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KITEX
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(CIN: L18101KL1992PLC006528)
Regd. Office: Building No. VI/496, Kizhakkambalam,
Vilangu P.O, Aluva, Ernakulam - 683561, Kerala
Phone: 91 484 2585000, Fax: 91 484 2680604
Email: sect@kitexgarments.com
Website: www.kitexgarments.com

BSE Limited

Dept. of Corporate Services (Listing)
1% Floor, New Trading Ring,
Rotunda Building, P J Towers

Dalal Street, Mumbai — 400 001,
Maharashtra

BSE Scrip Code : 521248

The National Stock Exchange of India Ltd
Listing Department,

Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai 400 051, Maharashtra

NSE Symbol : KITEX

Dear Sir/ Ma’am,

Sub: Intimation of Board Meeting to NSE and BSE dated February 07, 2025
Ref : Outcome of Board Meeting held on Friday, February 14, 2025

This has reference to our aforesaid intimation regarding the captioned subject and pursuant to
Regulation 33, 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, the Board of Directors at their meeting held today, i.e.,
February 14, 2025, has approved and took on record the Unaudited Financial Results (Standalone and
Consolidated) along with Limited Review Report for the quarter and nine months ended December 31,
2024 as duly reviewed and recommended by the Audit Committee of Board. The Unaudited Financial

Results of the Company for the quarter and nine months ended December 31, 2024 along with the

Limited Review Report issued by the Statutory Auditor of the Company are enclosed herewith.

The Board meeting commenced at 10.20 A.M and concluded at 5.25 P.M

We request you to kindly take the above information on record.

Thanking You,

Your sincerely,

For Kitex Garments Limited

Digitally signed by
Daya Na Dayana Joseph

Date: 2025.02.14
Joseph 18:04:17 +05'30'
Dayana Joseph

Company Secretary & Compliance Officer

Enclosure : As above
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smmormmﬂwmmnmmmmmm ENDED QECEMBER 31, 2024

M in takhs
Standaione
For the quarter ended For the nine monts ended [Year ended
Particulars Docersher | Septermber [Decomber 31, SL| Decemtber | Merch a1,
31,204 | 30, 2024 2023 2028 31, 2023 2004
Unacdited | Unesudited | Usenfited | | Uoswdied | Uneudieed Ausdived
1 [incoma
(3) Revenue from Operations 2763161 21,588 15 16,411.13 63,263.51 44,385.84 61,692.20
(b) Other income L156.22 502.96 803.57 2,117.69 1,561.5% 2,467.06
Total income 18.757.83 23,0911 17,216.7% 38120 45,948.39 64,159.26
Expenses
(2} Costof Matarials Consurned 10,999 16 1101425 6,056.09 2988441 19,185.58 29,742 31
o} m“"’""‘"""' FrihedCootmimarkin  1ms0] poman|  smso @orsanl  amom|  @wza3
{c) Empioyes Benefits Experse 420593 412826 292515 1187278 8,509.75 11,939.36
{d} Rnance Costs 253,39 34146 188.76 903.89 443.89 733.19
(2} Depreciation and Amortisation Expense 365.532 422.59 519.78 1.2%6.70 1,562,131 2,070.20
{f) Other Bxperses 6,913.48 380111 375190 | 1425596 | 1011731 13,993,67
Total Expanses 2296587 | 1673955 | 1381418 | 5525426 | 39,647.90 54,251.09
3 imm Betore Tax {1-2) 581796 5,351.56 3,402.52 15126.94 6,300.49 9,908.17
Tax Expensa
{a) Current Tax 157800 1.476.00 135300 | 421500 219000 3.221.00
{b) Deferred Tax (benefit) {105.03} i118.88) (50.06} (422.14) (109.19) (131.60)
Neat Profit for the periodfyear (3-4) 4,344.99 3,934.44 2,099.58 11,334.08 4,219.48 6,818.77
Other Comprehensive income/{Loss) {net of tax) for the
period / year
ttares that will not be nectassiBied t profitor losy
(a) Remesswrements of past employment  benetit . i} } 118
ebiigations -60)
B o o chenges on equity bstruments corled| 12) 109 sy 144 545
08 mn‘ 038 (087} 3.3
Y o u.nj‘ .57 8.54)
2,993.50 ,100.40 11,332.95 422305 6,800.93
665 665 665 665 665
95,635.45
a0 318 1704 635 10.25
601 3,16 17.04 6.35 16.25
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preunbedmdmhﬁm@ummwm1mw:mmmumm;m) Master Direction on Export of Goods and

