - Discontinuad Operation (R 5) - .
Sic ond Diluicd - Contuin, tien and Dz conanued Opearfion (1 ) (R3] 139 [AX:(9) L) ko)
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Statement of Asseis and Lisbilities 2 2t March 31, 2025 Amount Rs. in Lakhs

As at March 31 Avat March L
Purtlculars 028 X
ASSETS
Non-turret Assel 12.317.56 12.66%.55
Property, plant and equipament 0010 S60.04
Right of use assels 94.32 1R0.97
Coptd worknprogrns 1552 47
1 ihle sccls
xm Aneely 66k 366.79
1) Imvestnenls : 159.94 178.02
11) Other Financial Assets 56,06 21821
Incone Tax Asscts (Ivet) T66.00 :
Deferad tax Assc (nct) o1l 93
Oilicr non-currerit assets
T 14,186.48
Total Non-Current Axsels 1447172
Currenl Assel IT G50 A, TR0
nWUnlonos
Financlal Asscis & 1895 58
T) Trade receivables : A e
i) Cash md;_mhuphﬂmu X ‘”.
i) Bank bulnces other (1) above Lots6d . ’.:;-:(1:
iv) loans 119 \'{““6
v) Onther finandial assets 374.56 = ”;;s
Other curren! assels 16.574.49 . N l9.6'.l
Total Current Assels 4747257 2,115,
TOTAL ASSETS 61.950.29 6£2,306.1%
EQUITY & LIABILITIES
Equlty —]
“quity share capital 969,89 V69,89
Gither oquity 31.293.95 2L079.02
Tatal Equlty 11 2630.H4 22,044.91
LIABILTITES
Non_current liabilitkes
Fiancial Tiahly
1) Borruwings 3100.06 1,673.11
1) Lease Lialnli 45213 319,44
1L} Other linancial listnlities 100.91 5G.76
T'rovisions 845 Jodl
1leferred tax lialilities (net) - 1,018.52
Total Non Current kahBities 1,790,855 3,294.24
Carrent tsbilties
Vinancial liabilitics
1) Hormow ings 23.171.07 20,231,068
1) Lease Liabilities 67.31 141,78
W) Trads pavables
Total outstainding dues of micro cntEE‘ses and small enterprises 006 0.24
Toul ouis inding dues ol © s ol D alanses and s CIEWIscs 196,06 STIINh
Iv) Other financial habilities 915.74 1,012.57
Oxther curent liabilitics 2493.32 1 3H.32
Provisions 214 18,78
‘Total Current Liabilites 39590 36,959.00
TOTAL EQUITY AND LIABILITY 61.950.29 62,306, 15
by vrder of the Board
For KHATTAN CTIEMICALS AND FERTILIZERS LIMITED
i (SHAILESH KIAITAN) =,
i T;'m"'ms CHAIRMAN & MANAGING IREETOR
c ] DIN: 00041247 /7 & 277" =%
< ( i
[ {{ ew el
\ ('3_\ Joe.
A\ a_>\~‘1_:55'
b‘:\-‘:_"; i
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Segment Wise Revenue, Results, Awsets & Lisbition

5. Farteom (Amount Rs. In Lakhs))
No s arler endec Year uded
March 31, Deceinber | March 31, March 31, March J1, 2024
g 3,204 1024 028
Audited | Unaudited Audited Audited Audited

1 | Segment Revenure
[Net sales/in frown each ]

2) Fertilizars 12788.09 | 17,5594 4,065.34 63.619.15 48,496.07
b) Chemicals & Speciality Chomicals 463429 4,885.67 1,914,438 13,621.7 9.497.55
¢) Unallocated (others) . . 2

Total 1742238 | 1445061 5979.82 TI.246.42 £7,993.62
Loss; Inter Segment Reverue 1.326.92 254819 929.63 5.141.84 4,284.16
Sales/Income from Continuing Operation 16,095.46 19,897.42 5,050.19 T2.102.58 £3,719.46
Sales income from Discontinued - . - B .

