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Regd.Offlce; RPG House, 463, Dr. Annle Besant Road, Worll, Mumbal 400030, Indla.
Tel.: +91-22-6667 0200 « Fax +91-22-66670287
CIN No, L45200MH2005PLC162081 » Wah.: www.Kecrpg.com

July 30, 2014

National Stock. Exchange of India Limited
Exchange Plaza, 5 floor

Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai 400051

Fax # 26598237/38
Dear Sir,
Sub: Financial Results for the quarter ended June 30, 2014

In terms of the Listing Apreement, please find enclosed Consolidated and Standalone
Financial Results of the Company, for the quarter ended June 30, 2014, alongwith the
Limited Review Reports of Auditors thereon.

You are requested to take the same on record,
Thanking you,

Yours sincerely,
For KEC International Limited

Ch.V. Jagﬁﬁiha Rao

Company Secretary

Encl : As above.
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
KEC INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement. of Consolidated Unaudited Financial
Results of KEC INTERNATIONAL LIMITED (“the Company™), its subsidiaries and
jointly controlled entities (the Company, its subsidiaries and jointly controlled entities
constitute “the Group™) and its share of the profit of its associate for the Quarter ended
30/06/2014 (“the Statement™), being submitted by the Company pursuant to Clause 41 of
the Listing Agreements with the Stock Exchanges, except for the disclosures in Part II -
Select Information referred to in paragraph 6 below. This Statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Subsidiaries

(i) RPG Transmission Nigerfa Limited, Nigeria

(i) KEC Global FZ - LLC, Ras UL Khaimah

(iif) Jay Railway Projects Private Limited

(iv) KEC Power India Private Limited

(v) KEC Investment Holdings, Mauritius

(vi) KEC Global Mauritius, Mauritius

(vil) KEC Transmission LLC, USA

(vili) KECUSLLC, USA

(ix) KEC International Holdings LI.C, USA

(x) KEC Brazil LLC, USA

(xi) KEC Mexico LLC, USA

(xii) SAE Towers Holdings, LLC, USA

(xif1) SAE Towers Brazil Subsidiary Company LLC, USA

(xiv) SAE Towers Mexico Subsidiary Holding Company LLC, USA
(xv) SAE Towers Mexico 8 de RL de CV, Mexico

(xvi) SAE Towers Brazil Torres de Transmission Ltda, Brazil
(xvii) SAE Prastadora de Servicios Mexico, 8 de RL de CV, Mexico
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(xviii) SAE Towers Ltd, USA

(xix) SAE Towers Panama Holdings LLC, USA

(xx) SAE Towers Panama 8§ de RL, Panama

(xxi) SAE Engenharia E Construcao Ltda, Brazil.

(xxii}) SAE Engineering & Construction Services, 5 de RL de CV, Mexico.
(xxiii) KEC International (Malaysia) SDN, BHD, Malayzia.

Jointly Controlled Entities
(i)  Al-Sharif Group and KEC Ltd, Company, Saudi Arabia
(ify EJP KEC Joint Venturs, South Africa
(iii) KEC-ASSB JV, Malaysia
(iv) KEC-ASIAKOM-UBJV
(v) KEC-ASIAKOM JV
(vi) KEC-JEI IV
{vily KEC-DELCO-VARAHAJIV
(viii} KEC-VARAHA - KHAZANA TV
(ix) KEC-VALECHA-DELCOJV
(x) KEC-SIDHARTHJV
{xi) KEC-TRIVENI-KPIPLIV
(xii} KEC-TUNIVERSAL IV
(xiii) KEC-DELCO -DUSTAN JV
(xiv) KEC-ANPR -KPIPL JV
(xv) KEC-PLR-KPIPLJV
(xvi) KEC-BICLIV
(xvil) KEC -KIEL IV
(xviif) KEC — ABEPL JV
(xix) KEC-TNR INFRA JV
(xx) KEC-SMCJIV
(xxi) KEC -~ WATERLEAUJV

Associate
RP Goenka Group of Companies Bmployses Welfare Association
4. We did not review the interim financial statements / results of 16 subsidiaries and 20
jointly controlled entitics included in the consolidated financial results, whose interim

financial statements / results reflect total revenues of Rs. 22,662 lacs for the Quarter
ended 30/06/2014 and total loss after tax of Rs. 579 lacs (net) for the Quarter ended

30/06/2014 as considered in the consolidated financial results. These interim financial

statements / results have been reviewed / audited by other auditors whose reports have
been furnished to us by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and jomtly
controlled entities, is based solely on the reports of the other auditors.