% The _ompany hoids an twestment in an Associate, Kitex USA I LL which amounts to &s 2,776.24 lakhs a3 on Decernber 31, 2024 {March 31,
2024 Rs. 2.776.24 "akhs, December 31,2023 s, 2,776.24 akir). Also, the Company has trade recelvabies from the aforesaig Associate
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Regr.OfMce Suitcding No.V/496, Kirkeiiarohetyn Viangu P.0, Aluva, Kevaia-683561.
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STATEMENT OF URALDITED CONSOLIDATED RMANCIAL RESIATS FOR THE mmmmmm:u,m

Mipees in lakhs
Conoiidatad
For the quarter ended ] thnh-naﬂumd@_ Year endad
Particdars Docensber 31, | Septwenber | Dacomber 31, |Decermber 51, Oecernber 81,| March 31, |
2024 a0, 2028 2023 2024 2003 2024
Unsudiled { Unsusdied Unsudited | Unsudtted | Uneudited Audited
1lincoma
{a} Revenue from Operations 27563161 21.588.15 1641313 68,263.51 44,33684 61,652.20
(h} Other ncome [ V)] noean 25G.16 1385.69 L1008 LA424 99
Total Incorme MA@ n0003 1666320 | 6964920, 4548772 63,117.19
2 [Expenses
(a) Costof Materiaks Consumed 1099916 | 11,0014.25 6056.09 28840 19,18558 | 29 r42.81
() Clmh‘:::uhsdwmm 1m0 @sesiz 37250 (2.91.47) arsra| (a22834
{c<) Employee Benefits Expense 421299 413385 292515 11,883.43 850875/ 11,4751
{d} Fnarnce Costs 35339 34146 188.76 A3 88 44889 733.19
(2} Oepreciation and Amortisstion Expense 366.23 42325 51987 125870 156233 207074
{ Other Expenses 6A47.20 392349 3,801.24 144487.40 10,.267.52 14,178.82
'Tml Experass 22.911.53 14,858.18 13, 8563.82 5546335 39,798.31 54.444.73
1 {Profit Before Tax (1.2) 552450 | 508018 279958 | 14,1855 5.689.41 8,672.45
@ | Tan Expenae ]
{a) Current Tax LS78.00 LAT6.00 | 1353030 4215.00 2.190.00 3,121.00
(b) Deferred Tax (benefit)/Expense {105.03) (118 88) {50.06) {#22.23) {109.18) {131.59),
5 [Net ProBtfor the period fyear (34} A05LS3:  3673.06 149674 | 103288 360888 | 558305 |
& of Lass of Associste - - :
7 m‘::;.puulmlhr&moﬂmd 051 53 2.673.06 1,496.74 10,992.98 3,608.59 5,.583.05
th Cornprefremive incorme;Low) inet of tax)
Itemns that will not be reciassifind % profit or loes
{a) Remesswrernents of post emplopraent
benefit cbligation L (18.60)
(b] Fair velus changes on equity Instrnnents carsied
{031 11.12) 109 {1.51} 3N 5.45
(¢} ncorme tax reinting to items that wit not be!
reciasiified to profit or Joss 008 ozs mzn" 0.38 (0.87) 133
Hoow thet wilf be rechesified w© proth os los -
a3 .57 {9.84)
1039185 %6116 55132
10,568.63 3,619.89 S633.11
uruqk 1s1)l  moos
fLi3) 25 (0.84)
14.567.50 %822 47 561327
555 f1aa1) (30.08)
655 685 685
89,793,67
1589 543 847
1589 S.43 B.47




