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Mr. Hari K _ 14" February, 2012
Assistant Vice President

Listing Department,

National Stock Exchange of India Ltd.

5™ Floor, Exchange Plaza,

Bandra Kurla Complex,

Bandra (E),

Mumbai — 400 051

Fax # : 2659 8237 / 2659 8238

Dear Sir,

Re: Unaudited Firian.cial Results for the three months ended 31.12.2011.

Pursuant to Clause 41 of the Listing Agreement, we furnish herewith, the Unaudited Financial
Results for the three months ended 31% December, 2011 alongwith Limited Review Report for
the said period. The Board of Directors at their meeting held on 14.2.2012 took the results on
record. Kindly put the same on your notice board for the information of your Members and also

for the Sharehoiders of the Company.
Please acknowledge.

Thanking you.

Yours faithfully,
For KESAR ENTERPRISES LTD.

i
D. J. SHAH

SR. VICE PRESIDENT (LEGAL)
& COMPANY SECRETARY
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UNAUDITED FINANCIAL RESULTS FOR THREE MONTHS ENDED ON 31ST DECEMBER , 2011
. {Rs.in lacs)
3 months 3 months ended | Corresponding 3 Year to date Year to date Previons
ended 30/09/2011 months ended in | figures for the | figures for the accounting
31/12/2011 the previous year | cwrrent period | previous period | year ended
31122010 ended 31/12/2011 |ended 31/12/2010 1
{6 months} (6 months) (2 months}
Farticutars .
{Unaudited) {Unaudited) {Unaudited) {Unaudited} (Unandited} (Audited)
{1 3] 16)] 3] (] ) ) ®
1 [{a){i) Gross Sales / Income from operations (Inclusive of Excise Duaty) 12,273.85 9,291.26 20,504.08 21,565.11 26,516.74 4962098
{a) (i} Excise Duty 3,765.04 4,660.06 2,823.01 8,425.10¢ 4,775.83 12,562.51
Net Sales {a) (i) - (a) {i1) 8,508.81 4,631.20 17,68L.07 13,140.01 21,740.91 37,058.47
(b) Other Operating Income 66.01 54.77 73.01 12078 13603 322.20
2 iExpenditure:
{a) Decrease/ (Increase) in Stock in trade and work in progress (336.38) 2,975.96 10,367.03 2,639.58 13,255.33 847313
(b} Consumption of Raw Materials. 6,930.50 67679 4,553.94 7,607.29 5,369.86 18,507.55
{¢) Purchase of traded goods 135.78
(d) Employee Cest 556.71 494,27 558,70 1,050.98 1,023.57 211256
(e) Depreciation 13835 136.03 14521 27438 283.90 583.10
(£} Steres & Spares Consumed 613.22 546.68 564.03 1,168.50 §35.16 2,273.86
{g) Cther Expenditure 767.50 799.62 1,11833 1,567.12 1,765.84 3,267.29
£f) Total 8,669.90 5,629.35 17,307.24 14,299.25 22,637.66 35,358.37
3 |Profit/(Loss) from Operations before Interest & Exceptional items (1-2) (95.08) (943.38) 451,84 {1,038.46) {760.72) 2,022.30
4 |Other Income 0.09 530 1030 539 10.30 1831
5 [Profit/(Loss) before interest & exceptional items (3+4) {94.9%) 938.08) 462.14 (1,033.07) (730.42) 2,040.61
6 ilnferest 330.4 43559 452 .85 765.93 1,087.80 1,997.88
7 |Prefit/{Loss) after interest but before exceptional items {5-6) (425.33) {1,373.67) 929 (1,799.00) (1,838.22) 4273
& |Exceptional items - - -
9 |Profit f ( Loss } from Ordinary activites before tax (7+8) (425.33) (1,373.67} 929 (1,799.00) (1,838.22) 42.73
10 |Tax Expense
- Current Tax - - - - - 1.58
- Deferred Tax - - - - - (320.59)
11 [Net Profit / (Loss) from Ordinary actvities after tax (5-10) (425.33) (1,373.67) 9.29 {1,799.00) (1,838.22) 361.74
12 |Extraordinary ftems (net of tax expense) - - - - - -
13 [Net Profit /( Loss ) for the period (11-12) (425.33) (1,373.67) 9.29 (1,799.00) (1,3368.22) 361.74
14 [Paid-up Equity Share Capital
(Face Value of Rs.10 each) 679.02 679.02 679.02 §79.02 679.02 679.02
15 |Reserves excluding Revajuation Reserves
as per Balance Sheet of Previous Accounting Year Ended 30/06/10 2,518.53
16 |Earning Per Share (EPS)
) Basic and Diluted Earnings Per Share before extracrdinary activities 6.27) {20.24) 013 (26.51) 27.09) 529
b} Basic and Diluted Earnings Per Share after extraordinary activities 6.27) {20.24) 0.13 {26.51} (27.09) 529
17 {Public shareholding '
- Number of shares 3,023,261 3,023,261 3,055,535 3023261 3,055,535 3,023,261
~ Percentage of shareheiding 44.52% 44,52% 45.00% 44.52% 45.00% 44.52%
18 |Promoters & Prometer group shareholding
a) Pledged/ Encumbered
- Number of shares - - - - - -
- Percentage of shares {as a % of total shareholding of promoter & prometer,
group) 0.00% 0.00% 0.00% 0.80% 0.00% 0.00%
- Percentage of shares (as a % of total share capital of the company) Q.00% 0.06% 0.00%| 0.00%| 0.00% 0.00%
b) Non Encumbered
- Number of shares 3,766,901 3,766,901 3,734,627 3,766,901 3,734,627 3,766,901
- Percentage of shares (as a % of total sharcholding of promoter & promoter] ’
group) 100.00% 100.00% 100.00% 100.00%) 100.00% 100.00%
- Percentage of shares (as a % of total share capital of the company) 55.48% 5548% 55.00% 55.48% 55.00% 55.48%
W TN
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Reporiing of Segmentwise Revenue, Results and Capital Employed under clause £1 of the Listing Arreement

