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Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations) 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of KDDL Limited ("the Company" ), at its meeting held on 
Friday, 13th November, 2026 has, inter alia, considered and approved the following matters: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half year 
ended 30th September, 2026, along with the Limited Review Report thereon. 

2. Recommended the appointment of Mr. Suman Jyoti Khaitan (DIN: 00023370) as a Non-Executive Independent 
Director of the Company, subject to approval of Shareholders. 

We are enclosing herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended 30th September, 2026 along with the Auditor's Limited Review Report thereon. 

Further, as required by the BSE Circular No. LIST/COMP/14/2018-19 and NSE Circular No. NSE/CML/2018/ 24 
dated June 20, 2018, we hereby confirm that Mr. Suman Jyoti Khaitan (DIN : 00023370) has not been debarred 
from holding office of a Director by virtue of any Order passed by the SEBI or any other such authority. 

The details as required for the aforesaid appointment under SEBI Master Circular no. HO/49/14/14(7)2025-CFD­
POD2/l/3762/2026 dated January 30, 2026 ('SEBI Master Circular'), is enclosed herewith and marked as Annexure 
-1. 

The Board Meeting commenced at 15:30 p.m. and concluded at \i:OQ).m. 

Please take the above information on record. 

Thanking you, 

Yours truly 

For KDDL Limited 

Brahm Prakash Kumar 
Company Secretary 

Registered Office : Plot 3, Sector Ill, Parwanoo - 1 73 220 (H.P.) INDIA. 
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Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular no. HO/49/14/14(7)2025- CFD-
POD2/I/3762/2026 dated January 30, 2026 (‘SEBI Master Circular’) 
 
S. 
No. 

Particulars Details 

1 Reason for change viz. appointment Appointment of Mr. Suman Jyoti Khaitan (DIN: 00023370) as 
a Non-Executive Independent Director of the Company. 
 

2 Date of appointment & term of 
appointment 

01st January, 2027  for a term of five years as Non -Executive 
Independent Director. 
 

3 Brief profile (in case of appointment); Mr. Suman Jyoti Khaitan is a practicing advocate in India 
since 1985 and is the Founder & CEO of Law Firms, Suman 
Khaitan & Co. and Khaitan & Partners, both full service law 
firms based at New Delhi. He is BA (Hons) and LLB.   He has 
wide experience in diverse fields of practice including 
arbitration, aviation, banking & finance, bankruptcy & 
insolvency, consumer protection, corporate, environment, 
insurance, infrastructure, intellectual property, litigation, 
overseas & inbound investment, power, real estate, 
taxation, telecom, trade, etc. He is also a member of 
Supreme Court Bar Association, Supreme Court Advocates-
on-Record Association, Delhi High Court Bar Association, 
Incorporated Law Society, Kolkata, Indian Law Institute and 
International Bar Association. He is a member of leading 
Chambers of Commerce including AIMA, ASSOCHAM, CII, 
ICA and PHDCCI. Presently, he serves as an independent 
legal director on board of listed companies namely, DCM 
Shriram International Limited, Khaitan Chemicals and 
Fertilizers Limited, Maral Overseas Limited, OCCL Limited 
and RSWM Limited. 
 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director). 

There is no relationship of Mr. Suman Jyoti Khaitan  with 
any Director(s) and KMP(s) of the Company 
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122002 
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Gurugram 

Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year-to-Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KDDL Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of KOOL Limited ('the Company') for the quarter ended 30 September 2026 and the year-to-date results for the 
period 01 April 2026 to 30 September 2026, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's manaqement and approved by the Company's Board 
nf nirPr.tnrc; , h;=1c:; hPPn prPp.:1rPrl in .:1r·r·nrrlAnn" with thP rpr·nonitinn ,1nrl mP~ 11rPmpnt prinriplP. l~irl rlrnnm in 
Indian Ac.counting Stsndard '.34 , Interim Financial Reportin~ ('Ind AS 34'), prescribed under section 133 of the 
C o111pn11it-!s Ad , :,ri1~ (' 1l1t-! Ad'), ;.md nlfH-ir ;.ir:r:rn111tino prinr.:1 plP.!3 or:,nr:,rnll y 1:u_:r_:epted in lndi::i ::ind is in compliance 
with the presentation and disclosure requirements of Regulation -33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India A review of interim financial information consists of makinq inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with 
identification number AAC-2085 and has its reg istered office at L-41 , 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Connaught Circus, Outer Circle, New Delhi, 110001 , India 
Noida and Pune 



Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year-to-Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under section 133 of the Act , and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Roh it Arora 
J ?_, 

~~--, ,. . u .:_, / 
Partner L_:,..... 

Membership No. 504774 

UDIN: 26504774NOZJEJ8597 

Place: Gurugram 
Date: 13 November 2026 

Chartered Accountants 
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KDDL Limited 

Statrment or unaudited Standalone Fina ncial Results for the qu:1rte1· and h:tlf year ended 30 September 2026 
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(f' in Lakhs ) 

Quarter Ended Half Year Ended Yea r Ended 

S. No. 

JO 

II 

12 

P:ui icula rs 

Rc,cnu..: from opcr.111011s 

Oth..:rmcomc 

Tota l income (1 +2) 

Expenses 

Cost of ta\\ m.:i.h:nals consumed 

Ch:ingl's m imcntoncs of fimshcd goods :md \\Ork -111-progrcss 

Fm:mcc costs 

Dcprcc1:1t1on and amort1s:i11on e.xpcnsc 

To1a l expenses 

Profit befo re income tax (3--') 

Income tax expe1u.e 

- Cum:111 ta.x 

- Dcfrm:d tax charge I (credit) 

Profi t for the period/yea r (5-6) 

Other comprehensive income / (expense) 

Items that will not be reclassified to pro fit or loss 

Rcmc3Surcml!nt ofddincd benefit (li:ibility) / asset 

Income ta."- on reml!:isurcment of defined benefit (li:ibility) / asset 

Total comprehensive income for the period / year (7+8) 

P:11d-up equ ity sh:irc cap1t~I (Face \'J.iuc per share f 10) 

Othe r equity 

Earnings per sh.Jr\! of f IO each (not annualized fo r thl! qu.Jners) 

Diluted(~) 

Sec accompanying notes to the Standalone Financial Resu lts 

30 Seo tcmber 

(Unaud ited) 