Net Sales/Tncome (rosn Continulag and Discontinued Operation 16,095.46 19.897.421 5.050.19 T1,102.58 5,739.46

2 | Scgment Results E—
| [Profu(Loss) before tax and interest from euch 1]

2) Fertilizers 204.83 (398.0%) (2,843.22) (977.19) (3,759.46
b) Chemicals & Specinlity Chomicals 63937 1L41E74 (242.05) L0791 (256.7%)
¢) Unallocated (athers) . . . - -
Total 31120 820,65 (308527) 1330.72 (4,01621)
Less: i) [nterest and other financil exp {C ing Opecation) T40.63 724.55 ¥54.03 2.9%0.70 3.169.77
ii) Other unall I expenditure net off (Continuing Operation) = -
1i) Unallocated income (Continuing Oparation) ~ -
Profit before tax (C ing Operation) 103.47 9614 (3.939.30) (1,649.98) (7,185,93)
Profitluss before tax (Discontinued Operation) = = =
Total profit before tax 103.58 96.14 (3.939.30) (1.649.9%) (7,185.98)!
3 | Segmnent Assets -
a) Fertilizers 57,150.68 5T308.40 57.867.07 57,150.6% 5786702
b) Chemicals & $peciality Chemicals 39701 4, 1069 3.573.19 329711 351309
©) Discontinued Oparation s - . . ‘
d) Unallocted (others) 1.502.50 245.74 K65.89 1.502.50 R65.89
Total 61,92029 61,662.83 62306 15 61.950.29 62.300.15
4 | Segment Lisblities
a) Fertilizers 39.133.60 3924013 I8 I4LTI 39.133.60 IR3ILTI
b) Chemicals & Specality Chemicals 16.65 93N 917.96 16.G5 917.96
¢) Discontinued Operation - - - - =
d} Unallocated {others) 53620 366,28 99757 536.20 Y97.57
Total 39, 48645 40,299.62 4035724 39,686.45 40,157,214
5 | Capital Employed (3-4) 12 263 .84 11363.21 22.048.91 12.263.84 22,048,911
Notes:

1 The financial results have bern d and ded by the aucit il Mwmﬂwﬂuwafmmxﬂﬁrmpwﬁmmhldnn.-\rn-il?_‘i.?ﬂ‘.ls. Linated
review under regulation 33 of the SEDI {Listing obd and ducl | ) Regiulai Zﬂlsmbmmidmhy&:w;' awditors of the Compary. The awditors
harve expressed an unguatificd roport on the above resuhs.

2 The financial rswlts have been prepared in d with the Cx (Indimn A ing Standards ) Rudes, 2015 (IND AS) prescribed under nectiom 133 of the Companies Act
2013 ded and other recognised ing practices and policies 1o the extent possible.

3 The resulis of the Company are also available on stock exchange websitss, www.bscindia cmn md om the Company website at (www.kefl.com)

4 The figures for the last quarier March 31, 2025 are the balancing figures between the sudited figures in rovpect of ful financial year and on-audited published figures in respect of the
Gnancial resulls upio the third quarter of the curmem financial year.

5 The figurcs for the corresponding period have boen restated ‘regrouped wberever necessary 10 make oomparable

6 Othens seg includes Cory lavest Incorne Tax and Deforred Tax.

7 The Company has no subsidiorny. =sociate jolnt venture companiss s on March 31, 2178

By order of the Board
For KHAITAN CHEMICALS AND FERTTLIZERS LIMITED
aP & (SHATLESH x:urran.ﬁf"_;:‘ :
Place : New Delh eﬁ) OO CHAIRMAN & MANAGING ;jbn_
Date : Aprii23, 2023 m DIN: wosiza1// S 77 |
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Khaltan Chemicals and Fertifzers Limited
Cash Flow Statement for the year ended March 31, 2025

