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Bandra Kurla Complex, Bandra (East),
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Sir/Madam,
Sub: Submission of Legible Copies of Financial Results for the Quarter Ended June 30, 2025

With reference to your trailing mail, please find enclosed the legible copies of the Financial
Results (Standalone and Consolidated) for the quarter ended June 30, 2025.

This is for your information and records.

For Keynote Financial Services Limited
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S M S R & C 0 L L P Registered office:

A-005, Ground Floor, Western Edge - 11

Chartered Accountants Off. Western Express Highway
Borivali East, Mumbai - 400 066
Board Line: +91 22 4121 4125

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors of
Keynote Financial Services Limited

We have reviewed the accompanying statement of unaudited standalone Financial Results of Keynote
Financial Services Limited (the “Company”), for the quarter ended June 30, 2025 (the “Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™),
including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 (“the Act”), as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (‘ICAI’). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing prescribed under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For SMSR & Co LLP
Chartered Accountants
Firm Regisfration No.110592W/W 100094

(

Sudarshan Jha
Partner
Membership No: 049369

Place: Mumbai
Date: August 14, 2025
UDIN: 25049369BMMKYRS8937
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KEYNOTE FINANCIAL SERVICES LIMITED
CIN: L67T120MH 1 893PLCOT2407

Repd. Office : The Ruby, %th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028,

H

i

Statement of Standalone Unaudifed Financial Resulis for the Quarter Ended 30¢h June 2025

{ENK in lakhs)
COuarter ended |
Sy 30th June 2025 | 31 March 2025 | 30th June 2024 31 March 2025
T Particulars
No Unaudited Audited (Refer Unaudited Audited
note'd")

Revenue from operations

Sale of services 27834 194.57 180.82 593.73

Met gain/{loss) on fuir value changes 330,95 (173.79) 149,74 15426

Other operating income 1.00 0.37 .03 V177

T Total revenue from operations 610.7% 11.15 530.5% 854,76
2{Other income 65.47 38.13 13.52 10867
3| Total income (1+2) 676.26 59,28 544,11 1,063.43

Expenses ‘

Finanee cosls 1.68 193 .08 5.25

Fess annd Commission Expenses 6.62 12.08 16.34 43.99

Employee benefits expense 111 131,12 87.50 %425,80

Depreciation and amortisation expense 8.19 811 6,25 z 30.64

Other expenses 68.83 99.60 6.79 130514

4| Total expenses 196.43 252.84 20746 810,82
5{Profit [ (loss} before exceptional items and tax (3-4) 479.83 {193.56) 336.65 1252.61
6{Exceptional izems = - i b«
TiProfit/ (loss) before tax (5+6) 479.33 (193.56) 336.65 1252.61
&{Tax expenses

- Current tax 43.63 22.34 2,77 22.34

- Deferred tux charge / (credit) 69.51 (294.06) 9321 {161.33)

- Taxation for earlier years - - - :1%.30

‘Total tax expenses 11314 (267.72) 95,98 (120.6%)

9| Profit/ (loss) for the period / year (7-8) 366,69 7416 240.67 37330
1 Other Comprehensive Tneome '

(i) Bemss that will not be reclassified to profit of loss

() Re-measuprements of net defined benefit plang B (1.21) - I (121

(b) Income tax related to items that will not be reclassified o profit or loss - - - ! -

(i) Items that will be reclassified to profitor logs - = - :

Other Comprehensive Income {net of tax) - [ %44] - (L.21)
11{Total Comprehensive Income for the period 7 year (nef of tax) (9410} 366.69 7295 24067 372.09
12{Paid up Equity Share Capital {face value INR 10 per share) 556.66 556.66 701.83 ( 556.66
13{Other equity (32,308.65
14} Earnings per equity share {not annualised) | (not lised) | (notannualised) (annualised)

Basic (INR} 6.59 1.33 343 671

Diluted (INR}) 6.59 1.33 343 6.71

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 o
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407
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KEVNOTE FINANCIAL SERVICES LIMITED
CIN: L671200H 1993PLC072407
Regd. Office : The Ruby, 9th floor, Senapari Bapat Marg, Dadar (W) Murnbai 400 028,
Notes to the Statement of Standal £ dited Financial Results for the Quarter ended 30th June 1025

