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KESORAM INDUSTRIES LIMITED 
Regd. Office : East India House, Suite No 3F, 208, Abdul Hamid Street, Kolkata - 700069, India 
‘Statement of Standalone Unaudited Financial Results for the quarter and six months ended September 30,2026 
(All amounts in Z lakhs, unless otherwise stated) 
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Standalone 
Current Preceeding | Corresponding| Year to date | Year to date 
three three three months | figure for the | figure forthe |  Previous 
months months endedinthe | current perlod | previous period Year 
ended ended previous year | ended ended ended 

Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31.Mar-26 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Income 
2) Revenue from operations - - E = - 
b) Other income 8002 14.35 23346 9437 1,364.46 5073.19 
Total Income [1(a) + 1(b)] 8002 1435 233.48 9437 1.364.46 507349 

Expenses 
2) Employee benefits expense 87.15 18469 18221 21184 386.25 686.66 
b) Depreciation and amortisation expense. 17 1.93 6.19 364 1526 2107 
<) Other expenses 85.91 11531 42077 201.22 67456 845.19 

Total Expenses [2(a) to 2(c)] 7477 301.93 609.17 47670 1,076.07 155292 

Profit/(Loss) before exceptional items and tax (1-2) (94.75) (287.58) @78.71) (382.33) 28839 3,520.27 

Exceptional items (Refer Note 3, 4, 5 and 6) 594083 - (10,81032)| 534083 (2421549)|  (24.215.49) 
Profit(Loss) before tax _(3+4) 5.845.08 [267.58) _ (11.186.03) 5.558.50 (23.927.40) _ (20,695.22) 
Tax expense 
a) Current tax 97034 - - 97034 - - 
b) Previous period tax_credit - (43.90) - (43.90) (8.64) (8.64) 
Total tax expense 57034 (43.90) - 926.44 (8.69) (8.64) 
Net Profit/(Loss) for the period [ year (5-6) 4.875.74 (243.68)| __(11,186.03) 4,632.06 (23,918.45) __ (20,686.58) 
(Other comprehensive income 
tems that will not be reclassifed to profit or loss 
() Romeasurements of post-employment benelit obligations 4981 (18.22) (50.60) 3150 (50.60) (185.64) 
(b) Fair value changes of investments in equity shares - - 1.978.12 - 1.978.12 879.16 
Less: Income-tax relating to above 5 - = - = N 

Other comprehensive incomel(ioss) for the period | year 4981 T8.22) 1.927.62 3159 192752 68352 
Total comprehensive incomef(ioss) for the period / year (7+8) 492555 (261.90) 19.268.51) 4,663.65 (21,990.94) __(19,993.06) 
Paid-up equity share capital 31,066.37 31,086.37 31,066.37 31,066.37 31,066.37 31,066.37 
(Face value Rs. 10-per share) 
Reserves excluding revaluation reserve 3428.98 

Eamings Per Share (EPS) (Not annualised except for year ended March 31) 
[Face value of Rs. 10/~ per share] 
- Basic and Diluted EPS (2) 157 (0.08) (3.60) 149 (7.70) (6.66) 

(See accompanying notes to the Financial Results) 



KESORAM INDUSTRIES LIMITED 
Regd. Office : East India House, Suite No 3, 208, Abdul Hamid Street, Kolkata - 700069, India 
Statement of Consolidated Unaudited Financial Results for the quarter and six months ended September 30, 2026 
(All amounts in € lakhs, unless otherwise stated) 

o 
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Consolidated 

Current. Preceeding | Corresponding| Year to date Year to date 

three three three months | figure for the | figure for the Previous 

months months ‘ended inthe | current period | previous period| Year 

ended ended Pprevious year ended ended eended 

Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

{(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {(Audited) 

Tcome 
a) Revenue from operations 844875 7.766.07 5517.41 16,214.82 11,622.40 24.762.35 

) Other income 484 5793 10207 50636 163440 5571.28 
 Total Income [1(a) + 1(b)] 9,197.18 7,824.00 5,920.38 17,021.18 13,256.80 30,333.63 

Expenses 
a) Cost of materials consumed 6,373.47 5,407.80 3,262.36 11,781.27 6,442.58 13,567.79 

b) Changes in inventories of finished goods, stock in-trade and work-in-progress (134.24)) (437.82)) 37.20 (572.06) 7123 695.52 

c) Employee benefits expense 1,590.11 1,789.54 1,784.25 3,379.65 3,580.81 7,237.55 

d) Depreciation and amortisation expense 46918 472.93 525.37 942,11 1.070.04 2,116.54 

