& Kore Digital

KORE DIGITAL LTD.
R.0.B 1107-1108, Shelton Sapphire
Plot 18-19, Sector 15, CBD Belapur
Navi Mumbai - 400614

PHONE: 91-9768888000

Ref. No. KDL/05/2024-25/NSE Date: 07t" May, 2024

To,

The Manager - Listing Compliance
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-I, Block-G,
Bandra Kurla Complex, Bandra (E)
Mumbai-400051.

Company Symbol: KDL
Dear Sir/Madam,

Subject: Outcome of Board Meeting pursuant to Regulation 30 of the securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is further to our letter dated 12t April, 2024, wherein we had intimated to the Stock
Exchange, the date of the Board Meeting for consideration and approval of Audited Financial
Results for the quarter and year ended 315t March, 2024.

This is to inform you that the Board of Directors at their meeting held today i.e. Tuesday, 7t
May, 2024 have inter alia, considered and approved the following:

Audited Financial Results of the company for the quarter and year ended on 31t March, 2024
and Auditor's Report thereon.

The Board of Directors have approved the Audited Financial Results for the quarter and year
ended 31°t March, 2024. In terms of Regulation 33 of the Listing Regulations and pursuant to
the approval of the Board of Directors of the Company, we are enclosing herewith the copy of
the following:

i. Audited Financial Results for the quarter and year ended 31t March, 2024;

ii. Statement of Assets and Liabilities as on 315t March, 2024;

iii. Cash Flow statement as on 31t March, 2024;

iv. Auditor's Report on the Audited Financial Results for year ended 315 March, 2024.

Add: B 1107-1108, SHELTON SAPPHIRE SECTOR 15, CBD BELAPUR, NAVI MUMBAI - 400614
CIN: U74900MH2009PLC190361
Website: www.koredigital.com
E-mail: ravindra.doshi@koredigital.com



& Kore Digital

KORE DIGITAL LTD.
R.0.B 1107-1108, Shelton Sapphire
Plot 18-19, Sector 15, CBD Belapur
Navi Mumbai - 400614

PHONE: 91-9768888000

The information required to be submitted pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is

provided in the enclosed Annexure -I.

The Board Meeting was commenced at 12:00 P.M. and concluded at 12:45 P.M.

We request you to take the above information on your records and disseminate the sane on

your respective website.

Thanking You,

Yours faithfully,
For KORE DIGITAL LIMITED

Digitally signed by
RAVINDR RAVINDRA DOSHI

Date: 2024.05.07
A DOSHI 13:14:01 +05'30'
Ravindra Doshi

Managing Director
DIN: 02494055

Encl: As above

Add: B 1107-1108, SHELTON SAPPHIRE SECTOR 15, CBD BELAPUR, NAVI MUMBAI - 400614

CIN: U74900MH2009PLC190361
Website: www.koredigital.com

E-mail: ravindra.doshi@koredigital.com
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KORE DIGITAL LTD.
R.0.B 1107-1108, Shelton Sapphire
Plot 18-19, Sector 15, CBD Belapur
Navi Mumbai - 400614

PHONE: 91-9768888000

Ref. No. KDL/06/2024-25/NSE Date: 07" May, 2024

To,

The Manager - Listing Compliance
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1, Block-G,
Bandra Kurla Complex, Bandra (E)
Mumbai-400051.

Company Symbol: KDL
Dear Sir/Madam,

Subject: Submission of Audited Financial Results for quarter and year ended on 31t March,
2024 under regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 along with Auditor's Report and Declaration for the
Auditor's Report with Unmodified Opinion(s).

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations") and other applicable provisions, please find enclosed
herewith the Audited Financial Results for the quarter and year ended on 315 March, 2024
along with Auditor's Report and Declaration for the Auditor's Report with unmodified
Opinion(s).

We request you to take the above information on your records and disseminate the same on
your respective website.

Thanking You,

Yours faithfully,
For KORE DIGITAL LIMITED

Digitally signed by
RAVI N D R RAVINDRA DOSHI

Date: 2024.05.07
A DOS H I 13:14:32 +05'30'
Ravindra Doshi

Managing Director
DIN: 02494055

Encl: As above

Add: B 1107-1108, SHELTON SAPPHIRE SECTOR 15, CBD BELAPUR, NAVI MUMBAI - 400614
CIN: U74900MH2009PLC190361
Website: www.koredigital.com
E-mail: ravindra.doshi@koredigital.com
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KORE DIGITAL LTD.
R.0.B 1107-1108, Shelton Sapphire
Plot 18-19, Sector 15, CBD Belapur
Navi Mumbai - 400614

PHONE: 91-9768888000

Ref. No. KDL/07/2024-25/NSE Date: 07t" May, 2024

To,

The Manager - Listing Compliance
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-I, Block-G,
Bandra Kurla Complex, Bandra (E)
Mumbai-400051.

