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Industries and Exports Limited

13" February, 2012

Scrip Code No.: 526015 Company Symbol: KEMROCK

To, \—~To,

The Manager, (DCS & CRD) The Manager, (Listing Department)
Bombay Stock Exchange Limited National Stock Exchange of India Limited
25" Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street Bandra-Kurla Complex

Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Sub.: Outcome of Board Meeting held today, the 13* February, 2012

Dear Sir / Madam,

This is to inform that, the Board of Directors of the Company, ét its meeting held today, the
13" February, 2012, inter alia, considered and

1) approved unaudited standalone financial results of the Company for the second
quarter and six months ended 31™ December, 2011;

The Company has posted a net profit of R$.11.67 crore for the second quarter ended
on 31* December, 2011 as compared to Rs.15.22 crore for the corresponding quarter
ended on 31* December, 2010. Total Income has increased from Rs.208.98 crore for
the quarter ended 31% December, 2010 to Rs.236.42 crore for the quarter ended 31%
December, 2011, recording an increase of 13.13%.

The unaudited standalone financial results of the Company for the second quarter and

six months ended 31* December, 2011, are enclosed herewith in accordance with the
requirement of Clause 41 of the Listing Agreement.

Further, a Limited Review Report w.r.t., the above results is also enclosed herewith. |

2) approved proposal to increase borrowing limit, subject to the approval of members,

f % - from Rs.1,500 crore to Rs.3,500 crore and creation of charge therefore, pursuant to
3 &.\\,5 A %\ Section 293(1)(d) & 293(1)(a) of the Companies Act, 1956;
A
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Industries and Exports Limited

3) taken note of the resignation of M/s. H. K. Shah & Co., Chartered Accountants, the
Statutory Auditors of the Company, w.e.f., February 14, 2012;

4) approved, for recommendation to the members for their approval, appointment of M/s.
Talati & Talati, Chartered Accountants, Ahmedabad, to fill casual vacancy caused by
the resignation of existing Statutory Auditors; and

5) approved the draft Notice and draft Explanatory Statement convening Extraordinary
General Meeting of the members of the Company on March 20, 2012 to transact the
special businesses stated at para (2) and (4) above.

Kindly take note of the above and acknowledge the receipt.
Thanking you,
Yours faithfully,