) Finance costs 79484 660.57 615.21 1,455.41 1,211.35 241197 

) Power and fuel 861.68 972.05 1,002.79 183373 2,019.95 3,894.58 

g) Other expenses 937.92 1,021.76 1,280.15 1,850.68 2,409.40 5,059.45 

| Total Expenses [2(a) to 2(g)] 10,892.96 9,886.83 8,507.33 20,779.79 16,805.36 34,983.40 

(Loss) before exceptional items and tax (1-2) (1,695.78) (2,062.83) (2,586.95) (3,758.61) (3,548.56), (4,549.77)] 

Exceptional items (Refer Note 3, 6 and 7) 5,940.83 - - 5,940.83 (8,981.43)| (4,172.11) 

 Profit/{L oss) before tax (3+4) 4,245.05 {2,062.83)) (2,586.95), 2182.22 {12,529.99)! 8,821.88) 

Tax expense 
) Current tax 970.34 - - 970.34 - B 

b) Previous period tax credit - (43.90)] - (43.90)) (8.64)| (8.64)) 

 Total tax expense 970.34 {43.90)] - 926.44 (8.64)] 8.64)| 

Net Profitioss) for the period Tyear (561 Saa7t|  otmsy|  [@esess|  fasere| (zseis)|  (8B1aze) 
Other comprehensive income 

Items that will not be reclassified to profit or loss 

(a) Remeasurements of post-employment benefit obligations 129.38 (18.22), 1.98 11116 198 (207.27) 

(b) Fair value changes of investments in equity shares/ gain on sale of equily shares - - 1987812 = 1,978.12 879.16 

Less: Income-tax relating to above- charge/(credit) - - - - - 

Other comprehensive incomef(loss) for the period / year 129.38 (18.22) 1,980.10 111.16 1,980.10 671.89 

| Total comprehensive income/(loss) for the period / year (7+8) 3,404.09 {2,037.15) {606.85), 1,366.94 (10,541.25)| {8,141.35)) 

Paid-up equity share capital 31,066.37 31,066.37 31,066.37 31,066.37 31,086.37 31,066.37 

(Face value Rs. 10-per share) 
Reserves excluding revaluation reserve 5,936.48 

[Eamings Per Share (EPS) (Not annualised except for year ended March 31) 

[Face value of Rs.10- per share] 
- Basic and Diluted EPS (3) 1.05 (0.85)) (0.83) 040 (4.03)) (2.84)] 

(See accompanying notes to the Financial Resuits) 

AN 



KESORAM INDUSTRIES LIMITED 
Regd. Office : East India House, Suite No 3F, 208, Abdul Hamid Street, Kolkata - 700069, India 
Statement of Unaudited Assets and Liabilities for the period ended 30th September, 2026 
(All amounts in ¥ lakhs, uniess otherwise stated) 

Standalone Consolidated 

. Asat Asat As at As at 
30-Sep-2026 | 31-Mar-2026 | 30-Sep-2026 |31-Mar-2026 
(Unaudited) (Audited) (Unaudited) | (Audited) 

A ASSETS 
(1) NON-CURRENT ASSETS 
(a) Property, plant and equipment 13,267.22 1327483 52,917.01 | 53,653.84 
(b) Right of use assets - - 207.44 220.43 
(c) Capital work-in-progress - - 714.24 32451 
(d) Financial assets 

) Investment in subsidiary and joint venture - - - - 
(il Investments in others 955.47 955.47 955.47 955.47 
(ii) Loans. 18,689.69 19,789.88 32484 32489 
(iv) Other financial assets. 41.34 16.81 484.86 43454 

(€) Income tax asset (net) - - 3862 291 
Total non-current assets 32953.12 34,036.99 55,642.48 | 55,916.59 
(2) CURRENT ASSETS 
(2) Inventories. = - 3545.02| 322038 
(b) Financial assets 

() Investments - 136.79 - 13679 
(ii) Trade receivables - - 219754 | 2,90262 
(ii) Gash and cash equivalents 364 199.02 38.28 285.88 
(iv) Bank balances other than cash and cash equivalents 139.27 137.24 629.33 999.58 
(v) Other financial assets 6,939.54 98567 7.04587 | 1,135.84 

(¢) Income tax asset (net) 9220 122.90 9220 122.90 
(d) Other current assets 17864 16458 2268.36| 1.869.58 
Total current assets 7,353.29 1,746.20 15,816.60 | 10,673.57 

