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10th February 2025 

 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai-400001. 
Scrip Code: 533192 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Bandra – Kurla Complex,  
Bandra (E), Mumbai – 400 051. 
Symbol: KCPSUGIND 
 

 
Dear Sir/Madam, 
 
 Sub : Outcome of Board Meeting held on 10th February 2025. 

 
In Compliance with Regulations 30, 33 and other applicable regulations of SEBI (Listing Obligations 
and Disclosures Requirement) Regulations, 2015, we wish to inform you that the Board of 
Directors at its Meeting held today, 10th February 2025 have inter alia considered and approved 
the following: 
 

1. The Unaudited consolidated and standalone financial results for the quarter / Nine Months 
ended 31st December, 2024. A copy of duly signed Unaudited financial results along with 
the limited review report are enclosed as Annexure – I. 
 

2. Reappointment of Ms. Irmgard Velagapudi as Managing Director and Mr. Vinod R. Sethi as 
Whole-Time Director:- 

i. Reappointment of Ms. Irmgard Velagapudi as Managing Director of the Company 
for 5 (five) years with effect from 29th March, 2025, subject to approval of 
shareholders. 

ii. Reappointment of Mr. Vinod R. Sethi as Whole-Time Director of the Company for 5 
(five) years with effect from 08th April 2025, subject to approval of shareholders. 

 

We hereby affirm that, Ms. Irmgard Velagapudi being reappointed as Managing Director 
and Mr. Vinod R. Sethi being reappointed as Whole-Time Director are not debarred from 
holding the office of Director by virtue of any SEBI order or any other such authority. 
 
Disclosure as required under Regulation 30 of the SEBI Listing Regulations read with 
Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed as Annexure – II. 
 

3. Postal Ballot as per Section 110 of the Companies Act, 2013 for the reappointment of           
Ms. Irmgard Velagapudi as Managing Director of the Company and Mr. Vinod R. Sethi as 
Whole-Time Director of the Company. 
 
As recommended by the Nomination and Remuneration Committee, the Board approved, 
the proposal to seek the consent of the shareholders by way of Special Resolution, through 
Postal Ballot, in terms of Section 110 of the Companies Act, 2013, read with Companies 
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(Management and Administration) Rules, 2014 for the following special business:  
 

i. Reappointment of Ms. Irmgard Velagapudi as Managing Director of the Company 
for 5 (five) years with effect from 29th March, 2025, subject to approval of 
shareholders. 

ii. Reappointment of Mr. Vinod R. Sethi as Whole-Time Director of the Company for 5 
(five) years with effect from 08th April 2025, subject to approval of shareholders. 

 
In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and as per the requirements of the MCA Circulars, the Postal Ballot 
Notice will be sent through electronic mode only, to those shareholders whose email 
address is registered with Integrated Registry Management Services Private Limited/ 
Depositories. 
 
The cut-off date of 17th February 2025, has been fixed to determine the eligibility of the 
Members to cast their vote through Postal Ballot.  
 
The Meeting of the Board of Directors commenced at 15.20 Hrs. (IST) and concluded at 
15.45 Hrs. (IST). 
 

This is for your information and record. 
 
Thanking you, 
 
For K.C.P. Sugar and Industries Corporation Ltd. 
 
 
T. Karthik Narayanan 
Company Secretary 
Encl: a/a 

 
 
 

 
 
 
 
 
 
 
 
 
 
 



Annexure -I





CHARTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report on Unaudited Standatone Financial Resutts of K.C.P
SUGAR AND INDUSTRIES CORPORATION LIMITED for the quarter ended 31 December 2024 and year
to date resutts for the period from 01 April2024 to 31 December 2024 pursuant to the Regutation 33
of the SEBI (Listing Obligations and Disctosure Requirements) Regutations, 2015 (as amended)

TO thE BOATd Of DiTECIOTS Of K.C.P SUGAR AND INDUSTRIES CORPOMTION L!MITED

1. We have reviewed the accompanying statement of unaudited standatone financiat resutts of K.C.P.
SUGARAND INDUSTRIES CORPORATION LIMITED ("the Company")forthe quarter ended 31 December
2024 and the year to date results for the period from 01 April 2024to 31 December 2024 ("the
Statement") being submitted by the Company pursuant to the requirement of Regutation 33 of the SEBI
(Listing Obtigations and Disclosure Requirements) Regutations, 2015 (as amended), inctuding relevant
circutars issued by the SEBI from time to time.

