
 
Date: 04.01.2025 
 
To, 
The Listing Compliance 
National Stock Exchange India Limited 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra (E),  
Mumbai-400 O51. 

Department of Corporate Services, 
BSE LIMITED 
P.J. Towers, Dalal Street, 
Mumbai-400 001. 

 
NSE SYMBOL: KBCGLOBAL 
BSE Script Code: 541161 
 
Sub: Reply to your Mail  
 
Dear Sir/ Madam,   
 
With reference to above referred mail, we would like to inform you that, the financials has been 
signed by Mr. Devesh Karda, Director authorised by the Board in absence of Mr. Naresh 
Karda, Managing Director.  
 
With reference to none submission of standalone cash flow statement, we would like to inform 
you that, the error in erroneous in part of company person (double scan of Assets Liability 
page). Please find attached herewith the full financial Results alongwith statement of cash 
flow.     
 
Thanking you, 
Yours faithfully, 
 
For KBC Global Limited 
 
 
 
Mayura Dinesh Marathe 
Company Secertary

MAYURA 
DINESH 
MARATHE

Digitally signed by 
MAYURA DINESH 
MARATHE 
Date: 2025.01.04 
11:29:03 +05'30'



 
 
Date: 28.12.2024 
 
To, 
The Listing Compliance 
National Stock Exchange India Limited 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra (E),  
Mumbai-400 O51. 

Department of Corporate Services, 
BSE LIMITED 
P.J. Towers, Dalal Street, 
Mumbai-400 001. 

 
NSE SYMBOL: KBCGLOBAL 
BSE Script Code: 541161 
 
Sub: Outcome of Board Meeting 
 
Dear Sir/ Madam,   
 
The Board of Directors of the Company at their meeting held today i.e. December 28, 2024 
duly approved and took on record the standalone and consolidated Unaudited Financial 
Results for the quarter and half year ended September 30, 2024. 
 
Please find enclosed herewith the duly signed Standalone and Consolidated Unaudited 
Financial Results for the quarter and half year ended September 30, 2024 along with the 
Limited Review Report. 
 
The meeting of Board of Directors commenced on 5:50 P.M. and concluded on 08:40 P.M. 
 
This is for your information and records. 
 
Thanking you, 
Yours faithfully, 
 
For KBC Global Limited 
 
 
 
Mayura Marathe 
Company Secretary  
Mem no :44678 



Limited Review Report on unaudited standalone financial results of KBC Global
Limited for the quarter ended September 30, 2024 pursuant to Regulation 33

and Regulation 52 ol the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

lo
The Board of Directors of
KBC Global Limited
(Earlier known as Karda Constructions Limited)

To,

The Board of Directors of
KBC Global Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
KBC Global Limited ('the Company') for the Quarter ended September 30,2OZ4 and year to
date result for the period from April 01., 2024 to September 30, 2024 ('the Statement'). This

Statement which is the responsibility of the Company's management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24LO "Review of lnterim Finoncial tnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.
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Basis for Qualified Opinion

Duringthe year ended March 37,2023, the Company issued 950 Foreign Currency Convertible
Bonds (FCCBs) of USD 100,000 each at a face value aggregating USD 95 million aIa 1..5% coupon

rate and a discount of t\%o, raising USD 80.62 million. These FCCBs were listed on the AFRINEX

Exchange, Mauritius. The funds were intended for overseas business expansion in the
infrastructure sector for low-cost housing development projects, as indicated in the Loan

Registration Number (LRN) obtained. However, the audit observed significant deviations in the
deployment of these funds from the intended purpose. Specifically, the funds were transferred

to a UK subsidiary and subsequently redirected to other entities in Ghana, Liberia, and Kenya,

contrary to the conditions set under the Foreign Exchange Management Act (FEMA) regulations

and the LRN approval.

Further, the Company has been non-compliant with Foreign Exchange Management Act
("FEMA"), 1999, Foreign Exchange Management (Borrowing and Lending) Regulation,2078,
Foreign Exchange Management (Transfer or issue of security by a person resident Outside

lndia) Regulations, 2077, and associated regulations, including:

. lmproper end-use of funds raised.

. Delays and errors in filing required forms and compliances with the Reserve Bank of
lndia (RBl).

. The Company has filed a compounding application with RBl, but as of the date of this

report, the same has been returned unprocessed twice, and financial implications remain

uncertain pending the resolution of this matter. These irregularities indicate potential

additional liabilities and risks to the financial health of the Company.

Qualified Opinion

Based on our review conducted as stated above, except the matter described in the Basis for
Qualified Opinion Paragraph above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ("lnd AS")

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,20L5 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

ln our opinion and to the best of our information and according to the explanati

except for the effects of the matter described in the Basis for Qualified Opi



(a)

(b)

above, the aforesaid standalone financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 30th

September,2024, and its statement of profit/loss and its cash flows for the period ended on

that date.