2026 

17.291 

176 

17,467 

5.208 

( 11 8) 

3.911 

382 

629 

-t522 

l.t,53.t 

2,933 

783 

(26) 

2,176 

(189) 

2,035 

1.230 

I 7.69 

17.69 

30 June 

(Unaud ited) 

2026 

15.389 

-19 

15,-138 

➔ . 320 

(282) 

3.529 

3.t0 

6 1 I 

4.296 

12,81-1 

2,62.t 

689 

(16) 

1,951 

1.951 

1.230 

15.86 

15 86 

30 September 

(Unaudited) 

2025 

12.266 

➔ 15 

12,68 1 

3..t27 

70 

2.803 

3.t4 

600 

3.487 

10,731 

1,950 

529 

(23) 

1,444 

(88) 

22 

1,378 

1.230 

11.75 

11 75 

30 September 

(Unaud ited) 

2026 

32.680 

225 

32,905 

9.528 

(400) 

7.4-10 

722 

1.240 

8.818 

27,348 

5,557 

1.-172 

(42) 

.t ,127 

(189) 

33 55 

33.55 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 
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30 Seotembcr 

(U naud ited) 

2025 

23.276 

8X9 

2 ➔ , 165 

6.6 14 

(383) 

5.720 

696 

1.207 

6.781 

20,635 

3,530 

982 

(86) 

2,63➔ 

(88) 

11 

1.230 

21 .43 

21.43 

31 ~larch 

(Aud ited) 

2026 

➔ 9.5S 0 

2.S26 

52,406 

13.668 

(955) 

12.0 15 

1..t27 

2A2.t 

1-1. 18 1 

42,760 

9,646 

2.0-1.t 

(47) 

( 16) 

7,660 

7 1 

(18) 

7,713 

1.230 

37.154 

62 28 

62.28 
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KD DL Limit ed 
Standalone Balance Shee t 

S. No. Part icu lars 

A. ASSETS 

Non-current assets 

B. 

(:i.) Propcrt~. plant and .:qu1pm.:nt 

(b) C:1p11:il \\Ork in progn.,u 
(c} Right-of-usc ::i..,;;s.:ts 
(d) ln,.:stmi.:nt prop.:rt~ 
(c) Intangible assets 

(f) lntangibk asset undi.::r d.:,dopm.:nt 
(g) Fmll1c1al assets 

(1) lnvcslmi.:nts 

(11) Loans 

(111) Other financial assets 
(h) Income tax :isscts (nc() 

(1) Dcfom:d t.1x asscrs (111.:t) 

(j) Othcr non-cu rrent assets 

Total non-cu rre nt assets 

Current assets 
(a) hm.:n1oru.:s 
(b) Fm.:inc1.:tl assets 

(1) Trad..; n:cc1v:iblt.:s 

(11) Cash and cash r.:qmv:i.h.:nts 

(111) Bank 00.1:mcr.:s othe r than Cash and cash cquiv.J.lcnts abov.: 
(iv) Lo:ins 
(Y} Oth.: r fuuncial assets 

(c) Ot he r cu rrent asscrs 

Tota l current assets 
Total Assets 

EQUITY AN D LI AB ILI T IES 
Equity 

(a) Equity share capita.I 
(b) Other equity 
Tota l Equity 

Liab iliti es 
No n-current li abilit ies 
(a) Fmancia.l liabilities 

(1) Borrowings 
(11) Lc:isc liabiliti!!s 
(111) Othe r financial liabilittl!s 

(b) Dl!ferr!!d 1ax liabilit il!s (net) 

Tota l Non-cur rent liabilities 

Curre nt liabilit ies 
(a) Financial li:ibi li1ics 

(i} Borrowmgs 
(ii) U!:isc liabilities 
(ui) Trade payJ.bles 

- tot:i l outstanding dues of micro enterprises and sm:i ll enterprises 
- total outstanding dues of creditors othc r than micro entcrpriscs and small enterprises 
(1v) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 
(d) Current tax liabilities (net) 
Tota l Cu rrent li abilities 

Tota l liabilit ies 
Tota l equity and liabiliti es 

As at 

JO September 
( Una udited) 

2026 

15.781 
1.1 36 
2.707 

1-19 

73 

12 

17.039 
1.805 

3-1 8 
409 

63 
65 1 

40. 173 

9.743 

13.859 
685 
129 
IOI 

1.657 

2.699 

28.873 

69.046 

1.239 
➔0.155 

41.394 

7. 126 

1.902 

157 

9,185 

6. 139 
777 

595 
4.518 
3.015 
1.645 
1.1 54 

624 

18,467 

27,652 
69,046 

Registered Office Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 
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(fin La kh s) 

As a t 
31 ,\ l arch 
(Audited) 

2026 

14.87 1 

391 
3. 13-1 

159 
83 
17 

18.66 1 

215 
330 
-I OI 

22 
867 

39.151 

7.722 

10.328 
1.377 

113 
93 

1.900 

1.8 18 

23.35 1 

62,502 

1.239 
37.1 54 
38,393 

6.202 
2.280 

200 

8,682 

4.795 
778 

428 
3.759 
2.679 
1.71 6 

759 
513 

24,109 
62.502 
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C:ish fl ow from operat ing ac ti vit ies 
Profi t before inco me tax 

Adjustments for: 
Dcprcc1.:n1on 311d amort1s.1t1on expense 

Partirubrs 

Net loss on s:,,k of propcrt~. phnt and cqu1pmi:nt and mto.ngiblc assets 

lmcr.:sl income 
D1\'1dcnd mcomc 

lntcr.:st cxpcnSc: 
Unn:alisi.:d foreign C'\'.changc loss/ (gain) 

Propcrty. pl.:int and cquipmi.:nl "rilll:n off 
Profit from so.Ii.: of non cum.:nt lll\ l.!St mcnt 

Change m fair valui: of dcri\'ativc contracts 
Operat ing cash generated befo re workin g cap ita l changes 

Changes in working cap ita l: 

Decrease / (mcn:asc) in lo:tns 

Dccrcasl! / {incn:.:tSC) in 01 hcr financiJ.1 assets 
(Increase) / dccn:as r.: 111 othr.:r ::i.sscts 
(Increase) in inventories 
(lncn:asc) m 1r.idc n:cc1 vablcs 
Increase in provisions 

Increase m trade payables 
Increase / (dccri:asc) in othcr financia l liabilities 

