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24 ”‘é Industries and Exports Limited

January 16, 2014

Serip Code No. 526015 Company Symbol: KEMROCK
To To

DCS-CRD Department Listing Department

The Bombay Stock Exchange Ltd National Stock Exchange of India Ltd
Floor 25, Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Sub: Outcome of the Board meeting held today, the January 16, 2014, to consider
and approve, inter alia, the audited financial results of the Company for FY
2012-2013

Dear Sir/ Madam,

1) This is to inform that, the Board of Directors of the Company, at its meeting held
today, January 16, 2014, inter alia, considered/approved the followings. Accordingly,
the Board has -

a) Approved the audited financial results of the Company for the entire financial

year for (fifteen months) ended September 30, 2013,

The Audited financial results for the financial year (fifteen monrhsj ended
September 30, 2013, are enclosed herewith.

b}  taken note of appointment of Mr. S, K. Jain as the Chief Financial Officer of the
Company w.e.f., 07.10.2013.

c) taken a note of resignation of Mr. David Rasquinha, Nominee Director, from the
Board of the Company w.e.f, 31.12.2013, vide letter received by Company on
13" January, 2014.
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d) Fixed the date of ensuing Annual General Meeting as Monday, the 31%' March,
2014: and the Book Closure dates as 29™ March, 2014 to 31 March, 2014
(both days inclusive).

2) As per the requirements of clause 20 of the Listing Agreement, we hereby provide

the following information as approved by the Board for the year ended on September

30, 2013:
{Rs. in Lacs)
Particulars 2012-2013 2011-2012
3 : [July 01, 2012 to [July 01, 2011 to
SO, ‘Sta"d;‘::&g;‘a"“a' September 30, June 30, 2012]
2013]
1. Total Turnover (net) 44 826.41 91,139.15
2. Gross Profit/(Loss) 11,886.81 30,789.22
3. Provision for Depreciation 5,940 48 4,556.27
4, Tax Provisions:
Provision for Current Tax 33.62 1,182.74
Provision for Wealth Tax (2.24) 2.74
Fringe Benefit Tax e —_—
| Provisions for Deferred Tax {3,557 .43) 2,485.97
5. Net Profit/(Loss) for the Year (36,246.05) 2,420.31
Kindly take note of the above and oblige.
Thanking you,
Yours faithfully,
For Kemrock Industries and Exports Limited
6 i
Bharat Patel )
[Company Secretary]
Encl.: a/a
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; Industries and Exports Limited
Regd. Office : Village Aso), Vadodara - Halol Express Way, Tal. Waghedia, Dist. Vadodara - 391 510, Gujaral, Irndia
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED ON SEPTEMBER 30, 2013

