Kfihantan CHEMICALS AND FERTILIZERS LIMITED

CIN : L24219MP1982PLC004937
The B Zone, 7" Floor, Pipliya Kumar, Nipania Main Road, Indore - 453771 (M.P)
Phone : 0731-4753666, E-mail : secretarial@kcfl.in, Website : www.kcfl.co.in

April 23, 2025

The Manager (Listing/ Compliance)
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), MUMBALI- 400 001

NSE Symbol : KHAICHEM

The Manager (DCS/Compliance)
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, MUMBAI- 400 001
BSE Scrip Code : 507794

Dear Sir/Ma’am,

Sub: Outcome of the Meeting of the Board of Directors held on Wednesday, April 2314, 2025

Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI

Listing Regulations”)

Dear Sir/Madam,

This has reference to our letter dated April 17, 2025.The Board of Directors of the Company at
its Meeting held on Wednesday, April 2314, 2025, inter-alia, transacted the following businesses:

1. Financial Results-The Board has approved the audited financial results of the Company
for the Quarter and Financial Year ended March 31, 2025. Independent Auditors” Report
on the audited financial results of the Company for the financial year ended 31st March,
2025, with unmodified opinion and the declaration in this regard is enclosed.

The details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY

2025 is enclosed herewith as Annexure - A.

Further the board of directors after considering the factors such as elongated working capital
cycle and no profit have not recommended any dividend for the financial year.

2. Appointment of M/s. Ritesh Gupta & Co. as Secretarial Auditors of the Company for
five consecutive years commencing audit period from FY 2025-26 till FY 2029-2030,
subject to approval of the shareholders at the ensuing AGM.

3. Appointment of M.P. Turakhia & Associates, Cost Accountants, as Cost Auditor of the
Company for the F.Y. 2025-26 subject to the ratification of their remuneration by the
members at the ensuing Annual General Meeting of the Company.
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mhalfal‘l CHEMICALS AND FERTILIZERS LIMITED

CIN : L24219MP1982PLC004937
The B Zone, 7" Floor, Pipliya Kumar, Nipania Main Road, Indore - 453771 (M.P)
Phone : 0731-4753666, E-mail : secretarial@kcfl.in, Website : www.kcfl.co.in

4. Appointment of M/s APAS & Co., Chartered Accountants, New Delhi for carrying out
the Internal Audit of the Company for the Financial Year 2025-26.

5. To take on record completion of the tenure of Mr. Jagdish Lal Jajoo (DIN: 02758763) as
Whole-Time Director. Accordingly, he has ceased to be a Director of the Company with
effect from the close of business hours on April 21, 2025. Intimation of the same was
already made on April 21, 2025.

The meeting of the Board of Directors commenced at 12:50 P.M. and concluded at 07.22 P.M.
This intimation is also being uploaded on the Company's website at http:/ /www kcfl.co.in
We request you to take the above information on your record.

Thanking you,
Yours faithfully,

For KHAITAN CHEMICALS AND FERTILIZERS LIMITED
. Digitally signed by
SEJa' Sejal Maheshwari

Maheshwari Date: 2025.04.23
19:25:11 +05'30'

Sejal Maheshwari

(Company Secretary & Compliance Officer)
Membership No- A64027

New Dehli Office: Regd. Office :
4-B/3 Palm Drive DLF Chattarpur A.B. Road, Village Nimrani,
New Delhi - 110074 Dist. - Khargone - 451 660 (M.P)

Phone : 07285-265448, 265447



Kfihanfan CHEMICALS AND FERTILIZERS LIMITED

CIN : L24219MP1982PLC004937
The B Zone, 7" Floor, Pipliya Kumar, Nipania Main Road, Indore - 453771 (M.P)
Phone : 0731-4753666, E-mail : secretarial@kcfl.in, Website : www.kcfl.co.in

Annexure A

April 23, 2025
TO, TO/
The Manager (DCS/Compliance) The Manager (Listing/ Compliance)
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, MUMBAI- 400 001 Bandra (East), MUMBAI- 400 001
Scrip Code : 507794 NSE Symbol : KHAICHEM

Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings
for FY 2025

In Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172
dated October 19, 2023, and pursuant to email communication received from NSE and BSE,
details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the
financial year ended March 31, 2025 are provided below:

S.No Particular’s Amount(in crore)
1 Outstanding Qualified Borrowings at the start of 24.39 Crores
the financial year (Rs. In Crores)
2 Outstanding Qualified Borrowings at the end of 204.16 Crores
the financial year (Rs. In Crores)
3 Credit rating (highest in case of multiple ratings) IND BBB/Stable/IND
A3+
4 Incremental borrowing done during the year N.A
(qualified borrowings) (Rs. In Crores)
5 Borrowings by way of issuance of debt securities N.A.
during the year (Rs. In Crores)
Thanking you,
Yours faithfully,
For KHAITAN CHEMICALS AND FERTILIZERS LIMITED
Sejal Digitally signed by
Maheshwa 5565015
rl 19:26:40 +05'30'
Sejal Maheshwari

(Company Secretary & Compliance Officer)
Membership No- A64027

New Dehli Office: Regd. Office :
4-B/3 Palm Drive DLF Chattarpur A.B. Road, Village Nimrani,
New Delhi - 110074 Dist. - Khargone - 451 660 (M.P)

Phone : 07285-265448, 265447



KHAITAN CHEMICALS AND FERTILIZERS LINJTED
CIN: L24219MP1982PLCH04937
Regd. Office: A.RRnad, Village- Nimrant, Khargone, 451569 (MP.)
Emai: secretarial@keflin; Webrsite: www kcflco.in
Phone: 07314753666
Statement of Audited Financial Results for the Quarter and yenr ended March 31, 2025
= . (Amount Rs. In Lakbs)
: Purticulars Quarter ended Year ended
° March 31, December March 31, March 31, March 31, 2024
_ 2025 31,204 2024 2025
Audited Unaudited Audited Audited Audited
Continning Operation |
1| Income ] _
L Revenue from operations 16,068.14 19.876.02 5,083.00 7201677 53,584.76
11. Other income 27.32 21.40 (32.81) 85.X1 154.70
Total Income (I+11) _ 16,095.46 19.897.42 5,050.19 72.102.58 £3,739.46
1 | Expenses
(2) Cost of material d 1348493 | 1403444 11,348.18 42.505.93 47,032.03
(b) Purchase of Stock in Trade j . 032 - 1.517.63
(c) Changes in inventorics of finished goods, work-in-progress and stock-in-trade (2.295.10) (997.33) (7,161.20) 7,970.83 (8.156.66
(d) Entplayess benefits expense _ 699.60 67275 789.98 257148 3,300.80
(¢) Finance costs _ 740.63 724.55 185403 2.980.70 3.169.77
(1) Depreciation and amottisation expense o 239.93 276.26 301.85 1,060.94 1.151.78
(g) Other expenses | —
Ouiward ummsportation ~ 1.017.46 1.570.43 750.26 5.687.01 4.821.90
Others j 2104.35 3.520.18 1.606.04 10,675.67 8.058.12
Total expenses — j 15.991.90 | 1980128 WO89.46 | T).TS2.56 60,925.42
3 | ProN(Loss) before cxceptional items and (ax (1-2) - Cooliouing Operation - 103.56 9614 (3,939.27) (1,649.98) (7,185.9
3 | Excoptional isams B
3 | Profit/(Lams) before tas 3—4) - Contmuing Operation 103.56 96.14 (3.939.27) (1.649.98) (7,185.96
6 | Tax Expense -
_{ 1) Currens tax. _ - - z
| 2) Deferred 1ax (75923 (1.159.02) (155.55) (1.790.16) (R.03)
3) Tax adjustments for carlior vesns 027 ] (42.32) 0.27 (128.94)
Totnl tax expenses of Continuing Qperation 758.96)]  (1,359.02) (197.8T) (1,789.89) (136.97
7 | Proft/(Loss) for the period/year (5-6) - Contiuing Operation - 86252 125516 (3,741.40) 139.91 (7.048.99),
Discontinucd Operation - o
8 | Pronu(Toss) before tax for the period/year - Discontinucd Operation - - - N
9 | Total tax expenses/ (credit) of Discontinued Operation - o - -
10 Proﬁu(lm)aﬂeﬂn for the perid/Avear (8-9) - Discontinued Operation - - R _ E
11 | Total Profiv(Loss) (T+10) 86252 123816 (3,741.40) el | (7.048.99)
12 | Other Comprehensive Income (OCT) including Discontinued Operation o
Ttemns that will not be reclassified 1o profit or loss — i =
Re-tnesas rements gain/(loss) oa defined benedit plans (12.22) 11.81 21.68 23.21 47.25
Changcs in fair value of finandial assets 9689 | - 18.11 96.89 18.11
j ~ Income Lax on item that will pot be reclassified 10 profitand loss (6.65)] {297) (7.28) (15.57) (13_7] )
Items that wil be rechassifial to profid or less j
Gaim(loss) in Cash Flow Hedzos ) (53.32) (2.50) 3235 (39-43) (51.78)
. Trcome Tax Rdating 10 #eats that will be reclasficd 19 profit and Loss 13.42 0.63 (X.14) 9.92 1303
| Total other compn'hcngve income, et of tay 38.11 6.97 S$6.72 75.02 - 12.90
D | Total Com prehensive Income for the perind/year (11+12) 9H.63 126213 (3.684.6%) 214.93 (7,036.09)
14 | Pald-up equity share capital ( Fuce Valuc Per Share Re. 1/-) 969.89 969.49 969.89 969.59 96949
15 Otber equity (As per Jast andited Balunce Shect) - 21,293.93 211079,02
16 | Farning Per Share (of Re. U- each) (nat Yised) ~
Basic and Diluted - Contimuing, Operason (Rupees) — 089 1.29 (3.86) 0.14 (127
Basic and Diluted « Discontinuad Operation (Rupexs) R R -
Tic and Dilutcd - C ‘Operanon and Thse TOpazion (Rupees) (R3] 139 73.80) 3L 1727
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Statement of Assets and Liabilities as at March 31, 223 Amount Rs. in Lakbs

