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April 09, 2026 

 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051 

 

Symbol: KEC 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

 

Scrip Code: 532714 

                           

  

 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026  dated January 30, 2026, we wish to inform that KEC 

Spur Infrastructure Private Limited, a wholly owned subsidiary of the Company, has received an 

Order from the Income tax department, Assessment Unit, raising tax demand, details of which are 

enclosed herewith as ‘Annexure A’ to this letter.  The Company has been intimated about the Order 

on April 9, 2026. 

 

The Company believes that the impugned tax demand raised vide such order is ad-hoc and based on 

estimations, and the wholly owned subsidiary should be able to substantiate and justify the 

genuineness of the expenses. It is in the process of filing necessary appeals in relation thereto. Post 

such redressal process, impugned tax demand so raised is likely to get deleted. 

 

Kindly take the same on your records. 

 

Thanking you, 

 

For KEC International Limited 

 

 

 

Suraj Eksambekar 

Company Secretary and Compliance Officer 

 

Encl: as above 
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Annexure A 

Sr. No. Particulars Details 

1. Brief details of litigation viz.  

a. name(s) of the opposing party  
 

 
b. court/ tribunal/agency where litigation is 

filed 

 

c. brief details of dispute/litigation; 

 

a) Income Tax Department, 

Assessment Unit 
 

 

b) Commissioner of Income tax 

(Appeals) 

 

c) KEC Spur Infrastructure 

Private Limited has received 

an Order dated March 24, 

2026 for the financial year 

2022-23 raising a tax demand 

of Rs. 46.19 crores, primarily 

arising out of ad-hoc 

additions / disallowances of 

normal business expenditures 

and alleged unverified 

creditors.  

2. Expected financial implications, if any, due to 

compensation, penalty etc. 

The Order against the wholly owned 

subsidiary is being examined and 

appropriate legal remedial actions 

shall be taken to contest the demand. 

The wholly owned subsidiary 

believes that the matter is strong on 

merits. Hence, the Company does not 

foresee any material financial impact 

on account of the Order. 

3. Quantum of claims, if any Demand amount: Rs. 46.19 crore 
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