PART - | (Rs. in Lakh, except share data )
Particulars STANDALDONE CONSOLIDATED
Quarter Ended Year Ended Year Ended
15th Months | 12th Manths | 15th Months | 12th Months
30.09.2013 [ 30.06.2013 | 30.08.2012 30,09.2013 30.08.2012 30.09.2013 30.08.2012
Unaudited Audited Audited
1 Income from operations
(a) Mel salgsfiincome from operalions (Mel of excise 3.386.68 ¥.518.07 13,5978.41 44 B17.33 81,106.02 58,147 93 106,078,058
duty)
(b) Diher oparaling incormea 200 - 3.82 8.08 3313 9.08 33.13
Total Income from operations (met) 3,387.68 7,518.07 13,982.30 44 826,41 91,139.15 58,157.05 106,111.18
2  Expenses
{a) Cosl of matenals consumed (10,463.53) (4, 280.27) 5.768.03 17,754,523 5868238 26,023 08 T1,7896.09
(b Purchases of stock-in-lrade - - 3,770.81 - - . -
{c} Changes in inventories of finished goods, waork-in- (472.50) 518267 (1.116.24) 11,883.17 (2,047 28} 11,795.84 (2,315.00)
progress and stock-in-trade
{d} Employes benefils expense 535 06 499 31 BO7.73 3,301 90 3,704 85 4,104.10 4,435 59
{2} Depreclation and amortisation expense 1,364 30 1,137.63 1,164.87 5,940.48 4,558 27 B,150.65 4 602,24
() Oiher axpanses 9.280.23 B,135.36 2.484.14 24.977.72 1414590 31,531.010 15,592 87
Total expenses (3,726.44) B674.70 1287934 63,8E6.80 79,052.10 789,605.55 94,310.79
3 Profit{Loss) from operations before  other 711412 {1,156.63) 1,102.96 (1%9,040.39) 12,087.05 {21,448.50) 11,B00.39
Income, finance costs and exceplional items {1-2)
4 Other income T.507.41 102,87 57.6% T.789.40 10,33275 9,454 64 12,111.00
5 ProfitiLoss) from ordinary activities before 14,621.53 {1,053.68) 1,160.65 {11,250.99) 22,419.80 111,983.85) 2391139
finance costs and exceplional items (3 £ 4) .
5} Finance cosls 13,462,259 5,823,309 443613 28,581.10 16,271.53 28,6808.05 16,463.34
T ProfitiLoss) from ordinary activities after finance 1,159.23 16,977.06) {3,275.43) (39,842.10) 6,148.27 (40,671.90) 7.448.05
costs but before exceptional items {5 £ 8)
B Excepticnal items - . - 5527 . 55.27
] ProfitiLoss) from ordinary activities before tax (7 1,155.23 (6,977.06) {3,275.48) (39,812.10) 5,053.00 [40,571.90) T, 392.78
+8)
10 Taxexpense 1.582.64 . B47 .53 (3.568,05) 3ET2T 13,372.21) 3,7608.00
11 Net Profiti{Lass) from ordinary activities after tax {423.41) (6,977.08) {4,123.01)|  (36,246,05) 2,420.29 (37,299.69) 362378
{9210)
12 Extraordinary ibems (net of tax expense) - - ] - - 4,81 4572
13 Net ProfiviLoss) for the period (11 £12) [423.41) (6,877.06) {4,123.01) {36,246.05) 2,420.29 [37,2584.88) 3,668.50
14 Minority Interest - - - - - ar.as 95,93
15  Met Profit!|Loss) after Minority Interest (13214) (423.41) (6,577.08) {4,123.01) {36, 246.05) 2420.29 (37,332.12) 3,573.57
16 Paid-up equity shara capital 2,033.00 2,033,00 2,033.00 2,033.00 2.033.00 2.033.00 2.033.00
(Face value Rs. 10/- per share)
17 Reserve excluding Revaluation Reserves as per - - = 41,310,683 B1,485.98 43,286,238 79.048.38
balance shest of pravious accounting year
180 Eamings per shara (bafore extraordinary ilems)
[of R5. 10/- each) (not annualised):
(8] Basic (2.08) (B3.5%) (20.28) {178.29) 12,26 (183.63) 18,70
(b) Diluted (1.42) . E {121 25) 7.56 (124.88) 11,41
18.ii Earnings per share (after extracrdinary fems)
{of Rs. 10/- each) (not annualised).
{a) Basic (2 08) {B3.51) {20.28) {178.29) 13.26 (183.83) 19.58
{h) Diluted [1.42) P . (121.25) 810 (124.88) 11.85
FPART-1I
A  PARTICULARS OF SHAREHOLDING
1 Public sharehalding '
= Number of shares 18,804,838 18 527 374 17,089, 597 18,604,839 14,825,961 18,604 B35 14,825,981
- Percentage of shareholding 91.51 9113 3B.49 91.51 7293 B1.51 7253
2 Promolers and Promoter Group Sharehalding
a Pledged ! Encumbered
- Mumier of shares 555,000 555,000 1,847,115 555,000 2862915 555,000 2,882,915
- Percentage of shares (as a % of the total 3247 30Te 8321 3217 5238 3217 5238
shareholding of promater and promoter group)
- Percentage of shares {as a % of the total share 273 273 9.58 273 14.18 273 14.18
capdal of the Company)
b Mon - encumbsred
= Mumber of shares. 1,170,158 1.247 624, 302 BE6 1470159 2E21,122 1,170,159 2621122
- Perceriage: of - shaies (a8 4% o 1he ot 67 83 6521 16,78 G67.83 47 62 G7.83 47 62
gharehedding of the prometer and promoter groug)
- Percentage of shares (a8 a % of the total share 578 B.14) 183 | 578 12.89 578 12.89
capital of the Comparny)