As at March 31 Ay at Ma *0;:
Purticulars - 2028 =
ASSETS
Non-turrent Asset 12.317.56 12.668.55
Property, plant and equiprment 30110 $60.04
Right of use assets 5432 180.97
Capital wark-4n-progross 1892 4.47
1 ible asscts 7
Tinancial Askels - 16368 366.79
1) ln\csnnfr\s i 159.94 178.02
11) Other Financial Asscts 356.00 21821
Income Tax Asscts (Net) ;;6“0 -
Deferred tax Asscw (nc1) 013 943
Other non-current asscts
T 14,186.48
Total Non-Current Assets 1447772
Current Asset AR TRIRIGS
Tnvenions —
Financlal Asscls .
J,8935.58
i) Trade receivables 7‘229"’$ 9; 32
ii) Cash and cash equivalents Z') 16*.4 1
1) Bank balances other (n) above 161564 - \-‘-'40
iv) loans 4.19 N‘.”'ﬂ
v) Other finandial assets 374.56 i . 7':
Other current asscls 16.574.49 14,1 :).)S
Total Current Asseis 4747257 43.119.67
TOTAL ASSETS 61,950.29 62,306.185
EQUITY & LIABILITIES
Equlty -
Lquity share capital 969.89 V69.89
Other equity 2].293.95 21.079.02
Tatal Equity 2226384 22,048.91
LIABLILTITES
Non _current liabilitkes
Fruncial Tiabiines
1) Borrowings 3.109.06 1,673.11
I Lg.ss:: Liabilitics 45213 319,44
11) Other linancial lisbilities 200.91 56,76
Provisions 2845 30.41
Deferred tax liabilitics (net) - 1,018.52
Total Nan Current liabUities 3,790.5% 3,298.24
Carrent liabilities
Financial liabilitics
1) Borrowings 28.171.07 20,232.68
I1) Leasc [iabilities 67.31 141,78
1I) Trads payables
Tol outstanding ducs of micro enterprises and small enterprises 0.06 0.24
Towl outs anding dues of crediions odher than Mo cnfaiises and small cirrpases 319636 SITIHN
Iv) Other financial habilities 945.74 1,012.57
Other current liabilities 249332 1.300.32
Provisions 214 18,75
-|'nu|.l Cum-ns Liabilities 3589590 36,9%9.00
TOTAL EQUITY AND LIABILITY 61.950.29 GL306.18
By order of the Baard
For KHATTAN CHEMICALS AND FERTILIZERS LIMITED
| (SHAILESH KHAITAN) =R
Ptace : New Dell “ B v e L oo
[).:c: i ,\m:nuh'lmzs CHAIRMAN & MANAGING DERESTOR”
AUl DIN: 00041237 /Y & 272
e A
-«
; el
(L (Nc"‘ Dl
\ ﬂl\ =
2N\ = ‘:’,,{ i
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Scgment Wise Revenue, Results, Assets & Liabibitien:

(Amount Rs. In Lakhs)

