@™ SUGAR K.C.P. SUGAR AND INDUSTRIES CORPORATION LTD.

@ AND Regd. Office : "Ramakrishna Buildings", Post Box No. 727, No.239, (Old No.183), Anna Salai, Chennai - 600 006.
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CIN - L15421TN1995PLC033198

Ref: KSICL/STK.EX/ 2020-21 31.08.2020

The National Stock Exchange Of
India Limited

Exchange Plaza, 5" Floor

Plot No.C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051.

KCPSUGIND -EQ
Dear Sir/Madam,
Kindly refer to email dt.31.08.2020.

We wish to bring to your kind information that we had sent both Standalone and Consolidated
Limited Review Reports of the Statutory Auditors duly bearing Membership number, FRN
Number & UDIN Number in both the reports vide our letter dt.28.07.2020 & 18.08.2020.

We regret to inform you that inadvertently one page of the both the Standalone and Consolidated
Reports which contains the Membership number, FRN Number & UDIN Number was skipped
due to technical snag en-counted.
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However, for your ready reference we are attaching the complete set of the following documents.

1. Standalone & Consolidated Financial for quarter and half-year ended 30.09.2019
including the segment results.

2. Cash-flow statement for Standalone and Consolidated for the period ended 30.09.2019

Statement of Assets and Liabilities both Standalone and Consolidated as at 30.09.2019

4. Standalone Limited Review Report for the quarter and six months ended 30.09.2019
containing the Membership number, FRN Number & UDIN Number.

5. Consolidated Report for the quarter and six months ended 30.09.2019 containing the
Membership number, FRN Number & UDIN

(O8]

We request you to kindly take on record these documents.

Thanking you

Yours faithfully,
For K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED

S CHIDAMBARAM
COMPANY SECRETARY

¢ Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Alcohol, Co2,
Calcium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

Factories at - Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02 Fax:08676 232640
- Lakshmipuram, Krishna Dist., A.P. - 521 131. Tel : 08671 222046 Fax:08671 222640



s SUGAR K.C.P. SUGAR AND INDUSTRIES CORPORATION LTD.

(C] AND Regd. Office : "Ramakrishna Buildings", Post Box No. 727, No.239, (Old No.183), Anna Salai, Chennai - 600 006.

Q IND Cd‘R Ph : 044 2855 5171 to 5176, 6551 4966  Fax : 044 2854 6617 / 2855 5863  E-mail : kepsugar@vsnl.com
R R CIN - L15421TN1995PLC033198

Ref : KSICL/STK.EX./2018-19 11.11.2019
VICE PRESIDENT Manager - Corporate Relationship
LISTING DEPARTMENT Dept of Corp.Services
The National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.

Exchange Plaza, 5" Floor Floor 25, P.J. Towers

Plot No.C/1, G Block Bandra-Kurla Complex Dalal Street - Mumbai 400001

Bandra (E) - MUMBAI 400051.

Scrip 1D: KCPSUGIND -EQ Scrip ID / Code: KCPSUGIND / 533192

Dear Sir,

Sub: Outcome of Board Meeting held on 11.11.2019 —reg

This is to inform you that the Board of Directors, interalia, approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the Quarter and Half year ended 30™ September 2019 as
recommended by the Audit Committee at their respective meetings held today (11.11.2019).

We are enclosing the following, which were approved by the Board of Directors.

1. Unaudited Financial Results (Standalone and consolidated) of the Company for the Quarter and
Half year ended 30™ September 2019 as per the Regulation 33 of SEBI (LODR) Regulations, 2015.

2. Unaudited Cash Flow Statements (Standalone and Consolidated) for the six months ended
30.09.2019.

3. Unaudited Balance Sheet both Standalone and Consolidated as at 30.09.2019.

4. Limited Review Report on both Standalone and Consolidated on the above results issued by M/s
Suri & Siva, Chartered Accountants, Chennai, Statutory Auditors of the Company as Regulation 33
of SEBI (LODR) Regulations, 2015.

5. The Unaudited Financial Results (Standalone and Consolidated) will be uploaded on the
Company’s website www.kcpsugar.com and NSE / BSE website www.nseindia.com and
www.bseindia.com as per Regulation 46 of SEBI(LODR) Regulations, 2015.

6. The Unaudited Results for the Quarter and Half Year ended 30.09.2019, will be published in the
Newspaper, The Financial Express (English) and Malaisudar (Tamil) on 13.11.2019 as per
Regulations 47 (1) (b) of SEBI (LODR) Regulations, 2015.

7. The Meeting of Board of Directors of commenced at 15.30 hrs (IST) and concluded at 16.30(1ST).

8. We request you to take above on record and note the compliance under above referred regulations
of SEBI(LODR) Regulations, 2015.

Kindly take the same on your records.