(Dccn:asc) / incrcJ.St:" in other current li:ibilit1cs 
Cash generated fro m operating activit ies 

Income tax (paid). net 

fh.l 1,.a ;\ li YlU L1 .t 1ul /1111111111t-1,H l11 ~ .-1 1d vllit- 1i 11-\1 

Cash now from investing a~ti vit ies 

KOOL Li mited 
Standa lone C:1sh now sta tement 

Acquisi1ion ofprop.:rty. pl:anl 1nd equipment and intangiblo a!:.!:cl!: (including capita.I \\O rk m progrc:.:,. capitnJ ad,·o.nccs nnd C-.lpit.:,,I crcditor5) 

Proceeds from sale of property. pb.nt and equipment 
Proceeds from sale of1mcstmi.:nts 
Payment for purch.:isc of non cu rrent in, cstmcnts in subsidiJrics 
Movement in othe r bank bJl.111ccs 
Interest received 
Dividi.: nd received 

Net cash used in investi ng activiti es (B) 

Cash fl ow from fi nancing act ivit ies 

Proceeds from non-current bo rrowings 

Repayment of non-curn:nl bo rrowings 
Proceeds from current borrowings (net) 
Principal portion of lease pa~mcnts 
lnlcrest portion of lease pa~mr.: nls 
ln1crr.:st expense paid 
Dividr.:nd oaid 

Net cash ge neraled from / (used in ) fin anc ing activities (C) 

Net (decrease) / increase in cash and cas h equiva lents (A+B+c) 

Cash and cash equivalents at the beginning of the peri od 

Cash and cash equivalents at the end of t he pe ri od 

Amount m 'O' 1s bdow rounding o..(f thre.rlwld adopted by the Company 

<<-<) 
.. 
(f) 
f-­
< 

,;! 
~ 

~• )v 

R[ '~' :-
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(? in L:ikhs) 
Hair Year Ended 

30 Seotembcr 30 Seo tembcr 
(Un:mdited} (Unaudited} 

2026 2025 

5,557 3,530 

1.2-W 1.207 

0 
( 125) ( 1 0➔) 

(0) (0) 

70➔ 673 

23 1 ( 185) 

21 
(121) 

208 

7,631 5.20S 

2➔ (1 92) 

281 (6 1) 
(885) 7➔ 7 

(2,021) (925) 

(3.762) (2.36K) 

253 11 0 

928 1.277 

10 (358) 
(71) 1-H 

l,388 3.580 

( I.369) (766) 

l ,Ul\1 1.~ 11 

(2.lSG) (99➔) 

35 24 

165 

(359) 
( 1) 523 

68 85 
0 0 

(2 ,084) (556) 

2.568 -41 2 

(;49) (2 19) 
248 54 

(379) (394) 

(171) (2 12) 

(360) (490) 
(984) (677) 

373 (1 ,526) 

(692) 732 

1,377 245 

685 977 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 
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As p..: r Ind AS IUX_ Op.:r.itmg S1,:gm.:nls h::i. \..: lxi.:n ddln.:d and 1m:s.: n ll.·d b:is-:d on th.: rq;ubr n:\ IL\\ b~ th..: Ch1.:f Op..:r.nmg D.:c1s1on ~l:tk.:r to :tSSl..'SS thi: p..:rfonn:um: of .::ich s.:g1m:n1 and lo 111 ::i.l,1.· d.:c1s1011 about :i\loc.:tt1on of n.·sourccs 
Th.: accoun1111g pr111c1pks used m th1.· pn:p:ir.111011 ofth..: st::,,ndolo n.: un::,,udah:d lin::mc1:il n:suhs :m.: cons1sh:ntl~ :ipph.:d to r,:cord r.:H.·m11.: .:md ..:,pcnd11un.: m md1\1du.::il scgmi:nts Acco rdmgl~. thl! s1:ind::tlon.: s.;gm.:nt ,,1s..: r..:,..:nu.:. rcsul( s. 

:iss.:t s and l1.Jb11i111.:s .:m: .JS fo llo\\ s 

S. No. Pa11icu lars 

Segment l"C\'cnuc 

J) Pn:c1s1011 and \\atch components 

Total 

Tota l Revenue from operat ions 

Segment res ult s (profit befo re tax and fin ance costs from each segment) 

a) Precision and ,,atch compom:nls 

Tota l 

Less I F mane~ costs 

i1 Other un•JlloCJ.bk expcnd1turd (mcomd (net ofun•:illocablc income) 

Profi t before tax 

Segment assets 

a) Precision and watch components 

b) Others 

c) Unallocated 

Total Segment assets 

Segment liab ilities 

a) Pr..:cis1on and watch compon..:n Is 

b) Others 

c) Un:1llocaIed 

Tota l Segment liab ilit ies 

30 September 

(Unaudited) 

2026 

16.2SS 

1.003 

17,29 1 

17,291 

➔ .223 

66 

-t ,289 

382 

974 

2,933 

43.730 

2.99S 

22.3 18 

69,0-1 6 

9.208 

7 19 

17.725 

27.652 

Nori: . "01/11:rs" repn•.w:ms packagmg 11111ts whu:h ma;orly lk·als m watch and ;e1n:Jlcry hox~•s. 

Place Gunigram 
Date: 13 Non:mber 2026 

Qu:t rt er Ended 

30 Ju ne 30 September 

(Unaudited) (Unaudited) 

2026 2025 

l ➔ .737 11.6\X 

652 6-18 

15,389 12.266 

15,389 12.266 

3.577 2.688 

(64) (19) 

3,5 13 2,669 

340 3➔➔ 

5➔9 375 

2,624 1.950 

40.896 3-t .547 

2.352 1.653 

21.76 1 22.166 

65,009 58,366 

9.635 7.9X9 

482 314 

14.548 14.969 

24,665 23 ,272 

(fin Lakhs) 
1-1:l lf Ye:u· En ded Year Ended 

30 Septembe1· 30 Sep tem ber 3 1 i\1a rch 

(Unaudited) (Unaud ited) (A udited) 

2026 2025 2026 

3 1.025 22.o➔ s ➔ 7.259 

1.655 l.22X 2.321 

32,680 23,276 49.580 

32,680 23,276 -t9,580 

7.800 U 06 11.248 

(78) (208) 

7.802 4,728 11 ,040 

722 696 l . ➔ 27 

1.523 502 (33) 

5.557 .1,530 Q,t,J {. 