,:.: Particutars Quarter ended Year cuded
March 31, Deceinber March 31, March 31, March 31, 2024
2028 31,2024 2024 2028
Audited Unaudited Audited Audited Audited
1 | Segment Revenue
[Net sales/income from each segmeut
3) Fertilizes 12,788.09 17,5594 4,06534 63,619.1% 4%,496.07
b) Chemicals & Spediality Chomicals 4,634.29 4,885.67 1.914.48 13,621.77 9,497.55
¢) Unallocated (others) . o 2
Total 1702238 | 22 414561 s979.82 T7.246.42 £7,993.62
Leoss: Inter Seyment Revenue ) 132692 254819 929.63 5.143.84 4,284.16
Sales/Income from Continuing Operation 16,095.46 19,897.42 5,050.19 72,102.58 583,739.46
Salesfincome from Discontinued Operation - N - - .
Net Sales/Tncome (rom Continulog and Discontinued Operation 16,095.46 19.897.42 5.050.19 72,102.58 8,739.46
2 | Scgment Results
[Proftt/(Loss) before tax and interest from cuch segment]
a) Fertilizers 204.83 (598.05) (2,843.22) (977.19) (3,759.46)
b) Chemicals & Speciality Chomicat 63937 141874 (242.05) 220791 (256.75)
¢) Unallocated (others) - - - 2 -
Total 20 820.69 (3.085.27) 1330.72 (3,016.21)
Less: 1) Interest aad other financial exp (Continuing Operation) 740.63 72455 854.03 2,980.70 3.169.77
i) Other unallocated expenditire net off (Continning Operasion) i )
iii) Unallocated income (Continuine Operation) - &
Profit before tax (Coutinuing Operation) 103.47 96 14 (3,939.30) (1,649.98) (7,185.98),
Profitluss before tax (Di Inued Operation) - - =
Total profit before tax 103.58 96.14 (3.939.30) (1.649.98) (7,185.98)
3 | Seginent Asscts
3) Fenilizers 5715068 | 5730840 57,867.07 57,150.68 57,867.02
b) Chemi & Speciality Chemicall 3,297.11 4, 10069 357319 32971 3,5713.19
€) Discontinucd Operation - - - - -
d) Unallocated (others) 1.502.50 245.74 B6S.89 1.502.50 #65.89
Total 61,93029 61,662.83 62306.18 61.950.29 62,306.15
4 | Segment Liabiities
a) Fertilizers 39.133.60 3924013 38341.71 39.133.60 BT
b) Chemicals & Speciality Chemicals 16.65 493.21 917.96 16.65 217.96
) Discontinued Operation - - - - -
d) Unallocated (others) 53620 366,28 997.57 536.20 997.57
Total 3968645 | 2029962 4035724 39,686.45 40,257.24
5 | Capitsl Employed (3<) 22.263.84 21363.21 22.048.91 22,263.84 22,048.91
Notes:
1 The financial results have been reviewed and r ded by the audit itte: and spproved by the Board of Directors at their respective mecting held on Apel 23, 2025, Limited
review under regulation 33 of the SEBI (Listing obfigations and &scl qui ) Regulati Zﬂlihthwﬁdomb)'lh:sm«)‘ Jitors of the Comy . The audi
have expressed an unquatificd report on the above resubs.
2 The financial results have beon prepared in dance with the Companies (Indin A ing Standards ) Rules, 2015 (IND AS) proscribed under section 133 of the Companiex Act
2013 & ded and other recognised ting practices and policies 1o the exieat possible.
3 The results of the Company are also availablke on stock exchange websitss, www.bscindiacom and on the Ci pany website 2t (www. kefl.co.m).

4 The figurs for the last quarier March 31, 2025 are the balancing figures between the sudited figures in revpect of fill frmancial year and un-sudited published figures in respect of 1he
Gnancial results upto the third quarter of the varremt financial year.
5 The figures for the corresponding period have been restated’regrouped wherever necessary 10 make comparable
6 Others scgment incudes Carporate Iaves tncnts, Income Tax and Deferred Tax.
7 The Company fas no subsidiary: axaoxiate joint ventare compaies as an March 31, 208
By order of the Buard
For KHAITAN CHEMICALS AND FERTILIZERS LIMITED

A

(SHATLESH KHAITA;
CHAIRMAN & MANAGING

Place : New Delhi
Date : April 23, 2025

\

.

