
                                                                                    
 

 

 
 

KEL/SEC/SKC/5/2022                               May 27. 2022 
 

NNAATTIIOONNAALL  SSTTOOCCKK  EEXXCCHHAANNGGEE  OOFF  IINNDDIIAA  LLTTDD  
Exchange Plaza,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra East 
Mumbai – 400 051 
 

SECURITY CODE. KARMAENG 
 

Sub :  Outcome of the Board Meeting held on May 27, 2022 – Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 

 

Sir, 
 

This is to inform that the Board of Directors at their meeting held today, have inter alia approved : 
 
(i) the audited financial results (standalone & consolidated) of the Company for the quarter and 

year ended March 31, 2022 (AFR), based on the recommendation of the audit committee at 
its meeting held earlier today (May 27, 2022). The AFR is enclosed along with the 
Independent Auditor's Report on results issued by M/s. Batliboi & Purohit, Chartered 
Accountants, Statutory Auditors,. Further, declaration in respect of unmodified opinion on the 
audited financial results (standalone & consolidated) for the year ended March 31, 2022 is 
enclosed (Regulation 33). 

 
 The financial results will be uploaded on the website of the company at www.karmaenergy.co 

(Regulation 46).The extract of the audited financial results will be published in newspapers, 
i.e., 'Financial Express' and 'Mumbai Lakshwadeep' in the format prescribed (Regulation 47); 

 
(ii) Convening of the 15th Annual General Meeting of the members of the Company to be held 

on July 28, 2022 (Wednesday) at 14:00 hrs through Video Conferencing/Other Audio Visual 
Means (OAVM);  

 
(iii) The cut-off date for the purposes of determining eligible shareholders for e-voting shall be 

July 21, 2022 (Thursday). 
 
(iv) The Audit Committee and the Board of Directors have inter alia recommended the Re-

appointment of M/s. Batliboi & Purohit, Chartered Accountants (Firm Registration No. 
101048W) as statutory Auditors of the company for a further period of 5 years from the 
conclusion of the ensuing Annual General Meeting subject to approval of the shareholders at 
the ensuing Annual General Meeting   

 

The particulars required as per Regulation 30 of SEBI (LODR) Regulations, 2015 are given 
herein below : 
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Name of the Appointee 
Auditor / Firm  

: M/s. Batliboi & Purohit  
 
(Firm Registration No. 101048W) 

Reason for Change : Re-Appointment as Statutory. 
Date of Appointment & 
Term of Appointment 

: Recommended for re-appointment at the Board Meeting held on 27th 
May, 2022  
For a period of 5 years subject to approval of the members at the 
ensuing Annual General Meeting. 

Brief Profile  : M/s. Batliboi & Purohit is a well-reputed and one of the oldest 
Chartered Accountants Firm established in 1907 with Registration No. 
101048W. The Firm has been associated with several clients for the 
past 4-5 decades and has served companies across sectors such as 
banking and finance, steel, pharmaceuticals, infrastructure, etc. which 
reflects its long standing ability to provide superior quality services. The 
Firm has a strong team of 12 partners and 125+ professionals 
consisting of Chartered Accountants, Certified Internal Auditors, 
Information System Auditors, Direct & Indirect Taxation experts, 
Management Consultants, Management Graduates, retired bank 
officials, etc. 
 

 
(v)  The Board of Directors of the Company at their meeting held today i.e., May 27, 2022, based 

on the recommendation of the Nomination and Remuneration Committee and subject to the 
approval of the Members of the Company, have approved the proposal for re-appointment of 
Mr. Balady Shekar Shetty (DIN: 01262317) AND Mrs. Smita Vinesh Davda (DIN:00050218), 
as Independent Directors of the Company, for a second term of five years commencing from 
the date of members’ approval at the ensuing 15th Annual General Meeting till the conclusion 
of 20th Annual General Meeting proposed to be held in the year 2027. Additional details 
pursuant to Regulation 30 and other relevant provisions of the SEBI Listing Regulations is 
given herein below :  

Additional Details as required under Regulation 30 and other relevant provisions of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