Company Symbol: KDL
Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of
the Company, M/s. J] N GUPTA & Co. (Firm Registration No. 006569C) have issued an Audit
Report on the Audited Financial Results of the Company for year ended 31t March, 2024 with
unmodified opinion(s).

Kindly take the above information on record.

Thanking You,

Yours faithfully,
For KORE DIGITAL LIMITED

Digitally signed by
RAVI N DR RAVINDRA DOSHI

Date: 2024.05.07
A DOSHI 13:15:18 +05'30'
Ravindra Doshi

Managing Director
DIN: 02494055

Add: B 1107-1108, SHELTON SAPPHIRE SECTOR 15, CBD BELAPUR, NAVI MUMBAI - 400614
CIN: U74900MH2009PLC190361
Website: www.koredigital.com
E-mail: ravindra.doshi@koredigital.com



J. N. Gupta & Co.

Chartered Accountants
E-732, Nakul Path, Opposite Jyoti Nagar Thana,
Lal Kothi, Jaipur- 302015 Ph. : 2743895, 9001893895
Mobile : 9314893895 4 E-mail : jnguptaca@icai.org

Independent Auditor's Report on the Quarter Ended and Year to date Audited Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Kore Digital Limited

(Formerly known as Kore Digital Private Limited)

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterlyand year to date financial results
of Kore Digital Limited(“the Company")for the quarter ended March 31¢, 2024 and for the
year ended March 31%, 2024 (“Statement”), attached herewith, being submitted by the
company pursuant tothe requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:
1. is presented in accordance with the requirements of the Listing Regulations in this
regard; and
2. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other financial information of the Company for the quarterended March 31, 2024 and
for the year ended March 31, 2024.

Basis for Opinion .
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10)of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are furtherdescribed in the "Auditor's Responsibilities
for the Audit of the Financial Results" section of ourreport. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute ofChartered
Accountants of India together with the ethical requirements that are relevant to our audit of
thefinancial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our otherethical responsibilities in accordance with these requirements and the



Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the Annual Financial Statements. The
Board ofDirectors of the Company are responsible for the preparation and presentation of
the Statement that gives atrue and fair view of the net profit and other financialinformation
of the Company in accordance with the applicable accounting standards prescribed under
Section 133 ofthe Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. This responsibility also includesmaintenance of adequate accounting
records in accordance with the provisions of the Act for safeguardingof the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
andapplication of appropriate accounting policies; making judgments and estimates that are
reasonable andprudent; and the design, implementation and maintenance of adequate
internal financial controls, that wereoperating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to thepreparation and presentation of the
Statement that give a true and fair view and are free from materialmisstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability tocontinue as a going concern, disclosing, as applicable, matters related to
going concern and using the goingconcern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to ceaseoperations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free frommaterial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes ouropinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted inaccordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise fromfraud or error and are considered
material if, individually or in the aggregate, they could reasonably beexpected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




* Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involvecollusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with referenceto financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimatesand related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fairpresentation.

We communicate with those charged with governance regarding, among other matters, the
planned scopeand timing ofthe audit and significant audit findings, incl uding any
significant deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethicalrequirements regarding independence, and to communicate with them
all relationships and other matters thatmay reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For M/sJ. N. GUPTA & CO LLP
Chartered Accountants \
FRN: - 006569C ‘\

Aokl

CA Keshav Agarwa
Partner

M.No - 424054
Date: 07/05/2024
Place: Mumbai
UDIN -24424054BKFSHGE857




KORE DIGITAL LIMITED
(Formerly known as Kore Digital Private Limited)
Registered Office :- B 1107-1108, Shelton Sapphire Sector 15, CBD Belapur, Navi Mumbai, Thane, MH - 400614

(CIN - UT4900MH2009PL.C190361)

Statement of Audited Financial Results for the quarter and vear ended March 31, 2024

(Rupees in Lakhs except Eaming Per Share)