3/9
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5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards spacified under the Companies Act, 1956
(which are deemed to be applicable as per Section 133 of the Companies Aet, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014) and other aceounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it containg any material misstatement.

6. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II = Select Information for the Quarter
Ended 30/06/2014 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

oo
Saira Nainar
Partner

(Membership No. 040081)
MUMBAL July 30, 2014

(v
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B INVESTOR COMTLAINTS
Fendiog at the begloning of the quarter
Raceived during the guarter
Disposed of during the quarter
Remalning unresclved at the and of the quarter

=%

{

PARTY Balnlecs) |
Quarter andad Year ended
Partieulary 062014 | 31032014 | 30062013 | 31/0372014
(Uonndited) | (Unszdiced) | (Unpudited) | (Audited)
1 Incoms from operations
() Net Salan / inciona from operntions (Net of exclss duty} 169412 214403 171644 778663
(b) Othar oparating Income 1662 3184 1790 11820
Total Income from operatione (nat) 172074 217487 174843 o183
2 Expanssy
(a) Cost of materialx ennsnmed 23577 11351 #2300 410814
{b) Purchasa of stock-ln-teade - - - -
(¢) Chaages jn luventories of finishad goodr, work-In-progress, sovap and stock-in-teade (P42} 3114 {1563 {10014}
{21 Erection & subcontracting expenses 4m7 472858 44849 156039
{<) Ecaplyss banafits sxpoags 14637 14338 13135 £6610
(f) Dapraciation and smortisation expansa (net) 1087 1760 1663 - 7052
() Other exponses 19111 24020 21814 28308
Taotal axpenyey 163997 204208 167498 747908
3 Profli feom operntions before other Income, flnance costs and 8077 13379 7145 42274
exceptional iemy (1-2)
4 Other Incomy 149 21 568 1376
3 Profit from ordinary sctivitien bafore finance costs and exceptional itema (3+4) E 7y 13700 7713 4300
¢ Financs conts 6596 6730 3878 26827
7 Frofit from ordinary activities after fioance costs bt bafors axcepiional itamy (-5} 1630 6370 1835 17336
8 Exceptional ltem (VRS axpaaditure) (Refar Nota 5 below) . - 1816 1816
9 Profit from oriinary activities before tax (7-5) 1630 6370 19 15510
10 Tax expaass (Refur Nota3 bolow) 494 L] 9o3 8834
11 Net Profit / (Laoss) front ordinary aetlvities after tox (9-10) 1136 33§ (884) 5676
11 Extraordinary Item - - - -
13 Nok Profit/ (Loss) for the pecled (11-12) 113 3436 (864) 6676
14 Share of profit / (lnss) of assoclates 0.49 {0.49) - (0.49)
15 Minority Interest - - - -
18 Ilﬂ'g Profit / (Loas) after taxes, minority Interest and share of profit/ (loss) of associates (13-14- 1137 35 (884) G678
17 Paid-up squlty share capital 5142 5142 3142 5142
(Face Value Ra. each) (/) {21} (24 (24
18 Essarve axciuding Rasvaluntion Reserves as par balanos shast of
previous accounting year 114017
19 Baslc and diiueed Enrniogs Fer Share (Re,) - Bafora and aftsr 0ud4 1.34 (0:34) 2.60
extraordinary em (Not annoalised) '
San aceompanying notes to the Congolldated financial rasulis
PART T Salsct Inforimation for the Quarier snded 30/{6/2014
Quaricr ended Yaar snded
Particulars 3070472014 L3014 30/08/2013 31/03/2014
(Unnuaiiod)_|_(Unsudiied) | (Uggodited) | (Avdited) |
A PARTICULARS OF SHAREHOLDING
1 FPublic shareholding
=~ Number of shares 118,517,250  130,0%4,508| 140,386,674 130,054,505
= Parcantage of shavabolding 49.99% 50.59% 54.61% 50.89%
2 Promotars and Promoter Group Sharsholding
1) Pledged/Encumbered
= Number of shares N Nl Nil il
- Percentage of shares {as a % of the total shareholding Nit Nil Nil Nil
of Fromoters and Promoter group)
- Parcautogs of sharas (as o % of the tatal share capital of the Company) Nil Nit Nil Nil
b) Nos-snctitnbarad
- Number of siares 128,571,120 127,033,865 116,701,696 127,089,864
= Percentage of shaves (A5 a % of the toial sharsholding 100.00% 106.00% 100.00% 100,00%
of Promoters and Promoter group)
- Pareantage of sharas (a5 & %6 0f tha toial phara capital of tha Company) 20.01% 4.41% 4539% 49.41%
Particulars Cuarter sndad
30/06/2014
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MNotes s
1 The above regults of the Company, its Subsidiaries and J ointly Controlled Entities (the Group} and an Associate were reviewed
by the Audit Committee and approved by the Board of Directors at its mesting held on July 30, 2014,

