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  KEI/BSE/2025-26                                                                                                                          Date: 04.02.2026 
 

The Manager,    
Listing Operation, 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai- 400 001. 

The Manager, 
Listing Division, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 

 
Sub: Intimation of Credit Rating(s) pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir / Madam, 
 

This is to inform you that ICRA Limited has revised/re-allocated the rated limits as per below details:  

Instrument Type Rating / Outlook Previous 
Rated 

Amount 
(Rs. crore) 

Current Rated 
Amount 

(Rs. crore) 

Rating Definition 

Long Term Bank 
Facilities 
(Working 
Capital)/ Debt 
Instruments. 

ICRA AA+/(Stable) 
(Double A Plus; 
Outlook: Stable) 

3,210.00 3,310.00 Instruments with this rating are 
considered to have high degree of 
safety regarding timely servicing of 
financial obligations. Such 
instruments carry very low credit 
risk. 

Short Term Bank 
Facilities 
(Working Capital)  

ICRA A1+ (A One 
Plus) 

600.00 500.00 Instruments with this rating are 
considered to have very strong 
degree of safety regarding timely 
payment of financial obligations. 
Such instruments carry lowest 
credit risk. 

Commercial 
Paper (CP) 

40.00 40.00 

                                             Total 3850.00 3850.00  

 
The other terms and conditions for the credit rating assigned to the aforementioned instrument shall remain the 
same as communicated earlier vide ICRA Rating letter dated June 25, 2025 (refer our earlier announcement dated 
June 25, 2025). 
 

This is for your information. 
 

Yours faithfully, 
For KEI INDUSTRIES LIMITED 
 

 
 

 (KISHORE KUNAL) 
Senior VP (Corporate Finance) & Company Secretary 



ICRA Limited 

 

Building No. 8, 2nd Floor, Tower A 
DLF Cyber City, Phase II 
Gurugram – 122002, Haryana 

 Tel.: +91.124 .4545300 
CIN: L749999DL1991PLC042749 

 Website: www.icra.in 
Email: info@icraindia.com     
Helpdesk: +91 9354738909 
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ICRA/KEI Industries Limited/04022026/1 

Date: February 04, 2026 
 
Mr. Rajeev Gupta 
Chief Financial Officer 
KEI Industries Limited 
D-90, OKHLA INDL AREA PHASE I  

NEW DELHI, Delhi, India - 110020 

 

 

 
Dear Sir, 

Re: ICRA’s Credit Rating for below mentioned instruments of KEI Industries Limited. 

This is with reference to our rating letter/email dated June 25, 2025 and your subsequent e-mail dated January 23, 2026 

regarding revision in the rated limits. Below are the rating(s) for the revised limited rated by ICRA. 

 

Instrument 
Rated Amount 

(Rs. crore) 
Rating Action1 

Long-term/Short-term-Fund-based/Non-

fund based-Others 
3310.00 

[ICRA]AA+ (Stable)/[ICRA]A1+; 

Outstanding 

Long-term/Short-term-Unallocated limits-

Unallocated limits 
500.00 

[ICRA]AA+ (Stable)/[ICRA]A1+; 

Outstanding 

Total 3810.00  

 

The other terms and conditions for the credit rating assigned to the aforementioned instrument shall remain the same 

as communicated earlier vide our letter/email dated June 24, 2025. 

We look forward to your communication and assure you of our best services. 

With kind regards, 

For ICRA Limited 
 

 

 

 

 

 

 

 

Prashant Vasisht 

Senior Vice President and Co-Group Head 

Prashant.vasisht@icraindia.com           

 

1 Complete definitions of the ratings assigned are available at www.icra.in.  

PRASHANT 
VASISHT

Digitally signed by 
PRASHANT VASISHT 
Date: 2026.02.04 
13:42:19 +05'30'
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Annexure 

Details of Bank Limits Rated by ICRA 

(Rated on Long-Term Scale) 

Amount (Rs. crore) Rating Rating Assigned On 

 Fund-based/Non-fund 

based - Others 

  

Bank of Baroda 655.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

State Bank of India 445.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Punjab National Bank 377.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Union Bank of India 326.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Axis Bank 385.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

ICICI Bank 317.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

IndusInd Bank 207.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

IDFC First Bank 80.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

RBL Bank Ltd 31.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

HDFC Bank Limited 155.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

DCB Bank Limited 75.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

IDBI Bank Limited 124.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Kotak Mahindra Bank 51.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Bank of Bahrain & Kuwait 36.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

DBS Bank India Ltd 26.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

YES Bank 20.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Sub-Total (A) 3310.00   

    

Unallocated Limits (B) 500.00 [ICRA]AA+ (Stable)/ [ICRA]A1+ February 03, 2026 

Total  3810.00   
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