Notes to Consolidstad Fnanciel Results:

|

The above consolidated results of Kitex Garments Limited {“the Holding Company™), fts subsidiaries {hereinafter referred as the
"Group") and its associate for the quarter and nine months ended Decernber 31, 2024 were reviewed by the Audit Committee
mmmwwmmamammmhw”&mummhmbnnmm
to limited review by the Statutory Auditors of the Company. The unaudited consolidated fisancial results are prepared in
mmmmmmmwmmmwundmum "interim
nmduam,mmom-mmmtmmmmammamm/nqsmmums
July 2016, 3s amended.

in accordance with ind AS 108 on “Operating Segrnents”, the Group operates in a single business segment viz. Textile -
Infant/Xids Apparet Manufacturing and hence has only one reportable segment.

The belance of trade recelvable a3 on December 31,2024 indudes foreign currency recefvable from its refated party amounting
to Rs 11,684.19 lakhs. Further, these foreign currency receivables have not been coliected by the Holding Company within the
stipulsted timeline prescribed under the Foreign exchange menagement Act, 1999, and the Reserve Bank of India (RBI) Master
Direction on Export of Goods and Services (FED Master Direction No. 16/2015-16 dated August 29,2024). However, the Holding
Company have approached its Authorised Dealer Category | Bank (‘AD Bank’) for capitadisation of exports. Pending the requisite
application and approval of the Reguiator, the management believes no material penalties or fines would devolve on the Group
on account of such non-compliances. Accordingly, Group has not accounted for penalties and fines, if any, on account of such
non-compliances in the unaudited consolidated financial results for the quarter and nine-month periad ended December

31,2024.

Pursuant to resolution passed in meeting of Board of Directors on September 27, 2024, Holding Company has considered the
acquisition of business of Kitex Childrenswear Limited and is in the process of obtaining necessary regulatory approvals.

TinsrwpbasminmumminKnnwucmmamanwymunumtonsz,ﬂanwm(mmu,zozq;a;_
z,muwu,mauoza:Rszmuw.mmmnmwmmoﬁlnmmmdmwmmmm
mmmmaw:m«m«ummmummm,ﬂ.eemupnmm

MMBMMWWhMWManM&M increased margin
mmmmaummunmmmmcmmmmmemecmmof
Rs 11,684.19 lakhs as good and recoverable.

wwmmmmamammﬂmnnuuummtmdm
approval wwnm,ummmmmmmmu\erwoofmwmunmmuemg
January 17, 2025,

The date on which the Code of Soclal Security, 2020 {"The Code’) relating to employee benefits during employment and post-
wmwlmmemuhmmumummmmmwhﬂnm.mesmupmu
mmmmmmm:smhhmﬂwudmmfwﬂnmmﬂwmm.

Previous year's/period’s figures have been regrouped/reciassified, wharever necessaty, to conform to the classification on the
current year's/period’s classification.
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independent Auditor’'s Review Report on unaudited standalone financial results of Kitex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kitex Garments
Limited (hereinafter referred to as ‘the Company’) for the quarter and nine months ended December 31, 2024
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (* the Regulations’).