For Kemrock Industries and Exports Limited

Dinesh Patel
[Company Secretary] |

Encl.: a/a
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BEE Sarip Code | 520015 . | &
. KEMROCK
Industries and Exports Limited
Regd, Office ; Village Asg), Vadodars - Halol Expreas Way, Tal, Waghodin, Dist, Vadodara - 331 510, Gujarat, India
{Rs. in Lakh)
3r. Particulars Unaudited Renuits Tor the Quarter snced Unzudited Results for the Six Audited
Ne. Months ended Rusults for the
Accounting
year anded
21.12.2011 30.05.2011 31.12.2010 31.12.2011 A.12.2010 30.06.2011
1 |Groas Sales _ 24,443.92 24 570.27] 21353511 49.014.19 28.568.581 852, 75012
Less: Excize Duty/Service Tax B801.99 7598.58 455.62 1,600.57 Bd44.16 261915
{&) Net Sales / Incorme from Oparations 22,641.93 23,771.69]  20.857.49 47 413.62 37.824.45 50,130.97
(b) Other Operating Income - - - - - -
Total [11 23.641.892 73,771.69] 2089749 47,413.62 37,824 45 90,130.57
2 |Expenditure
E:)pg:::?) / Decrease in stock in trade and work 4 aog 45y 17rs| (11083 g72as|  @onon|  @sests
{b} Cansumption of Raw Materials 14,795.32 12,962 61 12,164.18 27,757.87 2277264 53,220.94
{c} Purchase of traded goods - - - - - -
d) Employees cost 925,13 991.19 1.008.14 1.917.32 1,948 62 4,015.64
{m) Cepraciation 1,151.684 1,169.20 1,147.69 2,320.84 2.100.20 4,.211.61
{f Cther Expenditurs 2.886.46 3.253.58 3350.77 5,140.04 5817.85 12.650.15 ‘
Total [2] 17.860.37 18,554 37 15 55005 36,414.74 29 729,39 55,529.15
3 |Profit from Operations bafore Othar Incoms, Intsrast ‘
and Exceptional items [1 - 2] 5.781.56) 521732 4,337 54 10,998.88 8,095.06 20,601.82
4 |Other Income 9.86 268,45 424.04 278531 46934 450,58
§ |Profit before Interest and Exceptional ltems [3 + 4] 5.791.42 5.485.77 4 771.58 11,277.19 8,564.40 21,052 40
6 |interest 374225 3,289.39 2,623.43 7.031.64 4,497.99 10,943.12
7 g]"’f“ after Interest but before Exceptional Items [5 - 2.049.17 218638 214815  424585|  406641| 1010028
8 |Exceptional items - - - - _ N
9 F;fg‘;‘*)’l'“*(')f"’m Ordinary Activities before Tax 2,049.17 2196.38] 214815 424555 408641 1010028
10 |Tax Expanse B882.56 647,01 626.17 1,529.57 1,168.31 2,563.37 ;
1 FEI:: cl:}roﬂth)!Loss(»)fmm Oedinary Activities after tax 1.166.61 1,649.37 1,521.98 2.715.98 2.898.10 7.545.91 ;
12 |Extracrdinary ltems (et of tax expénse Rs. Nil) - - - - 3
13 jNet Profit (+) / Loss (=) for the periad [11 - 12] 1,166.61 1.548.37 1,521,598 2,715.98 2,898.10 7,545,919 1
Pai i Face Val . 10/ 1
14 p:::;:gg?mw Share Capltal (Face Value Rs. 10/ 2,033.00 174422 167535 2.033.00] 187538 1,744.22 |
15 {Reserve exchirding Revaluation Reserves as par !
balance sheet of arovious sceounting year 8234590 6558684 5738887 | 8234550 5738587  64.037.47 |
16 |Eaming Par Share (EPS) |
(&) Baxic god diuted EPS before Extraordinary items !
for the peried, for the year to date and previous year |
{not annuailzed) \
- Basic EPS for the period 6,54 5.68 865 15,42 17.30 4482 :
= Difuled EPS for tha periad 6,54 .88 g1 15,42 16.62 & 12
(b) Basic and diluted EPS after Extraordinary items
for the perlod, for the year to date and provious year
(not annualizad)
- Basic EPS for tha period 6.5 858 865 15.42 17.63 44,82
= Dilytad EP3 for the paried G.54 8.88 8.31 15,42 16.62 44,12 .
17 [Pubiic Sherehoiding |
= No. of Sharas 14,886,143 12,401,187 12242318 14,886 143 12,243,318 12,465,322 !
- Parcentage of Sharaholding 73.22 71.10 73.08 73.22 73.08 71.4% 1
18 [FPromoters and promoter group Shareholding
(2) Pledged/Encumbared
- Number of shares 3,459,500 3,304,500{ 2,204,500 3,459,500 2,204,500 3.294 500
- Porcontage of shares {as a % of the total
sharehelding of promoter and promater group) 63.55 65,55 48.88 83.55 48.88 56.25
- Percentage of shares (a3 a % of the totzl share ‘
capital of the Company) 17.02 18.95 13.18 17.02 13.16 18,89
(b) Non-encumbered
- Mumber of shares 1,984,355 1,736,511 2,305,648 1,984,355 2,305,648 1,678,376
- Porcentage of shares (s a % of the total
shareholding of promoter and promoter group) 36.45 3445 51,12 3545 51.12 378
- Percentage of shares (a5 a % of the total share

capital of the Company) 9.76 9.96 13.76 9.76 13,76 9.}3 =3
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(Rs. in Lakh)

T3 Particulars Unaudited Rasutts for the Quarter anded Unaudited Results for the Six Audited
Ho. Months ended Results for tho
Accounting
ywar ended
31.12.2011 10.0%.2011 31.12.2010 3122011 122010 30,068,201
1 |Segmarnt Revenue
(a) Composite Products 2141498 21,493,560 18,053.54 42,908.58 32,864.55 80,2481
{b} Polymers 367683 3731.81 4,785.80 7.408.64 7.707.72 15,871.53
Total Segment Revenue 25,091 81 2522541 22 .835.34 50,317.22 40,572.27 96,120.24
Leaz: Inter Segment Revenyue - Polymers 1445,88 145372 1,941.85 2,903.60 2,747.82 5.989.27
Nat Sales / Income from Oporations 23,6541.93 2377169 20,897.49 47,413.62 a7.824.45 90,130.97
2 |Segment Result
{a)} Composite Products 5643.06 5371.92 4,351.89 11,094.99 8.011.62 19,647 .06
{b) Polymers 145.45 213.3% 363.30 358.84 48791 1.070.19
Total Segment Result 5,788.51 558532 471519 11.373.83 £,499.53 20.717.25
Less: Interest (Net) 357371 A2TTET 2,566,253 £,850.95 4.418.99 10,639.47
Less: Unallocable Expensas 165,62 111.67 0.81 277.29 14,13 (31.50)
Total Profit Before Tax 2,049.18 2,196.38 2,148.15 4,245,551 4,066.41 10,104.28
3 |Capital Employed
(Segment Assats - Sagment Liabilities)
{a) Composite Products 207381.67 168,799.65) 147.096.20 207 38187 147,096.20| 163,374.04
(&) Polymers 942501 10,676,714 9,297,668 §.425.01 9,297.66 10,580.18
(c) Un-allccable (132,427, 78y  (110.3435.28)| (96,737.77) (132.427.78)] (96.737.77) (107.797.53)
84,378.90 &7.331.07 £9,656.09 84,378.90 59,656.00 66,156.69
il WSTATEMENT&EELMSET&ANDLIAHLWES% AR | NOTES:

{Rs. In Lakhs)