B INVESTOR COMPLAINTS FOR THE QUARTER ENDED OM SEPTEMBER 30, 2013 x
Pending at the beginning of the quarter - MIL; Recelved durng the quarter - MIL; Disposed off during the quanar - NIL; Remaining unresolved at the end of the quarter -
MIL i




SEGMENT WISE REPORTING OF REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. In Lakh)

Particulars L STANDALONE CONSOLIDATED
Giiarter Endid Year Ended Year Ended
15th Months | 12th Menths | 15th Months | 12th Menths
30.09.2013 | 30.06.2043 | 30.08.2012 30.03.2013 30.06.2012 30.09.2013 30.06.2012
Unaudited Audited Audited
1 Segment Revenue
{a) Composite Producis 3177 44 7.385.53 13,648 26 43, 554,28 B4 0565 18 56 884 93 a5 037 22
() Paolymers 255.64 132.54 910,20 1,890.50 12,385.40 1,880.50 12 30540
Tolal Segment Revenue 3.433.08 T.518.07 14,558 45 45444 T8 86,460 .58 50.775.43 111,432 62
Less: Inter Segment Revenue - Polymers 47 .40 - 580,05 B27.45 5,354 57 B27.45 5,354 57
Met Sales [ Income from Operations 3,385.68] 7,518.07 13,978.41 44,817.33 81,106.02 56,147.98 106,074.05
2  Segment Result
{a) Composite Producis 15,458.93 (BB2.62) 1,071.45 (8,298 00) 21,422.18 (8, 930.88) 26,637.04
(b} Polymers TO6 06 (391.05) 27 62 {335 .55) 587.13 (330.58) 557,13
Tatal Segment Result 16,234 98 {1,053.67) 1.099.07 (8,B37.57) 21,880,208 (9,270.43) 2720447
Less: Interast (Net) 13,462 32 592329 4,374 .55 28 561.10 16,271.53 2862605 16,463,234
Less: Unallocable Expensesliincome) 161342 - - 1,613.42 (375.24) 271342 3,348,085
Total Profit Before Tax 1,158.23 (6,877.06) [3,275.48) 135,B12.10) 6,053.00] (20,67 1.90) 7.392.78
3 Capital Employed
[Segmen! Assels - Segment Liabilifes)
(a) Composite Products 2362936 | 176,596.19 194 B25.71 23,629,368 196,337 48 5637132 22514368
(b) Polymers 4.500.00 7.358.18 ¥.629.890 4.500.00 6,818.60 501580 8.915.80
(c) Un-allocable 22.484.55 | BB.84086 [ (134,5808.71) 2248455 | (117.026.74) 361831 {B6,699.19)
Tatal 50,613.91 272,795.23 B7,866.90 60,613.91 B8,226.34 B6,905,23 145, 360.05
STATEMENT OF ASSETS AND LIABILITIES
(R In Lakh) |NOTES:
STANDALONE CONSOLIDATED
Paniculars As at As at 1. The above resuils have been reviewsed by
30.08.2013 ] J0.06.2012 30.08.2013 | 30.06.2012  |the Audit Committee and thereafter approved by,
Audited Audited the Board of Direclors of the Company at their
1|Shareholders' funds
{a) Share capita 2,033.00 2.033.00 2 033.00 203300 | 2 The segments have been identfied in
{b) Reserves and surpies 4131083 81 485 08 47 7ER 78 70,048,365 accordance with the Aﬂmunﬂ@ Standard on
I Segmen! Reporting (AS-17) issued by the
{c) Money received against share wamants : : : -_linstitute of Chartered Accountants of India
Sub-total - Shareholders' funds 43,343.63 B3,51B.98 44,318,238 £1,081.36 |ncan
2{Share application money pending allotment - - -
3 :1::‘??"?::::;“”“ = hetas 1;134.50 3. Above results have been prp;:areﬂ as par
Rewised Schedule W) of Companies Act, 1956
(&) Long-term bormowings 69,431,865 191,574 76 6Y.973.81 113,884.58 arccordingly, coresponding financial figures of
(b} Deferred tax liabilities (nef) 205569 5,653.13 2,056.04 5,817.04 |pravicus year/ pericd have been regrouped/ ra-
() Diher long-term liabilities 86,97 4 B5B.B5 430,00 4,pga a5 |aranged ( re-classified, wherever necessary, (o
{d) Long-term provisions 70.01 £B.80 724,04 2g7.35 |make them comparable with that of curent
Sub-total - Non-current liabilities|  71,654.32 | 122,195.54 |  72,416.64 | 126,182.43 |°°°
5| Current liabilities
{a) Short-term bormowings 2,607 .51 B2.081.24 3,220,256 #2.081.23 | 4 The previous quarter results were unaudited
() Trade payables 5,706,585 720370 2 535,65 11,380.27 |/ nat reviewed al the time of annauncement,
{c) Other current liabilies 17606134 | 240z380| 177.27123| 1470055 ;T;T;ir:::i ;EU‘E;;E"““QE” ! regrouped on
(d) Short-term provisions B.127.268 3.256.74 8,244,259 3,323 85 ;
Sub-total - Current liahilities 192,502.70 116.565.32 161,380.43 111,494,70
TOTAL - EQUITY AND LIABILITIES 307 ,500.65 322 275.84 308,116.36 31E,753.49
B |ASSETS
1|Non-current assets
{a) Fixed assets 165.813.28 bo.862.57 170,555 09 90.741.47
1) Goodwill on consalidation - . 518628 5,168.28
{c) Mon-current imvestmants 48.252.25 13,207 42 35,611,415 B12.61
{d) Defered 1ax assets (net) ~ - = -
(&) Long-term |oans and advances 594878 53.510.85 7.465.05 33,6842
I} Other non-current assels - B - -
Sub-total - Mon-current assets 220,054.32 166,580.94 218,802,47 138,406 65
2|Current assets For and on behalf of Bo
{3} Current investments 2.00 2.00 2.00 2.00
(o) Inventories 1284218 26, 722.57 15,045.22 2B,750:12
() Trade receivables 38,900.57 53,743 84 37 22506 8347541
{d) Cash and cash equivaleniz 456,45 36.008.07 1.592.55 37, 71378
(&) Shor-term loans and advances 3524304 2922242 3544817 20,410,558 Chalrman and Mana
i Other currenl assels - B - -
Sub-total - Current assets BT, 446.34 155,696.50 B9,313.89 178,351.84 | Datz: 16.01.2014
TOTAL - ASSETS 307 ,500.66 322,279.84 308,116.36 318,758,498 | Place: Asol - 381 510

