KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of unaudited financial results for the quarter and half year ended 30th September, 2014
(Approved by the Board of Directors on 14th November, 2014 after review thereof by the Audit Committee)

Rs./Crore
Current Preceeding | Previous Year| Yeartodate | Year to date
Three Three corresponding| figure for figure for Previous
months months | three months |current period|previous period Year
ended ended ended ended ended ended
Sl. Particulars 30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013 31/03/2014
[No.| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
T Income from Operations
a) Net Sales / Income from Operations 1,189.70 1,262.60 1,223.58 2,452.30 2,500.30 5,062.96
: (Net of excise duty)
b) Other Operating Income 249 4.09 3.56 6.58 6.10 17.95
Total income from operations (net) 1,192.19 1,266.69 1,227.14 2,458.88 2,506.40 5,080.91
2 Expenses
a) Cost of Materials consumed 489.24 571.99 598.62 1,061.23 1,272.57 2,411.73
b) Purchase of stock-in-trade 12.67 13.94 17.84 26.61 30.83 61.16
¢) Changes in inventories of finished goods, 43.06 (8.02) (18.28) 35.04 (117.15) (42.68)
work-in-progress and stock-in-trade
d) Employee benefits expense 127.09 106.46 102.14 233.55 204.62 412.12
e) Depreciation (net of transfer from revaluation 82.61 79.99 81.07 162.60 1567.83 318.10
reserve) and amortisation expense
f) Power and fuel 176.28 217.08 180.45 393.36 396.97 793.47
@) Packing and carriage 152.61 159.27 118.68 311.88 249.81 529.06
h) Other expenses 212.21 1698.12 150.87 381.33 313.88 629.96
Total Expenses 1,295.77 1,309.83 1,231.39 2,605.60 2,509.46 5,112.92
3 Profit/(Loss)from operations before other income,
finance costs and exceptional items (1-2) (103.58) (43.14) {4.25) (146.72) (3.06) (32.01)
4 Other Income 16.47 20.94 20.27 37.41 §3.51 124.54
5 Profit/(Loss) from ordinary activities before
finance costs and exceptional items (3+4) (87.11) (22.20) 16.02 (109.31) 50.45 92.53
6 Finance Costs Note 3 163.52 179.72 144,79 343.24 279.12 572.83
7 Profit/(Loss) from ordinary activities after (250.63) (201.92) (128.77) (452.55) (228.67) (480.30)
finance costs but before exceptional items (5-6)
8 Exceptional items - x % - - o
9 Profit /(Loss) from ordinary activities
before tax (7+8) (250.63) (201.92) {128.77) (452.55) (228.67) (480.30)
10 Tax expense
a) Currenttax charge / (credit) - - s = - 35.25
b) Deferred tax charge / (credit) - - - a & -
1 Net Profit /(Loss) from ordinary activities after tax (9 - 10) (250.63) (201.92) (128.77) (452.55) (228.67) (515.55)
12 Extraordinary ltems (net of tax expense Rs. Nil) - = - - 5 -
13 Net Profit /(Loss) for the period (11-12) (250.63) (201.92) (128.77) {452.55) (228.67) (515.55)
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KESORAM INDUSTRIES LIMITED

Current Preceeding | Previous Year| Yeartodate | Yearto date
Three Three corresponding| figure for figure for Previous
months months three months |current period|previous period Year
ended ended ended ended ended ended
Sl. Particulars 30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013 31/03/2014
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) {Audited)
14 Paid-up Equity Share Capital
(Face value Rs. 10/-per share) 100.77 109.77 108.77 109.77 109.77 109.77
15 Reserves excluding Revaluation Reserve as per 358.66
balance sheet of previous accounting year
16 Earnings Per Share (EPS)
(Face value of Rs.10/- per share)
) |Basic and Diluted EPS before Extraordinary ltems (22.83) (18.40) (11.73) (41.23) (28.53) (54.32)
_ |b) |Basic and Diluted EPS after Extraordinary ltems (22.83) (18.40) (11.73) (41.23) (28.53) (54.32)
PART - I
A PARTICULARS OF SHARE HOLDING
1 Public Shareholding
- Number of shares 4,97,89,134 | 4,97,89,134 4,86,29,134 4,97,89,134 4,86,29,134 | 4,97,89,134
- Percentage of shareholding 45.36% 45.36% 44.30% 45.36% 44.30% 45.35%
2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
~ Number of shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) - - - - @ &
- Percentage of shares (as a % of the total - = - . - -
Share Capital of the Company)
b) Non encumbered
- Number of shares 5,29,37,641 | 5,29,37,641 5,40,97,641 5,29,37,641 5,40,97,641 | 5,29,37,641
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 100% 100% 100% 100% 100% 100%
’ - Percentage of shares (as a % of the total
Share Capital of the Company) 48.23% 48.23% 49.28% 48.23% 49.28% 48.23%
B Investor Complaints
Pending at the beginning of the quarter -
Received during the quarter 13
Disposed off during the quarter 13
Remaining unresolved at the end of the quarter -
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KESORAM INDUSTRIES LIMITED

