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Date: 29th March 2025

To,
The Secretary,
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001
SCript Code: 506525

Dear Sires),

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Reguirements) Regulations. 2015
- Revision in Credit Rating.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that Care Ratings Limited has reviewed and rated the
Long-term Bank facilities of the Company as CARE BB+ Stable, Rating Action :
Downgraded from CARE BBB and removed from Rating watch with Negative
Implications, Stable outlook assigned from the existing rating of CARE BBB (RWN) and
rating for the short-term bank facilities as CAREA4+, Rating Action: Downgraded from
CAREA3+ and removed from Rating watch with Negative Implications from the existing
rating of CAREA3+ (RWN) on account of recent developments including operational and
financial performance of the Company for FY24 (Audited) and 9MFY25 (Unaudited) and
revocation of order received from Gujarat Pollution Control Board (GPCB) regarding
closure of Industrial Plant at Ankleshwar, Dist. Bharuch and resumption of operations of
the plant from 10th October, 2024.

This is for your information and records.

Thanking you,

Company Secretary
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