2 The statutory auditers of the Company have conducted 8 "Limited Review" of the above Consolidated Unandited Financlal

Results,
3 Taxexpense includes: e e (Runimg
e Quverended T Vearended
i Partlculars J006/2014 | 3AMR0L4 | BUGHDIA | 31/0320is
\ R e oo e .o, (Unudited) | (Unaedited) | (Unauditsd) | (Audieed)
(Taxadjusments pertaiving to wacteryears . [ e ol e
4 The execution of the construetion works under contracts of the Company with General Electric Company, Libya (x Government

of Libya undertaking) i disrupted since February 2011 due to clvil/political unrest In that country. The net assets {including fixed
assets, trade receivables ete)) us at June 30, 2014 of the Company relating to these contracts aggregate Rs,6425 Incs, The
Compauy is confldent of completing these projects.

] The production of Cables at Thane factory of the Company has been discontinued from February 11, 2013 and the Company has
given voluntary retirement scheme to all the workers at o cost of Rs. 1816 Ines. The Company signed an “Agraement for Sale”
dated March 29, 2014 for salo of land to M/s Ardent Properties Pvt. Ltd, (3 100% subsidlary of Tata Houslug Development
Company Limited) for a consideration of approx, Rs, 21234 lacs and expects to complets all formalities shortly.

¢ The Group Is primarily engaged in the basiness of Englnasring, Procurement nod Construction (EPC). Aa such there is no
separate reportable segment as defined by the Accounting Standard (AS) 17 - “Segment Reporting” nofified under the
Compapies (Accounting Standards) Rules, 2006,

7 Information of standalone unaudited financial results is a5 under:

Partiirs T T T G e
| M/06/2014 ; 31/03/2014 °  30/08:2013 31/0372014

R - . (Ungndited) | (Uosudited) | (Unsudited) |  (Audited) |

i'l‘urwmr (Net of excise duty) ' 136767 1689231 142805 644523
iProfit / (Loss) before tax ' 1438 108651 (1067) 15086
‘Brofit/ (Loss) after ta | e et e i e+ o . M9 T628.  (o4B)  8sso

8 The Company baa opted o publish only Consolidnted Unaudited Financial Results, The Standalone Unaudited Financial Resulis
for the quartsr suded Juue 30, 2014 of the Compaay will ba available on the webslte of the Company, BSE Limited, Natioual
Stock Exchange of India Limited and MCX Stock Exchunge Limited.

9 Figures for the quarter ended March 31, 2014 are the balancing figures betweon audited figures it respect of the full financial
year ended March 31, 2014 and the year to dats figures upto the third quarter of that financial year,

10 Previous periods! figures have been regrouped / reclassified wherever necessary.

For KEC INTERNATIONAL LIMITED

|

Place ; Mumbal R. . CHANDA
Date & July 30, 2014 MANAGING DIRECTOR

Yisit us at woww. keerpg.com

(*
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF

KEC INTERNATIONAL LIMITED

1. We have reviewad the accompanying Statement of Standalone Unaudited Financial Results of
KEC INTERNATIONAL LIMITED (“the Company™) for the Quarter ended 30/06/2014 (“the
Statement™), being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part IT - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors, Our responsibility is to
{ssue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the ravisw to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inguirles of Company
personnel and analytical procedurss applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not exprass an audlt opinlon.