Other Matters

There was considerable delay in repayment of the borrowings from the financial institutions
and banks. During the review period, the company has not repaid the principal component
of such borrowings.

The company has been irregular in the payment of statutory dues to government

authorities. Notably, outstanding dues for lncome Tax, GSI and TDS have remained unpaid
for a period exceeding one year. This non-compliance raises additional concerns about the
company's financial health and its ability to manage statutory obligations.

The Company has not filed GST returns during the current reporting period and the GST

registration number of the company has been cancelled w.e.f. OL/L212O22.

The Company has not provided for gratuity on the basis of the report provided by the
Certified Actuary.

The company is incurring continuous huge losses and most of the company's construction
sites are not operational which raises concern about the company's ability to generate

sufficient cashflows to meet the ongoing obligations. Also, the Company have made various
violations as per Foreign Exchange Management Act ("FEMA"), 1999 and the company has

attempted to remedy these violations by submitting the compounding application which is
yet pending with the RBI since long time. These events or conditions, along with other
matters indicate that a material uncertainty exists that may cast significant doubt on the
company's ability to continue as a going concern. However, management asserts that these
losses can be recovered and the aforementioned violations will be compounded in due
course of time.

(c)

(d)

(e)

(f) As per information received from the management, the company has

Corporate Guarantee in respect of the loans taken by Shree Sainath Land &
(lndia) Private Limited from LIC Housing Finance Limited. However, the

become NPA now and the borrower has received demand notice u/s L3(2)

Act, 2OO2. Also, the said company has been going under the Cor

provided the
Development

said loan has

Resolution Process (CIRP) after the admission of application by h

aesr



(e)

(h)

October 2023. Accordingly, corporate guarantee given by the company for such loan can be

invoked which may lead to additional liability on the company. The company holds only 75%

stake in Shree Sainath Land & Development (lndia) Private Limited.

The above unaudited standalone financial results which are published in accordance with
Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2OL5, as amended have been reviewed bythe Audit Committee and approved

by the Board of Directors at their meeting held on August 14, 2024. The unaudited

standalone financial results are prepared in accordance with the lndian Accounting

Standards (lnd AS) as prescribed under section L33 of the Companies Act, 2013.

During the period ending March 31, 2023, the Company has issued 950 Foreign Currency

Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value of
USD 595.00 million atL.50% Coupon Rate at a discount of L5.O0% and the Company raised

USD 80.62 million (Net of 15% discount) i.e. on November 2L,2022.These FCCBs are listed

on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is

convertible into listed Equity Shares at the option of the holder of the FCCBs. ln the current
reporting period 170 FCCBs have been converted into equity apart from 151 FCCBs

converted till the period ending March 3L,2024.

During the course of these transactions, the Company have made certain violations as per

Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2078, Foreign Exchange Management (Transfer or

issue of security by a person resident Outside lndia) Regulations, 2077 and FEMA

Regulations, as amended from time to time. These violations include violations with respect

to end use & deployment of funds borrowed in the form of External Commercial Borrowings
("ECB") and delay & erroneous reporting of respective forms under above mentioned

Regulations and the Rules.

The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023, however the same was

returned by RBl. The management of the company will re-file the compounding application

for aforementioned violations will be compounded in due course of time. Financial

implications cannot be quantified till the Compounding process is completed which may

lead to additional liability on the company.

Pursuant to Loan Registration Number ("LRN") 202206706 dated June 3, 2022, the Company

issued and allotted 950 FCCBs to Global Focus Fund Ltd., an Alternativ Fund

(AlF) based out of Mauritius on November 27, 2O22. This LRN was to

(i)

U)

(k)

submission of Offering Memorandum (OM) on April 27, 202 ite



documents to AD Bank. This LRN was obtained for the end use of Overseas Business

Expansion - lnfrastructure Sector for Low-Cost Housing Development Project in ECOWAS &

COMESA region of Africa Continent through its 100% subsidiary based in the United Arab

Emirates.

(l) The company has transferred funds to its UK-based subsidiary, KBC lnfrastructure Ltd,

United Kingdom. ln turn, the UK subsidiary allocated part of these funds to its Ghana

subsidiary, KBC lnternational Ltd, Ghana, both as an investment and in the form of a loan.

The Ghana subsidiary has further invested in 2 subsidiaries viz. KBC lnfrastructure

Corporation, Liberia and Karda lnternational lnfrastructure Limited, Kenya. Therefore, the

Company has made gross violations as per Foreign Exchange Management Act ("FEMA"),

1999, Foreign Exchange Management (Borrowing and Lending) Regulation,20t8, Foreign

Exchange Management (Transfer or issue of security by a person resident Outside lndia)

Regulations,20LT and FEMA Regulations, as amended from time to time. The Company has

not deployed the funds for its intended use as per the LRN obtained. These gross violations

are in addition to the contraventions and violations of the FEMA Regulations which the

Company had done previously.