-t 3.730 3-t .547 37.360 

2.998 1.653 2.1 28 

22.318 22. 166 23.0 14 

69,0-1 6 58,366 62,502 

9.208 7.989 8.557 

719 3 14 461 

17.725 14.969 15.091 

27.652 23,272 24,109 

For and on 1hi.: bl!half of Board of D ir~ctors 

~ 
(Cha im1Jn and M anaging D iri.:c1or) 

DI N•000 l2 158 

Registered Office: Plot 3, Sector Ill , Parwanoo - 173 220 (H.P.) INDIA. 
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Notes to Standalone Financial Results: 
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I. These standalone unaudited financial results have been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(' Ind AS 34'), prescribed under section 133 of the Companies Act, 20 13 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Di sc losure 
Requirements) Regulations, 20 I 5 (as amended). 

2. The above standalone financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors in their meetings held on 13 November 2026 
and have been reviewed by the Statutory Auditors of the Company. 

3. During the quarter ended 30 September 2026, Kamla International Holdings AG, Switzerland 
("KIH"), a subsidiary of the Company, at its universal extraordinary general meeting held on 26 
August 2026, approved 

(i) a reduction of its share capital by CHF I 00,000 through cancellation of 1,000 equity shares 
ofCHF 100 each held by the Company, and 

(ii) a distribution of CHF 1,300,000 to the Company out of its capital contribution reserves, with 
both amounts credited to the Company's loan account with KIH. These shares had been 
allotted to the Company on 26 March 2026 on conversion of its loan of CHF 1,400,000 to 
KIH, and were accordingly presented as investment in subsidiar as at 31 March 2026. 

Consequently, the Company has derecognised its inves-tment of Rs. I ,623 lakhs in KIH and 
recognised a loan receivable of CHF 1,400,000 from KIH, which is carried at Rs. 1,593 lakhs as at 
30 September 2026 at the closing exchange rate. Tin:: 1 t::-,u]la11l luss u[ Rs. 30 lukhs, im:lu<ling foreign 
exchange differences, has been recognised in the statement of profit and loss for the quarter and half 
year ended 30 September 2026. The above has no impact on the financial results for the year ended 
3 1 March 2026. 

Place: Gurugram 
Date: 13 November 2026 

1111/ 
/\ 
~ • as ovardhan Saboo 

Chairman and Managing Director) 
• DIN: 00012158 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 
CIN-L33302HP1981 PLC008123 
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21st Floor, DLF Square 
Jacaranda Marg, DLF Phase 
II , Gurugram - 122002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year-to­
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KOOL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of 
KDDL Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group'), and joint venture (refer Annexure 1 for the list of subsidiaries and joint venture included 
in the Statement) for the quarter ended 30 September 2026 and consolidated year-to-date results for the period 
1 April 2026 to 30 September 2026 being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
_ Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 ('the Act') , and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibil ity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be dis 6'!PI cordance 
with the requirements of Regulation 33 of the Listing Regulations , including the man □whic So · to be 
disclosed , or that it contains any material misstatement. f ~ 

* * q_ ~ 

-? lrfo ACCv~~~ 

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability with 
identification number AAC-2085 and has its registered office at L-41 , 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Connaught Circus, Outer Cirde, New Delhi, 110001, India 
Naida and Pune 



a e Crandio· & Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year-to­
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

5. In relation to the matter described in Note 5 to the Statement and the following Emphasis of Matter paragraph 
included in review report on the financial information of Estima AG, a subsidiary of the Holding Company, reviewed 
by an independent firm (Switzerland) , vide thei r review report dated 29 October 2026 which is reproduced by us 
as: 

We draw attention to the fact, that tangible asset meet specific needs for Estima Ltd and might not be of the same 
value for the th ird party. 

Our conclusion is not modified in respect of this matter. 

6. We did not review the interim financial results of 04 subsidiaries included in the Statement, whose financial 
information reflects total assets z15,847 lakhs, total revenues of z2 ,956 lakhs and z5,989 lakhs, total net loss 
after tax of z178 lakhs and z727 lakhs, total comprehensive loss of z176 lakhs and z724 lakhs, for the quarter 
ended and year-to-date period ended on 30 September 2026, respectively , and cash outflows (net) z755 lakhs of 
for the period ended 30 September 2026, as considered in the Statement. The Statement also includes the 
Group's share of net profit after tax of z17 lakhs and z18 lakhs and total comprehensive income of z17 lakhs and 
z18 lakhs, for the quarter and year-to-date period ended on 30 September 2026 as considered in the Statement, 
in respect of a joint venture, whose interim financial results have not been reviewed by us. These interim financial 
results have been reviewed by other auditors whose review report has been furnished to us by the management, 
and our conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and joint venture is based solely on the review reports of such other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Further, of these subsidiaries, 2 subsidiaries, are located outside India, whose interim financial results have been 
pr wp;,uwd in ii<;cordancfi with <iGGounting principloc gonorally ooooptod in thoir Count1y and which have been 
reviewed by other auditor-under International Standard on Review Engagements (ISRE), The Hold ing Company's 
management has converted the financial results of such subsidiary from accounting principles generally accepted 
in their respective country to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Holding Company's management. Our conclusion, in so far as it relates to 
the balances and affairs of that subsidiaries are based on the review report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of th is matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

!(-#IDIOJr cf 
C'o 

,;:. 