{Rs.in lacs}
3 months 3 months ended | Corresponding 3 Year {0 date Year to date Previous
ended 30/09/2011 months ended in | figures forthe | figuresforthe | accounting
31/12/2001 the previous year | current pariod | previous period | year ended
31/12/2810 ended 31/12/2011|ended 31/12/2010  30/06/2011
{6 months} {6 months) {12 months)
Farticulars
{(Unaudited) {Unaudited) {Unaudited) {Unauadited) {Unaudited} (Audited)
i) @ 8} [ 5) 8 4] @)
Net Sales / Income from operations: (Excluding Excise Duty)
Sugar 6831.01 387748 15,668.73 10,708.45 18,746,95 29,870.49 |
Spirits 1,089.44 98172 | 1,56543 207116 2,508.69 6,474.22
Power - - - - - -
Seed 44110 (28.97) 638.60 61213 678.54 1,432.07
Others 159.61 1.51 108.76 16112 112.18 546.94
Total 8721.16 4,831.74 17,981.52 13,552.90 22,041.36 38,323.72
Less : Inter Segment Revenue 212.35 200.54 300.45 41289 30045 1,265,25
Net Sales / Income from Operations 850881 4,631.20 17,681.07 . 13,140.01 21,74091 37,056.47
" |Segment Results:
Sugar (240.92) 923.79) 210.54 (1,164.70} (L210.07) (41.29)
Spirits (16.64} (134.32) ¥.1s (150.95) (89.66) 4454
Power - - - - .
Seed {93.18) (147.53) (246.32) (246.71} (333.54 (273.87)
Others 75.44 {29.31) 73.61 45.13 50.11 288.78
Total (275.30) (1,234.95) 136,99 (1.510.23) (1,563.16} 418.16
Less : Interest 1.00 973 8.69 20.73 1855 5.99
Other Unallocable Expenditure net off Unallecable Income 139.03 128.99 119.01 268.04 256.51 369.44
Profit/ { Loss ) before Tax (425.33) (1,373.67) 929 {1,799.00% (1,838.22) 4273
Capital Employed: (Segmental Assets - Segmental Lizhilities)
Sugar 4,142.21) (3,997.90) {1,630.10} (4142.31) (1,030,103 (2,695.69)
Spirits 237077 237220 1,617.82 237077 1,617.82 3,236.07
Power 2,446.92 2,295.50 - 244692 - 2357.68
Seed 42192 506.06 (119.68) 42192 (119.68) © 71057
Other Unallocated Liabilities net off Unallocated Assets. 436.28 78218 308.20 436.28 808.20 {211.08)
Total Capital Employed 1,533.57 1,958.04 1,276.24 1,533.57 1,276.24 3,397.55
Balance Sheet Abstract as on 31-12-2011 (Hs.in lacs) :
Particulars 8 months Corresponding
ended & months
ended in
31M2/2011  [the previous
year 31/12/2010
(Unaudited) (Unandited}
SHAREHOLDERS’ FUNDS;
(a} Capital 812.02 879.02
(b) Reserves and Surplus 721.55 307.22
LOAN FUNDS 22,562.03 13.521.12
TOTAL 24,095.60 14,797.36
FIXED ASSETS 15.472.5% 6,865.83
INVESTMENTS 54.85 52.94
CURRENT ASSETS, LOANS
AND ADVANCES
(a) Inventories 11,272.16 9,176.25
(b} Sundry Debtors 1,178.22 920.64
(c} Cash and Bank balances 36392 708.63
(d) Other cumrent assets 1.087.20 1.081.47
{&} Leans and Advances 3,776.09 2,130.18
Less: Cument Lizbilities and
Provisions
(a) Liabilities {8,502.96) (5,192.96)
(b) Provisions (623.57) {945.60)
Miscellaneous Expenditure
TOTAL 24,095,60 14,797.36
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NOTES:-
(1} The working of the Sugar Factory, which is the predominant activity of the Company and Seed Division is of a seasonal nature. The quarterly financial results are therefore not indicative of a

