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Rermatnire unrasolved at the end o the quarter

Ml

[Rs. in Lacs)
{Partculars Quarner Quarter Quartar j Half Year Half Year | Yaar
ended ended ended ended endee Ended
September 30, Jung 3D, September 30, | September 30, | September 30, March 31,
2013 2013 212 2012 2012 2M3
| _ (Unzudied) ‘Uinaudited) Unaudied) {Unaudiled) CUravdited) (Audie )
1. Incamz from Qperations - - 20,000,13 . 50,138,280 £0,132.25
2. Exoondlturne
a Employes Casig £,088.15 5.544.41 580112 *D4Z.58 ZC,Te.E2 34,9157
b. Aircraft Leass Rental 3,803.78 10,355.83 19.777.62 $4,758.59 38,333.81 71,008.05
&, Airezafi Fue - - 1€,645.7* - 33,524.08 40,216,641
d. Sther Operaling Exsenses 2,6DB.03 T.508.12 1£,843.88 10,286.15 3524030 74.403,24
&. Deprecizlion’ Amartisation 1.570.99 7,708.08 £.802.24 9.280.07 11,354.84 23,878,285
3. Profit/ (Loss) from Operaticns before Other Inceme, Finance Gosts, Redelivery {15,060.93) {31,607.45} (48,570.55) (44, 688.37) {97,504.47) [184,283,52)
Loeis, Exchange (Lossy Gein, Pricr Period ltemiq - 2)
4. Other income 18332 43.88 361228 25.2¢ 10,754,085 18,207.85
5. Prafit! {Loss) fram Cperations before Finance Costs, Redelvary Costs, Exehsnge 12.837.61) {31,564.57) (42.457.28) (45,445.17) (£6,750.42] HT8E758.7T)
{Loss)! Gain, Prior Perlod hem i3+ 4)
6. Finance Costs 4 555.65 3234847 4214513 £5,804.11 T8.813.00 143,675.48
7. Proftd {Less) afer Finance Casts but before Redelivery Sosts, Exzitange [Loss) {47,443.28) (62,210.04) {E3,600.42) [141,353.28) [165,563.42} {319,691.25)
Gein, Prier Period Item and Tax {5-6}
8a. Redafivery Costs 12,333.08 41.996.87 23.344.00 84,228,085 43,078.33 108,662.47
Bb. Zxehange Lass/ (Gair) B.F3E.7B 78412 280777 18,522.89 87093 175124
B¢, Prior Period llem 3,040,863 - 1.88:.50 3,040.83 1,380.51 -
9. Profit/ (Loss) from Ordinary Activities befare Tax {7-8=- 85 - 8e) (71,555.23) [115,681,03) (117,545.59) [1E7,245.95) [267,881.25) (430,111.96)
10. Tax Expensz
= Current Tax . - - - . -
~ Defarred Tax Asser - - (3€,191.33) - {67.447.08)) -
14. Proflt! {Loss) frem Ordinary Activitias afiar Tax (8-10) (71,555.85) [115,891.03) (FE.255.37)|  (167.246.85)  [140,434.48) {430,111.98}
12. Paid-up Equity Sheve Sapital (Face Value of Re. 107 zach) BO.ET2.30 BET2.30 80,8723) BC.B723) BLETZ A0 BO.OTZ3C
13, Reserves as per Salante St eet of Previous Asoounting Year {Excluding Revatualion RA, MNA hLa, N.a LA ["42E,164.15)
Reserve)
14. Samings per Shere (of Facs vaiue Rs. 104- 2ach) (not anpustised) (Bagic and Dluted {8.01) £14.47); (9.43}‘ (2347 {19.28) (56.27H
3 :
Bartil - Select Informatien for the Buarter and Half Yes- endst’ September 20, 2013
oSt il e Huanter and Half Yes« endat Sentember 30, 2013
Particulzrs Quariar Quarter Quartes Half Year Half Year Year
ended ended ended ended entded Endad
September 3, Jrne 30, Septsmoer M, | Saptamber 30, | September 27, March 31,
2013 2013 2012 2113 2012 2043
‘Unaugited) {Unaudited! {Linauzied (Lnalditec) {Unauched iAudiad}
A. Particulars of Sheraholding .
1. Prblis Shareholding
- Number of Sharas 548,820,557 548,930,557 §15,930,364 548,030,557 518,820,364 548,930,5
- Percentape of Shareholding 67.88% 67.89% 54,1E% 67.83% 54,165 B7.33%
2. Pramoter and Fromoter Groug Sharghalding !
&) Pladgen! Encumberen
~ifumner of Shares . 174,688,701 3,111,832 261,112,125 174,688,701 264,112,125 231,111,832
- Percentage of Shares (25 & Parceniage of the tal premoter ang pramatar proup G7.24%, §3.85% an.10% B67.24% gn,10% 83.95%,
- Percentage of Shares (s a Percentage of the total Share Caphiat of e Campany) 21.50%, 28.57% 32.20% 21.62% 32.00% 28.57%]
) Non Encumbesed !
- Number of Snares 85,102,732 26,680,501 28,58¢C,5C1 85,102,732 28,680,507 28,680,511
- Pereentape of Shareg (As £ Pereantage of the total promater and pramoler group 32.75% 11.04% £.00% A2.76% £.90%. 11.64%
J_ - Fercentzge of Snares (453 Percentage of the total Skare Captal of the Comsany) 10.52% 3.65% 3.5E% 10,624 3.85% 3.55%
Parficuiars Quarter
ended
Septemhber 30,
2013
E. Investar Complaints
Pending at the beginring of the quarter bl
Recelved during the quarter il
Disposet of ouring the quanar b




