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Dear Sir / Madam,
Sub: Statement of deviation or variation in the use of proceeds of Rights Issue

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith Statement of deviation or variation in the use of the proceeds of
Rights Issue pursuant to the Letter of Offer dated September 13, 2021, duly reviewed by the Audit
Committee.

Please take the same on record,

Company Secretary
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statement of Deviation/Variation in the utilisation of funds raised

Name of Listed entity
Mode of Fund Raising
Date of Raising Funds
Amount Raised

Report filed for Quarter ended

| Kesoram Industries Limited

_Rights Issues
October 21, 2021 (date of

| allotment of PP shares)

Rs. 400 crores * (rounded off to
crores)

December 31, 2021

Maonitoring Agency | Applicable

Monitoring Agency Name . | Indusind Bank Limited -
| Is there a Deviation [/ Variation in use of Yes, Refer Note 1
funds raised

If yes, whether the same is pursuant to change in = Not Applicable

terms of a contract or objects, which was
approved by the shareholders

| If Yes, Date of shareholder Approval
' Explanation for the Deviation / Variation

' Comments of the Audit Committee after review

| Mot ﬁpnlicable

Refer Note 1

No comments

' Comments of the a-uditurs, if any

Mo comments

* R5.200 crores {rounded off to crores) to be received from shareholders as first and _ﬁ'ﬁa.f call money

[ Objects for which funds have been raised and where th-en_*_q_: has been a deviation, in the following table

| Original | Modified | Original ' Modified Funds Amount of Remarks, if any
object object, if allocation allocation, if | Utilised Deviation/Vari
any (Rs. in any (Rs. in ation for the
crore) | (Rs.in  crore) | quarter
crore) according to
applicable
object
| (Rs.incrore) |
Scheduted | NA 55.00 NA 55.00 NIL | NIL |
part-
redemption '
of NCDs
|
| Repayment | NA 50.00 54.13 50.88 NIL Refer Note 1
or |
prepaymen | | !
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tof ICD, _'_r_ . ' '

including
interest
thereon

Redemptio | NA 1245.00 NA Nil
n of OCDs
| in full/

NCDs in [
part |

e

NIL NiL

General N 44,30 . 40.17 2348 NIL | Refer Note 1
corporate
purposes

—— e | =Ll

Note 1- As per LOF: The principal amount cutstonding on the ICD, excluding the interest amount 1o be colculoted ot 18%
per annum till the date of Allotment in the Issue and subsequently on the last date for receiving the First and Final Call.
Given the nature of this borrowing facility ond terms of repoyment, the aggregate ICD amount, including the interest
thereon, moy vary from time to time, Further, the varigtion in the inferest amount, as payoble on the iCD, will lead 1o
consequent reduction in the proceeds reserved for generol corporate purposes ond will not impact the amount reserved
for the redemption of the NCDs/OCDs, as opplicable,

Deviation or variation could mean:

a. Deviation in the objects or purposes for which the funds have been raised ar

b. Devigtion in the amount of funds actually utilized os against what was originally disclosed or

¢. Change in terms of o controct referred to in the fund-roising document i.e. prospectus, letter of offer, etc.

For Kesoram Industries Limited

‘f
Haghuram*ﬂath
Company Secretary
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