For the Quarter Ended Year Ended
Partealan Audited Unaudited Aundited Audited Audited
(Refer note 5) {Refer note 6)
Date of Start of Period 01/01/2024 01/10/2023 01/01/2023 01/04/2023 | 01/04/2022
Pate of End of Period 31/03/2024 JL1Z/2023 31/03/2023 31/03/2024 | 31/03/2023
Income
I. |Revenue [rom operations 345410 5,394 .79 Q26.51 10.350.76 212745
IL. | Other income 157.28 - - 157.28 -
ITl. | Total Income (I = IT) 3.611.37 5.394.79 926.81 10,508.04 212745
IV. | Expenses:
Purchase of Stock in Trade - - - - 2.080.76
Cosl of Operations 1,946.39 6,380.13 1.355.80 9423 67 -
Changes in immventories of goods and work in progress 192,63 (1622.54) {H04.40) (962.90) (GT2.63)
Emplovee benefits expenses 43.29 32,11 7.62 143 .41 83.63
Finance costs 15.25 8.61 4.99 33,90 17.91
Depreciation and amortization expenses 19.62 8.51 14.92 43.55 2515
Other expenses 101.02 40.57 162,40 [96.21 161.15
Total expenses 2,918.20 4,847 .38 741.32 8.877.78 1,69593
V.| Profit before exceptional and extraordinary items and tax (II1-
IV) 693.17 54741 185.49 1.630).26 431.52
VL. |Exceptional 1iems - - - -
VIL. | Profit before extraordinary items and tax (V - VI) 693,17 54741 185.49 1.630.26 431.52
VIII. | Extraordmary [tems - - - - =
IX. | Profit before tax (VII- VIII) 693,17 347 .41 18549 1.630.26 431.52
X | Tax expense:
(13 Current tax 221.46 131,17 55.89 45718 106,74
(2) Deferred tax Liability (Asset) 13.06 (.28 2.60 13.88 2.60
(3) Excess/ {(Shortfall) Prov For Tax in Previous Years 091 - 9.91
Total Tax Expense 244 42 131 45 58.4Y 480,97 109 34
X1 | Profit (Loss) for the year ended / period from continuing
operations (VII-VIII) 448.75 415.96 127.00 1.149.29 322.18
X1 Profit/(loss) from discontinuing operations - - . = =
XIT | Tax expense of discontinuing operations - - - - -
X1V
Profit/(foss) from Discontinuing operations {(after tax} (XTI-XTIT) - = - - %
XV
Profit (Loss) for the year ended / period after tax (XI + XIV) 448.75 41596 127.00) 1.149249 323.18
XV 1|Paid up Equity Share Capilal (Face value of Rs. 10 Each) 400,80 352,00 232,00 400 /0 23200
XV | Reserve and Surpius 472,29
XVIH | Earnings per equity share (of Rs. 10 each) :
(1) Basic 13.48 12.77 5.04 34.51 12,78
(3) Diluted 13.47 1277 504 34.50 12.78




Notes to Financial Resuliz:-

]

2

0

11

The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Dircctors at their respective meetings held
an 07th May, 2024, The Statutory Auditors have carried out the audit for the quarter and yvear ended 3151 March, 2024 and issued unmodified
report thereon. These results are available on the Companv's Website.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Prnciples in India {Indian
GAAP) to comply with the Accounting Standards specilied under Section 133 other Companies Act, 2013and the relevant provisions of the
Compames Act,2013,

The Figures [or the previous penod/vear have been regroupedireclassified. wherever necessary to confirm to current period/vear classification..

The Company 15 operaling only in the one segment and henece provisions relating Lo the Ssgment Reporting as per A5-17 “Segment Reporting” not
applicable. Hence no separate information [or segment wise.

The figures for the three months ended March 31. 2024 are arrvied at as difference between audited figures in respect of [ull inancial year and
unaudited public figures upto nine months ended December 31, of financial vear, Also the figure upto the end of the third quarted had only been

The company has adopted the policy to submit financial results on quarterly basis. Comparative figures of quarter ended March 31. 2023 have heen
restated by the Management of the Company and prepared by exercising necessary due diligence to ensure that the Financials reflect true and fir
view of Company affairs.

The company has made the Initial Public Offer of 10,00,000 equity shares ol lace value of Rs. 10 each with the premium of Rs. 170 each
aggregating to Rs. 18,00,00,000 which is fully subscribed and shares were allottad on 12th June, 2023,

The company has made the Preferential Issue of 488 000 equity shares of face value of Rs. 10 each with the premium of Rs 785 each ageregating
1o Rs.38.79,60,000/- which 1s fully subscribed and shares were allotted on 27th March. 2024

The company issue warrants 62900 equity shares of face value of Rs. 10 each with the premium of Rs.785 each agerepating to Rs 5 00,05 500/- and
25 % share application money received as of 27th March. 2024,

The proceeds of the IPO as siated in the prospecius have been utilized fully and the statement of variation/ deviation stating that there is no
deviation regarding the funds raised has been submitted to the Stock Exchange.