(m)The Company's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the financial

statements are reflective of the information required by lnd AS 108 "Operating Segments".

The financial details of both the segments for the quarter ended on September 30, 2024 are
given with these financial results.

(n) The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,

the statements for these accounts were not accessible.

(o) Since the nature of activities being carried out by the Company is such that profits / losses

from certain transactions do not necessarily accrue evenly over the year, results of a

quarter may not be representative of the profit / losses for the year.

(p) Previous period figures have been regrouped, re-arranged and re-classified wherever

necessary to conform to current period's classification.

(q) The statutory auditors of KBC Global Limited have expressed an unmodified opinion on the

ffiW
unaudited standalone financial results for the quarter ended September 30,202
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KBC GLOBAL TIMITED
CIN : 145400MH2007PlC174194

Statement of Unaudited Standalone Financial Results for the Quarter Ended Septem ber 3O,2O24

except year end Basic and Diluted EPS

(lNR in Lakhs)

1,553.01 518.93

Cost of construction / development, land,

117.18

) Finance Costs

ion and amortization ex

7,457.5\ 7,745.62

/ (Loss) Before Exceptional ltems and

Net Profit after Tax for the

tems that will not be subsequently reclassified

or loss - Remeasurement of the defi

'otal Comprehensive lncome / (Loss) for

ace Value - tNR 1/- per share
L3,729.80

per Equity Share (EPS)* (Face value of Re.



KBC GLOBAL LIMITED
CIN : t45400MH2007PtC174194

Unaudited Standalone Statement of Assets & Liabilities as on September 30,2024
tn

A ASSETS

1, Non-Current Assets
(a) Property, Plant and Equipment 77.56 76.51,
b) lnvestment Property

(c) Financial Assets

(i) lnvestments

- ln Partnership Firms 0.35 0.35
- ln Others 67,35!.72 32.09

(ii) Loans & Advances 3,029.60 3,1s3.60
(iii) Other Financial Assets 4,496.20 4,590.22

(d) Deferred Tax Assets (Net) 10.56 1,1,.26
(e) Other Non-Current Assets 40.1,0 40.10

Total Non-Current Assets 75,000.09 7,904.13
2 Current Assets

(a) lnventories 15,367.56 74,455.54
b) Financial Assets

(i) lnvestments 2,120.26 2,368.25
(ii) Trade Receivables 7,897.76 8,394.93
(iii) Cash and Cash Equivalents 409.77 376.72
(iv) Loans & Advances 7,378.1,2 68,582.20
(v) Other Financial Assets 9.88 5.27

d) Current Tax Assets (Net) 425.72 426.42
(e) Other Current Assets 3,249.20 5,368.10

Total Current Assets 30,857.66 99,977.38

Total Assets (1+2) !,05,857.76 1,07,881.51

B EQUITY AND LIABILITIES

1, EQUITY

(a) Equity Share Capital 1.7,098.54 70,970.1,6
(b) Other Equity 70,975.83 78,756.86

Total Equity 88,074.38 89,727.02

2 SHARE APPTICATION MONEY PENDING ALLOTMENT

LIABILlTIES

3 Non-Current Iiabilities
a) Financial Liabilities

(i) Borrowings s,234.37 3,316.59
(ii) Lease Liabilities 9.30 9.30
(iii) Other Financial Liabilities

(b) Other Non-Current Liabilities 7,206.10 7,048.20
(c) Provisions 68.75 64.70
(d) Deferred Tax Liabilities

Total Non-Current Liabilities L2,578.52 10,438.79
4 Current Liabilities

a) Financial Liabilities
(i) Borrowings 2,0t9.62 4,269.69
(ii) Lease Liabilities
(iii) Trade Payables

- Total Outstanding Dues of Micro Enterprises and Small
Enterprises

1,64.307 287.71,

- Total Outstanding Dues of Creditors other than Micrg.*
Enterprises and Small Enterprises "4{"I h

123.772

\
90.30

(iv) Other Financi?l Liabilities l'a_\ 2 Yz\ 1,198.3s t,422.89
b) Provisions /i 4\\ 67.4t 70.942

(c) Current Tax Liabilities (Net) tl 
-'( \* 977.16 977.76

(d) Other Current Liabilities ii t L'. )-ll 720.86 597.02
Total Current Liabilites ',,r*-\ li 5,264.85 7,7t5.7O

Total Equity & Liabilities (1+2+3+4) , '. 'i::'-i. t;{ t,os,8s7.76 1.07.881.51



.ffi0
Unaudited Standalone Statement of Cash Flow as on September 3O,2024

(tNR in Lakhs)