3
08 Nov 13 15:30 UB Spirits Itd 08022293344 p

Statement of Assets anc Liahilities s =t Septembper 30, 2043
S L assrls pnL bianllines 20 at Sepremper 30, 2043

{Rs.in Lacs}
|PARTICH _ARS As at : As at
| Septembar 30, Niareh 31,
2013 2r13
‘ fUreuditecy (Bugited)
1 EQUITY £ND LIABILITIES
SHARZHO!L DERS' FUNDS
Share Capital 138,182.30 135,182,230
Reserves ane Surplus (1615411100 (1.428,184.15)
' [1,479.226.80)| (1,281,981.85)
NON - CURRENT LIABILITIES
LONg wenm: bomowings T40,838.18 BBs.B54.32
Olher long term liasiliies 38752 403.3¢
Leng term provisions 1822.75 1.5680.24
T42547.32 691,822,856
CURRERNT LIABILITIZS
Shart terr: bomrowings 173,124,339 175,809.68
Trade payables 282.259.50 264,316,586
Qiher current kabilitize 540,745.31 434.624.00
Shart term provisions 6,412,90 8.412.90
1.002.542.20 B81.263.4<
ITOTAL 268,160.92 281,104,458
Il_ASSFTS
HON - ZURRENT ASSETS
rixed Assets
@ ~angible assets 60,743.34 70812.84
(i} intangible assets 14887 280.20
60,888.01 71,193.03
Non - currant invesiments 2.58 2.55
Deferred tax assets (Me) - -
Long term loans and advances 87.464.58 110,638.58
Qther non current assets 12.740.56 12.740.58
1.087.11 184,575,73
CURRENT ASSETS
Inventories 14,127.04 1B6,607.03
Tradz recelvables ) 1874.18 2,00536
Cash and cash equivatonts 221253 1,504.54
Shor: term loans ard advances 32,391.81 ©1,985.50
Other Current assets 54,458 44 4.026.48
105.063.81 86,528.72
TOTAL 256,160,92 281,104.45
Motes:

1) The above finansial resuiis whish have besn subject to limited revew by the Statutory Auditors of the Sompary, have been approved oy the Beard ef Direciors
atits mesting haiz on Novamber 8, 2013,

2) The Company did not have any operations during the period undar review in view of the expiry oi its Scheduled Alr Opemator's Permit (Pamit).