Y ours faithfully,
For K.C.P.SUGAR AND INDUSTRIES CORPORATION LIMITED

Bl o

S CHIDAMBARAM
GENERAL MANAGER (ACCOUNTS) AND COMPANY SECRETARY

Encl : a/a

& Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Aleohol, Co2,
Calcium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

Factories at - Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001 Fax : 08676 232640
- Lakshmipuram, Krishna Dist., A.P. - 521 131. Tel : 08671 222046 Fax:08671 222640
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K.C.P.Sugar and Industries Corporation Ltd
Unaudited Standalone and Consolidated Cash Flow as at 30.09.2019 and 31.03.2019
pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

CASH FLOW-STANDALONE Rs -Lakhs
For the period For Year
SL.No Particulars Septeml:;'d;(i Maﬁ:l;ld;g
2019 2019

1 | Cash flows from Operating activities -4,686.28 -4,846.84

2 | Cash flow from Investing activities 358.27 2,964.27

3 | Cash flows from financing activities 4,634.09 1,875.93

4 | Net increase/ (decrease) in cash and cash equivalents 306.08 -0.64

5 | Cash and cash equivalents at biginning of period 223.95 230.59

6 | Cash and cash equivalents at end of period 530.03 22395

CASH FLOW-CONSOLIDATION

For the period For Year
SIL.No Particulars Septemt:::rd; (i Ma]il;d;:g
2019 2019

1 | Cash flows from Operating activities -3,757.40 -5,469.19

2 | Cash flow from Investing activities -454.77 3,03543

3 | Cash flows from financing activities 4,610.66 1,875.93

4 | Net mcrease/ (decrease) in cash and cash equivalents 398.49 -557.83

5 | Cash and cash equivalents at biginning of period 639.49 1,897:52

6 | Cash and cash equivalents at end of period 1,037.98 639.49
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K.C.P.Sugar and Industries Corporation Ltd
Unaudited Standalone and Consolidated Balance Sheet as at 30.09.2019 and 31.03.2019

pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

Rs Lakhs
STANDALONE CONSOLIDATED
Particula As at - As at ; R
S S t‘;‘(‘}llge’ 30 March 31,2019 Sept‘;‘;‘l‘;‘“ 30" March 31, 2019
ASSETS
Non-current assets
(a) Property, plant and equipment 8601.06 9121.94 9307.24 9832
(b) Capital work-in-progress T97 0.00 9.88 1.91
(c) Intangible assets 187.79 49.20 229.8 77.94
(d) Financial assets
(i) Investments 8065.41 8163.69 8588.49 8664.65
(ii) Loans 39.88: 39.93 4563 45.8
{e) Deferred tax assets, (net) = 1 - 27.05 -
(f) Other non current assets 41524 412.94 443.24 440.94
Current assets
{~\ Inventories 2415513 36913.00 25061.36 37868.78
Financial Assets
(i) Investments 5641.39 5503.05 6485.24 6154.08
(ii) Trade receivables 2273.63 2053.79 3363.82 2843.28
(iii) Cash and cash equivalents 530.03 223.95 1037.98 639.49
(iv) Bank Balances other than (iii) above 699.37 909.11 924.63: 1130.35
(v) Other financial assets 1623.71; 541.62 1627.76! 541.62
(c) Other current assets 3276.73: 955.52 3938.29 1496.93
Total Assets 55517.34 64877.73 61091.31 69737.77
EQUITY AND LIABILITIES
Equity kg
(a) Equity Share capital 1133.85 1133.85 1133.85 1133.85
(b) Other equity 25667.87; 25290.03 29350.5; 28575.96
LIABILITIES '
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 11362.35: 4134.13 11362.35 4134.13
(ii) Other Financial liabilities 228.81: 113.36 228.81 113.36
(b) Provisions 37.21 500.99 462.81 840.67
(c) Deferred tax liabilities (net) 561.34; 708.89 561.34 680.95
Current liabilities :
(a) Financial Liabilities
(i) Borrowings 13691.83 15227.66 13691.83 15227.66
(ii) Trade payables
a) Total outstanding dues of micro enterprises
and small enterprises o = = =
b) Total outstanding dues of creditors other than 648.48 13221.69 1245.58 13530.58
micro enterprises and small enterprises
(iii) Other financial liablities 1088.49 3630.83 1095.6; 3740.42
(b) Other current liabilities 457.04 384.64 1073.5? 943.25
(c) Provisions 574.13 125.25 680.37: 25474
(d) Current Tax Liabilities (Net) 65.94 406.41 204.77: 562.20
Total Equity and Liabilities 55517.34 64877.73 61091.31 69737.77
For K.C.P. Sugar and Industries Corporation Ltd,




S U RI & SIVA C-8, 3rd Floor, Shanti Apartments
: No.18, (Old No.21)
Charte red Accou ntants _ 1st Cross Street, T.T.K. Road,
: Alwarpet, Chennai - 600 018.
Phone : 044 - 2433 8183
E-mail : vsivakumar539@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS OF
K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying statement of Standalone unaudited financial
results of K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED, ('the
Company’) for the quarter and six-month period ended 30t September, 2019.("the
Statement’),being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015. This Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors. Our responsibility is to
issue a report on the statement based on our review. The financial statement has
been prepared in accordance with accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under
segtion 133 of the Companies Act 2013 read with relevant rules issued thereunder.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (‘SRE’) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
chartered Accounts of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited to making inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.