*
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1 INDEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS

- To

h’t ~ The Members of

' Kemrock Industries and Exports Limited

REPORT ON THE FINANCIAL STATEMENTS
We have audited the attached Balance Sheet of KEMROCK
INDUSTRIES AND EXPORTS LIMITED (the ‘Company’) as on 30t

£ Y September 2013, the Statement of Profit and Loss and the Cash
%‘;?_:_?"-:_ Flow Statement for the 15 month period then ended and a

: g, summary of the significant accounting policies and other

explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL

STATEMENTS

Management is responsible for the preparation of these financial
_ statements that give a true and fair view of the financial position,
i - financial performance and cash flows of the Company in
-;,5;5% accordance with the Accounting Standards referred to in Section
211(3C) of the Companies Act, 1956 (the ‘Act) and in accordance
with the Accounting Principles generally accepted in India. This
responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair
view and are free from material misstatements, whether due to

fraud or error.

FDITORS’ RESPONSIBILITY

esponsibility is to express an opinion on these financial

Pagelof1l
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i k? statements based on our audit. We conducted our audit in
Lo ¢ : e :

: AL accordance with the Standards on auditing issued by the Institute

! .‘? 5> z .

1 1A of Chartered Accountants of India. Those Standards require that
B %%'ﬁ we comply with ethical requirements and plan and perform the
b'%. ’\)\ q p

£ 3 .

audit to obtain reasonable assurance about whether the financial

# 5

%A:",ﬂ : statements are free from material misstatements.
oY T : : i :
\ An audit involves performing procedures to obtain audit evidence

about the amounts and the disclosures in the financial statements.