3) The Company has accumulated osses of Rs.1,602,346.91 lacs as at March 31, 2013 and its net worth as at that date is minus R5,1,201,981,85 |ags The
Permit Issued by the DGCA has lapsed and is awaiting ranswat. The consoriurm banks who had l=n monies 1o the Company have recalled their dants in Aprli
2013. The Company has detziled plans for renewal of Its operstions, 1t bas filad the necessary applicafion. to the DGCA to renzw the Permit and has been
exploring various cptions to recapitalize and resume aperations, The Company will also reguest the banks at an apprapriate fime for dekht restruciuring. Based
on the gdetailsd evaluztior of the surrent situation, plans formutated and active discussions underway with prospective irvestors, managemsnt is eonfident of
raising adequale finance, cbiaining renewal of the Permit, rescheduling debt and recaiving continued support frem the group. Therefore, the management helds
the view that the Company will reallze Its 2ss=ts ang discharge liabilities in the nermal course of business. Accordingly, the financial resutts have bean praparag
on the basis that the Company is 2 geing contem and that no adjustmeants are required 1o the carrying value of essets and Fabilities.

4) The Gompany has adopted the Exposure Draft on Accounting Standard - 10 {Revised) Tangible Fixed Assets' which aliows costs on major rapairs and
maintenance incumed to be amortized over the incremental Iife of the asset, The Cornpany has extended the same treatment 1o costs incurred on major repairs
and mainlenance for enginas Fentzining to alrerafts acquired on operzling jease. Had the Company net adopted 4his method of actouniing, the joss after tax for
the quarer ended 2s well as nalf year ended Seplember 30, 2013 woud rave been lower by Rs. 5,878.33 lazs, This revised accounting policy has been
confimed by an independent expert and in the epinion of the management, this aceounfing freatment has resulted in 2 fair depiction of the working results and
the state of the affairs of the Company. The augitors have qualified their report that this treatment is net in conformance with generally acteptad accounting
prinziples in [ndia,

3) Interms of agreemems entered into with a cenain party in respect of assets ‘aken on lease, cialms by tiw relevant lessor is under challenge by the promoter
company of the Company viz. United Breweries (Hoidings) Limited which has filed a suit in the Bangalore City Civil Court against the said lessor claiming
damapes arising oul of false and fraudulent misrepresentafions of over Rs. 1,400 srares at the first instance. The Company is 2 parly defendant to the said svit.
Since the sult is pending, no other provisicn is considered necessary, -

6} Inrespec of certain agreements entered into for wease of alrerafts prier to Marzh 31, 2007, the Cormpany's applications for exemption under sestion 10{154) of
fhe Income Tax Act, 1961, has been rejected by thz Central Board of Direct Taxes and the High Court of Delhi{*Court’).The Company's soecal leave petition
{SLP) to the Supreme Court of India over the orger of the Court confirming the rejection of exemption Sas been admitted, The management believes, based on
iniernal assessment, that an ultmate z2dverse decision and outflow of respurces of the Campany is not probable and accordingly, no provision for the resuliant
ax lability is considared necessary (estimated 21 Rs.13,393.73 lacs rot taking into aseount any demands that may be raisad for other agreemans, based on
the order of the Caun),
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71 Tha Company s -erminated Serin agreemerts entered inp With paries @5 & ces rationalisaion measure, Gerain parize -ave aso terminsted tre
agrecrents enfzred inty with the Company ir view of osfaulk oy & The Cormpany is i gistussion with the relevant Faties to iinalise 1he amount of
CoMpensation and other costs, IF any pavabls by itas well as t persuade *he baries to desist from such canzebaticns, The sams will 5e aceounte on final
determination of the mater, Ir the pinian of the Managesent, this smount ks not fikely to oe materia’.