There are no Investors Complaints pending as on 31st March, 2024

For Kore Digital Limited
(CIN;: U74900MH2009PLC190361)

Ravindra Doshi
Managing Director
DIN. 02494055
Date: 07/05/2024




KORE DIGITAL LIMITED

(Formerly known as Kore Digital Private Limited)

Registered Office :- B 1107-1108, Shelton Sapphire Sector 15, CBD Belapur, Navi Mum bai, Thane, MH - 400614

(CIN - U74900MH2009PLC190361)

Audited Balance Sheet as at March 31st, 2024

Amount 1 Lakhs

Particulars

As at

31st March 2024

Asg at

31st March 2023

L EQUITY AND LIABILITIES
1 |Shareholders’ funds

(a)  Share capital 400.80 252.00
(b) Money received against Share Warrants 125.01 -
(¢) Reserves and surplus 6,951.39 32229
7.477.20 574.29
Z 1 Non-current liabihties
(a) Long-term borrowings 41.53 174.60
(b)  Security Deposits 62.00 62.00
(¢) Deferred Tax Liabilities (Net) 16.48 2.60
120.01 23920
3|Current habilities
(@)  Short-term borrowings 41.55 30.17
(b) Trade pavable
1) Dues to micro and small enterprises 0.31 -
i1) Dues to Others than micro and small enterprises 7.336.23 2.575.52
(¢) Other current liabilities 118.02 14.03
(d)  Short-term provisions 1 72.80 164.92
7,668.90 2,784.63
TOTAL 15.266.12 3.598.12
I |ASSETS | B
1 |Non-current assets
(a) Property, Plant and Equipment and
Intangible Assets
(1) Property, Plant and Equipment
(Gross Rlock 1,101.00 348 81
Less : Deprecation 81.99 38.44
Net Block 1.019.01 310.37
(b) Non-Current Investment 7.23 723
(¢) Other Non-Current Assets 159.61 118.29
1.185.85 435.89
2| Current asscts
(@) Inventories 2.576.42 1.613.45
(b) Trade receivables 4910.80 1,370.64
(c) (Cash and cash equivalents 4,026.33 6.21
(d) Short-term loans and advances 227031 84 .00
(e) Other Current Assets 296.41 §7.93
1408027 3,162.24
TOTAL 15,266.12 3.598 12

For Kore Digital Limited
(CIN: U74900MHZ009PLC190361)

i

W

Ravindra Doshi
Managing Director
DIN: 02494055
Date: 07/05/2024




KORE DIGITAL LIMITED

Registered Office :- B 1107-1108, Shelton Sapphire Sector 15

(Formerly known as Kore Digital Private Limited)

(CIN - U74900MH2009PLC190361)

Cash Flow Statement for the vear ended 31st March 2024

CBD Belapur, Navi Mumbai, Thane, MH - 400614

Amount in Lakhs |

Pt Year ended Year ended
s 31st March 2024 | 31st March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (loss) before tax 1.630.26 431.52
Adjustments for:
Depreciation and amortization expense 43.55 25.15
Interest expense 2275 14.40
Operating (loss) before working capital changes 1,696.56 471.07
Adjustments for working capital chanes in:
Increase / (Decrease) in trade payables 4.761.02 1,554.75
Increase / (Decrease) in other current labilities 103.99 (54.26)
Increase / (Decrease) in short-term provisions (316.88) 144 23
increase / (Decrease) in short-term Borrowings 11.38 30.17
(Increase) / Decrease in inventories (962.96) (672.65)
(Increase) / Decrease in trade receivables (3.540.17) (1,185.42)
(Increase) [/ Decrease in short-term loans and advances (2,186.31) (84.00)
(Increase) / Decrease in other current assets (208.48) (534.14)
(Increase) / Decrease in other non current assets (41.33) -
Cash generated from / (used in) operating activities (683.17) 149.74
Taxes paid/(payable) (142 .33) (106.74)
Net cash generated from / (used in) operating activities (825.51) 43.00
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (752.10) (311.38)
Net cash (used in) investing activities | (752.19) (311.38)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed from Issue of Share Warrant 125.01 -
Proceed from Issue of Preference Share Capital 48.80 -
Proceeds from Issue of Intial Public Offer 100.00 -
Proceeds received in Securites Premium Account 5,530.80 -
Less: IPO Listing Expense (50.99) -
Proceeds/(Repayment) from long term borrowings (133.07) 156.89
Interest Expense (22.75) (14,40)
Net cash generated from financing activities 5,597.81 142.49
Net (decrease) / increase in cash and cash equivalents (A+B+C) 4,020.12 (125.89)
Cash and cash equivalents-opening balance
(Cash in hand 3.04 0.89
Balances with scheduled banks on current account and fixed deposits 3.17 131.22
6.21 132.10
Closing Cash & Cash Equivalents 402633 | 621
Cash and cash equivalents-closing balance
Cash in hand 11.03 3.04
Balances with scheduled banks on current account, overdraft and fixed deposits 4.015.30 4 )
4,026.33 6.21

For Kore Digital Limited
(CIN: U74900MH2009PLC190361)

/-———:—D_—WV\M
Ravindra Doshi

Managing Director

DIN: 02464055

Date: 07/05/2024
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