3. In respect of the company’s Sugar units, the incidental Co-generation units attached to the

Sugar units and Research and Development unit, part of the expenses incurred towards
staff costs and manufacturing expenses (included in other expenses) and depreciation have
been recognized as such during the quarter ending 30t September, 2019 only to the extent
they are relatable to the production of sugar manufactured and electric energy generated
during the said quarter. In the opinion of the Company's Management, the remaining
expenses are relatable to the sugar to be produced and electric energy to be generated in the
coming season, which commences and predominantly extends through the last two
quarters of the year. The expenses so deferred are as follows.

Ruwees in Lakhs.

1) Other Expenditure 1806.01
i) Depreciation 243.28

#

It has been explained to us by the Company’s Management that, the Sugar Industry and
the incidental co-generation activity being a seasonal in nature and since the sugar season
does not match with the Company’s financial year, recognition of expenses strictly in the
period in which they have been incurred would result in substantial distortion of the
financial results in different quarters of the financial year. It is therefore, the consistent
practice followed by the company, to identify such expenses incurred during the off-season
that are relatable to the coming season, and to defer them and recognize them only in the
season period.




5;

Based on our review conducted as explained in paragraph 2 above and after duly
considering the practice of recognizing the expenses in the manner explained in
paragraphs 3 and 4 above, nothing has come to our attention that causes us to
believe that the Statement of unaudited standalone financial results has not been
prepared in accordance with recognition and measurement principles laid down in
the applicable Ind AS specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognised accounting practices
and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) = Regulations, 2015, read with SEBI  Circular ~ No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Vide Our Report of even date
For SURE & SIVA

Chartered Accountants

Regn No.004284S

e

V.Sivakumar

Partner N\, éjx ‘
\*@D
M.N0.022379 ~AC

UDIN : 19022379AAABBZ1925

&

Place : Chennai

Date

: 11/11/2019



S U R I & S IVA C-8, 3rd Floor, Shanti Apartments
No.18, (Old No.21)
Cha r\te r\ed ACCOU ntants 1st Cross Street, TT.K. Road,
_ Alwarpet, Chennai - 600 018,
Phone : 044 - 2433 8183
E-mail : vsivakumar59@gmail.com

Independent Auditor’s Review Report on consolidated unaudited quarterly and
year to date financial results of the Company

(Pursuant to the Regulation 33 of the SEBI (Listmg Obligations and Disclosure
Requirements) Regulations, 2015)

TO THE BOARD OF DIRECTORS OF K.C.P. SUGAR AND INDUSTRIES
CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of K.C.P Sugar and Industries Corporation Limited (“the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter ended 30% September 2019 and for the period from 15t July
2019 to 30™ September 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 30t
September 2018 and the corresponding period from 1t July 2018 to 30t September

2018, as reported in these financial results have been approved by the Parent’s Board
of Birectors.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, prirﬁarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. - PR




We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) K.C.P.SUGAR AND INDUSTRIES CORPORATION LIMITED
b) THE EIMCO-KCP LTD
¢) KCP Sugars Agricultural Research Farms Limited

5. In respect of the K.C.P. Sugar And Industries Corporation Limited Sugar units, the
incidental Co-generation units attached to the Sugar units and Research and Development
unit, part of the expenses incurred towards staff costs and manufacturing expenses (included
in other expenses) and depreciation have been recognized as such during the quarter ending
30t September, 2019 only to the extent they are relatable to the production of sugar
manufactured and electric energy generated during the said quarter. In the opinion of the
Company’s Management, the remaining expenses are relatable to the sugar to be produced
and electric energy to be generated in the coming season, which commences and
predominantly extends through the last two quarters of the year. The expenses so deferred are
as follotws.

Rupees in Lakhs.

S

i) Other Expenditure 1806.01

i) Depreciation 243.28

6. It has been explained to us by the Company’s Management that, the Sugar Industry and
the incidental co-generation activity being a seasonal in nature and since the sugar season
does not match with the Company’s financial year, recognition of expenses strictly in the
period in which they have been incurred would result in substantial distortion of the financial
results in different quarters of the financial year. It is therefore, the consistent practice
followed by the company, to identify such expenses incurred during the off-season that are
relatable to the coming season, and to defer them and recognize them only in the season
period.



7 Based on our review conducted and procedures performed as stated in
paragraph 3 above, and after duly considering the practice of recognizing the
expenses in the manner explained in paragraphs 5 and 6 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

Vide Our Report of even date
For SURL & SIVA

Chartered Accountants

Regn No.004284S

ik %72 o

s
&«

V. .Sivakumar
Partner S
M.No.022379 s

UDIN : 19022379AAABCA652.

Place : Chennai
Date : 11/11/2019