2

Tre censartium bankers purpzitadly pursiant 1o Reserve Bznk i India's direstives direstad the Company ot to meke payrent of sommizsion in resoest of
Quarantees and reverse all entries reiating o commission 10 the guarantors with sffect from danuery %, 2011, The valichy zno evforceasiiy of the ssig
gualantess fave bean chalenged by the relevant guaranitors viz Unfiee Brawerigs (Holdings) Limizes (“JEHL') 2nc Dr, Viiay bizllya fvJif) respectively. who
have together with Kingfisher Finvest {Indiz} Limited "KFIL") filed e suit in the Fororable Sombay High Court, being SUlt No 311 of 2013 aganst the sensortiem
of tankers with the Camrpany also as one ¢ the defedants i thz said suit, inter alia, sezling the: foliewing reliefs:

a} For a deslzration that 1he caraorate guarantee given by USHL, he personal guarantee given by VUM znd the pledgs agreement all daizd Decemoer 21, 2071
are void ab-iniiio and nor-sst.

b) For a permenant crder ard injuncticn restraining the sonsorium of sankers, thelr servents, aceris or assigns, or any other perscn claiming by, through or
under them or any of them, from acting upon, = furtherance or in any manner giving effest 1o the impugned Netises deted March 18, 2012, or irom teking any
other or furthe: steps 1o 22 upon ar in furtherance of the pledge agreement dated December 21, 2019, save and excopt in acccrdance with the procedure sat
cutinclause 8.1 of the Master Dabt Reapst greement (MDRA), hsjuding issuing = notice there under,

©) For zn arder and daclaration tha. ine transfar of 25,458,156 ang 4 {00,00.000 equity shares in United $pirl:s Limited and Mangalore Chemicals and Ferfiizers
Limieg respectively hele by UBHL, from its DF Account to the DP Account of SBI Capila' Trustees Limited done pursuant to the impugned Natices is without
the authority of tawr and void.

d} Tha! cansorium of bankers 3¢ ordered and directed by & mandatory arder of the hororable court to restore statug que ante 1or zll azts, desds and tings
dore pursuan! 1o the said impugned nctoes.

e} For a permanent order and injunction restraining the consortium of bankers, their servants, agents or assigns, or any other ferson clairming by, through or
under them or any of theT, fram acting upon crin furtherance of he SoIporate guarantee given by UBHL, the persenal guarantee given by VJM and the pledoe
agreement, all dated Dazember 21, 2010 and .

TIThzt an order and dscree of damages of the sum of Rs, 3,199.60crores 25 selout in the Particulars of Claim herete be awarded to the Plaintiffs,

The Plzintifis in the aforesaiq SUTNC. 211 of 2013 (the Suit"y maved an applicatior in *he Sult seeking ad-imerim relief and pressad fara temporary order and
injunction festraining the consorium of bankers, their Servants, agerts or zssigns, or any sther person elaiming by, twough or under themr or any of them, from
acting upon, in furhesance or in any manner giving effect to the impugnad Notices dated Mar=h 8, 2073, of from taking any othar or further st2ps 1 a2t upon
orin furtherance of the piedge agreement | save and exeept in accordance with the procedure sei oul in clause 8.1 of the MDRA, inc:uding Issuing of a notice
there undez. By an order dated April 2, 2013 tha Honaorable Bompay High Court declined the ad-interim refief o the exten: pregsed for by the Plaintifis at the
aloresaid hearing. Tha Cansortium banks have sold the shares Pledged bu: the said saie of shares is still under challenge 2s the order passed oy the Horble
Judge was at zn sd-interim siage and not on merits, and thereiore stifl sub-judice. The Suit is Pending before the Hon'sle Bombay High Courl, Tnereiore
&though the sale proczeds of Rs. 844.47 croras arising sut of the sale of oizdged shares have been appropristed by the Conserlium Banls against afleged
dues of the Campany, credlt has not besn glven in he books of the Company for such sale proceeds, and 2 provision for inferest has baen made on the gross
armnount, without prejudice o the fights and conientions of the Company, UBHL, VM and KFIL in vericus pending legal proceedings,

