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BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,

Dalal Street, Bandra — Kurla Complex,

Mumbai-400001. Bandra (E), Mumbai — 400 051.

Scrip Code: 533192 Symbol: KCPSUGIND

Dear Sir / Madam,

Sub : Outcome of the Board Meeting held on 27" May 2026, pursuant to the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015 (the

“SEBI LODR")

Pursuant to the Regulation 30 & 33 and other applicable provisions of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), we wish to inform you that Board of
Directors of the Company at its meeting held today (27/05/2026) commenced at 15:45 Hrs and
concluded at 16:05 Hrs, has, inter-alia, considered and approved the following:

1. Financial Results:

Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year ended
315t March 2026, Statement of Assets & Liabilities and Statement of Cash Flow for the year ended
on 31t March 2026 along with Auditors Report (Standalone and Consolidated) thereon and
Declaration in respect of Audit Report (Standalone and Consolidated) with unmodified opinion
under Regulation 33(3)(d) of the Listing Regulations are enclosed herewith as Annexure-I.

2. Appointment of Auditors:

a. On the recommendation of Audit Committee, the Board of Directors in their meeting held
today approved the reappointment of the Cost Auditor, M/s. SRR & Associates, Cost
Accountants, for the Financial Year 2026-27 (Annexure II).

b. On the recommendation of Audit Committee, the Board of Directors in their meeting held
today approved the reappointment of the Tax Auditors, M/s. NSK & Associates, Chartered
Accountants, for the Financial Year 2025-26 (Annexure II).

c. On the recommendation of Audit Committee, the Board of Directors in their meeting held
today approved the reappointment of the Internal Auditors, Vimala & Pankaj, Chartered
Accountants, for the Financial Year 2026-27 (Annexure II).
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This is for your information and records.

Thanking you,
Yours Truly,

For K.C.P. Sugar and Industries Corporation Ltd.
TKARTHIK  garvi vaRavanian
Date: 2026.05.27
NARAYANAN 1;:toe4:55 +05'30'
T. Karthik Narayanan
Company Secretary
Encl: a/a
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Independent Auditor’s Report on Consolidated Annual Financial Results of K.C.P Sugar and
Industries Corporation Limited pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of K.C.P Sugar and Industries Corporation Limited
Opinion

We have audited the accompanying consolidated annual financial results (“the Statement”) of K.C.P
Sugar and Industries Corporation Limited (hereinafter referred to as the “Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) for the year
ended March 31, 2026, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

i. include the annual financial results of the entities listed in Annexure 1;

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. give atrue and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting standards (“Ind As”), and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial information of
tho Crovp tor thoyoar ondod March 31, 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group, and its associates and jointly controlled entities
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’Responsibilities for the Consolidated AnnualFinancial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the net profit
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Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and Board of Directors of the
Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and Board of Directors
of the companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Management and Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of uscrs taken
on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual results made by the Management an\)
the Board of Directors.
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*  Conclude on the appropriateness of the Management and the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group, to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated annual financial results of which we are the
independent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD/144/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, as
amended, to the extent applicable.

Other Matters

a. We did not audit the annual financial results of 1 subsidiary included in the Statement, whose
financial information reflects total assets (before consolidation adjustments) of INR 715.93 lakhs as
March 31, 2026, total income (before consolidation adjustments) of INR 182.25 lakhs and net Profit
(before consolidation adjustments) of INR 0.17 lakhs and net cash Outflow (before consolidation
adjustments) of INR 1.04 lakhs for the year ended on that date, as considered in the Statement. This
annual financial information have been audited by another auditor whose audit report has been
furnished to us by the Management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the report of such other auditor.
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b. The consolidated annual financial results include the results for the quarter ended March 31, 2026,
being the balancing figures between the audited figures in respect of the full financial year and the
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

for B. Purushottam & Co.,
Chartered Accountants
Firm Registration Number: 002808S

Laret

cﬁﬁf—"aﬂ'éééaéw KV N S Kishore
Partner

Membership number: 206734

Vijayaraghava

UDIN: 26206734SDJZKV6631

Place: Chennai
Date: 27" May 2026
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Annexure 1