Cash Flow from Operating Activities
Profit Before Tax: 11.,647.89l. (3,706.27)

Adiustment for:

Depreciation and Amortisation 5.85 12.59

Other Comprehensive lncome (4.0s) (8.10)

Finance Cost 467.25 1,,055.97

lnterest lncome (14.s4) (34s.81)

Dividend lncome (0.60)

Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms (1.1.6.47) (1.87.42\

Share of lncome Tax from Partnership Firms

Provisions for Deferred Taxes (0.6e) (1.33)

Operating profit before working capital changes (1.310.5s) (3,180.93

Adiustments for changes in working capital
lncrease) / Decrease in Financial Assets 67,9L5.3t L,799.49

lncrease) / Decrease in Non Financial Assets 2,120.21 4,464.69

lncrease) / Decrease in lnventories (912.02], (1,s82.98)

lncrease / (Decrease) in Financial Liabilities (31s.oe) (430.40)

lncrease / (Decrease) in Non Financial Liabilities 276.26 4,022.73

67.774.LL 4,492.67

Taxes Paid (Net)

Net Cash Flow from Operating Activities 67,774.LL 4,492.67

Cash Flow from lnvestins Activities
Purchase of Property, Plant & Equipment (o.eo) (3.44

Sale / (Purchase) of lnvestments (67,07L.64) (287.42

lnterest lncome 1,4.54 345.81

Dividend lncome 0.60

Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms 1,16.47 1,87.42

Net Cash Flow from lnvesting Activities (66,941.52) 242.98

Cash Flow from Financing Activities
Proceeds from lssue of Equity Share Capital 7,249.47

Dividend Payable

Proceeds from / (Repayment of) Long Term Borrowings (Net) 1,911.78 (1,188.3s)

Proceeds from / (Repayment of) Short Term Borrowings (Net) (2,2s0.071 (3,709.34l.

lnterest Paid (467.25\ (1,0ss.97)

Net Cash Flow from Financing Activities (799.s4) 4.704.251

Net lncrease / (Decrease) in Cash and Cash Equivalents 33.0s 31.33

Cash and Cash Equivalents - Opening Balance 376.72 345.38

Cash and Cash Equivalents - Closing Balance 409.77 375.72

ffi::\
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Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter ended
September 30,20242

(tNR in Lokhs)

Sr.'l: ..,..,
quarter Enqeo - FIdII:.lE?t En0efl til t1.fr r

ttc

I
Segment
Revenue
(a) Real

Estate
619.53 933.48 (462.06) 1,553.01 508.96 2,O5',1,.23

(b)Civil
Contracting
Business

9.97 9.97 9.97

Tota!
Segment
Revenue

619.53 933.48 (4s2.08) 1,553.01 518.93 2,O6L.2O

Less: lnter
segment
revenue
Net lncome
from
Operations

619.s3 933.48 -452.O8 1,553.01 518.93 2,06L.20

II
Segment Results
(Profit before una!locable (expenditure) / income, interest and finance charges and tax)
(a) Real

Estate
73L.67 103.40 (34.e1) 835.07 108.61 477.73

(b)Civil
Contracting
Business

0.0078 0.00695 9.42 0.07473 9.33 (0.64)

Total
Segment
Results

731.68 103.41 (2s.4s) 835.08 L17.94 477.O9

Add/( tess):

Less : lnterest
and Finance

charges
190.94 276.32 280.99 467.25 599.69 1,055.97

Add:
Unallocated
lncome

0.04 108.91 1,246.47 108.94 1,379.88 L,6t7.Og

Less:

Unallocated
Expenses

6s8.86 1,465.8L '1,,1,1,9.28 2,L24.67 2,470.46 4,744.42

Profit Before
Tax

(118.08) (1,529.81) (17e.30) (L,647.89l, (1,512.33) 13,706.211

III
Segment
Assets

30-Sept-24 3&Ju,n-2rt 3s., fi'23 $S-Seai-?4 3&Sept-23 37-Mar-24
Unaudited Unaudited Unaudited Unaudited Audited



(a) Real

Estate
1,,OL,27L.L4 1,07,535.27 95,138.50 '1,,01,,21,1,.14 95,138.50 7,0L,130.76

(b)Civil
Contracting
Business

638.41 638.41 648.34 638.41 648.34 638.40

Total
Segment
Assets

1,01,849.55 L,O2,173.68 95,786.84 1,01,849.55 95,786.84 t,01,769.15

Add:
Unallocated
Assets

4,O09.2L 4,654.94 10,309.43 4,008.2L 10,309.43 6,1.12.35

TotalAssets 1,05,857.76 1,06,828.62 I,06,096.27 1,o5,857.76 I,06,096.27 1,07,881.51

Segment
Liabilities
(a) Real

Estate
16,L58.22 17,042.59 13,046.94 76,758.22 L3,046.84 16,589.97

(b)Civil
Contracting
Business

12.87 72.87 12.87 12.87 t2.87 L2.87

Total
Segment
Liabilitv

t6,t7t.og L7,055.46 13,059.71 16,171.09 13,059.71 16,602.85

Add:
Unallocated
Liabilities

1,,612.29 1,,578.21, 7,496.56 1,61.2.29 7,496.56 1,551.64

Total
Iiabilities L7,783.38 18,533.65 14,556.27 17,783,38 14,556.27 18,154.49

(1) Unallocated income comprises of other income shown in the financial results
(2) Unallocated expenses comprise of provision for gratuity and exceptional items shown in the financial

results.