TOTAL ASSETS 40,307.07 35,783.19 71,459.08 | 

B. EQUITY AND LIABILITIES 
(1) EQUITY 
(a) Equity share capital 31,066.37 31,066.37 31,086.37 | 31,066.37 
(b) Other equity 8,102.62 7.313.42 | 5946.48 
Total equity 35,168.99 38,379.79 | 37,0121 
(2) NON-CURRENT LIABILITIES 
(a) Financial liabilties 

() Borrowings - - 1049113 | 12,953.00 
(ii) Lease liabilties = = 112 16.74 

(b) Provisions - - 329.49 357.07 
Total non-current Liabilities - B 0,831.74 | 13,326.81 
(3) CURRENT LIABILITIES 
(2) Financiai liabilties 

(i) Borrowings - - 1474950 | 8,864.00 
(i) Lease liabilties . . 14,62 2001 
(i) Trade payables 

Total outstanding dues of micro enterprises and small enterprises - - 5559 379 
“Total outstanding ues of creditors other than micro 
enterprises and small enterprises 27.94 3639 305850 | 285341 

(iv) Other financial liabilities 21.89 1,162.52 237667 | 349915 
(o) Other current labilties 105.25 3175 31279 289.31 
(¢) Provisions 13.96 4718 710,80 72083 
(d) Current tax liabilities (net) 968.98 - 968,98 " 

Total current liabilities 1,138.02 1,277.84 22,2475 | 16,250.50 

TOTAL EQUITY AND LIABILITIES 40,307.01 35,783.19 71,459.08 | 66,500.16 

3o



KESORAM INDUSTRIES LIMITED 
Regd. Office : East India House, Suite No 3F, 20B, Abdul Hamid Street, Kolkata - 700069, India 
Unaudited Statement of Cash Flows for the six months ended 30th September, 2026 
(All amounts in ¥ lakhs, unless otherwise stated) 

TG i 
particutars 30-Sep26 | 30-Sep25 | 30-Sep-26 | 30-Sep-25 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) 
[A-Cash flow from operating activities 
Net loss before tax from continuing operations 5,558.50 (23,927.10), 2,182.22 (12,529.99)) 

Adjustments for: 
Depreciation and amortisation expense 364 15.26 94211 1,070.04 
Provision against interest receivable/Loan - 4,424.08 - - 
Provision for bad and doubtful debts charged 807 - 807 14.95 
Fair Value adjustments - (48.42) - (48.42) 
Impairment loss on land - 417211 - 447211 
Gain on sale of Investment (0.78)) (27.17) (0.78)| (27.17)] 

Finance costs - - 145541 1781.20 
(Profit)/Loss on sale of property, plant and equipment (net) (1.08) 77.39 (1.08) 77.39 
Impairment loss on investment of/ loans given to subsidiary - 15,619.32 - 4,808.07 
Liabilities/Provision no longer required written back (64.69) (1,134.08) (674.85) (1,708.17)| 
Interest income. (22.25)| (63.04)| (63.93)] (112.61) 

Operating profit/{loss) before working capital changes 548144 (891.67)| 3,847.19 (2,502.60)| 

Changes in working capital: 
(Decrease) / increase in liabilities 
Trade payables, financial and other liabilties/provisions (1,013.16) (4,097.49) (425.52) (3,765.15) 
(Increase) / decrease in assets: 
Trade receivables, financial and other assets (5,987.49) 462.59 (5,674.46)| 817.50 
Inventories - = (324.64) (222.21) 

Cash used in operations (1,619.21)|  (4,526.57))  (2,57743)(  (5,672.46) 
Income-tax refund 73.24 483.43 37.53 483.43 
Net cash used in operating activities- Total (1,446.97)| @043.19)| 12539.90) __ (5,189.03) 

B. Cash flow from investing activities: 
Purchase of property, plant and equipment/capital advance given (0.12) (1.00) (587.46)) (127.11) 
Proceeds from sale of property, plant and equipment 577 126,00 668 126.00 
Repayment of loan by body corporate 005 - 005 = 
Loans given to body corporate E (335.99) - (335.99) 
Loan given to subsidiary (309.36) (2,407.22) - - 
Repayment of loan by subsidiary 1,409.50 - - - 
Redemption of Mutua! fund 137.57 239.53 137.57 239.53 

Proceeds from sale of non current investments - 5,549.45 - 5,549.45 
Interest received 9.21 58.44 78.06 108.38 

Deposit made with bank (2.03) - (1,637.47) (48.31) 
Deposit withdrawn from bank - - 2.005.94 - 