1. This Statement, which is the responsibility of the Company’s Management and approved by the Company's Board
af Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34') and other recognised accounting
principles generally accepted in india and fs in compliance with the Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of india. A review of interim financial information consists of making inquiries,
primarily of persons responsible far financial and aceounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing spedified under section 143(10) of the Act and consequently does not enable us to ocbtain assurance that
we woutd become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4, Basis for Qualified Conclusion:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs (March
31,2024: Rs 2,776.24 lakhs, December 31,2023: Rs 2,776.24 lakhs), which is incurring losses and this has fully
eroded its net worth as on that date. The Company also, has trade receivables amounting to Rs.11,684.19 lakhs
from the aforesaid Associate Company. The management of the Company has determined the carrying value of
investment and recoverability of trade receivables in the said Associate as recoverable based on valuations
performed and future projected cash flows, constdering proposed changes in the business plan, forecasted future
revenue growth and increased margin contribution. For the nine month period ended December 31,2024, the
management of the Company has not been able to provide corroborative evidence to substantiate the
reasonableness of the above mentioned unobservable inputs. Accordingly, we are unable to comment on the
recoverability of the canvying value of the investment and trade receivables in Kitex USA, LLC as at December
31,2024 (Refer Note 5 to the unaudited standatone financial results).

' 5. Based on our review conducted as stated in paragraph 3 above, except for the matter described in the paragraph
| 4 above and the effects thereon, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in
ind AS 34 and other recognised accounting principles generally accepted in india has not disclosed the information
required to be disclosed in tenms of the Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Hezad Office: 602, Floor 6, Rehefa Titanksm, Western Express Highway, Geetanjali Ralway Colony, Ram Nager. Goregaon (E), Mumnbai 400063, INDIA, Tel: +91 22 6238 0519
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6. We draw attention to Note n¢ 4 of unaudited standalone financlat results which states about non-realisation of
foreign currency receivables as at December 31,2024 aggregating to Rs.11,634.19 takhs, and remaining
outstanding beyond stipuiated time period permitted under the Reserve Bank of India (‘RBI’) Master Direction on
Export of Goods and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This delay in
collection beyond the stipulated time period under the Foreign Exchange Managernent Act,1999 and its various
regulations, circulars and notifications issued under Foreign Exchange Management Act,1999 (“FEMA
Regulations™) by the RBI has resulted in non-compliances. During the quarter, the Company has approached its
Authorised Dealer Category -1 Bank for capitalisation of exports. Pending application and requisite regulatory
approvals, the penalties or fines, if any, on account of such non-comptiances under the FEMA Regulations are
presently unascertainable.

Our condlusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar

Partner

Membership No.: 029409
UDIN: 25029409BMMIKP3436

Place: Chennai
Date; February 14, 2025

Head Office: 602. Floor 6, flaheja Titanium. Western Express Highway, Geetaniali Raflway Colony. Ram Nagar, Goregaon {E), Mumbal 400063, INDIA, Tel: +91 22 6238 0519
Ahmedahad | Bengaleru | Chennaf | Goa | Gurugram | Hyderabad | Kochl | Kolkata | Mombal | Pune .www.mslu.in



MSKA & Associates R e e Xe ok s

Chartered Accountants Teynampet. Chennai 600018, INDIA

Independent Auditor’s Review Report on unaudited consotidated financial results of Kitex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Gbligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kitex Ganments Limited
{hereinafter referred to as ‘the Holding Company’), its subsidiaries, {the Holding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive income of its
associate for the quarter and nine months ended December 31, 2024 (‘the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations’).

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved by the
Holding Company"s Board of Directors, has been prepared in accordance with the recognition and measurement
principles lald down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read with relevant rules issued thereunder (‘Ind AS 34') and other recognised
accounting principles generally accepted in india and #s in compliance with the Regulations, Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persens responsible for financial and accounting matters, and applying analyticat and other review procedures. A
review is substantially (ess in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the diraudar issued by the Seaurities and Exchange Board of India
under Regulation 33 {B) of the Regulations, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

! "Sr.No | Name of the Entity ]mmp with the Hoiding Company
1| Kitex Littlewear Limited | wholly owned subsidiary o
2 :'Kituﬁabywearl.lmited ;lewndaﬁi&_iiﬁ
3 | Kitex Kidswear Limited TWIloilymmedm:Hary
4 | Kitex Knfts Limited o | Wholly owned subsidiary 1
5 | Kitex Packs Limited }'ﬁdwwmﬁﬁﬁ
"6 | KitexSocks Limited | Wholly owned subsidiary
7 | Kitex Appare! Parks Limited [ subsidiary ‘
8 | KitexUSALLC* T Assoclate

i o B 3 ')

“*As the Group's share of profit in the Associate has not exceeded the accumusiated tosses which was not recognized
by Group In excess of the cost of investment in earlier years, results for the quarter has not been considered In the
unaudited consolidated financlat results.