! The #bove standatone financial results have been reviewed by the Audit Committes and on its recommendation have been approved by the Board of Direetors at
their meeting held on t4:h August 2028, pursuant 10 Regutation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
The said results have been reviewed by the Statutory Auditors of the Cernpany who have issued an unmodified opinion thereon. i

2 The Company prepares and publishes the audited consolidated financial results along with the sudited standalene financial resulis. Thus, in secordance with Ind AS

108 - * Operating Segments”, the Company has disclosed the segment information in the unsudited lidated fi ial results, A dingly, no separate]
Hseld have been presented under the unaudited standalone results. ;

3 The Unnudited standalone financiel resuits for the quarter ended 30th June 2025, as submitted to the stock exch ges are also available on the Campm;.’s: i
viz wyww keyneteindianet and on the website of BSE Limited (wwiw.bscindi com) and National Stock Exchange Of India Limited (www.nseindiacom),

4 The figures for the last quarter ended March 31, 2023 in the above financial results sre the balaneing figures between the audited figures in respect of the full
financial year and the published year w date figurcs upto the end of third quarter of the respective finuncial years whick were subject to limited review by the
statutory auditors, ;

$ The previous periods'/ year's figures have been regrouped £ rearranged wherever necessany, 1o conform to the current period / yvear classification.

d gn behalf of Board of
tal Services Limited

For
Keynote

Vineet Suchand

Place: Mumbai Managing Birector
Date: 14th Augsut 2025 i DIX : 00004931
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Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



SMSR & CoLLP Registered office:

A-005, Ground Floor, Western Edge - 11
Chartered Accountants - Off. Western Express Highway

Borivali East, Mumbai - 400 066

Board Line: +91 22 4121 4125

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results for the
quarter ended June 30, 2025 of Keynote Financial Services Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Keynote Financial Services Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Keynote
Financial Services Limited (“the Holding Company™), its subsidiaries, associate and a trust (the Holding
Company, its subsidiaries and a trust together referred to as “the Group™), for the quarter ended 30 June
2025 (the “Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™), including relevant circulars issued by SEBI from time to
time.

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India (‘ICATI’). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

The Statement includes the results of the following entities:

Sr No. | Name of the Entity Relationship

1 Keynote Financial Services Limited Holding Company

2 Keynote Capitals Limited Subsidiary Company
3 Keynote Fincorp Limited Subsidiary Company
4 Maple Leaf Trading and Services Limited | Associate




SMSR & Co LLP

Based on our review conducted and procedures performed as stated above and based on the consideration
of the review reports of the other auditors referred below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, SEBI circulars and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations, as amended
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements of 2 subsidiaries included in the Statement, whose
interim financial results reflect total revenues (before consolidation adjustments) of INR 976.88 lakhs, total
net profit after tax (before consolidation adjustments) of INR 374.16 lakhs and total comprehensive income
(net) (before consolidation adjustments) of INR 374.16 lakhs for the quarter ended June 30, 2025, as
considered in the Statement. This interim financial information has been reviewed by other auditors whose
review reports have been furnished to us by the Holding Company’s Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us, as stated above. Our
conclusion on the Statement is not modified in respect of this matter.

We did not review the interim financial statements of 1 associate included in the Statement, whose share of
net profit for the quarter ended June 30, 2025 included in these interim financial results is INR 509.01 lakhs.
The interim financial statements have been reviewed by other auditors whose review reports have been
furnished to us by the Holding Company’s Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this associate, is based solely on the reports of
the other auditors and the procedures performed by us, as stated above. Our conclusion on the statement is
not modified in respect of this matter.