The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the
i N .- reasonableness of the accounting estimates made by the
.zn-'f. Management, as well as evaluating the overall presentation of the
; financial statements.
We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion.

e | OPINION
% : In our opinion and to the best of our information and according to

; the explanations given to us, the aforesaid financial statements give

fee information required by the Act in the manner so required and

Page 2 of 2
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Hiren Ravikant Amin
B.Cam, LLB, FCA, DISA(ICAIT)

give a true and fair view in conformity with the accounting
principles generally accepted in India:
(a) In the case of the Balance Sheet, of the state of affairs on the

- ! é "x\ Company as at 30th September 2013.
i n the case of the Statement of Profit and Loss, of the loss of the
; % B (b) In th f the S f Profi dL f the 1 f th
4 ““uf Company for the 15 months period ended on that date; and
%’x& 4 le) In the case of the Cash Flow Statement, of the cash flows of the
%‘eﬁ Company for the 15 months period ended on that date.
2 Ty %s':.
2 EMPHASIS OF MATTER

1. We draw attention to Note 5 of the accompanying financial

statements in respect of material uncertainty about the Company'’s

ability to continue as a going concern which is in part dependent on
the successful outcome of the discussions with Financial Institutions
/ Financers, regarding fresh funding, take over of existing funding,
re-scheduling and / or restructuring of loans by existing Lenders.

Cur opinion is not qualified in respect of this matter.

1 M 2. We draw attention to capitalization of Lease Hold Land (Period: 30
i'*‘-,eﬁ_k § years), amounting to Rs. 295.31 Crores (Out of which Rs. 2.46 Crores
- were amortized during the audit period. The documents evidencing
;% the allotment of the said land was received by the Company in July
2013. However, pending execution of allied requisite agreements /
deeds, physical possession of the said land has not been handed
over to the Company. We are of the opinion that the stipulated lease
% o hold period of 30 years shall inifiate upon execution of requisite
e ; . documents and handover of physical possession of the said land.
*i _ Hence, the Net Block is understated, Depreciation and Amortization
B is overstated and loss is overstated by an amount of Rs. 2.46 Crores.

— .
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REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

1. As required by the Company’s (Auditor’s Report) Order, 2003 (the
‘Order’), as amended by Companies (Auditors’ Report) (Amendment)
Order, 2004 issued by the Central Government of India in terms of
sub-section (4A) of section 227 of the Act and according to the
information and explanations given to us and on the basis of such
checks as we considered appropriate, we enclose in the Annexure a

statement on the matters specified in paragraphs 4 and 5 of the

. said Act

\ ™ 2. As required in terms of sub-section (3) of Section 273 of the Act, we
' report that:

% (i) We have obtained all information and explanations which, to the
i best of knowledge and belief, were necessary for the purpose of our

audit.

(ii) In our opinion, proper books of account, as required by law, have
N '’ been kept by the Company so far as appears from our examination
of these books.

i (iii) The Balance Sheet and Profit and loss account dealt with by this

report are in agreement with the books of account.

w (iv) In our opinion, the Balance Sheet and Profit & Loss Account dealt
with by this report comply with the Accounting Standards referred
to in Sub-section (3C) of Section 211 of the Act.

n the basis of the written representations received from the
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Hiren Ravikant Amin
B.Com, LLE, FCA, DISA(ICAT)

3 \i ' Directors, as on 30t September 2013 and taken on record by the
11 : A ' Board of Directors, we report that none of the Director is
$ :;i %%;_% disqualified as on 30% September 2013 from being appointed as a

: q %\?‘\ Director in terms of clause (g) of Sub-section (1) of Section 274 of
é - the Act,

ForR. A. Amin & Co.
Chartered Ac?unfanfs

FRNV: IGQA?_EE.
4 =
i

R
) ) \/;Hfré:{l R Amin)
A -
S = Date: 16.01.2014 Proprietor
% Place: Vadodara MN. 111009
s
: ™
i
y
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