, Goregaon {3, Mumbal 400083, INDIA, Tel: +9t 22 6238 0519
Mumbsl | Pune WWW, k. in




MSKA & Associates

Chartered Accountants

5. Basis for Qualified Conclusion:

The Group has an investment in Kitex USA LLC, an Associate Comparny amounting to Rs 2,776.24 lakhs (March 31,2024:
Rs 2,776.24 lakhs, December 31,2023: Rs 2,776.24 lakhs), which has been written off in consolidated financial resuits
due to recognition of Group's share of loss of associate to extent of investment. The Group also, has trade receivables
from Associate amounting to Rs. 11,684.19 lakhs which is considered good and recoverable by management of Holding
Company based on future projected cash flows considering the proposed changes in the business plan, forecasted
future revenue growth and increased mangin contributfons. For the period ended December 34, 2024, the management
of the Holding Company has not been able to provide corroborative evidence to substantiate the reasonableness of
the abovementioned unobservable inputs. Accordingly, we are unable to comment on the recoverability of the
receivable balances from Kitex USA, LLC as at December 31, 2024. (Refer Note 5 to the unaudited consolidated

finandial resutts).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and except for the matter
described in the paragraph 5 above and the effect thereon, nothing has come to our attention that causes us to
betieve that the accompanying Statement prepared in accordance with the recognition and measurement principles

-taid down in ind AS 34 and other recognised accounting principles generatly accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations, inctuding the manner in which it is to be disclosed,
or that It contains any material misstatement.

7. We draw attention to Note no 3 of unaudited consolidated finandal results which states about non-reatisation of
foreign currency receivables as at December 31,2024 aggregating to Rs 11,684.19 takhs, and remaining outstanding
beyond stipulated time period permitted under the Reserve Bank of India (*RBI’) Master Direction on Export of Goods
and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This delay in collection beyond the
stipulated time period under the Foreign Exchange Management Act, 1999 and its various regulations, circulars and
notifications ssued under Foreign Exchange Management Act, 1999 (“FEMA Regulations™} by the RBI has resutted in
non-compliances. During the quarter, the Holding Company has approached its Authorised Dealer Category -1 Bank
for capitalisation of exports. Pending application and requisite regulatary approvals, the penalties or fines, if any, on
accourt of such non-compliances under the FEMA Regulations are presently unascertainable.

Qur Conclusion ts not madified in respect of the above matter

8. The Statement inclixies the interim financial results of six subsidiaries which are not subject to review, whose interim
financial results reflect total revenue of Rs. 1.59 lakhs and Rs. 5.37 fakhs, tolaf net loss after tax of Rs. 50.87 lakhs
and Rs. 147.26 and total comprehensive loss of Rs. 50.87 lakhs and Rs. 147.26 lakhs for the quarter and nine months
ended December 31, 2024, respectively. The Statement also indudes the Group's share of net profit after tax of Rs.
Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter and Nine months ended December
31, 2024, respectively, as considered in the Statement, in respect of one associate, based on their financial results
which is not subject to review. These interim financial results have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures induded in respect of these
subsidiaries and associate s based solely on such management prepared unaudited interim financial results. According
to the information and explanations given to us by the Management, these financial resuits are not material to the

Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial results
certified by the management.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. $05047W

¥/ B2
Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 25029409BMMIKQ5312

Place: Chennai
Date: February 14, 2025
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