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KIRLOSKAR BROTHERS INVESTMENTS LIMITED Enriching Lives
A Kirloskar Group Company

16  October 2014

To,
fhe Manager
Listing Department
National Stock Exchange  of India Limited
Exchange Plaza. C -1, Block G.

Bandra-Kitrin Compl ,
Bandra (IE),
Mumbai- 400 051

Ref.: Scrip Code: KBIL

Dcar bir,

This is to inform you ofthc following:

1.   Fursitam zo Lousc 41  ul il,c Lioll„e; Ai , .,1,•ll:,4, 0,0  Stand[iloni 1.lnglidill'fl  l''inpinriinl

Results of the Company for the quarter and half year ended 30 September 2014

alongwith limited review report were approved  by 1hc Board of Directors.  A Copy  of the

same is enclosed herewith.

2. Pursuant to Clause 20 and 20A of the Listing Agreement: At the samc Board

Meeting, lhe Board of Directors havc declared an Interim Dividend  off  50/-  (500%)  per

equity share  of T   10/-  each,  for the  financial year 2014-15  and same shall  be paid  on  or

before 10 November 2014.

3.  Pursuant to Clause 16 of the Listing Agreement: the Record Date for the Interim

Dividend wi]1 be 30 Octobcr 2014.

You arc requested to take the same on your record.

Thanking you,

Yours faithfully,
For Kirloskar Brothcrs Investments Limited

/=*2\»« tr-,*
leil PUNE Jml

Aniket Deshpande \AL-)*9
Company Secretary & \0*.0,
Compliance Officer

Encl: As above

Rogd. Ollitu ; 13/4 KLIn,1) Rood. Kollyuct. PLIFO . 411 038 ( nala)
Tol. : +91 202545 3002  Fix:+91 202548 4262  E·mt'lil : contmat(@kbll.co.in  Webilte: LM,N.kbil.co.in

CIN NA · 1 R#444/#39nnQul Fi .970.
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M/s R G. BHAGWAT HEAD OFFICE
CHARTERED ACCOUNTANTS Suite$ 101 - 102, 'Orghard;

Dr. Pai Marg, Baner,
Pune - 411045.

Tel.(O) : 020 - 27290771, 27291772, 27291773
Fax : 020 - 27290774
Email : pgbhagwat@vsnl.com
Web ; www.pgbhagwatca.com

Thc Board of Directors
Kirloskar Brothers Invcstmcnts Limited
13/A, Karve Road, Kothrud,
Punc 411038

Limited Review Report

Wc have reviewed thc accompanying statement of un-audited financial results of Kirloskar
Brothers Investments Limited for the pcriod ended 30th September,2014 except for thc
disclosures regarding 'Public Sharcholding' and 'Promotcr and Promotcr Group
Sharcholding' which have bcen traced from disclosures made by the managcment and have
not bccn audited  by  us. This statement  is the responsibility  of the Company' s managcmcnt
and has been approved by the Board of Directors, Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with thc Standard on Review Engagcment (SRE)
241 (1 .ti?ivip.w. ri/niyrilit Eimzrv:inl.Intorrgatian.&<rf,croed.hv.th6  Ijldel)p.n*nt.Auditor.nt'th   ....

Entity,' issucd by the Institutc of Chartered Accountants of India. l'his standard requires that

we plan and perform thc review to obtain mciderate assurance as to whether the financial
statements arc free of material misstatement.  A review is limited primarily to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides

less assurance than an audit. We havc not performed an audit and accordingly, we do not
cxprc33 an audit opinion.