(3) Unallocated assets primarily comprise of corporate investments and property, plant and equipment
and deferred tax assets.



Standalone Notes:

1. The above unaudited standalone financial results which are published in accordance

with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2OL5, as amended have been reviewed by the Audit Committee and

approved bythe Board of Directors attheir meeting concluded on August L4,2024.The
unaudited standalone financial results are prepared in accordance with the lndian

Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act,

20L3.

2. The Statutory Auditors have carried out "Limited Review" of the financial results for the
quarter ended on September 30, 2024.

3. During the year ending March 3L,2023, the Company had issued 950 Foreign Currency

Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value

of USD SSS.OO million at L.SO%Coupon Rate at a discount of t5.OO%and the Company

raised USD 80.62 million (Net of 15% discount) i.e. on November 21,2022. These FCCBs

are listed on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37

months and is convertible into listed Equity Shares at the option of the holder of the
FCCBS. ln the current reporting period 170 FCCBs have been converted into equity apart

from 151 FCCBs converted up to the period ending March 37,2024.

4. During the course of these transactions, the Company have made certain violations as

per Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2018, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside tndia) Regulations, 20L7 and FEMA

Regulations, as amended from time to time. These violations include violations with
respect to end use & deployment of funds borrowed in the form of External Commercial

Borrowings ("ECB") and delay & erroneous reporting of respective forms under above

mentioned Regulations and the Rules.

5. The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023, however the same was

returned by RBl. The management of the company will re-file the compounding

application for aforementioned violations will be compounded in due course of time.

Financial implications cannot be quantified till the Compounding process is completed
which may lead to additional liability on the company.



6. Pursuant to Loan Registration Number ("LRN") 202206706 dated June 3, 2022, the
Company issued and allotted 950 FCCBs to Global Focus Fund Ltd., an Alternative
lnvestment Fund (AlF) based out of Mauritius on November 2L, 2022. This LRN was

obtained pursuant to submission of Offering Memorandum (OM) on April 27, 2022 and

other requisite documents to AD Bank. This LRN was obtained for the end use of
Overseas Business Expansion - lnfrastructure Sector for Low-Cost Housing Development

Project in ECOWAS & COMESA region of Africa Continent through its 100% subsidiary

based in the United Arab Emirates.

The company has transferred funds to its UK-based subsidiary, KBC lnfrastructure Ltd,

United Kingdom. ln turn, the UK subsidiary allocated part of these funds to its Ghana

subsidiary, KBC lnternational Ltd, Ghana, both as an investment and in the form of a

loan. The Ghana subsidiary has further invested in 2 subsidiaries viz. KBC lnfrastructure

Corporation, Liberia and Karda lnternational lnfrastructure Limited, Kenya. Therefore,

the Company has made gross violations as per Foreign Exchange Management Act

("FEMA"), 1999, Foreign Exchange Management (Borrowing and Lending) Regulation,

2OL8, Foreign Exchange Management (Transfer or issue of security by a person resident

Outside lndia) Regulations,20LT and FEMA Regulations, as amended from time to time.
The Company has not deployed the funds for its intended use as per the LRN obtained.

These gross violations are in addition to the contraventions and violations of the FEMA

Regulations which the Company had done previously.

The Company's business activity falls within a three-business segment viz. 'Development

of Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the
financial statements are reflective of the information required by lnd AS 108 "Operating

Segments". The financial details of both the segment for the quarter ended September

30,2024 is given with these financial results.

9. The company is taking continuous efforts to make the non-operational sites to be

operational again. We have implemented a series of strategic initiatives aimed at

improving operational efficiency and increasing revenue streams. Though the company

has been incurring huge losses, we predict that such losses will be recovered in due

course of time.

10. Since the nature of activities being carried out by the Company is such that profits /
losses from certain transactions do not necessarily accrue evenly over the year, results

of a quarter may not be representative of the profit / losses for the year.

7.

8.





7.