3. Based on our review conducted ge stated above end the limited review reports recaived flom the
Branch Auditors for the Afghanistan, Algeria, Bangladesh, Congo, Egypt, Ethiopia, Georgia,
Ghana, Indonesia, lvory Coast, Kazakhstan, Kenya, Lebanon, Libya, Malaysia, Nepal, Nigeria,
QOman, Philippines, South Africa, Sri Lanka, Tanzanla, Tunisia, Uganda and United Arab Emirates
Branches, nothing hes come to our attention that causes us to believe that the accompanying
Statement, preparad in accordance with the Accounting Standards specified under the Companies
Act, 1956 (which are deemed to be applicable as per Ssction 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 ) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreaments with the Stock Exchanges, including the manner in which it is to be
disclosad, or that it contains any material misstatement.

4. Further, we also report that we have waced the number of shares as well as the percentage of
shareholding In respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledgad/encumbered and non-encumbered in respect of the
apgragate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part Il - Select Information for the Quarter Ended 30/06/2014 of the Statement, from
the detailz furnishad by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

Moirn

Sajra Nainar
Partner
(Membership No. 040081)
MUMBAL July 30, 2014

o
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KEC International Limited
Regd Oiffics : RPG Houss, 463, Dr. Annle Besent Road, W, Mumbui « 400 030
(Rs. in Jaca)
Quarter onded Year ended
Particulars J0/06/2014 31/02/2014 J0/06/2013 J1/03/2014
(Unsudited) | (Unaudited) | (Unaudited) (Audited)
1 Income from operations
(n) Net salss / Incoma from operations (Net of exclaa duty) 136767 148022 1428038 &44423
{b) Othar opsvating Income 1662 N7 450 11354
Tota! income from Operations (net) 139429 172094 1453258 85R877
# Expenses
{) Cost of materials consumed 4448 26854 77076 66
{h) Purchaoe of stock-In-trade . - - - -
(¢) Changes In laventorfes of finkshed gnods, worlk-in-progreis, scrap and stock-in-trada uen) k1 TH (3238) (5300)
(d) Evaction & Subcontracting expenses k(11 40358 40509 166546
{&) Employes himeflin expense 3770 7763 7624 31151
(f) Depreelation and amoriisation axpanse (net) 1661 1423 1331 5542
(q) Othar sxpeciss 14119 1611 17208 26877
Total expenses 132682 161568 140508 4130
3 Profii from operstions before other iucome, finkice costs and E747 10530 4747 T
wxceptional ltems (1-2)
4 Other incoms (Rafer Note 3 below) 117 6208 1153 8297
5 Profit from ordinary activitlea before flnance costs and exceptional Itenaa (3-+4) €864 16738 5940 40044
& Finanes costs . 426 Ll yx] ' §181 3142
T Proft from ordinary activities sfrer fluance costs but bafors axcaptional itas (5-6) 1438 10865 49 16902
5 Exeaptionsl itam (VRS sxpenditure) (Refer Note & below) - - 1816 1816
9 Profit/ (Loas) from ordinary sotivitier before tax (7-9) 1438 10855 (1067) 15086
10 Tax expense (Refer Note 4 below) 489 3240 {122) 6327
11 Nt Profi¢ / (Loss) from ordinary nctlvities nfter tax (5-10) 949 7615 (945) 8559
12 Extraordinary Ttem . - - -
13 Nee Profie / (Loss) for the parind (11-12} dy Y624 {944 8550
14 Faid-up equity sbars capital 5142 5142 5142 3141
(Paca Value Re. each) ) () @) an
13 Reserves exciuding Revaluation Reserves as per balance sheet of
pravioos acoounting year , 95078
16 Hasle and dilted Exrrings Per Share (Ra,) = Hefore and atter 037 197 a7 R
exteaordinary item (Not oaaualised)
Quarter ended Yaar snded
Particulars 30/00/2014 31/03/2014 30/06/1013 A1/03/3014
(Unaudited) | (Unaudited) | | {Andited) |
A PARTICULARS OF SHAREHOLDING
1 Publie sharsholding
= Number of shares 128,5172%)|  130,084,505) 140,386,674 130,054,505
- Percentage of sharcholding 49.59% A0.29% 44.81% 50.59%
2 Promoters aod Fromoter Gronp Sharhnlding
1) PledgedEncumbarad
= Number of shares Nil Nil NI Nl
= Percentago of shares (as & % of the total shareholding Nil Nil Nl NI
of Promotars and Promoter group)
» Parcantage of shavas (28 8 % of tha total shacs caplial of the Company) Nil Nil Nil Nil
b) Nog-encomberad
= Nitmbar of thares 138,571,1200 127,033,865 114,701,896] 127,033,564
- Percentage of §bares (a1 a % of the total sharcholding 100,00% 100,00% 100,00%| 100.00%
of Promoters and Promoter gronp) ‘
= Porcentnge of shares (ma n % of the total share capital of the Company) £0.01% A9.41% 45.30% 49.41%
Particulars Quarter suded R
30/06:2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Reectved during the quartsr 3
Dsposed of during the quarier 1
2