List of entities included in the consolidated annual financial results

Relationship

S.no | Name
1 K.C.P Sugar and Industries Corporation Limited Holding Company
2 KCP Sugars Agricultural Farms Limited Subsidiary
3 THE EIMCO-K.C. P Limited Subsidiary
4 Quality Engineering Step down subsidiary
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INDEPENDENT AUDITOR’S REPORT

To the Members of K.C.P Sugar and Industries Corporation Limited
Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of K.C.P Sugar and Industries
Corporation Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), which comprise the consolidated balance sheet as at March
31,2026, and the consolidated statement of profit and loss (including other comprehensive income), the
consolidated statement of changes in equity and the consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (“Ind AS”)
prescribed under section 133 of the act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at March 31, 2026, of consolidated profit and other comprehensive income, consolidated
changes in equity and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our uudit of coneoldatedd s el shalents i AGEAIEANCE WILH e ELatihands v Auditing
(“SA’s) specified under section 143(10) of the Companies act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by Institute of Chartered Accountants of India (ICAl), together with the ethical requirements that are
relevant to our audit of consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of
reports of other auditors on separate financial statements of the component audited by them, were of most
significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our audit
report:
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Key Audit Matters

How the matter was addressed in our audit

Determination of net realizable value of
inventory of sugar as at the year ended
March 31, 2026.

As on March 31, 2026, the Company has
inventory of sugar with the carrying value
Rs. 7,551.26 lakhs. The inventory of
sugar is valued at the lower of cost and
net realizable value. We considered the
inventory valuation of sugar as a key
audit matter given the relative size of the
balance in the consolidated financial
statements and significant judgment
involved in the consideration of factors
such as monthly quota, fluctuation in
selling prices and the related
notifications of the Government in
determination of net realizable value.

Our audit procedures included the following:

1.

We understood and tested the design and

operating  effectiveness of controls as
established by the management in
determination of net realizable value of
inventory of sugar.

Assessing the appropriateness of

Company’s accounting policy for valuation of
finished goods and compliance of the policy
with the requirements of the prevailing
accounting standards.

We considered various factors including the
actual selling price prevailing around and
subsequent to the year-end, minimum selling
price, monthly quota and other notifications of
the Government of India, initiatives taken by the
Government with respect to sugar industries.

Compared the cost of the finished goods with
the estimated net realizable value and checked
if the finished goods were recorded at net
realizable value where the cost was higher than
the net realizable value. For the purpose of
determining cost, the Company has considered
the prevailing market conditions.

Based on the above procedures performed, the
management’s determination of the net realizable
value of the inventory of sugar as at the year end and
comparison with cost for valuation of inventory, is
considered to be reasonable.

The Company’s investments comprise
a significant portion of its total assets
and are classified and measured in
accordance with the requirements of
Ind AS 109.

a) Equity Instruments amounting to
Rs. 19,959.82 Lakhs measured at
Fair Value Through Profit or Loss
(FVTPL)

b) Quoted

Equity Instruments

amounting to Rs. 553.86 Lakhs
measured at fair value through

Our audit procedures included the following:

1.Evaluating the design and testing the operating
effectiveness of controls over the classification
and valuation of investments.

2.Assessing the appropriateness of the
Company’s accounting policies with respect to
investment classification in accordance with
Ind AS 109.

3. Forinvestments measured at fair value:
Obtaining external confirmations for existence
and verified the fair value of quoted equity




B. Purushottam & Co.

# Key Audit Matters How the matter was addressed in our audit
other comprehensive  income using market prices as of the balance sheet
(FVOCI) date and mutual fund investments using NAV
c) Mutual Funds amounting 10 as of the balance sheet date.
Rs. 8,762.26 Lakhs measured at 4. Evaluated the basis for measuring unquoted
FVTPL equity instruments at Fair value Verified
‘ whether such classification complies with the
Refer .note 5 and 9 to the consolidated business model and cash flow characteristics
financial statements. test under Ind AS 109.

