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Date: 12-08-2020 

 

To, 

 

National Stock Exchange of India Limited,                 

Exchange Plaza C-1, Block –G,    

Bandra Kurla Complex,    

Bandra (E), Mumbai- 400 051     

NSE script code: KGL ISIN: INE299C01024 

             BSE Limited, 

25th Floor, P J Towers, 

Dalal Street, 

Mumbai 400 001. 

BSE script code: KGL | 531687 

 

 

Subject: Disclosure under Regulation 30 read with Schedule III of Securities and Exchange Board 

of India (Listing Obligations & Disclosure Requirements) Regulations, 2015.  

 

Dear Madam/Sir,  

 

We refer to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("SEBI Regulations") and other applicable provisions. 

 

Pursuant to the SEBI Regulations, we hereby provide case update concerning the Corporate Insolvency 

Resolution Process (“CIRP”) of M/s Karuturi Global Limited ("KGL/Corporate Debtor") as a matter 

of mandatory compliance. The summary of the court order received in I.A. no. 244 of 2020 is provided 

below. It should be noted that the summary of the order is for reference only and it should not be 

construed as a holistic encapsulation of the order passed by Hon'ble National Company Law Tribunal 

("NCLT"), Bengaluru.  

 

I.A. no. 244· of 2020 (Application filed by the Resolution Professional) (Order date 24/07/2020 

received on 05/08/2020):  

 

It should be noted that on 3rd September 2019, pursuant to the application filed by the suspended 

Managing Director of the Corporate Debtor, interim order in IA 421/2019 was passed by the Hon’ble 

NCLT directing maintenance of status quo in respect of the CIRP until final disposal of the said 

application. The said application was disposed of by Hon’ble Tribunal by its order dated 16th January 

2020, thereby lifting the stay imposed by its earlier order. A copy of the order dated 16th January 2020 

was made available to the RP on 22nd January 2020. 

 

The Resolution Professional filed the I.A. no. 244 of 2020 seeking an exclusion of 60 days intervening 

between 3rd September, 2019 to 22nd January, 2020 from computation of the 330 days' time limit for 

completion of the CIRP as mandated under under Section 12 of the Insolvency and Bankruptcy Code, 

2016. 

 

In the result, I.A no. 244 of 2020 is disposed of with the following directions:  

 

i. A period of 60 days shall stand excluded from computation of the CIRP period, as prayed 

for. 
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ii. The Resolution Professional shall take expeditious steps to finalize the CIRP, without any 

further delay and to submit a report to the Adjudicating Authority well before completion 

of the CIRP period.  

 

The copy of the order in annexed herewith as Annexure A for reference.  

 

We request you to kindly take the same on record and treat this information as a disclosure in compliance 

with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.  

 

Thanking you, 

 

Yours truly, 

 

For Karuturi Global Limited, 

 

 

Sd/- 

Ghanshyam Das Mundra 

(Karuturi Global Limited is under Corporate Insolvency Resolution Process of the Insolvency and 

Bankruptcy Code, 2016 by National Company Law Tribunal (“NCLT”), Bengaluru Branch order dated 

august 2, 2019. Its affairs, business and assets are being managed by the Resolution Professional, Mr. 

Ghanshyam Das Mundra, appointed under the provisions of the Code.) 

IP Regn. No.: IBBI/IPA001/IP-P00248/2017-18/10477 

Email ID: cirp.kgl@mytemple.co.in 
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