Remalnlag unresolved at the end of the quarter

(%
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Notes:
1 The abave results of the Compauy were reviewed by the Andit Committee and approved by the Board of Directors at its
mecting held on July 30, 2014,

2 The statutory auditors of the Company have conducted a "Limited Reviaw" of the above Standalone unaudited fnanclal
results,

3 Other income includes: N .9 .1 " | R
... . Querierended . Vearended

Fartlculary 30/067004 | 31032004 | 30062013 | 310372014
. S . e e, _;.M-LIMM_}.NRMIHQL_@M. ,
Dividend Income fronf stibsidiaries . - - 656/ 1148,
 Dividend tacome from a folnt ventuse e 3 O R Y '+ |
4 Tixexpense includes: o R (.3 .11~ N
! Quartsr anded ' Year ended }
Partieulars " So06ana T S T amns"ﬁniﬁ‘;mmnﬁ‘l
e ‘ S e e e ey —y AnRdited) *_MMEQ).-LMMJ.JAAM‘ b
Tax ad|ustmenty pertainiug to earlier years R N A - -/ ) | .- 3 RN . - |

5 The execution of the comsiraction works under contracts of the Company with General Electric Company, Libys (a
Government of Libya undertaking) is disrapted gince February 2011 due to civilipolitical wnrest in that country, The net assets
(Including fixed assets, trade recelvables ete.) as at June 30, 2014 of the Company relating ta these coutracts sggregaio Ra.6425
las, The Company i confident of completing these projects,

6 The production of Cables at Yhane factory has been discontinmed from February 11, 2013 and the Company has given
voluntary retirement scheme to all the workers at a cost of Ra. 1816 lucs. ‘The Compuny signed an *Agreement for Sale” dated
Murch 29, 2014 for sale of land to M/s Ardent Properties Pvt. Ltd, (1 100% subsidiary of Tata Housing Development Company
Limited) for a consideration of apprax. Rs, 21234 lacs and sxpects to complate alf formalities shortly,

7 The Company is primarlly engaged in the business of Engineering, Procurement and Construction (EPC), Assuch there iz no
separate reportable segment as defined by the Accounting Standard (AS) 17 - "Segment Reporting” motified under the
Compnnies (Accounting Standards) Rules, 2006,

Figures for the quarter ended March 31, 2014 are the balaucing figures between audited figares ln vespect of the fuil financial
year eaded March 31, 2014 and the year to date figures upto the third quarter of that financial year,

9 Previous periods' figures have been regrouped / veclassified wherever Deceasary.

For KEC INTERNATIONAL, LIMITED

Place : Mumbal
Date : July 30, 2014 MANAGING DIRECTOR

Visit us at www.keerpg.com
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