Bascd on our review conducted as above, nothing has come to our attention that causes us to

believe that tha accompanying statement of un-audited financial results prepared in
aooordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required  to bc disclosed in tcrms  of Clause  4 1

of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M/s P G BHAGWAT
Chartered Accountants
Firm's ijcgis,tration No.: 101118W

311.1 - J-
Abhijeet Bhafl t
Partner
Membership No.: 136835
Pune: 16'h October. 2014

BRANCHES: MUMBAI. DHARWAD • HUBLI • BELGAUM. KOLHAPUR
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UNAUDITED STANDALONE FINANCIAL RBULTS POR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2014
(8. In Lokhs)

PARTI

UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTR AND HALF YEAR ENDED 30 SEFTEMBER 2014
standilone

Sr.No.
Quarter Ended Half Year Mded yit indod

partlculan
30.09.2014 30.02014 30.09.2013 30.09.1014 30.09.2013 31.03.2014

unaudlted unauditcd Unnudited Unludi ed Unaudited Audited

1       Income from operations
W Net S,le$/ Income from Operation 4,834.56 58.95 4,792.09 4,893.51 5,073.99 5,145.13

(Net 01 excise duty)

(b] Other Operating Inwme
Tout  Ineeiv frem opentions (net) 4,S14.56 58.95 4,792.09 4,893.51 5,073.99 3,145.13

tw,i-

(a) Cmt of miteriali consumed
(b) Purchase: of Stock·In·trado
(c) Chinge; In inventorlet of flrlithed ged&. work-In-

ArnerM, Ind gtnrk-In-trado

tal tmployee Nnohits M*perl,M  5,85 12,78 11.5b 28,63 1-4,3: AAS

(e) Dep/telatlan Ind amortl atloll experyle 44.91 30.71 0.53 75.62 1.06 4,20

(f) Lcg71 & profeglen  FecE 4,93 3.18 1.69 8.11 3.68 13.77

Mother expeM/es
18.64 14.86 5.85 33.50 18.57· 32.50

Tot,I experl mt 84.33 61.53 19.63 145·86 47,63 123.92

3         Profit / (Loi ) from operitlons before other InCome, 4,750.23 12.581 4.77146 4,747.65 5,026.36 5.021,11

finni,w cost; and utteptionalltenli ( 1-2 )
4 Other Income 1.62 0,39 1.62 0.39 0.39

5       P,ofit/(101,) fromordlnaryactlvltles before flnanro 4,751.85 12.58) 4,772.85 4,749.27 3,026.75 3,021.60

Colti end IM eption.1 IMME  (l+4)
6 Filnte costs

1 11

it        Nit  ,8 t / (5811) I/am 8//lpism I*|v|e|„ ilt,/Imt (0    la) .,Ill U 4,11               1.l li                 1 El                LU.Z                Ullm
12        Extraordinary Items (r,1: af ta* experlne)
13        Not Profit/ (Lou) forthe period  ( 11 - 12 1 4,716.64 (7•37) 4,767.02 4,709.27 4,969.92    - 4,944.92

14        p,111*111 equity Thjro caplul 5'H.87 528.87 328.87 528*7 328.87 528.87

 raccv#IU1 Olll.lu/-ell/1 

15      Ro er,los oxcludll,6 Re„61 t:Ifion Retrrllr  M /r 34.132.53

bIllI,Ite sheet el PrevIous accoulnrlnE year
16,1       Earning Per Share lof Rs. 10/- 0421 1 (before extraordlrlmly 1

Ite,nsl  £not a#*Bul (144: -
( 1 Basic 89,18 (0.14) W.1,  iMD 'D.*, djo

(bl Olluted 89.18 -(0.14)--- 90.13 89.04 93.97 93.50

-16.11      Egrnina Per Share (ef Rs. 10/- ezh) [aftor ci:cmordlify '
Items)  (not annwallicdl (14,) '-
('18,$'C 89,18 (0.14} 90.13 89.04 93.97 93.SO

(4 DIluted 89.18 (0.14)
90.13 89.04 93.97 93.50

PAKT 11

A       PARntuLARS OF SHAREHOWING
1       PwbliG Sh rchelding

. Wilmhli 4 Q,rns 1.470.068 1,479.998 1,471,598 1.470068 1,471,598 1,470,063

- Percentage of Sh=/eutail,8 27.80 27.80 27.83
'