'Eu Ai,;,}l 

Chartered Accountants 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year-to­
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

7. The Statement includes the interim financial results of 07 subsidiary , which have not been reviewed by their 
auditors, whose interim financial results reflects, total assets z41,425 lakhs, total revenues of z898 lakh and 
z1 ,987 lakhs, net loss after tax of z84 lakhs and z42 lakhs, total comprehensive loss of z84 lakhs and z41 lakhs 
for the quarter and year-to-date ended 30 September 2026, respectively , cash outflows (net) z670 lakhs for the 
period ended 30 September 2026 as considered in the Statement. Our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries, are based solely on such 
unreviewed interim financial results. According to the information and explanations given to us by the 
management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results certified 
by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Roh it Arora 
Partner 
Membership No. 504774 

UDIN: 26504774GVUXAG2889 

Place: Gurugram 
Date: 13 November 2026 

Chartered Accountants 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year-to­
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the statement 

(I) Subsidiaries: 

1 . Ethos Limited 
2. Mahen Distribution Limited 
3. Cognition Digital LLP 
4. Kamla International Holding SA 
5. Pylania SA 
6. EstimaAG 
7. Kamla Business Services Limited (Formerly known as Kamla Tesio and Dial Limited) 
8. Ethos Lifestyle Private Limited (Formerly known as RF Brands Private Limited) 
9. Ficus Trading LLC 
10. Micron Watch Services Private Limited 
11 . Silvercity Brands AG 
12. Favre Leuba GmBH 
13. Artisan Watch Products Private Limited 

(II) Joint Venture: 

1. Pasadena Retail Private Limited 

Chartered Accountants 
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KDDL Ll~IITED 

S1:nemcnt of unaudit ed Consolidated Fin:mci:tl Resuhs for the Quarter :md 1-kllf Year ended JO September 2026 

13 
KOOL 

(tin Lakhs) 

Quarte r Ended Half Year Ended Year Ended 

S. No. 

Rc\l.'.llUI,; from opcr.t l !OllS 

Otfo.:rmcomc 

Total income (1 +2) 

Expe nses 

Cost o f Ta\\ m:itcrols consuml.!d 

Purchases of s1ock-m-tr.1dc 

Pa 11 icula rs 

Ch:mgcs m mn~nto ncs of finished goods and stock-m-tr.idc 

Emplo~cc benefit s expenses 

Finance costs 

DcprcciJ.tion and 3J11o rtisat1on cxp1,;nsc 

Other expenses 

Total expenses 

Profit before share of equity accounted investees, exceptiona l items :md tax (3-4 ) 

6 Share ofprofil / (loss) of equity accounted 11m:s1ccs (net of tax. if any) 

Profit before exceptiona l items and tax (5+6) 

E"ccption.:il items 

9 Profit before tax (7-8) 

IO Income t.J..'1: e..-:pensc 

- Curren! t .J..'1: 

- Deferred 1ax chargc/(crcdi1) 

- Tax related to earlier years 

11 Profit for the period/year (9-10) 

12 Other comprehensi,·e income / (loss) 

(1) hems that 1n// not be reclass~fied ro proJit or loss 

a) Remeasurement of defined benefit (liJ.bihty) / JSSCt 

b) Income tax on rcmca.surcmcn1 of defined benefit (liability) / asset 

(11) Items 11,or ll'dl be rt!closs1jh:d ro pro/it or los!>· 

a) Exch.:mgc differe nces on tI'3Jlslation of foreign opcr.nions 

b) Income ta..-: relating to items 1h:n will be recbssificd to profit or loss 

13 Total comprehensive income for the period/year (I 1+12) 

Profit attributable to: 

Owners of the comp:my 

Non-controlling inh.:rcst 

Other comprehensive income/(expense) att ributable to: 

Owners of the comixmy 

Non-controlling interest 

Total comprehensive income/(expe nse) attributab le to: 

Owners of the company 

Non-controlling mlcrest 

I ➔ Paid-up equity share capital (Face valuc per share fl0) 

15 Other cqu i1y 

16 Earnings per share of t 10 each (not annualised for the quarters) 

Basic (t} 

Diluted (t) 

Sec accomp:m~ing Notes to the Consolidated unaudited Financial Results 

JO Sentember 

(Unaudited) 

2026 

68.532 

1.342 

69,874 

5.272 

42.3 13 

(7.3 19) 

9.051 

1.1 54 

3.519 

9,348 

63,338 

6,536 

17 

6,553 

6.553 

1,894 

(159) 

4,818 

(23 1) 

58 

(122) 

31 

4,554 

3,393 

1,425 

(242) 

(22) 

3.151 

1,403 

1,230 

27.59 

27.59 

30 June 30 Se Hember 30 September 
{Unaudited) (Unaudited ) (Unaudited) 

2026 2025 2026 

63.380 51.672 131.912 

1.322 1.-130 2.66➔ 

6-1,702 53,102 13-1,576 

➔ .51 ➔ 3.579 9.796 

37.959 32. 1 ➔➔ 80.272 

(5.879) (4.878) (13.1 98) 

S.369 6.470 17.420 

1.1 68 1.01 3 2.322 

3.48 1 2.9 18 7,000 

8,884 7.153 18.232 

5S.506 48,399 121 ,844 

6,196 4,703 12,732 

(6) 18 

6,197 4,697 12,750 

6,197 4,697 12,750 

1.758 1.465 3.652 

(36) (34) ( 195) 

4,475 3,266 9,293 

(88) (23 1) 

22 58 

(36) 395 (158) 

(99) 40 

4,448 3,496 9,002 

2,936 1,938 6.329 

1.539 1.328 2.964 

(25) 2 12 (267) 

(2) 18 (24) 

2,9 11 2. 150 6,062 

1.537 1,346 2.940 

1.230 1,230 1,230 

23.87 15 75 51.45 

23 87 15.75 51.45 

Registered Office Plot 3, Sector 111, Parwanoo - 173 220 (H.P.) INDIA. 
CIN-L33302HP1981PLC008123 

30 Septembe r 31 l\lnrch 

(Unaudited) (Audited) 

2025 2026 

98. 172 215.3 ➔ 3 

2.618 5 . ➔ 3➔ 

100,790 220,777 

6.832 14.426 

59.0--1..J 125.359 

(7.654) (12.152) 

1 2 .➔ 57 27.098 

1,96 1 4.2..J0 

5.6 12 12.24 1 

13.435 29.73 1 

91,687 200,9➔3 

9,103 19,834 

(14) (24) 

9,089 19,8 10 

2-14 

9,089 19,566 

2.828 6,126 

15 (66) 

( 12) 

6,236 13,518 

(88) l03 

22 (26) 

1.308 1.797 

(329) (451) 

7,149 14,941 

3.981 8.810 

2.255 4.708 

850 1.321 

63 102 

➔ .83 1 10. 13 1 

2.3 18 4.810 

1,230 1,230 

106.784 

32.36 71 .63 

32.36 71 .63 
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S. No. 