Limited Review Report on unaudited consolidated financia! results of KBC
Global limited for the quarter ended September 30, 2024 pursuant to
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known os Karda Constructions Limited)

We have reviewed the accompanying Statement of unaudited consolidated financial results
of KBC Global Limited ("the Holding Company") and its subsidiaries (the Holding Company
and its Subsidiaries together referred to as "the Group") for the Quarter ended September
30 and year to date result for the period April 01, 2024 to September 30, 2024 ("the
Statement"), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Holding Company's management and has

been approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the aforesaid
lndian Accounting Standards ("lnd AS") specified under Section 133 of the Companies Act,

20L3 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0 "Review of lnterim Finonciol lnformotion Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an

accordingly, we do not express an audit opinion. We also performed

SHARPAARTH & CO LLP
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5.

accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations ,2015, as amended.

4. The Statement includes the results of the following entities:

Based on our review conducted and procedures performed as stated above and based on

the consideration of the review reports of the other auditors, except the matter described

in the Basis for Qualified Opinion Paragraph above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable lnd AS and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2OL5 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statement of KBCGlobal -Fzco, Dubai (Subsidiary),

KBC lnfrastructure Ltd, UK (Subsidiary), KBC lnternational Ltd, Ghana (Step-down

Subsidiary), KBC lnfrastructure Corporation, Liberia (Step-down Subsidiary), and Karda

lnternational lnfrastructure Limited, Kenya (Step-down Subsidiary) included in the

consolidated quarterly financial results and consolidated year to date results, whose

consolidated interim financial statements reflect total assets of Rs. 68,446.OG lakhs as at

30th September,2024; as well as the total revenue is Rs. 150.40 lakhs as at the quarter year

ended 30th Septem ber, 2024.

These interim financial statements and other financial information have been reviewed by

other auditors whose report(s) has (have) been furnished to us by the management, and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries and associate, is based solely on the report of such

other auditors and the procedures performed by us as stated above.

6.

7.

Name of the Entity Relationship
KBC Global- FZCO, Dubai Wholly Owned Subsidiary
KBC lnfrastructure Ltd, United Kingdom Wholly Owned Subsidiary

KBC lnternational Ltd, Ghana Step Down Subsidiary

KBC lnfrastructure Corporation, Liberia Step Down Subsidiary

Karda lnternational lnf rastructure Limited,
Kenya

Step Down Subsidiary



Basis for Qualified Opinion

During the year ended March 31,2023, the Company issued 950 Foreign Currency Convertible

Bonds (FCCBs) of USD 100,000 each at a face value aggregating USD 95 million at a L.5% coupon

rate and a discount of L5%o, raising.USD 80.62 million. These FCCBs were listed on the AFRINEX

Exchange, Mauritius. The funds were intended for overseas business expansion in the
infrastructure sector for low-cost housing development projects, as indicated in the Loan

Registration Number (LRN) obtained. However, the audit observed significant deviations in the
deployment of these funds from the intended purpose. Specifically, the funds were transferred
to a UK subsidiary and subsequently redirected to other entities in Ghana, Liberia, and Kenya,

contrary to the conditions set under the Foreign Exchange Management Act (FEMA) regulations

and the LRN approval.

Further, the Company has been non-compliant with Foreign Exchange Management Act
("FEMA"), 1999, Foreign Exchange Management (Borrowing and Lending) Regulation, 2OL8,

Foreign Exchange Management (Transfer or issue of security by a person resident Outside
I ndia) Regulations, 2077, and associated regulations, includi ng:

. lmproper end-use of funds raised.

. Delays and errors in filing required forms and compliances with the Reserve Bank of
lndia (RBl).

. The Company has filed a compounding application with RBl, but as of the date of this
report, the same has been returned unprocessed twice, and financial implications remain

uncertain pending the resolution of this matter. These irregularities indicate potential

additional liabilities and risks to the financial health of the Company.

Qualified Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basis for Qualified Opinion paragraph

above, the aforesaid consolidated financial statements give the information required by the Act

in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the consolidated state of affairs of the Group, its

associates and jointly controlled entities as at 30th September, 2024, and their consolidated

statement of profit/loss and their consolidated cash flows for the period ended on that date.



(b)

Other Matters

(a) There was considerable delay in repayment of the borrowings from the financial institutions
and banks. During the review period, the company has not repaid the principal component
of such borrowings.

The company has been irregular in the payment of statutory dues to government
authorities. Notably, outstanding dues for lncome Tax, GST, and TDS have remained unpaid
for a period exceeding one year. This non-compliance raises additional concerns about the
company's financial health and its ability to manage statutory obligations.

The Company has not filed GST returns during the current reporting period and the GST

registration number of the company has been cancelled w.e.f .01/LZ|2O22.

The Company has not provided for gratuity on the basis of the report provided by the
Certified Actuary.