{ New et
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Khatitan Chemicals and Fertilizers Limited
Cash Flow Statement for the year ended March 31, 2025

Particulars
Year ended March 31, Year ended March 31,
2025 2024
Cash flow from operating activities {Audited) (Audited)
Profit/loss before tax from
- Continuing operations (1,639.98) (7,185.96)
- Discontinued operation -
Profit before tax {1.649.98) (7,185.96)
AdJustments to reconcile net profit to net cash by operating activities
Depr‘eciation and amortization expense 1,060.94 1,151.78
Provision no longer required written back (12.56) (28.17)
Net (Profit)/ Loss on sale of property, plant and equipment - 10.06)
Provision for Doubtful debt/Subsidy / Advances/Bad debts w/off (30.22) (271.31)
Finance costs 2,980.70 3,169.77
Interest/Rent Income (67.07) (106.45)
2,281.80 3,270.41)
Adjustments for:
(Increase)/ decrease in inventories 6,618.04 (2,741.33)
(Increase)/ decrease in trade receivables (2.303.33) 1612.97
(Increase)/ decrease in short-term loans 221 2.88
(Increase)/ decrease in other financial current assets 7.70 (57.91)
(Increase)/ decrease in other current assets (2.394.54) 7897.05
{Increase)/ decrease in other non-current Rnancial assets 18.07 44,21
(Decrease)/ increase in other non-current assets 9.29 548.63
(Decrease)/ increase in other non current financial Fiabilities 144.16 5.19
(Decrease)/increase in trade payable (1,026.58) (6,923.59)
(Decrease)/ increase in other financial current liabilities (96.84) (615.10)
(Decrease)/ increase in other current liabifities 1,193.00 (1,544.49
Cash (used In)/ Received from operations 4,452.98 (5,041.89
Direct taxes ( Paid) / Received [net of refund) 40.32 (497.35)
Net cash flow (used in)/from operating activities 4,412.66 (5,539.24)
Cash flow from investing activities
Purchase of Property, plant and equipment, intangible assets including Capita! (478.81) (1,186.53)
work in progress
Proceeds from sale of Property, plant and equipment e 0.59
Margin Money Deposits (1.250.23) 1,259.08
Interest received 67.07 106.46
Net cash flow from/ (used In) investing activities (1,661.97) 179.60
Cash flow from financing activities
Availment (Repayments) of nonurrent borrowings (Net) 1,435.95 (756.60)
Availment (Repayments) of current borrowing (Net) (1,061.61) 9,547.37
Dividend Paid - (288.90)
Interest paid (2.912.08) (2,968.88)
Lease liabilities interest paid (68.62) (106,40)
Repayment of Lease Uabifities (141.78) (77.03)
Net cash Flow from/ (used in) financing activities (2,74814) 5,349.56
Net Increase /(decrease)in cash and ash equivalent (A+8+C) 2.55 (10.08)
~ Cash and cash equivalent at the beginning of the year 5.42 15.50
Cash and cash equivalent as at March 31, 2025 7.97 5.42
Components of ash and cash equivalent
Cash on hand 7.11 4,60
With Bank - on current account 0.86 0.82
Total cash and cash equivalent as at March 31, 2S5 7.97 5.42

1. The above cash flow statement has been prepared under the indirect method as setout in Ind -AS 7 soecified under section 133 of the Compz

2. Rrures in brackets denote cash outflow. .

3. For the pupose of the statement of cash flows cash and cash equivalent comorise the following :
By order of the Board

For KHAITAN CHEMICALS AND FERTILIZERS LIMITED

/

Place : New Delhl
Date : April 23, 2025
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INSBP & CO.

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Khaitan Chemicals and Fertilizers Limited
Report on the Audit of Financial Results

Opinion

We have audited the accompanying Statement of Financial Results of Khaitan Chemicals and
Fertilizers Limited (the “Company”) for the quarter and year ended March 31, 2025 (the “Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements Regulations, 2015,
as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section
143(10) of the Companies Act, 2013 as amended (the “Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Financial Results for the quarter and year ended March 31, 2025 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Results.

Management’s and Board of Directors Responsibilities for the Financial Results

The Statement has been prepared on the basis of the Financial Statements. The Company’s Management
and the Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

325, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-110076, India
E-mail : info@nsbpco.com Website : www.nsbpco.com
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N SBPr & CO.
1/
/ frauds and other irregularities; selection and application of appropriate accounting policies; making
/ judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the Financial Results, the Management and Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statement on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Results made by the Management and Board of

Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of ourauditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
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sBPr & CO.

e Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the plannefl scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all re]ations!ﬁps and chcr
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement includes the result for the quarter ended March 31, 2025, being the balancing ﬁgure
between the audited figures in respect of the financial year ended March 31, 202?, and the p}JbIlShed
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For NSBP & Co.
Chartered Accountants
Firm’s Registration No.: 001075N

AP

Ram Niwas Jalan

Partner

Membership No.: 082389
UDIN: 25082389BMMIQC3010

Place: New Delhi
Date: April 23, 2025
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