5. Reviewed the adequacy and completeness of
disclosures in the financial statements related
to:

« Investments measured at fair value

Information otherthan the Consolidated Financial Statements and Auditor’s Report thereon

“The Holding Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Corporate Governance and Shareholder’s Information, but
does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial stalements, our responsibility is to read the other
information and, In doing su, consider whether the other information is materially inconsistent with the
conscolidatod financial statements ar nnr knowledge 0ptdined dutlig tie Luuise ul our audit or otherwisu
appears to be materially misstated.

When we read these reports, if we conclude that there is a material misstatement therein, we are required to
communicate to those charged with governance and take necessary actions as required under applicable laws
and regulations.

Management’s and Board of Directors Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and the Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated changes in equity and consolidated cash
flows of the Group in accordance with the Ind AS and other accounting principles generally accepted in India.
The respective Boards of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and




B. Purushottam & Co.

design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and the Board of Directors of
the Companies included in the Group are responsible for assessing the ability of the respective entities 10
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Boards of Directors either intend to liquidate their
respective entities or to cease operations, or have no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Idcntify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and oblain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and its subsidiary companies
which are companies incorporated in India, has adequate internal financial controls system in place
and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the standalone financial statements of such
entities included in the consolidated financial statements of which we are the independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
mav reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of one subsidiary included in the Statement, whose financial
statements reflects total assets (before consolidation adjustments) of INR 715.93 lakhs as at 31 March 2026,
total income (before consolidation adjustments) of INR 182.25 lakhs and net total profit(before
consolidation adjustments) of INR 0.17 lakhs and net cash outflow (before consolidation adjustments) of INR
1.04 lakhs for the year ended on that date, as considered in the Statement. These financial statements have
been audited by another auditor whose audit report has been furnished to us by the Management, and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of sub-section (3) of section 143 of the Act, in so
far as it relates to the aforesaid subsidiary, is based solely on the report of such other auditor.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
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Requirements below, is not modified in respect of above matters with respect to our reliance of work done and
reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by clause (xxi) of paragraph 3 and paragraph 4 of Companies (Auditor’s Report) Order, 2020
(“the Order”) issued by the Central Government of India in terms of section 143(11) of the Act and based
on the consideration of the Order reports issued by us for the Holding Company and its subsidiaries
included in the consolidated financial statements, to which the Order is applicable, we report that there
are no qualifications of adverse remarks reported in the respective Order reports of such Companies.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under
geetlon 133 ul thie Aul

On the basis of the written representations received from the Directors of the Holding Company as on
March 31, 2026 taken on record by the Board of Directors, none of the directors of the Group
companies incorporated in India is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate Reportin “Annexure A” which is
based on the auditor’s reports of the company and its subsidiaries incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of internal financial
controls over financial reporting of those companies, for the reasons stated therein.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
managerial remuneration of INR 25.28 lakhs paid by the Company to its Executive Director for the
period 29th July 2025 to 31st March 2026 during the financial year 2025-2026 is the minimum
remuneration for the fourth consecutive financial year of inadequate profits during her tenure covering
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h)

iv.

29th July 2022 to 28th July 2027. The Schedule V of the companies Act and terms of appointment
restricts the payment of minimum remuneration to a period of three years in the absence of adequate
profits. However, The company has stated that the managerial remuneration is in compliance with
Schedule V of the companies Act 2013, subject to approval by the shareholders in its general meeting
under section 197(10) of the companies act 2013. Refer note 41 to the Consolidated financial
statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the
reports of other auditors on separate financial statements of the subsidiary, as noted in the “Other
Matters” paragraph:

The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group. Refer note 35.1 to the consolidated financial
statements.

The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, which were required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary companies
incorporated in India.

(a) The respective management of the Holding Company have represented, to the best of its
knowledge and belief, as disclosed in note 51 to the consolidated financial statements, that no
funds (which are material either individually or in aggregate) have been advanced or loaned or
invested (cither from borrowed funds or share premium or any other sources or kind of funds)
Ly Uie Holding Gomipany 1o or In any other person or entity, Including roreigh entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective management of the Holding Company have represented, to the best of its
knowledge and belief, as disclosed in note 52 to the consolidated financial statements, that no
funds (which are material either individually or in aggregate) have been received by the Holding
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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v. (a) The final dividend proposed in the previous year, declared and paid by the Holding Company during
the yearis in accordance, with Section 123 of the Act, as applicable.