The company is incurring continuous huge losses and most of the company's construction
sites are not operational which raises concern about the company's ability to generate
sufficient cashflows to meet the ongoing obligations. Also, the Company have made various
violations as per Foreign Exchange Management Act ("FEMA"), 1999 and the company has

attempted to remedy these violations by submitting the compounding application which is
yet pending with the RBI since long time. These events or conditions, along with other
matters indicate that a material uncertainty exists that may cast significant doubt on the
company's ability to continue as a going concern. However, management asserts that these
losses can be recovered and the aforementioned violations will be compounded in due
course of time.

As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development
(lndia) Private Limited from LIC Housing Finance Limited. However, the said loan has

become NPA now and the borrower has received demand notice uls 73(2) of the Sarfaesi

Act, 2002. Also, the said company has been going under the Corporate lnsolvency
Resolution Process (CIRP) after the admission of application by honorable court on 20th
October 2023. Accordingly, corporate guarantee given by the company for such loan can be

invoked which may lead to additional liability on the company. The company holds only L5%

(c)

(d)

(e)

(f)

stake in Shree Sainath Land & Development (lndia) Private Limited.



(g) The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations,2OL5, as amended have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on August 14, 2024. The unaudited
consolidated financial results are prepared in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under section 133 of the Companies Act, 2073.

(h) During the period ending March 3!, 2023, the Company has issued 950 Foreign Currency

Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value of
USD 595.00 million att.50% Coupon Rate at a discount of LS.OO% and the Company raised

USD 80.62 million (Net of 15% discount) i.e. on November 27,2022. These FCCBs are listed

on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is

convertible into listed Equity Shares at the option of the holder of the FCCBs. ln the current
reporting period 170 FCCBs have been converted into equity apart from 151 FCCBs

converted till the period ending March 31,2024.

(i) During the course of these transactions, the Company have made certain violations as per

Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 2078, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside lndia) Regulations, 7017 and FEMA

Regulations, as amended from time to time. These violations include violations with respect

to end use & deployment of funds borrowed in the form of External Commercial Borrowings
("ECB") and delay & erroneous reporting of respective forms under above mentioned

Regulations and the Rules.

(j) The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023, however the same was

returned by RBl. The management of the company will re-file the compounding application
for aforementioned violations will be compounded in due course of time. Financial

implications cannot be quantified till the Compounding process is completed which may

lead to additional liability on the company.

(k) Pursuant to Loan Registration Number ("LRN") 2O22O67OG dated June 3, 2022, the Company

issued and allotted 950 FCCBs to Global Focus Fund Ltd., an Alternative lnvestment Fund

(AlF) based out of Mauritius on November 21,2022.This LRN was obtained pursuant to
submission of Offering Memorandum (OM) on April 27,2022. and other. requisite
documents to AD Bank. This LRN was obtained for the end use of
Expansion - lnfrastructure Sector for Low-Cost Housing Development Pr
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COMESA region of Africa Continent through its 100% subsidiary based in the United Arab

Emirates.

(l) The company has transferred funds to its UK-based subsidiary, KBC lnfrastructure Ltd,

United Kingdom. ln turn, the UK subsidiary allocated part of these funds to its Ghana

subsidiary, KBC lnternational Ltd, Ghana, both as an investment and in the form of a loan.

The Ghana subsidiary has further invested in 2 subsidiaries viz. KBC lnfrastructure
Corporation, Liberia and Karda lnternational lnfrastructure Limited, Kenya. Therefore, the
Company has made gross violations as per Foreign Exchange Management Act ("FEMA"),

1999, Foreign Exchange Management (Borrowing and Lending) Regulation, 20L8, Foreign

Exchange Management (Transfer or issue of security by a person resident Outside lndia)

Regulations,ZOLT and FEMA Regulations, as amended from time to time. The Company has

not deployed the funds for its intended use as per the LRN obtained. These gross violations
are in addition to the contraventions and violations of the FEMA Regulations which the
Company had done previously.

(m)The Company's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the financial
statements are reflective of the information required by lnd AS 108 "Operating Segments".

The financial details of both the segments for the quarter ended on September 30, 2024 are
given with these financial results.

(n) The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,

the statements for these accounts were not accessible.

(o) Since the nature of activities being carried out by the Company is such that profits / losses

from certain transactions do not necessarily accrue evenly over the year, results of a

quarter may not be representative of the profit / losses for the year.

(p) Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period's classification.

(q) The statutory auditors of KBC Global Lirnited have expressed an unmodified opinion on the
unaudited consolidated financial results for the quarter ended September 30,2024.

Our conclusion on the Statement is not modified in respect of the above matter.