Further, ne provisian for fre pericd from January 1, 2011 1o Septenber 30, 2014 10 the extent indicated earlier hizs been mace in the books of account of the
Company for sommission in respect of the guaraniess, which are sought to be dectared void ab-initis and non-est in the Suit. Commission for the period from
Januaty 1, 2011 to Sepiermber 3¢, 203 would have aggregated toRs. 27,537.31 |acs, for the quarter ended September 30, 2013 would have aggregaled to Rs.
2.517.42 |azs and for the half vear ended September 30, 2013 waud have Eggregated to Rs. 5,053.82 lacs respectively,

9 As mentioned hereinabovs, the consortiur banks have sought 12 recail the entire outstanding amounts alleged 1o be Rs, 6,203.35 crores allegedty owing to
them by tha Cempany, The Company has alrzady challenged the saic allepes loan recall and enforeement zction In s respanse o the SARSASSI Moilce
mentionad above and will teke further appropriate steps as may be zdvised by its lawyars, The consorfium banks have mevad the Debt Recovery Tribunal

("DRT")for recovery of *hese afleged dues. The Cormpary s taking st=ps 1o defend the procesdings befors the DRT as per advice of ks fawyers. The Company
has centinued to amortize certain borsowing costs over the resayment period as per MDRA. Unamortized batrowings costs as at September 20, 213 s Rs.
2,545.24 lacs, The aceourting treaiment underaken by the Compavy in respect of the purported loan recall and enforcament actions by the Sanks are subject
to and whare applicable without prejusfice to the varaus rights and somertons that the Comsany has zgainst she banlks and other concemed pariies.

10 Deferred tax credit recognizes during the quartsr as well as half year ended September 30, 2013 is Rs. Nil (quzrler ended September 30, 2012 Rs, 3€,191.32
lats and half year ended September 30, 2012 Rs. 67 447.06 Lacs), Howsver teferred tax credit earlier recognized up 1o March 31, 2012 azgragating to Rs,
404,568.77 lacs Mad been derecognized during the vear ended Meich 31, 2013 by debit 15 surplus atcolnt (reserves and surplus). Further neferred tax cregit
recognized during the period from Aprh 1, 2012 to December 34, 202 of Rs, 1 03,718.21 lazs has been derecognized through the Statement of Prafit and Loss
during the quarier ended March 31,2013,

1

Intzrest and Borrowing Cost o Pra-delivery Payments made te Airus capitalised earliet, nas been charged of post reschedulement, Bomowing Cast far the
Deriod 1.1.2012 10 31.03.2013 has been taken to Pricr Periad Expenditure.

12 Previous pariod! yvear figures have been reclassifizd to confirm with current pericd; year prasentation, wherever applicable.
By Authority of the Board -
M
Place ; Bangalore BHﬁaTﬂEﬂyT-_———,rT—/

Sate : November 8, 2013 Chairman & Maraging Direztor
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LIMITED REVIEW REPORT

The Board of Directors
Kingfisher Airlines Limited

UB Towers, Vittal Mallya Road,
Bangalore- 560 001

[F8

We have reviewed the accompanying statement of unaudited financial
results of Kingfisher Airlines Limited (“the Company™) for the quarter
ended September 30, 2013, duly initialed for the purpose of identification
except data relating to public/promoter/promoter group shareholdings/
investor complaints, which have been traced from data furmished by
management. This statement is the respensibility of the Company’s
management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of interim financial information
performed by an independent auditor of the entity, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are frec of material misstatements. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit
opinion.

- Attention is invited to foot note 4 to the unaudited financial results for the

quarter ended September 30, 2013 regarding method of accounting of
costs incurred on major repairs and maintenance of aircrafts taken on
operaling lease of Rs. Nil (quarter ended June 30, 2013 Rs. Nil) (quarter
ended September 30, 2012 Rs. Nil) (half vear ended September 30, 2013
Rs. Nil} (half year ended September 30, 2012 Rs. 664.22 lacs) (vear ended
March 31, 2013 Rs. 664.22 lacs) which have been capitalized and
amortized over the estimated useful life of the vepairs. In our opinion, this
treatment is not in accordance with generally accepted accounting
standards prevalent in India and ought to have been recognized in the

p.5
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Statement of Profit and Loss as and when incurred,