27.80 27.E] 27.BO

7  -      pmmoten and cromoter Grwa Shirgholoing
Il Pledpd / Encvm*gli

· Number efihies
- Percentage of Sh*e (at a % of the total

shirc holdiM of promoter and promoter sroup 
- Pefeentage 01 Shares Ms a 16 of the

inril ihir  noir,1 nf th, mmnnn\/1
 ) Nor' .encumbered

· Number of shiref 3.818.650 3,818,650 3,817,120 3,818,650 3,817,120 3.218,650
- Percentap of shares (as IN & the Bril 100.00 100.00 100.00 100.00 100.00 10000

sharM holdinB of promoter,nd promoter Broupb
· Percentage of Shares [as a 96 of thc 72,20 72.20 72.17 72.20 72,17 72.20

.
total share Gpit 1 01 :1 e LeMpiny)

-

pirtlculars 3 montlhs end  30.09.2014

8 INVCSTOR COMPLAINTS
g.aAI a it tha hailnn Ing ntihm nli ttrt NII

Received durinE the quarter Nil

01;po ed of during the gwort r NII

Remaining unre.olved At the eMd of the quarter Nil

./1
.< EY.4,   ,,· 1/ , 

 < l'UNE      «
49#.>

'\,0(/4(40.9 \ 4.

«1101'
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Page No. 2
Notes:

1        Th: ob*v: irmilt, 11,8 buri r:·,1,:·.9:d by th:   wdlt Commlttc: MA  approved by  th< 0*ord  of 0 1,·:411*•, It
their respective meetingg held on 16 October 2014.

2         The llmited review of the financial results for the quarter and half year ended 30 september 2014, pursuant
to Cliti * 41 of the Listing Agreement has been carried out by the St:tutory Auditors of the Company.

3      Standalone Statement of A,scts and Llabllitics

IRS. In laklhs)
Sr, p*rtlculars Standalone
NA At It as "T

September 30, 2014 Mirth 31, 2014
UnAwdlted AOdl:ed

A      EQUITY AND LIABILITIES

i        Shreholder's Fund 
(2) Share CaPital 528.87 528.87

(b) Reserves und Surplus 36,397,29 34,132.53

(c) Money received against &*re warrants
Sub-total - Shareholder'* funds : 36,726.16 34,661·40

2       Sham application money pending allotment

3      Non-Current liabilities
(0) Long-term borrowings
(b) Deferred tax Ilabltlties (Neo
(c) Other long term liabilities
(dl Long term  provisions 4.15 3.26

Sub- tomi -Nomcurrent Ilwblltles : 4.15 3.26

4     Currentllabliltles

(a) Short-term borrowings

(bl Tride payables 6.86 2,94

(c) Other current liabilltles 47.56 49.64

(dj Short·term provisions 2,679.27 217.07

Sub-totul- Current liabilities : 2,733.69 269.65

TOTAL- MOWITY ANO LIAOILI CS : '9,4 4199- .. 34,934.31

B   ASSETS

1        Non-current assets

(a) Fixed ossets S08.68 388.66

(b) Non·current investments 33,470.57 33,240.27

(c) Deferred tax assets (netl
Ad) Long term loAns and advances 8.01 8.01

(e) Other non-current assets
Sub-total-Non-current assets : 33.987.26 33,636.94

2        Current assets

(al Current Investments
(b) Inventories
(c) Trade receivi,bIM 2.99

(d} Cash and bank balances 5,356.82 1,241.61

(e) Short-term loani and advenceg 56.30 11.90

(fl Other current asseS 63.62 40.87

Sub-total-Current Awts : 5,476.74 1,297.37

TOTAL.ASSETS : 39,464.00 34,934.31

1,22.iffiretile'l // Y
I*r

 l PUNE f.3         41$L. 51Cl
\9*\.  1 1 /6\1 (A\4
- 0*/

'h13/
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Page No. 3
Notes :

4        Provlion fortix forthe quarter ind hilf year ended 30 September 2014 ham been m0de without Mklrlg the effect of Minimum Alternate Tax (MAT) Credit
available to the Company.  The Rm  shall ba reviewed and a*Imed It The yeot er'Id.