For SM SR & Co LLP
Chartered Accountants
Firm Registration No.1 10592W/W100094

Sudarshan Jha
Partner
Membership No: 049369

Place: Mumbai
Date: August 14, 2025
UDIN: 25049369BMMKYS9229
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BEYNOTE FINANCIAL SERVICES LIMITED
CINy L7 1 20MH 993 PLOGTI407
Hepd. Gfce : The Ruby, 9th floar, Smmgm’r Bagnx M;xrég, Dadar (W) Mismbsai 400 028,
Suipament of Consnlidsted unsudBed Finaneis] Results for the nsrter cuded 30th June 2035
(INR in lnkhz)
Ouarier ended Year Boded
sr 30¢k June 1028 § 3§ March 528 | 30¢h June 2004 § 31 Murek 3023
Xo Fartipudrg
' Unaudited Andited (Reley Tinnadited Audited
Noje 4}
Kavenye from operationg
Intorest irome P14 2829 1570
Fesy wad vontaission focsne 084 133 $421 3
M gedndllons on fuir value changes 930,63 (745,19}, 853,22 88.53
Sule of services 513,32 432,27 ASRIL 159878
her aperating lnconm 1,00 .37 $.84 137
1 ¥otal revenue Trom oparstions 1.566.63 {9390 1,831,608 2EIGT
Other Incoww G387 $5.74 4160 260
3 Totsd invomme (142) 1,859.50 {23435 F26338 343433
Tapenses
Finanos Posis 443 $5.86 2.3 1282
Fess and conpnizsion expnse .82 046 el 33492
Provision for consh fos of Brautand Assete 0.8 3.2 {3%)
Foployes benefits exponse A28 345.83
Erepreciation aud amorisation experse 3648 2376
Ciiser expenses 169,92 364,60
$Totad expensey 41181 $11.38 38633
SEProfit # (loxs) before excepticnal Bems and ax (3-4) £,247.68 {90448y BE3.16 1,188.43
Si8sceptional B - - 5 =
TEProfit / {loss) befors lax (5+6) 1,247,689 {904.48; 88A. 18 1155.43
TRy expensds
w Uagrent tax 130.28 4932 122,47 2337
- Paforred tex and Minjpwm atrnse ax (MAT) I {43430} 136.9% {205.635)
« Tanation for earlior yan 2 s - A dh
Lotal tax expenses ; D08 (483423 L5366 KO3
SPratitf (Ioss) fur ihe peried / year {7.8) 147,21 [C22 8 62958 R RS
1 Share of profis of agsaclase 309.01 {347.893 16188 382,44
11 §Profit f (uss) for the year after share of profit of wssoclate (9418} 1,386.23 {768,985y 9143 145699
12 fother Compredbensive Imome
{3 ieos thas will sot be restassified te profit orfose
(5} He-msaswrements of net dofiaed benetit plans - (3.7 . [R5 A3}
(b} Incoms tex selited 10 Rerns that will wot be reclassified o profit w loss - K . 353
(113 Beras that will be rectassificd w profit or losx - ~ % .
Otirer Comprabonbe nveme (vt of tax) « {1057 ~ (10.87%3
13{Total Conprenensive Dysonw for the perfod / year {(net of tuxy {11412) 1,156.33 {119.80) By A8 L4462
141Ne pratit/ (oss) Tor the peried / yesw stivibutable to 3
- Crwers of ths Company 1,256.22 CI68.95; Fa143 145659
« Now eontrofing ierest B - " 5
18]0Mer Comprebensive Ineame / (Joss) for the poriod £ yesr aitributable to 2
« Orwirera of s Compay - (10.5%; . {1157}
~ Non gsntrsiling inerast = - .
16§ Tetsl Contpredensive Tuvome  (loys) for the perind / yeur siteibutablv o5
-~ Gwiees of the Company ’ 125622 (779,52 THL4R T AR A2
- Nom sextraliing intecess - & %
T¥IPaid v equisy shars caplint {face valug INR 10 o shars} $56.46 $56.66 335,06 33006
1§ {iher aquity
19| Rarnings per equily share {n tiaed} § (rsot Tiseds | (ot fsed) {1 Headt
Hasie (INR) 2WET {13.81) 1442 PN
Dituied (R 2257 {1381y 1422 36.17