A 

D 

ASSETS 
Non-current assets 
(a) Propcrt). plant and cqu1pmi.:nl 

(b) Capital \\O rk-m-progn;ss 
(c) 01hcr intangible :issc1s 
(d) lnl::i.ng ibk: :i.ss.:ts under dndopmt: rU 
(c) Right of use .:,,ssels 
(f) lnn:stmcnt propi.:rt) 
(g) Equll) accounted 111,csh .. 'l:S 
{h) Financial assets 

(1) lnn:stmr.:111 s 
(1i) Loans 
(11 i) Otha fin:mct.:i.l assets 

(1) Non--cum:nt tax assets (net) 

(j) Dcfi:m:d tax as.sets (nd) 

(k) Other non curri.!nt assets 
Total non-current asse ts 

Current assets 
{a) lm cntom:s 

(b) Fmanci:tl l SSCIS 

(1) Tr.::i.dc rccr.: ivabks 
(ti) Cash and ca.sh cq mvalcnis 
(iii) Othe r bank b:il.:mccs 
(1\') Loans 
(v) Other financiJ.l assc1s 

(c) Current tax .1SSCts (net) 
(d) Other cum:nt assc1s 
Total current assets 
Total Assets (I + 2) 

I ~•~ 1•rr MID LI.\D ILITlfi£ 
Equ it y 
(a) Equ it~ share capital 
(h) Oth1•.r 1•']11i1 y 

Equity a ttri butable to th e owners of th e Company 
Non-controlling mten.:sts 
T ota l c4u ity 

Liabiliti es 
Non-current liabi liti es 
(a) Fin::i.ncial liabilities 

(i) Borrowings 
(i1) Lt.::ise liabilit ies 
(iii) Other financial liabilit ies 

(b) Pro v1s1ons 
(c) Dl.!fo rrcd lax liabilit ies (net) 
T ota l non-current liabilit ies 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lc:isc liabilities 
(iii) Tr.1dc payables 

KOOL Limited 
Co nso lidated Balan ce Sheet 

Particulars 

- total outstand ing dues of mic ro enterprises .:md small enterprises 

- total outstanding dues of credi1ors other than micro enh:rpriscs and small ente rprises 
(w) Other financial hab1lit1cs 

(b) Other current liabilities 
(c) Provisions 
(d) Current ta.'- liabilities (ne t) 
Tota l current liab ili ties 
Total liabilities 
Total EQuity and Liabilities (I + 2 + 3) 

Asa t 

30 September 

(U naudited) 

2026 

39.370 
-U U6 

3. 197 
4XI 

-13.23X 
149 

382 

269 
213 

37.77 1 
93 -1 

2.73-1 
1.629 

13-1,573 

94.074 

16.224 
18.895 
24.862 

109 
2.6 17 

54 
12.725 

169.560 

304,133 

1..239 
l09.50 1 
110,740 
87.440 

198,180 

7.681 
40. 190 

157 
646 

48,674 

10.127 

8,058 

1.0 11 

23.3 10 
5.970 
6. 194 

2.000 

609 
57,279 

105,953 
30-l, !33 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 
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13 
KOOL 

(tin Lakhs) 

. .\s at 

31 i\l:lrch 
(Audited) 

2026 

37A77 
2.193 
3.39 1 

-1 63 
31 .➔ 73 

159 
36-1 

269 
2 15 

1-1.302 
843 

2.079 

1. 719 
94,947 

79.277 

11 .697 

20.855 
52.649 

99 
4.449 

11.508 
180,534 

275,48 1 

1.239 
106. 784 

108,023 

83.763 
191 ,786 

7.391 
28.693 

200 

5 16 

36,800 

IU57 
6,842 

762 
18,424 
5.672 
5.006 

1.405 
527 

46,895 

83,695 

275,481 
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KDDL Limited 
Unaudited Consolidated cash fl ow statement for th e half yea r ended 30 Septem ber 2026 

Pa rticu lars Half Year ended 
30 Se utember 2026 

Cash fl ow from operating activities 
Profit before income tax 12.750 
Adjustments for : 

Depreciation and amort isation expense 7.000 
Prope11y. plant and equipment written off 66 
(Gain) / loss on sale of property, plant and equipment (net) ( 14) 
Bad debts / advances / deposits written off 36 
!merest expense 2,25 1 
Interest income (2,502) 
Dividend income (0) 
Share of (profit) / loss of equi ty accounted investees (net of income tax, if any) (IS) 
Liabiliti es / provi sion no longer required \,'linen back (75) 
Profit from sale of non current investments 

Unrealised fore ign exchange loss / (gain) 163 
Change in fair value of derivative contracts 22 
Effect of exchange rates on translation of operating cash fl ows ( I 58) 

Operating cash fl ow befo re working capital changes 19,521 
Changes in working capital: 

(I ncrease)/ decrease in loans (8) 
(I ncrease) in other financial assets (248) 
(Increase) in other current and non current assets ( J, lqJ) 
(Increase) in inventories ( 14,797) 
(Increase) in trade receivables (4,563) 
Increase in provisions 494 
Increase in trade payables 5,048 
Increase / (decre.ase) in other financial liabilities I 
Increase in other current liabilities 1, 187 

Cash generated from operating activities 5,444 
Income tax (paid), net (4, 11 8) 

Net cash generated from operating ac tivities (A) 1,326 

Cash fl ow from investing activities 
Acquisition of property, plant and equipment (including capital work-in-progress, intangible assets, 
Intangible assets under development, capital advances and capital credi tors) (7,049) 
Proceeds from sale of property, plant and equipment 68 
Proceeds from sale of non-current investments (net) 0 
Fixed deposit placed (net) 5,749 
Interest received 3, 144 
Dividend received 0 
Net cash genera ted from / (used in) in,,estin:? ac tivi ties (B) 1,9 12 

Cash flow from financing activities 
Proceeds from issue of equity share capital (including premium) in subsidiaries -
Share issue expense (1 ,582) 
Proceeds from non-current borrowings 2,568 
Repayment of non-current borrowings (I , 182) 
Proceeds from / repayments of current borrowings (net) 774 
Principal portion oflease payments (2,756) 
Interest portion oflease payments (1 ,655) 
Interest paid (381) 
Dividend oaid on eauity shares (984) 
Net cash (used in) / ~enerated from financing ac til1ities (C) (5,198) 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) (1,960) 
Cash and cash equivalents at the be2inning of the period 20,855 
Cash and cash equivalents at the end of the period 18,895 
Amou111 in 'O' is below rounding off threshold adopted by the Company 