S      The tioard of blrectori of the Company  In lu mictln5 held on 2nd September 1014 hes approved  the Composite Scheme of Arrangemxnt & Amilsam#tiot betweell the
Compiny (IBIL) . Pneumatic HoldlnB Umlted (PHL) & Kirlowitur OIl Engines Umlted (KOEL).

AN per the propo ed icheme, Travel Service business elonA with certain Investments will get demerged In  PHL & remainins buslnesi (consisting mainly Sh*res In  KOEL) will get
merged with ZOEL Appointed D=te  hall bi the Effeaivc Date.

The Lcheme 1  wbmltted to Stock ExchanBe6 (ISE & NSE) ind 1£ wbject to unction of won'bio bilgh court & )11 othar itI]tutory approvili B rl Ny be te*ulfed b, law & :1151:1

•pproval of Shareholders gf KBIL & KOEL

inc dctallro scncme is ay,Iiewe w wwmes or ine Mmpany 4 >roe* rxcninges.

6      The Board of Directors ofthe Companyln its meating hcld en 1Gth October 2014, has decl red ar, Interlm dlvldend of R:.50 (50094) per equity  hare of Rs. 10 each.

7     Figures h ve been regrouped. wherever necessary.

For KIrloikar Brothen Inve tments Limited
......

/".- F S /M L'  "' \
0.      -„/

rop 0:
: 6- -,6-· /AM-

Date  :   16 October, 2014 ... A C Kulkarnt
Place : Pune

:04
14"i Executive Director

". PUNE )31,
5.,A-,/21

» f.  0,3 /I.,-- ..,.

J M»'.\
AUL,W >

3, 'K\,0\,/1
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Page No. 4
UNAUDDD STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED,

AS PER CLAUSE 4100 ™E USnNG AGREEMENT

C RS. In, l'kls)

(tuarter Ended Half yearended Year Ended

30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014

S.No Partkulari UnAudked UnAudirod UnAudlted UnAudlted UnAudlted Audited

1   SICment Revenuf
(7) Investments 4,724.74 NA 4,724,74 NA 5,142.41
(bl vehide lezin3 46.24 33.48 NA 79.72 NA 2.72

Total 4,779,90 80 NA 1,JIN,16 NA 9 lai,11

Less: Inter Legment revenue

Net Ples / Income from OperitionE 4770.98-  -     33,48 NA 4,804.46 - NA 5,145.13

2   Segment Results
Profit (+3 / 1.Of l·) before 11x ind
Interest from each segment
C,) Inveements 4.706.49 113.76) NA 4,692.73 NA 5,061.58

M Le#Ins 3.5G 2.51 NA 6,07 NA (0.62)

Total 4,710·05 (11„ts) NA 4,698.80 NA 5,060.96

Add/ (181):
1 Intece*t NA NA
U     Other Unallouble expenditure (net eff othef 41.80 8.67 NA 50.47 NA (39.363

unillocible Income)

Total Profit Befor, Tax 4.751.85 (2.58) NA 4,749.27 NA 5,021.60

3   Caplbl trnployed

(Se*ment asset3 · Segment liabilltie=)
(11 Investments 33,477,94 33,227.13 NA 33,477.94 NA 33,227.82

(bl leastaS 477.90 51720 NA 477.90 NA 386,99

(cl Unalloc:ted 2,770.32 910.09 NA 2,770.32 NA 1,046.59

Totnl Capital Employd 36.716.16 34.654.42 NA 36,726.16 NA 34,661,40

Note:

Ouring the gwrter ended 3Zt Merch 2.014, the Company has smirrd Vthlde Leasing ourrarions und hauldentified two seg,rok Kgments I.e. Investment; &
Le25Ing.  However durlngthe quirter & h lf yenr eaded 30th Sept 2013. the Comoxy w# opentIMgortly Irt i st#gle Legment l.e lnvestments Ind her,ce
Sgment Repor ng Is not applicable.

For KIrloskir Brothers Investments Umired

Date: 16,h Oct 2014 eE M#  Pl-.i _---Pla,/: Pwne
,

el-----.,4:,A..0:-
1 08-4

.
  ;           Executive DIreaor
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