2. This Statement which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles taid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principtes generatty
accepted in lndia and in comptiance with regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regutations, 2015 (as amended) including relevant circutars issued bythe SEBlfrom time
to time. Our responsibitity is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of the lnterim FinanciaI Performed by the lndependent Auditor of the Entity" issued
bythe lnstitute of chartered Accountants of lndia. This standard requires that we ptan and perform the
review to obtain moderate assurance as to whether the Statement is free of materiat misstatement. A
review is limited primarity to inquires of the company personnel and anatyticat procedures apptied to
financiaI data and thus provides less assurance than an audit conducted in accordance with the
standards on Auditing specified under section 143(10) of the Companies Act,2013. We have not
performed an audit and accordingly, we do not express an audit opinion.

ln respect of the Company's Sugar unit, the incidental Co-generation unit attached to the Sugar unit and
Research & Devetopment unit, part of the expenses incurred towards staff costs and manufacturing
expenses (inctuded in other expenses) and depreciation have been recognized as such duringthe period
and quarter ending 31 Decembet 2024, onty to the extent, they are relatable to the production of sugar
manufactured and electric energy generated during the said quarter. ln the opinion of the company's
Management, the remaining expenses that are retatable to the sugar to be produced and electric energy
to be generated, in the remaining period of the current sugar season, witt be absorbed at the end of the
[ast quarter. The expenses so deferred duringthe period ended 31 December 2024, are as fo[[ows:

B. Purushottam & Co.

i. Other expenditure

ii. Depreciation

No. 59, V'rjaya Raghava Road, Parthasarathi puram,
T. Nagar, Chennai - 600 017
Ph:044 28152515 / 42013486
Emait: info@bpcca.in I website: www.bpcca.in
Chennai I Madurai I Hyderabad

4.

Rupees in takhs

Rs.1548.77

Rs.743.77

It has been exptained to us bythe Company's Management that, the Sugar lndustryand the incidentatco-
generation activity being seasonal in nature and since the sugar season does not match with the
Company's financiatyear, recognition of expenses strictty in the period in which they have been incurred
wou ld resu [t in su bstantiatdistortion of the financia I results in d ifferent quarters of the f inanciat year. lt is
therefore, a consistent practice foltowed by the Company, to identify such expenses incurred during the
off-season that are relatabte to the coming season, and to defer them and recognize them onty in the
season period.

3.



B. Purushottam & Co.

Based on our reviewconducted as explained above and after duty consideringthe practice of recognizing
the expenses in the manner exptained in paragraphs 4 and 5 above, nothing has come to our attention
that causes us to believe that the accompanying statement of standatone unaudited financiat results
prepared in accordance with appticabte accounting standards and other recognized accounting
practices and poticies has not disctosed the information required to be disctosed in terms of Regutation
33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regutations, 2015 (as amended)
inctuding the manner in which it is to be disctosed, or that it contains any materiat misstatement.

for B. Purushottam & Co.,
Chartered Accountants

Firm Registration Number: 0028085

ew
B Mahidhar Krrishna

Partner
M. No:243632

UDIN: 252ZB632BMKYEQ8445

Place: Chennai
Date:10 February 2025



B. Purushottam & Co.
CHARTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of K.C.P

SUGAR AND INDUSTRIES CORPORATION LIMITED for the quarter ended 31 Decembet 2024 and year
to date results for the period f rom 01 April2024 to 31 Decembet 2024 pursuant to the Regutation 33
of the SEBI (Listing Obligations and Disctosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of K.C.P SUGAR AND INDUSTRIES CORPORATION LIMITED

We have reviewed the accompanying statement of unaudited consotidated financial results of K.C.P.