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001

Statement of unaudited financial results for the quarter and half year ended 30th September, 2014
(Approved by the Board of Directors on 14th November, 2014 after review thereof by the Audit Committee)

Statement of Segment Revenue, Results and Capital Employed Rs./Crore
Current Preceeding |Previous Year| Yearto date | Yearto date
Three Three corresponding| figure for figure for Previous
months months three months |current periodprevious period Year
ended ended ended ended ended ended
Sl Particulars 30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013 31/03/2014
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 _
a |Tyres 669.31 724,36 764.67 1,393.67 1,569.73 3,002.31
b |Cement 453.00 479.54 387.16 932.54 793.44 1,702.06
¢ |Rayon, T.P. and Chemicals 67.39 58.70 71.78 126.09 137.13 269.24
d |Unallocated 0.00 - - 0.00 - 0.01
Total 1,189.70 1,262.60 1,223.58 2,452.30 2,500.30 5,063.62
. |Less: Inter Segment Revenue ( at cost ) - - - - - 0.66
Net Sales /Income from Operations 1,189.70 1,262.60 1,223.58 2,452.30 2,500.30 5,062.96
a |[Tyres (132.25) (58.19) 10.53 (190.44) 42,80 17.40
b |Cement 62.98 48.16 26.68 111.14 75.00 164.09
¢ |Rayon, T.P. and Chemicals (7.15) 0.21 3.50 (6.94) 3.63 (10.45)
d |Unallocated (1.12) (1.09) (0.93) (2.21) {(1.90) (4.70)
Total (77.54) (10.91) 39.78 (88.45) 119.43 166.34
Less:
i) Interest 144.87 143.83 128.17 288.70 258.78 539.82
ii) Other un-allocable expenditure 34.41 49.01 48.97 83.42 98.11 132.60
iiiy Other un-allocable income 6.19 1.83 8.59 8.02 8.79 25.68
Other un-ailocable expenditure net of other
un-allocable income](ii)-(iii)] 28.22 47.18 40.38 75.40 89.32 106.82
Total _Profit/(Loss) before tax (250.63) {201.92) (128.77) (452.55) (228.67) (480.30)
a |Tyres 3,187.72 3,245.16 3,930.24 3,187.72 3,930.24 3,221.13
b |Cement 1,554.70 1,583.03 1,720.20 1,554.70 1,720.20 1,574.58
¢ |Rayon, T.P. and Chemicals 130.18 122.57 111.62 130.18 111.62 129.71
d |Unaliocated 15.97 16.19 16.68 15.97 16.68 16.44
Total 4,888.57 4,966.95 5,778.74 4,888.57 5778.74 4,941.86
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KESORAM INDUSTRIES LIMITED

Statement of unaudited financial results for the quarter and half year ended 30th September, 2014

(Approved by the Board of Directors on 14th November, 2014 after review thereof by the Audit Committee)

1 The Company's Spun Pipes and Foundries Unit continues to be under suspension of work effective 2nd

May, 2008.

2 (a) Pending disposal (consented by the shareholders in March, 2006) of the Company's Hindusthan Heavy
Chemicals Unit, the revenue / expenses of the unit (insignificant in terms of the Company's total revenue /
expenses) have been and will be included in these and subsequent results till its disposal).

(b) The Company had to declare suspension of work at the unit effective 8th December, 2010 in

consequence of illegal strike/activities by workmen.

3 "Finance Costs" include mark-to-market losses of Rs. 4.88 crore recognised on account of composite
currency swap deal and Rs. 0.52 crore on account of interest rate swap deal.