(1) The above results have boen reviewed by the Audit Committas
and thereafter approved by the Boarg of Directors of the Company

(2) Tho sogmonts have been identified in sccordance with the
Accounting Standard on Segment Reponting (A5-17) idtuod by the

{3 The Cormpany, on Deoember 20, 2011, rsed USS 30 milion
through Issue of 2,887,800 Gilobal Depository Receipts (sach

representing ane undedying Equity Share of par value of Re 10/-)

Al an iszue price of USS 10,285 por GDR. Each GDR represents

one undortying equity ahare In the Company. Pursuant to GDRa

Iasues, the Company msuod snd sliotted underlying 2,887,800
Equity Shares of Ra.10/- each af & price of Fi5.533.89 par ahare

Upon aliotrment of equity shares, as aforesaid, the paid-up

of the Company stands increased 1o

R%.203,299,980/- divided into 20,329,938 equity shares of

Tha GDR#% issued by the Company have been listed on the

(4) In view of prevailing volatility in the foreign exchange

market, in respect of foregn cumency ftems, gain/loss)

ariging on foreign exchangs sate Nuctuation on outstanding
balances, s at the end of the quarter has not been given
effect in the abowe reauliz as the company will account for

The figures for the previous year have been

regroupad/rearranged wherever mcesaary {0 make them

(6) Details of investor complaints for the quarter ended 315t

Decemnber, 2011: Beginning - 01; Received - & Disposed

Farticulars STANDALCONE (UNALIDITED) '
Six months | Coreapanding at theic moeting nold on 12th February, 2012,
ended Six months
HMut ended 21t
Docomber | December 2090 ingitute of Chartered Accountants of India (ICA),
§HAR§HQ&Q§R§‘ FENQ;
{a) Share Capital 2.033.00 1.675.35
{b) Reserves and surplus 82,345.90 58,005.74
LOAN FUNDS 136,147 83 105,618.04
Defarred Tax Ligbility 3,637.59 250879
Total 224,164.32 | 167,807.92 [E _
FIXED ASSETS TRTIZ355 | 0450006 | one @ premiu of Rs.523.59 per sharo).
INVESTMENTS 9,352.10 9,125.83
Deferred tax assots - _ |shsre capital
CURRENT ASSETS, LOANS AND ADVANCES Rs.10/- 83ch
{a) Inventories 27.911.66 25,510,789
{B) Sundry Dattors 57,771.47 36.222.72 |Luxembourg Stock Exchange, Luxembourg.
{c) Cash and Bank Balances 18.063.90 4,208.61
(d) Loans and Advances 15,876.27 11,956.25
Less . Current Liabllities and Provisiona
the sarme at the end of the financlal vear.
(a) Curreft Liabilities 30,839.29 13,534.16 (3
(b) Provisions 5.104.40 2,62 |comparable.
Net Current assets 83,685.71 64.021.63
MISCELLANEQUS EXPENDITURE (NOT WRITTEN QFF
OR ADJUSTED) 2.96 = |off- 01; Lying unresolved - 0.
PROFIT AND LOSS AGCOUNT - .
TOTAL 224,184.32 167,807.92 |the Listing Agresment

{T) The Company haz apted to publish standajone financial
results pursuant t¢ an option wn{lahlu under clause 41 of

Date: 13.02.2012

Place; Ascj - 391 510

~ For and on boha
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CA K. M..Shah 99241 12785 m CA J. G. Vaidya 99099 19785
B.Com.D.TP, FC.A. B.Com., F.C.A.
CA H. K. Shah 98257 22785 CA T. H. Patal 99099 19785

B.Com.L.LE., D.TR, F.CA. l—l. K. Shah & CO. B.Com., FCA, CPA

CA G. K. Shah 98258 44995 CA M. G. Dosai
B.Com. FCA. D1.SA. (GA) Chartered Accountants wcomaca o

Limited Review Report

To,

The Board of Directors of

Kemrock Industries and Exports Limited
Village Asej, Vadodara - Halol Express Way,
Tal. Waghodia, Dist. Vadodara

Dist- Vadodara - PIN 391510,

We have reviewed the accompanying statement of unaudited financial results of M/s. Kemrock
Industries and Exports Limited, for the period ended 31* December, 2011, except for the
disciosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the company's management and has been approved
by the Board of Directors / Committee of Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information of the entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A
review is limitad primarily to inquiries of company personnel and analytical procedure applied to
financial data and thus provides less assurance than an audit done in normal course. We have
not performed an audit and we have relied on information, explanation and data provided and
accordingly, we do not express an audit opinion.

Based on our review conducted subject to above and confirmation of balances, and notes nothing
has come to our attention that causes us generally to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of clause 41 of Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Qur Limited Review is based on information, explanations and data provided to us.
For, H.K.Shah & Co.

Chartered Accountants
FRN No. 109583w

. Hieonly
LEnsGAR ] H.K.Shah
A e, o Membership No.: 42758
Place :Vadodara FGASNRNL
Date : 13" February, 2012 e
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