SUGAR AND INDUSTRIES CORPORATION LIMITED ("the Hotding Company") and its subsidiaries (the

Hotding Company and its subsidiaries together referred to as 'the Group') for the quarter ended 31
December 2024 and year to date resutts for the period 01 Aprrl 2024 to 31 December 2024 ("fie
Statement"), being submitted by the Hotding Company pursuant to the requirement of Regutation 33 of
the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015 (as amended), inctuding
relevant circulars issued by the SEBI from time to time.

This Statement which is the responsibitity of the Hotding Company's management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes taid down in lndian Accounting Standard 34 "lnterim FinanciaI Reporting" ("lnd
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principtes
generatty accepted in lndia and in comptiance with regulation 33 of the SEBI (Listing Obligations and

Disctosure Requirements) Regutations, 2015 (as amended) including relevant circulars issued by the
SEBI from time to time. Our responsibitity is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of the Interim FinanciaI Performed by the lndependent Auditor of the Entity" issued
by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is timited primarity to inquires of the company personneI and anatyticat procedures apptied to
financiaI data and thus provides less assurance than an audit conducted in accordance with the
standards on Auditing specified under section 143(10) of the Companies Act,2013. We have not
performed an audit and accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the SEBI Circular CIR/CFD/CMDll4412079 dated 29
March 2019 issued bythe SEBI under Regutation 33(8)of the SEBI (Listing Obtigations and Disctosure
Requirements) Regutations, 2015 (as amended), to the extent applicable.

ln respect of the Hotding Company's Sugar unit, the incidentat Co-generation unit attached to the Sugar
unit and Research & Devetopment unit, part of the expenses incurred towards staff costs and
manufacturing expenses (inctuded in other expenses) and depreciation have been recognized as such
during the period and quarter ending 3l December 2024, onty to the extent, they are relatabte to the
production of sugar manufactured and etectric energy generated during the said quarter. ln the opinion
of the Hotding Company's Management, the remaining expenses that are retatabte to the sugar to be
produced and etectric energy to be generated, in the remaining period of the current sugar season, witl
be absorbed at the end of the last quarter. The expenses so deferred are as fo[[ows:

Rupees in lakhs

i. Other expenditure Rs. 1548.77

ii. Depreciation Rs. 143.77

5. lt has been exptained to us by the Hotding Company's Management that, the Sugar lndustry and the
incidental co-generation activity being seasonal in nature and since the sugar season does not match

No. 59, Vijaya Raghava Road, Parthasarathi puram,
T. Nagar, Chennai - 600 017
Ph: O44 28152515 I 42013486
Emait: info@bpcca.in I website: www.bpcca.in
Chennai I Madurai I Hyderabad

7.

2.

3.

4.



B. Purushottam & Co.

with the Company's f inanciatyear, recognition of expenses strictty in the period in which they have been

incurred would result in substantial distortion of the financiaI results in different quarters of the financial
year. lt is therefore, a consistent practice fottowed by the Company, to identify such expenses incurred
duringthe off-season that are retatable to the coming season, and to defer them and recognize them onty
in the season period.

Based on our review conducted as exptained above and after duty considering the practice of recognizing
the expenses in the manner explained in paragraphs 4 and 5 above, nothing has come to our attention
that causes us to betieve that the accompanying statement of unaudited consolidated f inanciat resutts
prepared in accordance with appticable accounting standards and other recognized accounting
practices and poticies has not disctosed the information required to be disctosed in terms of Regutation

33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015 (as amended)
inctuding the manner in which it is to be disclosed, or that it contains any materiaI misstatement.