Particulars
Year ended March 31, Year ended March 31,
2025 2024
Cash flow from operating activities [Audhted)
Profit/loss before tax from
- Continuing operations (1.649.98) (7,185.96)
- Discontinued operation N
Profit before tax {1,649.98) (7,185.96)
Adjustments to reconcile net profit to net cash by operating activities
Dep(eciation and amortization expense 1,060.94 1,151.78
Provision no longer required writtenback (12.56) (28.17)
Net (Profit)/ Loss on sale of property, plant and equipment N (0.06}
Provision for Doubtful debt/Subsidy / Advances/Bad debts w/off {30.22) (271.31)
Finance costs 2,980.70 3,169.77
Interest/Rent Income (67.07) (106.45)
2,2BLE0 3.270.41)
Adjustments for:
(Increase)/ decrease in inventories 6,618.04 (2,741.33)
{Increase)/ decrease in trade receivables (2,303.33) 1.612.97
(Increase)/ decrease in short-term boans 121 2.88
(Increase)/ decrease in other financial current assets 7.70 (52.91)
(Increase)/ decrease in other current assets [2.,394,54} 7.897.05
(Increase)/ decrease in other noncurrent Financial assets 18.07 44,21
{Decrease)/ increase in other non-current assets 9,29 548.63
(Decrease)/ increase in other non current financial kabilities 144.16 5.19
(Decrease)/increase in trade payable (1,026.58) (6,923.59)
(Decrease)/ increase in other financlal current liabfities (96.84) (615.10)
(Decrease)/ increase in other current labilities 1,193.00 (1,544.49)
Cash {used In)/ Received from operations 4,452.98 (5,041,89
Direct taxes ( Paid) / Received [net of refund] 40.32 (497.35)
Net cash flow [used in)/from operating activities 4,412.66 (5,539.24)
Cash flow from Investing activities
Purchase of Property, plant and equipment, intangible assets including Capital (478.81) {1,186.53)
work in progress
Proceeds from sale of Property, plant and equipment - 0.59
Margin Money Deposits (1.250.23) 1,255.08
Interest received &87.07 106.46
Net cash flow from/ (used In) investing activities (L66197) 179.60
Cash flow from financing activitles
Availment (Repayments) of non-current borrowings (Net) 1,435.95 |756.60)
Availment (Repayments) of curs ent borrowing (Net) {1,061.61) 9,547.37
Dividend Paid - (288.90)
Interest paid (2.91208) (2,968.B8)
Lease liabilities interest paid (68.62) |106.40)
Repayment of Lease Uabilitfes (141.78) (77.03)
Net cash Flow from/ (used in) financing activities (2.748.14) 5,349.56
Net Increase /(decrease) In cash and cash equivalent (A+B4C) .55 (10.08)
Cash and cash equivalent at the beginning of the year 5.42 15.50
Cash and cash equivalent as at March 31, 2025 1.97 5.42
Components of cash and cash equivalernt
Cashan hand 7.11 4.60
With Bank - on current account 0.86 0.82
Total cash and cash equivalent as at March 31, 2025 1.97 5.42

2. Figures in brackets denote cash outflow. .

3. For the pupose of the statement of cash flows cash and cash equivalent comorise the followine :

Place : New Dethl
Date : April 23, 2025

1. The above cash flow statement has been prepared under the indirect method as setout in Ind -AS 7 specified under section 133 of the Comoez

By order of the Board

For KHAITAN CHEMICALS WS LIMITED

%HNLESH KHAITANY/ =

om:cmumi ;
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NSBP & CO.

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Khaitan Chemicals and Fertilizers Limited
Report on the Audit of Financial Results

Opinion

We have audited the accompanying Statement of Financial Results of Khaitan Chemicals and
Fertilizers Limited (the “Company”) for the quarter and year ended March 31, 2025 (the “Statement™),
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements Regulations, 2015,
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a, s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section
143(10) of the Companies Act, 2013 as amended (the “Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the Financial Results for the quarter and ycar ended March 31, 2025 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Results,

Management’s and Board of Directors Responsibilities for the Financial Results

The Statement has been prepared on the basis of the Financial Statements. The Company’s Management
and the Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

325, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-110076, India
E-mail : info@nsbpco.com Website : www.nsbpco.com
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NsSBP & cO.

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or

CITor.

In preparing the Financial Results, the Management and Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statement on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Results made by the Management and Board of

Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of ourauditor’s report. However, future events or conditions may
cause the Company to cease (0 continue as a going concern.
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sBP & CO.

¢ Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationslhips and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement includes the result for the quarter ended March 31, 2025, being the balancing figure
between the audited figures in respect of the financial year ended March 31, 202_5. and the p}lbllshed
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For NSBP & Co.
Chartered Accountants
Firm's Registration No.: 001075N

A2

Ram Niwas Jalan

Partner

Membership No.: 082389
UDIN: 25082389BMMJIQC3010

Place: New Delhi
Date: April 23, 2025
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