The Company had recognized deferred tax credit aggregating to Rs. Nil
(quarter ended June 30, 2013 Rs Nil) (quarter ended September 30, 2012
Rs. 36,191.32 lacs) (half year ended September 30, 2013 Rs. Nil) (half
year ended September 30, 2012 Rs. 67,447.06 lacs) (vear ended March 31,
2013 Rs. Nil). In our opinion, the virtual certainty test for recognition of
deferred tax credit as laid down in AS 22 was not satisfied. Further, the
derecognition of deferred tax credit recognized up to March 31, 2012 of
Rs. 404,.586.77 lacs during the year ended March 31, 2013 should have
been done through the Statement of Profit and Loss and not directly in the
Surplus account (debit) (refer foot note 10)

We further report that, except for the effect, if any, of matters stated in
paragraphs 7 below and foot note 7 to the unaudited financial resulls,
which are not ascertainable, had the observations made in paragraphs 3
and 4 above been considered,

a.  The unaudited working results for the quarter ended September 30,
2013 would have been a loss of Rs. 7135,53.95 lacs (guarter ended
June 30, 2013 Rs.109,812.70 lacs) (quarter ended September 30,
2012 Rs. 103,177.48 lacs) (half vear ended September 30, 2013 Rs.
181,368.63 lacs) (half year ended September 30, 2012 Rs. 197,305.31
lacs) (vear ended March 31, 2013 Rs.415,801.51 lacs) as against the
reported unaudited loss for the quarter ended Rs. 715,53.95 lacs
(quarter ended June 30, 2013 Rs.113,691.03 lacs) (quarter ended
September 30, 2012 Rs. 75,355.37 lacs) (half year ended September
30, 2013 Rs. 187,246.95 lacs) (half year ended September 30, 2012
Rs. 140,434.19 lacs) (vear ended March 31, 2013 Rs.430,111.96
lacs)

b.  The unaudited earnings (loss) per share for the quarter ended
September 30, 2013 would have been Rs. (9.01) [quarter ended June
30, 2013 Rs. (13.74)] fquarter ended September 30, 2012 Rs.(12.92)]

fhalf year ended September 30, 2013 Rs. (22.75)] [half year ended
September 30, 2012 Rs. (27.06)] [vear ended March 31, 2013 Rs.
(54.42)] as against the reported unaudited earnings(loss) per share
for the quarter ended September 30, 2013 of Rs. (9.01) [quarter
ended June 30, 2013 of Rs. (14.47)] [quarter ended September 30,
2012 Rs. (9.42)] [half year ended September 30, 2013 Rs. (23.47)]
[half year ended September 30, 2012 Rs. (19.36)] [year ended March
31, 2013- Rs. (56.27)].

p.6
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c. The reserves as at March 31, 2013 would have been debit of
Rs.1,434,042.48 lacs as against the reported figure of debit of Rs.
1,428,164.15 lacs.

d The restated amounts for the quarter ended September 30, 2012
indicated in paragrvaphs 5(a) to (c) above includes the effect of
subsidy received in a prior year and recognized as income of that
vear but to be amortized over a period and method of accounting of
cost incurred on major repairs as referred in the paragraph 2 of the
Basis for Qualified Opinion of our report dated May 30, 2013 to the
members of the Company. This observation had no effect on the
working results of the Company for the quarter ended September 30,
2013.

Attention is invited fo foot note 3 to the unaudited financial results for the
quarter under review regarding the financial results being prepared on a
going concern basis, notwithstanding the fact that the Company’s net
worth is completely eroded, the scheduled air operator’s permit issued by
the Director General of Civil Aviation, Government of India (Permit) has
lapsed and the comnsortium banks have recalled their debts to the
Company. These events cast significant doubt on the ability of the
Company to continue as a going concern. The appropriateness of the said
basis is interalia dependent on the Company’s ability to obtain renewal of
the Permii, infuse requisite funds for meeting its obligations (including
statutory liabilities and those in respect of contracts entered info for
purchase of goods and assets), rescheduling of debt/ other liabiliiies and
resuming normal operations.

Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms
of clause 41 of the listing agreement including the manner in which it is to
be disclosed or that it contains any material misstatement, subject fo our
remarks in paragraphs 3 to 5 above, paragraph 1 of the annexure to our
report to the members of the Company on the audit of the financial
statements for the year ended March 31, 2013, dated May 30, 2013
(impact of discrepancies, if any pending reconciliation of physical
inventory of fixed assets taken during the year 2010-11 with book
records), paragraph 4 of the Basis of Qualified Opinion of the same report
(regarding impairment of assets), note 34 (borrowing costs that may have

p.7
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to be decapitalized consequent to temporary suspension of work of supply
of aircrafts in terms of AS 16), note 44 (certain accounts detailed in the
said note being under review and reconciliation), note 46 (basis of
computation of unearned revenue as at period end/ refunds due on
account of cancelled tickets/flights. Such estimates of number of unflown
tickets and their average value, based on which management has
reportedly estimated the amount of unearned revenue, not being drawn
from accounting records, could not be reviewed by us), note 49 (use fees/
hourly and cyclic utilization charges pavable by the Company in respect of
certain assels taken on operating lease being trealed as maintenance
reserves, pending formalization of the matter with the relevant lessor) and
note 52 ( write back of withholding tax accrued tll March 31, 2011 and
non provision for withholding tax thereafter, on amounts paid/ provided as
payable to certain non residents/interest thereon, based on professional
advice, which are subject to receipt of certain documentation from the
relevant payees, the Company complying with the requisite formalities
under the relevant icx laws and validation of the posifion stated in ihe
books of account), nofe 56 (regarding compensation and other cosis
payable by the Company consequent to termination of certain agreements
not being determined and accordingly not provided for) and foot note to
note 17 regarding adhoc provision of Rs 2,000.00 lacs made during the
vear ended March 31, 2013 (aggregate provision as at March 31, 2013 Rs.
2,634.71 lacs) for unserviceable/damaged engineering and in-flight
inventories, pending detailed review and assessment, all relating to the
financial statements for the year ended March 31, 2013 (effect on revenue
in all cases is not ascertainable).

For B K Ramadhyani & Co
Chartered Accountants
Firm registration number 0028785

Bangalore- 560 055 (R. Satyanarayana Murthi)
Partner
Date: November 8, 2013 Membership number 0242438

B.K. RAMADHYAM & COMPARY
CHARTERED ACCOUNTANTS
# 4-8, Chittepura Bhavan,
No. 58, 8th Liain, 15ih Cross,
Mallegwaram, Bangatore-560 055.
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{INGFISHER

November 8, 2013 AIRLINES

The Department of Corporate Services

The Bombay Stock Exchange Limited

P J Towers,

Dalal Street,

Mumbai - 400 001 Fax No. : 22723121/3719/2037

Dear Sir,
Re: Limited Review Report for the quarter ended September 3¢, 2013

In terms of Clause 41 of the Listing Agreement, please find enclosed the Limited Review
Report of the Statutory Auditors for the quarter ended September 30, 2013.

In respect of the observations in the Limited Review Report, we clarify as follows:
Para 3

As stated in the Note 4 of the Unaudited Financial Results for the quarter ended September
30, 2013, the Company has adopted the Exposure Draft on Accounting Standard — 10
(Revised) “Tangible Fixed Assets’ whach allows such costs on major repairs and maintenance
incurred to be amortized over the incremental life of the asset. The Company has extended the
same treatment to costs incurred on major repairs and maintenance for engines pertaining to
aircrafts acquired on Operating Lease.

Thanking you,

Yours faithfully,
For Kingfisher Airlines Limited

A. Raghunathan
Chief Financial Officer

N

GROUP

Kingfisher Airfines Limited

Kingfisher House, Western Express Highwray, Vile Parie (E), Mumbai - 400 098,

Tel:+ 581 22 2626 2200 Fax: +91 22 6703 1096 Ta fly: www.flykingfisher.com

Registered Office: UB Tower, Leval 12, UB City, No. 24, Vittal Mallya Road, Bangalore 560001, India.