-

- QO"' \.. I A1 / > 
~~l)\Ol<&ca 

I~ . ~I 0 (.,'<' ~ 
'<-- ,0 

~ • 
-J rJ) 
<t: s; 
~ 

~ * ' • --
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13 
KDDL 

(~in Lakhs) 
ll alf Year ended 

30 Seurember 2025 

9,089 

5,6 12 
II 
0 

20 
1.938 

(1.935) 
(0) 
14 

(136) 
(12 1) 
(135) 

195 
1,308 

15,860 

I 
(942) 
(948) 

(8,337) 
(2,7 15) 

244 
8,515 
(309) 

1,453 
12,822 
(2,903) 
9,9 19 

-

(6,866) 
27 

108 
(24,628) 

1,059 
0 

(30,300) 

39,005 
(932) 
562 

(222) 
(1,548) 
(2,244) 
(1,41 8) 

(559) 
(677) 

31 ,967 

11 ,586 
19,474 
31 ,060 



KOOL Limited 
Corporate Office: Kamla Centre SCO 88-89, Sector 8, Chandigarh - 160009, India. 
([) + 91 172 2548223/24, 2544378/79 @ www.kddl.com 13 

KDDL 

I Thi: linam:1:11 ri:sults of1hi.: follo\\utg l°ntJ11i.: s h:ni.: bi.:i.:n cunsu lrdah.:d \\1th the finani.:1al results of KDDL Lumtcd (thl.'. Holdmg Cmupan:-, ). 111:n.: math:r n.:ti.:ni.:d tu as ''thi.: Group" or ·Holding Comp;m~ • 
Ethos l.111111..:d (Subs1d1:ir:,) 

~1:i.hi.:n D1stnbut1on Lmnti.:d (Subs1d1J.r:,) 
Kamb l nti.:m.:i11011:il H o ldings SA (Subs1d1:t!"'.1) 

Es1 11n.J AG (Subs1d 1.:u)- ofK.J.mb ln1i.:m.:i11onal Holdings SA :i.nd P~b.m::i. SA) 
Cogn1uon D1g11:i.l LLP (Subs1d1J.I') of E1hos L11111ti.:d) 
P.lS.ld..:n:i Ri.:t:ul Pnvati.: Lmllt!.'d (Jomt Yi.:ntun: of Ethos L11111tcd) 
K.:unb Businr.:ss Sen 1ci.:s Limited (Fonm:rl~ Kamb T 1.'S10 Dials Lumti.:d) {Subsid1.:u~) 

Favrl.! Li.:ub.:i GmBH (Subs1di:11;- ofSihi.:rcit~ Br.1.nds AG) 

Ethos L1fi.:styk Pri,:ih: l1m111.:d • ((fom1..:rl~ RF Br.::mds Pnvarc lm1111,:d (Subs1d1:i1: of Ethos Lm11tcd ,, e f 02 F..:brua1: 202-4)) 
Artisan \ \ '.:nch Produc1s Pma1..: l imu..:d (Subs1d1a1: ,, cf 03 Apnl 2025) 

Ficus Tr.i.dmg LLC (Subs1d1a1:· of Ethos L1m11cd ,, cf 17 April 2025) 
l\ licron Watch Sc rv 1c..:s Pn\'alc Lunit..:d (Subs1d1.:i1: of Ethos Lunn..:d w cf 22 August 2025) 

• Nm11~· dmng,•d u ,, / 05 March ]025 

2 111..:s..: consolid.J11.:d unau dited fin.Jnci.JI r..:sult s h:nc bc..:n pn.:p.Jrcd in .:iccord;:u1cc ,,1th rccognirion ;:u1d m..:.JSurcm..:nt principks l.:t1d do"n m lndi.Jn Accounung St.Jndard 3-4. lntcnm Fm.Jnc1.Jl R..:pon mg ('I nd AS 3-f). pr..:scribcd under 

sec11on 133 of the Companies Act. 20 13 ('thc Act'). and othe r .Jccount ing princ ipks gener.:i ll~ accepted 111 lndi.J and IS in co mphancc ,, ith thc prcscntat1on and disclosur..: ri:quir..:mcnts of Regul.Jtmn 33 of the SEBI (L1stm,g Oblig.Jtions and 
D1sclosurc Requircmcnls) Ri.:gul.Jtions. 2015 (:lS ;:un..:nd..:d) 

3 Thc consolid.:ncd unaud1h:d fin.Jnctal resull s ha,i.: bccn r..:v1c,,ed and recommended b~ thc Audit Committec and approvi.:d b~ th..: 8 0.Jrd of Dir..:ctors m thc1r r..:spccm·e mccrmgs hcld on 13 Novcmbc r 2026 and h.J\-C bct.!n r..:vi..:,,..:d b> 
thc St.Jtu101:· Audnors of thc Holdmg Compan~ 

-L As p..:r Ind AS 108. Opi.:r.:it ing Segm..:nts ha,c bc..:n ddincd and presented based on the rcgular rcv1ew by 1hi.: Chief Oper.:itmg Dccis1on l\taker to assess 1hc perfomtance of cach sl.'gmi.:m and to m:ike decision about alloC.J11on of 
reso urces . The accounting pnnc iplcs used m 1he prcpar::111on of1 lu.: consolidated unaudited financ 1.JI results are consisten!ly applied to record rc,·em1c and l!\:penditurc in individual scgmi.:nt Tl1e conso lidated segment wis..: rcn: nuc. rcsuhs . 
.JSScls :ind li.Jbilitii.:s ar..: as folio\\ s: 

(tin Lakhs) 

Quarter Ended Half Yea r Ended Year Ended 

S.No. Particul:lrs 
30 Senlember 30 June 30 Scplember 30 September 30 September 31 March 
( l h1:rnrlitPrl ) (lln :mdi1ed) (Un aud ited) (Unaudited) (Unaudited) (Audited) 

lULb .W26 2025 2026 2025 2026 

Segment revenue 

a} Pri.:c1s1on .Jnd \\.Jtch componi.:nts 1,;.11,, 16.072 l:?.38 .'.! 32.837 2J.552 50.339 

b) Watches. accesso ries and 01hi.:r lu xu1:· i1ems and rcbti.:d scrv1ces 50.753 46.655 38.637 97.408 73.38-4 162.667 

c) Others 1.002 652 648 1.65-4 1.228 2.32 1 

T otal b8,5ZU 63,379 51 ,667 13 1,899 98, 164 215,327 

Inte r Sl!~ment n:venui.: 12 13 16 

Revenue from operations 68,532 63,380 51,672 131.912 98. 172 215.,343 

Segment result s (profit before tax and finance cost from eac h segment) 

a) Pri.:cis1on and watch components 3.935 3.595 2.510 7.530 -4.726 10.557 

b) Wa1ches. accessories and othe r luxu1:· items and fl!bted services 3.578 3. 178 2.550 6.756 5.120 11.074 

c) Others 40 (1 06) (39 ) (GG) (122) (3 16) 