Reappointment of Mr. Balady Shekar Shetty (DIN: 01262317) and Mrs. Smita Vinesh 
Davda (DIN : 00050218) as an Independent Director of the Company for a second term 
of five years 
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# Particulars Shri Balady Shekar 
Shetty 

Smt Smita Vinesh 
Davda 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment of Shri 
Balady Shekar Shetty as 
Independent Director of 
the Company subject to 
approval of the members 
for a second term of five 
years commencing from 
the date of members’ 
approval at the ensuing 
15th Annual General 
Meeting till the conclusion 
of 20th Annual General 
Meeting proposed to be 
held in the year 2027.  

Re-appointment of 
Smt Smita Vinesh 
Davda as 
Independent Director 
of the Company 
subject to approval of 
the members for a 
second term of five 
years commencing 
from the date of 
members’ approval at 
the ensuing 15th 
Annual General 
Meeting till the 
conclusion of 20th 
Annual General 
Meeting proposed to 
be held in the year 
2027. 

2. Date of Appointment / cessation 
(as applicable) & term of 
appointment 

3 Brief profile (in case of 
appointment)  

Mr. Balady Shetty aged 
70 years, holds 
bachelors degree in 
Commerce, CAIIB, LLB 
& ACS and has vast 
experience in 
Administration, 
Finance, Full-fledged 
Money Changers, 
Treasury & Wind 
Projects. 
 
Mr. Shetty is associated 
with Karma Energy Ltd 
since 2017. 
 
Mr. Shetty is the 
Chairman of the Audit 
Committee of the 
Company 

Mrs. Smita Davda 
aged 60 years holds 
bachelor’s degree in 
Commerce She has 
over 35 years of 
experience in the 
Records and 
Information 
Management 
industry spanning 
business analytics, 
technology, 
operations and 
business 
development.  
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4. Disclosure of relationship 
between directors (in case of 
appointment of Directors) 

Mr. Shetty is not related 
to any of the Directors 
of the Company. 

Mrs. Smita Davda 
is not related to 
any of the 
Directors of the 
Company. 

5. Information as required under 
Circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/02 dated June 
20, 2018 issued by the BSE and 
NSE, respectively 

Mr. Shetty is not 
debarred from holding 
office of a Director by 
virtue of any SEBI order 
or any other such 
authority 

Mrs. Smita Davda 
is not debarred 
from holding office 
of a Director by 
virtue of any SEBI 
order or any other 
such authority 

 
The meeting of the Board of Directors commenced at 16:30 hrs and concluded at 17:15 hrs (IST). 
We request you to take the above on record and note the compliance under above referred 
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 
LODR).  
 

 
Thanking you.  
For KARMA ENERGY LIMITED 
 
 
T V Subramanian 
CFO & Company Secretary 
 

 
Encl: a./a  
 

1. Audited financial results (standalone & consolidated).  
2. lndependent Auditor's Report on the audited financial results (standalone & consolidated).  
3. Declaration under Regulation 33(3)(d) of SEBI LODR.  
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KEL/SEC/SKC/5/2022                           May 27, 2022 
 
NNAATTIIOONNAALL  SSTTOOCCKK  EEXXCCHHAANNGGEE  OOFF  IINNDDIIAA  LLTTDD  
Exchange Plaza,  
Plot NoC/1, G Block 
Bandra-Kurla Complex 
Bandra East 
Mumbai – 400 051 
 

SECURITY CODE. KARMAENG 
 

Sub: Declaration under Regulation 33 SEBI LODR 
 
Sirs, 
 
 
We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 

27, 2016, the Statutory Auditors of the company, M/s. Batliboi & Purohit, Chartered Accountants, 

have issued Audit Report with unmodified opinion in respect of Audited Financial Results 

(Standalone & Consolidated) of the Company for the financial year ended March 31, 2022. 

 
Kindly take this declaration on record.  
 
Thanking you.  
 
For KARMA ENERGY LIMITED 
 
 
 
T V Subramanian 
CFO & Company Secretary 
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