(b)The Board of Directors of the Holding Company did not propose, declare or pay any dividend for the
year ended March 31, 2026.

vi. Based on our examination, which included test checks, performed by us on the Holding Company and its
subsidiaries, which are companies incorporated in India, whose financial statements have been audited
under the Act, have used an accounting software for maintaining its books of accounts for the period
ended March 31, 2026, which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of the audit we did not come across any instance of the audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the company as per the statutory requirements for
record retention. Our examination of the audit trail was in the context of an audit of financial statements
carried out in accordance with the Standard of Auditing and only to the extent required by Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014. We have not carried out any audit or examination of
the audit trail beyond the matters required by the aforesaid Rule 11(g) nor have we carried out any
standalone audit or examination of the audit trail.

for B. Purushottam & Co.
Chartered Accountants
Firm’s Registration No. 002808S

Vijayaraghava W

« Road, T.Nagar,

*
KV N S Kishore
Partner
Membership No. 206734
UDIN: 26206734JZGJBV7008

Place: Chennai
Date: 27" May 2026
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Annexure A to the Independent Auditor’s Report on the Consolidated Financial Statements of K.C.P.
Sugar and Industries Corporation Limited for the year ended March 31, 2026

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3of
Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended March 31, 2026, we have audited the internal financial controls over financial reporting of K.C.P Sugar
and Industries Corporation Limited (hereinafter referred to as “the Holding Company”) and its subsidiary
companies, which are companies incorporated in India, as of that date.

Management’s and Board of Director’s Responsibilities for Internal Financial Controls

The Board of Directors of the Holding Company and its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Audiloi's Responsibilities

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Holding Company and its subsidiary companies, which are companies incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Holding Company and
its subsidiary companies, which are companies incorporated in India.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting includes those policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the consolidated financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Holding
Company and its subsidiary companies, which are companies incorporated in India, have, in all material
respects, anadequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

for B. Purushottam & Co.
Chartered Accountants

Firm’s Registration,No. 002808S
K S Kishore

Partner

Membership No. 206734
UDIN: 26206734JZGJBV7008

Place: Chennai
Date: 27 May 2026
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Annexure I1

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 read along with SEBI circular, SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023.

SL. | Particulars Cost Auditor Tax Auditor Internal Auditor
No.
M/s SRR & Associates | M/s. NSK & | Vimala & Pankaj,
- Cost Accountants. Associates - | Chartered
Chartered Accountants
Accountants
1 Reason for change viz. | Re- appointment Re- appointment Re-Appointment
Appointment,
resignation, removal,
death or otherwise:
2 Date of | Term of Appointment| Term of | Term of
appointment/cessation | Financial year 2026-27| Appointment:- Appointment:-
(as applicable) & term Financial Year | Financial Year
of appointment, 2025-26 2026-27
3 Brief profile M/s SRR & Associates | M/s NSK & | Vimala & Panikaj,
(in case of | practicing in the field | Associated, Chartered
appointment) of Cost Accountancy & | Chartered Accountants,
Auditing is specialized | Accountants, offering a broad
in CAR XBRL filing in | specialized in | spectrum of
MCA site, internal | internal & | services and
control & Compliance | Management Audit. | specialization on
review, Systems | Review of | internal Audit,
Audit, internal Audit, | productivity and | Statutory/Tax
Management profitability Audit (IT & GST)
Consulting & MIS | improvement. Due | Systems Auditand
Reporting, Stock | diligence services Consultancy.
Audit, GST Audit and
Certifications.

{CLeading Manufactures of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Alcohol, Co2, Calcium Lactate,
Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum, Quality Fabricators of Heavy Industrial Machineries

Factories at - Vuyyru, Krishna Dist., A.P. — 521 165. Tel: 08676 232001 Fax: 08676 232640
- Lakshmipuram, Krishna Dist., A.P. —521 131. Tel: 08671 222046 Fax: 08671 222640
Engineering Division - Trichy Tamil Nadu —620015. Tel: 0431 2501201

Website: www.kcpsugar.com
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