The Statement includes the resutts of the fottowing entities:
i. K.C.P. Sugar And lndustries Corporation Limited
ii. THE EIMCO-KCP Limited
iii. KCP Sugars Agricutturat Research Farms Limited
iv. Quatity Engineering Works

for B. Purushottam & Co.,
Chartered Accountants

Firm Registration Number: 0028085

CiluP
B Mahidhar Krrishna

Partner
M. No:243632

UDI N : 252436328M KYER9908

Place: Chennai
Date: 10 February 2025

6.

7.
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Annexure II 
 
Disclosure pursuant to Regulation 30 of Listing Regulation, read with Para A (7) of Part A of Schedule 
III of the Listing Regulations and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/015 dated 11th 
November 2024: 
 
Reappointment of Ms. Irmgard Velagapudi as Managing Director of the Company for 5 (five) years 
with effect from 29th March, 2025: 
 
S. No. Particulars Details 

1.  Reasons for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Reappointment 

2.  Date of Appointment/ Cessation 
(as applicable) & terms of 
appointment 

Based on the recommendation by 
Nomination and Remuneration Committee, 
Ms. Irmgard Velagapudi, to be 
reappointed as a Managing Director of the 
Company, with effect from 29 March 
2025, for a period of five years, subject to 
the approval of Shareholders through 
postal ballot. 

3.  Brief Profile (in case of appointment) Ms. Irmgard Velagapudi compassionate 
leadership qualities coupled with her vast 
experience and her conventional approach 
to cyclic nature of Sugar Industry had 
played a vital role in keeping up the 
Company despite various external factors. 
She had been instrumental in streamlining 
the factors operating the Industry and 
thus owing to the sustained growth of the 
Company and thereby justifying her 
reappointment as Managing Director of 
the Company. 

4.  Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Ms. Irmgard Velagapudi is Mother of Ms. 
Kiran Velagapudi, Whole Time Director 
and Mother-in-Law of Mr. Vinod R. Sethi, 
Whole-Time Director. 

5.  Information as required pursuant to BSE 
Circular with ref. no. LIST/COMP/14/2018-
19 and the National Stock Exchange of 
India Limited with ref. no. 
NSE/CML/2018/24, dated June 30, 2018 

Ms. Irmgard Velagapudi is not debarred 
from holding the Office of Director by 
virtue of any SEBI Order or any other such 
authority. She is not disqualified from 
being appointed as a director in terms of 
Section 164 of the Act. 
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Reappointment of Mr. Vinod R. Sethi as Whole-Time Director of the Company for 5 (five) years with 
effect from 08th April 2025: 
 
S. No. Particulars Details 

1.  Reasons for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Reappointment 

2.  Date of Appointment/ Cessation 
(as applicable) & terms of 
appointment 

Based on the recommendation by 
Nomination and Remuneration Committee, 
Mr. Vinod R. Sethi, to be reappointed as a 
Whole-Time Director of the Company, 
with effect from 08 April 2025, for a 
period of five years, subject to the 
approval of Shareholders through postal 
ballot. 

3.  Brief Profile (in case of appointment) Mr. Vinod R.Sethi was heading the Indian 
business of Morgan Stanley Investment 
Management, Inc, New York. He has been 
on the Board of several leading 
Companies. He rendering valuable and 
significant services to the Company for 20 
years, has positioned himself to be a pillar 
of the Company and wherever situation 
warrants, his keen observance of various 
factors cushioned on his rich experience 
had helped the Company to take 
investment decisions at the right time. 

4.  Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Mr. Vinod R.Sethi is spouse of Ms. Kiran 
Velagapudi, Whole - Time Director and 
Son-in-Law of Ms. Irmgard Velagapudi, 
Managing Director 

5.  Information as required pursuant to BSE 
Circular with ref. no. LIST/COMP/14/2018-
19 and the National Stock Exchange of 
India Limited with ref. no. 
NSE/CML/2018/24, dated June 30, 2018 

Mr. Vinod R. Sethi is not debarred from 
holding the Office of Director by virtue of 
any SEBI Order or any other such 
authority. He is not disqualified from being 
appointed as a director in terms of Section 
164 of the Act. 
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