Tota l 7,553 6.667 5,021 1.S ,220 Q,724 21 ,315 

l ess: (1) Finance costs 1.154 1. 168 1.013 2 .. 322 1.96 1 4.240 

(1i) Other un•allocablc expenditu re (net ofun•alloc:i.bk income) (154) (698) (689) (852) (1.326) (2.49 1) 

Profit before tax 6,553 6,197 4,697 12,750 9,089 19,566 

Segment Assets 
.:1) Pri.:cision and watch componi.:nts 49,790 -47.153 -40.331 49.790 -40.33 1 -44.36-4 

b) Watches. :iccessones .Jnd othi.:r lu :-:ury items and rcbti.:d services 180.880 167.040 146.262 180,880 1-46.262 156 .. 720 

c) Others 3.55 1 2.918 2,29-4 3,55 1 2.294 2.699 
d) Un:i.lloca1i.:d 69.9 12 70.5 15 76.506 69.9 12 76.506 7 1.698 

T ota l Segment assets 304,133 287,626 265.393 304,133 265,393 275,481 

Segment li abilities 
a) Precision and watch componi.:nts 9.484 10.119 8.494 9.484 8.494 9.076 

b) Watches. acccssorii.:s and othi.:r luxui;, iti.:ms :ind related services 27,922 24.972 22.289 27.922 22.289 2 1.904 

c) Othi.:rs 724 494 3 17 724 317 483 

d) UnalloC.Jted 67.823 57.393 48.636 67.823 -48.636 52.232 

Total Segment liabilities 105,953 92,978 79,736 105,953 79,736 83,695 

5 Considering thi.: accumulati.:d losses. impaim1ent indtc:i.tors \\WI! ident1fkd in ri.:btion to property. plant and equipment (P PE) an1ounting to Rs 3.9-4 3 lakhs rda!i.:d 10 a subsidi.:J.rv n.:im.dv. Eslima AG . Based on the unpairment 
.JSsi.: ssment C.Jrried out by the managemi.:nt. the recon:rable .Jrnount of tangibli.: .J.SSCIS of Estima AG is :,.sscssed as highi.: r than c:i.rrying amount thereof :JS 3l 30 Scptcmbcr 2026. 

6 During thi.: quarter ended 30 September 2025 .. the Subsidi:i.i;.· Comp.lily i.c Ethos l uniti.:d compli.:tcd its Rights Issue of22,77.250 equity shan:s of face valui.: of Rs 10 i.:ach at an issue price of Rs. 1.800 pi.:r share (including securities 
pri.:mium of Rs. 1.790 per share) aggregating to Rs . 40.991 lakhs . 
ConSi:qui.:nr to allotment of fresh issue of equity shares. the p:i.id· up equity sh.Jrc capital of the Ethos Limited st.Jnds increJ.SCd from Rs. 2.448 lakhs consist mg of 2.44.80.443 equity shares of Rs. IO i.:.Jch to Rs. 2.676 lakhs consisting of 
2,67 ,5 7.693 equity sh;ircs of Rs ID each. 
The tot:i.l offe r expenses in rdation to the fresh issue we re Rs 379 lakhs (excluding ta.\:CS). The utiliz:i.tion of Right issue procceds from fresh issue (nel of Right issue rdated expense of Rs . 375 lakhs) is summarized below : 

(fin Lak hs) 

Amoun t as Ut ilisation upto 30 Unutilisation upto 

Particulnrs 
proposed Sep tember 2026 30 September 

2026 .. 

Funding working capital ri.:quiri.:ments of our Company 31.000 20.604 10.396 

General corporate pu rposes 9.6 12 9.6 12 

40,612 20,604 20,008 

Issue Relati.:d expenses 379• 375 

Tota l 40,99 1 20,979 20,012 

• Ou1 of the i.:st im:i.t i.:d i.:xpi.:nscs of Rs 379 lakhs. Ethos Limited his u1ilizcd Rs 375 lakhs towards issue related expenses till the r..:po rted qua rte r :ind the b.:ilancc of Rs. 4 lakh is lying in 1he Monitoring Agency 
Account maintiincd with HDFC Bank . 

u The unutiliscd proceeds .JS on 30 September 2026 have bei.:n ti.:mpo rarily invested m di.:posits with scheduled banks and kept m current account with monitonng agi.:ncy bank 
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7 As at :; I 1\1.Jrch 2026. th.: Subs1d1.:t~ Comp.:m~ 1 ,._. Etha ~ Lumh:d h...-ld 75 11:, 0
., ofth.: i:qmt~ skm: c:ip1t:il of Ethos L1f~st~k Pm:it.: L1111111:d ("ELPL"). :i subs1d1a~ ofth..: E1hos Lnmti.:d 

13 
KOOL 

011 :OU Apnl 2026. Ethos Lurnl!.'d has acqum.:d l)W..,I.X0 1.:qmt~ shar,:s of E1hos L1 f..:st~k Prnah: Lumt.:d JI Rs 1.061) pi.:r 1.'QU lt~ sh:m.: for an aggn:g.:11..: co11s1dl.:'r.tllon of .:tppro,un.lti:l~ Rs 2.026 LaJ..hs. from i\ lr Pr.in:n Sh.:i.nk.:tr S::iboo. a 
Promo11:r :i.nd D1n:c1or oftht: E1hos Lnmh:d :i.s \\1.·ll as a Om.:ctor .:u,d sh.:m.:ho ld..:r of E1hos L1fi.: st~k Pmah: L1miti.:d Conscqm:ntl~. th,: sh.:m,:holdmg of Ethos Lm11kd m Ethos L1f~•s1~k Pmah: Lm11h:d 1s mcn:ast:d from 75 05% to 
77 -t2 11

: , 

Pl.:tc1.· Gurugr:un 
D.:ll..: I~ No, r.:mbcr 2026 
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