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net  Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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KEYNOTE PINANCIAL SERVICES LIMITED
CIN: L67 L 20MHI9U3RLCHT 2407
Rogd, Offics 2 The Ruby, b fleor, Senapatl Bapet Marg, Dadi (W) Mitobad 800 078,
Notes @ the B of Cansalitated Ungudied Finavelal Results for the Guarter Ended 30th June 2028
1 The above sosolidated fsnsial nenlis have boen rvicwed by e Audit Comritice wrt un is fation have been approved by e Boant 1 Dirvetors ut their]
mceting held on 140 Augsut 2028, puisuant to Regulation 33 of the SRR Listiag Obligations aod Discl Requi Y fony, 2015, a% § The sabd
sexuits have beon revicwad by Gie Sumtory Anditiog of the Conpuany.
3 Consolidated segment yesults for the Quarter ended 30th June 2025
(INR in bakks)
Ruarter Ended our erded
30tk Juge 2028 | 21 March2028 | 30k June J&3 | 2 March 2938
Partipulurs
Usauditet Yoaudited Unmsdifed Audited
Segnient Revenun
{3} vty sorvives 51432 432,64 435.3¢ L508.52
{5 Bredalng & relaied wotivition 11064 10450 9843
{3 Tesding in Y3083 [Riiaa ] 657,23
(NS 3439 2330
280 3441 36,84
165980 {8884} 1,263.28
< Rliinauos : .69 - 4
Totsl busame from aperations (ned) 1,689,558 (83,133 143,28 307431
Begoent resudts before exceptional togs
{a) Advisory sarvises 30438 {142,255 221.82 4U3.52
b Hroking & retated activities 8164 {01.57} 5423 AR
{e) Trading 11 sevurithe 20438 {844,331 BOTI2 Hi59
() Insostnmnt astivities ! 554 20,86 W40 .59
) Utialiesshla 22468 158,91 34,073 {1103y
“Toral 1,228:8% #7831 83960 1,138.5¢
- . " {14.52)
ansce st R4t {28.26) 3.3 Ay
Profits {Loss) befors exeeptionst Bemy and tex 1,247.6% {90443 BE3.16 43
Exceptions! ftems - Uoatlecaied - - - -
Profits (1088 before tax 124789 {S04.45 #8316 118543
Sepruent Assely
{a} Tacortae faro Adviaoty Serviees L0593 (03839 101940 103855
(b Broking & Relatesd Aestvides 331801 36332 4758130
(o Trading in Sunwities - « - .
{ef) Investinent Aotivities ARS26 23412 634,33 PALR YA
(¢} Unallopsted LT 10,285.99 B703.3% 10,285.95%
Foial sepment a6t 14,833.68 15,178.66 14,184,985 1519864
Segraent s bilities
{ ame from Advisary Services .82 i935 113,00
i Hroking & Relued Anivities 51199 487,75 FARNTLY 48778
{s ki i S - - - >
163 Investneny Antivitiee 116.33 4.0 359 460
{6} Unallogated PELIX 632.4% 1047 49 £232.42
Tortal sepacat Bubilities 1,726.52 A3 296346 3,339.85
Capiiad sagdayed (& Beets - 8 d ok
() Tncotox Sram Adviaory Services $33.48 B354 16836
{3} Broking & Relsied Activisies 2,943.03 RE RN $13a87
i<} Tresting in Securities - B -
(i lvestsnont Activities 378,93 (SR 18742
() Unalfocasest 10,542,278 1586 $88144
Total capitel emploved 15,89%.16 1383860 13,388,79 13,838.68
3 The Unandited consaifaed Srancial results for thy quarter snded 30th Junc J028, o5 submitied to the stovk exchanges we alve avsilnbie on the Company's website viz,
wivsbivnoteindinnes wnd on the website of BSE Lindied {www baeindiacom) and Magicnal Stock Bechange OF Tiodia Limited (woremseindi;
4 The Bgutes for the st quinser ented March 31, 2028 in the sbove finsncial results wre the balanciy Sgores besween the sudited Sgrares i rospect of U 841 Bsneind year
anst the published yesr to date Hgures upt the end of thivd quarter of the respective finaneial yoars which were subjeer vo Himiled review by the staitory wudburs,
3 "The previows persods’ / yeor's figeres have beon regrouped £ romsnged wherever necessaey, tH 2oafbrm to the corent perind ¢ yeur elissifiontion.
i beho il of Brand of
peinl Servives Linmited
M“'
Hrget Snehuatt
Plane Mot Miscaging Doty
Dater J4th Samust 2023 DIl eodnd

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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