full year's working.

(2) Implementation of Co generation power plant is progressing 25 per schedule & is likely to be comunissioned in April 2012,

(3} 'The company has accounted for cane purchases for crushing season 2007-08 at Rs. 110 per quintal {against State Advisory Price (SAP) of Rs. 125 per quintal) in terms of the interim order
passed by Hon.ble Supreme Court. The Supreme Court vide erder dated 17-1-2012 ordered to pay the balance amount as per SAP announced by State Government for the season and
refarred the matter to larger bench to decide the legislative competence of the State Government o fix the Cane Price. The Company is examining the same legally and necessary adjustments
will be carried out in the books of accounts as and when the matter is finally settled.

(4) The Provision for Current Tax and Deferred Tax is made at the end of each financial year Le, 31st March
(5) Status of the investors complaint during the quarter is as under:

Complaints pending at the begining of the quarter Nil
Complaints received during the quarter COne
Coemplainis dispesed off during the quarter One
Complaints unresolved at the end of the guarter Nil

(6) The above results were reviewed by the Audit Committee and were taken on record by the Board of Directors at their meeting held oR 14th February, 2012 and are reviewed by the Auditors.
For KESAR ENTERPRISES LTD,

h S AN S,
4 AA s “‘*«—%;3

HR KILACHAND, o=
Mumbai: 14th February, 2012 CHAIRMAN.&MANAGING DIRECTOR

¥
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Limited Review Report

Review Report to
The Board of Directors
Kesar Enterprises Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Kesar
Enterprises Limited (‘the Company’) for the quarter ended December 31, 2011 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Accounting Standards [Standards notified pursuant to Companies
{Accounting Standards) Rules, 2006] and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4, Refer to note No.3 of accompanying financial results. The Company has accountéd for cane

purchase price for sugar season 2007-08 at Rs. 110 per quintal [against the 5State Advisory
Price (SAP) of Rs. 125 per quintal] as per the interim Order of Hon’ble Supreme Court. The
Hon’ble Supreme Court, vide its Order dated 17" January, 2012, has ordered to pay the
balance amount as per SAP and referred the matter to larger Bench for further Orders. The
necessary adjustments, if any, will be carried out in the books of account as and when the
matter is finally decided.

For Haribhakti & Co.

Chartered Accountants

A F73%{rm Registration No.103523W
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. Jambusaria

flembership No.: 38979

Mumbai
Date: 14" February, 2012

Branch offices:

Ahmedabad ¢ Bengaluru = Chennai » Coimbatare » Jaipur = Kolkata * New Delhi