Net cash generated from investing activitios- Total 7,250.59 3229.21 337 5511.95 

C. Cash flow from financing activities 
Finance cost paid - - (1,198.98) (1,777.76) 
Payment for the principal portion of lease liability = = (10.58)| (37.79)| 
Payment for the interest portion of lease liability = < (1.68), e 
Proceeds from: 

- Non-current borrowings - - 13,200.00 - 
- Current borrowings - - 6,846.55 1,335.90 

Repayment of 
- Non-current borrowings E < (15,665.98) (1,050.00) 
- Current borrowings - - (880.55)| - 

Net cash generated fromi(used in) financing activities- Total B B 2,288.92 11.529.69) 
Net decrease in cash and cash equivalents 1195.38) ®13.93) (247.60) (1,206.73) 
Cash and cash equivalents at the beginning of the year 199.02 868.91 285.88 1,30270 
Cash & cash equivalents at the end of the period 364 54.98 38.28 95.97 

a) Cash and Cash Equivalents comprise : 
Particulars Sept 30, 2026 | Sept 30, 2025 | Sept 30, 2026 | Sept 30, 2025 
Cash on hand 047 052 052 052 
Balances with banks on current account 317 54.46 6.27 56.19 

Balances with banks on cash credit accounts - - 3149 3926 
Total 364 5498 3828 9597 



KESORAM INDUSTRIES LIMITED 
Regd. Office : East India House, Suite No 3F, 20B, Abdul Hamid Street, Kolkata - 700069, India 
Notes to Financial Results 

The unaudited financial results for the quarter and six months ended September 30, 2026 ("the financial results") comprise the standalone results of Kesoram 
Industries Limited ("the Company") and the consolidated results of the Company including its subsidiary (collectively referred to as 'the Group') and joint 
venture. These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
34 ("Ind AS 34"), prescribed under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) and is in compliance with the presentation and disclosure requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

Certain erstwhile members of the Promoter and Promoter Group of the Company had entered into a Share Purchase Agreement dated December 04, 2025 
(“SPA") with Frontier Warehousing Limited (*Acquirer’) for the sale of 13,29,69,279 equity shares of the Company, representing 42.80% of its equity share 
capital, having a face value of 210 each, in accordance with the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended (‘SEBI SAST Regulations’). Pursuant to the SPA, on September 12, 2026, the Acquirer acquired the aforesaid shares from the 
erstwhile members of the Promoter and Promoter Group, resulting in a change in the promoters/control and management of the Company. The acquirer has 
continued it's commitment to the Company by way of letter of support issued to the Company to provide financial assistance to cover allliabilities falling due in 
foreseeable future. Accordingly, these financial results have been prepared on the basis that the Company will continue as a going concern. 

~ 

During the quarter ended September 30, 2026, the Company had initiated legal proceedings against Kesoram Textiles Mil Limited for recovery of certain 
outstanding receivables, together with interest thereon. Subsequent to the quarter end. an arbitral award dated November 09, 2026 was issued in favour of the 
Company, awarding an aggregate amount of 25,989.35 lakhs, comprising principal of 2955.00 lakhs and interest thereon of 25,034.35 lakhs up to November 
08, 2026. The principal receivable had been written off in earlier years. Based on the aforesaid award and acceptance from the party, the Company has 
recognised the principal amount and interest accrued thereon up to September 30, 2026, aggregating to 25,940.83 lakhs, as an exceptional item in the 
financial results for the quarter and half year ended September 30, 2026. 
The Company had performed an impairment assessment in the previous year in respect of its investment in, and loan to, its wholly owned subsidiary, Cygnet 
Industries Limited. Based on the assessment, impairment provisions were recognized as exceptional items in the Standalone Statement of Profit and Loss of - 
() 210,810.32 lakhs (comprising 25,291 lakhs towards investment and 25,519.32 lakhs towards loan) for the quarter ended September 30, 2025 and 
(b) 215,619.32 lakhs (comprising £10,100.00 lakhs towards investment and 25,519.32 lakhs towards loan) for the six month period ended September 30, 2025 
and the year ended March 31, 2026. 