4 Statement of Assets & Liabilities Rs./Crore
As at As at
Particulars 30.09.2014 | 31.03.2014
(Unaudited) | (Audited)
(1) SHAREHOLDER'S FUNDS
(a) Share Capital 109.77 109.77
(b) Reserves and Surplus -91.59 361.04
18.18 470.81
(2) NON-CURRENT LIABILITIES
(a) Long-term borrowings 3,334.97 2,549.75
(b) Deferred tax liabilities (Net) - -
3,334.97 2,549.75
(3) CURRENT LIABILITIES
(a) Short-term borrowings 1,091.17 1,494.11
(b) Trade payables 538.67 585.39
(¢) Other current liabilities 1,065.17 1,059.08
(d) Short-term provisions 74.39 73.24
2,769.40 3,211.82
TOTAL 6,122.55 6,232.38
(1) NON-CURRENT ASSETS
(a) Fixed assets
(i) Tangible assets 3,083.36 3,216.62
(ii) Intangible assets 8.20 10.49
(iii) Capital work-in-progress 734.55 730.83
3,826.11 3,957.94
(b) Non-current Investments 66.36 66.36
(c) Long term loans and advances 94.21 89.77
(d) Other non-current assets 0.07 0.32
(2) CURRENT ASSETS
(a) Inventories 823.06 894.13
(b) Trade Receivables 852.43 904.00
(c) Cash and Bank Balances 124.59 77.21
(d) Short-term Loans and advances 328.66 217.54
(e) Other current assets 7.06 25.11
2,135.80 2,117.99
TOTAL 6,122.55 6,232.38
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§ The company is in the process of technically evaluating useful lives of its fixed assets vis-a-vis the useful
lives stated under Schedule Il to the Companies Act, 2013. Pending such evaluation, depreciation for the
quarter and half year ended 30th September, 2014 has been calculated by applying the rates that were
applicable for the previous financial year. On completion of the technical evaluation of estimated life of fixed
assets the difference (presently unascertainable) between depreciation using previous years applicable
depreciation rates and as per Schedule Il of the Companies Act, 2013 will be adjusted in subsequent period.

6 The management had carried out an impairment testing as at March 31, 2014 for its tyre division, and no
impairment loss was identified. However, no such impairment testing has been conducted as at Septmeber
30, 2014 as the same will be carried out as at the year end.

7 The Company is exploring options for reorganising and realigning its existing businesses. It has, for these
purposes, constituted a Core Committee comprising three Directors, two of whom are independent, to
consider and evaluate steps that the Company may need to pursue to implement such reorganisation and
realignment. This process of evaluation is under way.

8 The Statutory Auditors of the Company have carried out the Limited Review of the above unaudited financial
results for the quarter and half year ended 30th September 2014 in terms of Clause 41 of the Listing
Agreement.

9 Figures for the comparable periods have been re-grouped / re-classified wherever considered necessary.

By Order of the Board
Place: Kolkata K. C. Jain
Date: 14th November, 2014 Whole-time Director

CIN : L17118WB1919PLC003429 | Phone : 033 2243 5453, 2242 9454, 2248 0764, 2213 0441 | Fax : 033 2210 9455
Email: corporate@kesoram.net | Website : www.kesocorp.com
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The Board of Directors
Kesoram Industries Limited
8th Floor, Birla Building
9/1, R.N. Mukherjee Road
Kolkata — 700001

1.

We have reviewed the results of Kesoram Industries Limited (the “Company”) for the
quarter ended September 30, 2014 which are included in the accomEanying ‘Statement
of unaudited financial results for the quarter and half year ended 30" September, 2014’
and the statement of assets and liabilities as on that date (the “Statement”), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management but
have neither been reviewed nor been audited by us. The Statement has been prepared
by the Company pursuant to Clause 41 of the Listing Agreement with the Stock
Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ in the Statement from the disclosures made by the
Management and are, therefore, not expressing a review opinion thereon.

We draw your attention to the following matters:

(@) Note 5 to the Statement which states that the Company is in the process of
technically evaluating useful lives of its fixed assets. Pending such technical
evaluation, the depreciation for the quarter and half year ended September 30,
2014 has been calculated by the Company based on the rates applicable to the
previous financial year. We are unable to ascertain the impact, if any, on tangible
fixed assets, depreciation and amortization expense and reserves and surplus
that may have arisen had such depreciation been computed based on the useful
lives of fixed assets.

(b) Note 6 to the Statement relating to the non testing and non ascertainment of
impairment provision with respect to the tyre business of the Company as at
September 30, 2014, which is not in compliance with the requirements of AS 28,
Impairment of Assets. We are unable to ascertain the impact, if any, on other
expenses, fixed asset and reserves and surplus that may have arisen had such
impairment testing been carried out on the tyre business division.




6. Based on our review conducted as above, except for the indeterminate effects of the
matters set out in in paragraph 5 above, nothing has come to our attention that causes
us to believe that the Statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards notified pursuant to the
Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 read with the General Circular 15/2013 dated September 13,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

L O ¢

Prabal Kr. Sarkar
Kolkata ‘ Partner
November 14, 2014 Membership Number : 52340