During the previous year, the Board had approved the waiver of outstanding interest on loan given to subsidiary for earlier years of ¥ 4,424.06 lakhs. The same 
had been recognised and presented as an exceptional item in the standalone statement of profit and loss for the six month period ended September 30, 2025 
and year ended March 31, 2026. The Board has also waived the interest for the current financial year. 

w 
IS 

o 

During the previous year, the expected realization value of the Company's factory land comprised in its Kesoram Spun Pipes and Foundries ("KSPF") unit was 
estimated to be lower than its carrying value. The provision of Z 4172.11 lakhs on such remeasurement had been recognised and presented as an exceptional 
item in the standalone and consolidated statement of profit and loss for the six month period ended September 30, 2025 and year ended March 31, 2026. 
During the quarter ended June 30, 2026, based on valuation of assets, the Company's wholly owned subsidiary, Cygnet Industries Limited, initially recognised 
an impairment provision relating to its land amounting to €4,809.32 lakhs and presented it as an exceptional item in the consolidated statement of profit and 
loss for the six month period ended September 30, 2025. 
During quarter ended March 31, 2026, the Company's wholly owned subsidiary reversed the impairment provision recognised earlier resulting in no financial 
impact for the year ended March 31, 2026. 

The Group has a single reportable segment i.e., Rayon, Transparent Paper and Chemicals in accordance with Ind-AS. Accordingly, no separate segment 
information has been presented for the quarter and six months ended September 30, 2026. 

@ 
~ 

© 

9 Share of profit or loss, from the joint venture (Gondkhari Coal Mining Limited) is Z Nif for all the periods presented in consolidated financial results. 

10 The unaudited standalone and consolidated financial results for the quarter and six months ended September 30, 2026 have been reviewed by the Audit 
Committee and recommended for adoption to the Board of Directors. The Board has considered and approved the same at its meeting held on November 12, 
2026. The standalone and consolidated financial results have been subjected to review by the statutory auditors of the Company as required under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").The statutory auditor has expressed an unmodified 
report on these unaudited standalone and consolidated financial results. 

By Order of the Board 

Place: Kolkata 
Date: November 12, 2026 

CIN : L17119WB1919PLC003429 | Phone : 033 2242 1618 
Email: corporate@kesoram.com | Website : www.kesocorp.com



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

Unit 1603 & 1604, EcoCentre, 
Plot No 4, Street No 13, 
EM Block, Sector V, 
Bidhannagar, 
Kolkata - 700 091 
West Bengal, India 

T +91 33 4444 9320 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 

and Year to Date Results of Kesoram Industries Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To the Board of Directors of Kesoram Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement') of Kesoram Industries Limited (‘the Company') for the quarter ended 30 September 

2026 and the year to date results for the period 01 April 2026 to 30 September 2026, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Charered Accountants Walker Chandiok & Co LLP s registered. 
‘with limited liabilty with idenification 

Ofices in Ahmedabad, Bengaluru, Bhubaneswar, Chancigar, Chennai, Dehradun, Goa, Guruaram, Guwahal Hyderabad,Indore,  number AAC-2085 and has ils registered 
Kochi, Kolata, Mumbai, New Delf, Noida and Pune: office at L41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 

and Year to Date Results of Kesoram Industries Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) (cont’d) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

Registration No: 001076N/N500013 

Wy k\ 
Dhiraj Kumar 

Partner 
Membership No.: 060466 

UDIN: 26060466SRYBQR3854 

Place: Kolkata 
Date: 12 November 2026



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

Unit 1603 & 1604, EcoCentre, 
Plot No 4, Street No 13, 
EM Block, Sector V, 
Bidhannagar, 
Kolkata - 700 091 
West Bengal, India 
T +91 33 4444 9320 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 

Results and Year to Date Results of Kesoram Industries Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of Kesoram Industries Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

(‘the Statement') of Kesoram Industries Limited (‘the Holding Company’) and its subsidiary 

(the Holding Company and its subsidiary together referred to as ‘the Group’) and joint 

venture (refer Annexure 1 for the list of subsidiary and joint venture included in the 

Statement) for the quarter ended 30 September 2026 and the consolidated year to date 

results for the period 01 April 2026 to 30 September 2026, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies 

Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

The Statement also includes the Group’s share of net loss after tax of 2 Nil and Z Nil, and 

total comprehensive loss of  Nil and Z Nil for the quarter and year-to-date period ended on 

30 September 2026 respectively, in respect of one joint venture, based on their interim 

financial result, which have not been reviewed by their auditors, and have been furnished 

to us by the Holding Company’s management. Our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of this joint venture, are 
based solely on such unreviewed interim financial information. According to the information 
and explanations given to us by the management, this interim financial information is not 
material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 

financial results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

Dhiraj Kumfi'%/Y/l 
Partner 
Membership No.: 060466 

UDIN: 26060466BMBPCC8247 

Place: Kolkata 

m Registration No: 001076N/N500013 

Date: 12 November 2026
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Annexure 1 

List of entities included in the Statement 

Name of the Entity Relationship 
Cygnet Industries Limited Subsidiary 
Gondkhari Coal Mining Limited Joint Venture 
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