For Sharp Aarth & Co LLP

Chortered Accountonts
Firm Registration No -

1*ffidry
CA Praveen Purohit
Partner
Membership No.429231
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Place: Nashik
Date: December 28, 2024.
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KBC GTOBAL L!MITED
CIN : t45400MH2007PtC174194

Statement of Unaudited Consolidated Financial Results for the Quarter Ended September 30,2O24
tn

7 INCOME

a) Revenue from Operations 619.53 933.48 (4s2.08 1,553.01 5 18.93 2,067.20
b) Other lncome 774.16 1 16.20 7,435.66 290.36 7,587.45 2,754.67

Total lncome 793.69 1,049.68 983.s7 1,8/.3.37 2,105.38 4,815.88

2 EXPENSES

(a) Cost of construction / development, land, plots

and develooment rishts
(217.76], 797.47 (324.3 579.71 369.47 7,284.70

Ib] Employee Benefits Expense 63.79 49.80 ss.80 113.60 117.18 236.42
c) Finance Costs 190.94 276.32 280.99 467.25 599.69 1,055.97

ld) Depreciation and amortization expense 2.94 7.97 3.23 5.85 6.43 77.59

le) Selline Expenses 38.83 1.49 7.45 40.32 6.15 7.33
(f) Other Exoenses 757 32 7,462.42 7,764.47 2,219.74 2,546.69 5,875.62

Total Expenses 835.06 2,s90.4L 1,181.54 3,426.46 3,645.55 8,472.O3

3
Profit / (toss) Before Exceptional ltems and Tax (

2l 142.77) (1,s40.73) lts7.s7l (1,s83.09) (1,s39,17) (3,5s6.1s1

4 Exceptional ltems
5 Profit /(loss] Before Tax (3-4] |.42.37) (1,s40.731 1L97.971 (1,s83.09) (1,s39.17) (3,6s6.15)
6 Iax Expense Charse / (Creditl

Ia) Current Tax

ib) Deferred Tax 0.47 o.73 0.29 0.69 0.s9 1.33
fotal Tax Expenses o.47 0.23 o.29 0.59 0.s9 1.33

7 Net Profit after Tax for the period (5-5) (42.83) (1,s40.95) (198.261 (1,s83.79) (1,s39.7s) (3,5s7.48)
a Other Comprehensive lncome

Items that will not be subsequently reclassified tc
profit or loss - Remeasurement of the defined

benefit plan

(2.02 (2.02]. (4.0s) (4.0s (4.0s (8.10)

Items that will be subsequently reclassified to
profit or loss - Exchange differences in translatin€
the financial statements of a foreign operation

(804.3s 393.00 36.77 (411.35 33.14 65.07

9
Total Comprehensive lncome / (toss) for the
period / year (7+8) l8/-e.2L (1,149.98) (156.14) (1,999.181 (1,s10.66) (3,600.s1

10
Paid-up Equity Share Capital

Face Value - INR 1/- per share
u,094.54 13,129.80 9,009.17 77,098.54 9,009.17 10,970.16

11
Earning per Equity Share (EPS)i (Face value of Re

1 each)

Basic EPS (0.0497 (0.0s1 (0.02 (0.12) (0.17) (0.3

DiIUtEd EPS i'0.0497) (0.0e1 (0.02 (0.12) (0.17) (0.3
Not annualised, except year end Basic and Diluted EpS
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KBC GLOBAL LIMITED
CIN : t45400MH2007PtC174194

Unaudited Consolidated Statement of Assets & Liabitities as on September 30, 2024
(tNR in Lokhs)

A ASSETS

1, Non-Current Assets

a) Property, Plant and Equipment 77.56 76.51,
(b) lnvestment Property

c) Financial Assets

(i) lnvestments

ln Partnership Firms 0.3500 0.35
- ln Others 30.0250 30.03

(ii) Loans & Advances 3,029.598 3,153.60
(iii) Other Financial Assets 4,496.202 4,590.22

(d) Deferred Tax Assets (Net) 10.5646 7t.26
(e) Other Non-Current Assets 40.0999 40.10

Total Non-Current Assets 7,678.40 7,902.06
2 Current Assets

(a) lnventories 75,367.56 74,455.54
(b) Financial Assets

(i) lnvestments 2,720.26 2,368.25
(ii) Trade Receivables 8,048.53 8,394.93
(iii) Cash and Cash Equivalents 68,70s.O1 68,929.97
(iv) Loans & Advances 1,370.18 7,4Lr.79
(v) Other Financial Assets 9.88 5.2L

'd) Current Tax Assets (Net) 425.1,2 426.42
(e) Other Current Assets 3,249.20 5,368.10

Total Current Assets 99,296.4O 1,01,359.62

Total Assets (1+2) 1,06,974.80 1,09,251.68

B EQUITY AND TIABILITIES

1 EQUITY

a) Equity Share Capital L7,O98.s4 70,970.16
b) Other Equity 71,893.87 80,021.44
Total Equity 88,992.42 90,991.60

2 SHARE APPLICATION MONEY PENDING AIIOTMENT

LIABILITIES

3 Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowinss 5,234.37 3,316.59
(ii) Lease Liabilities 9.30 9.30
(iii) Other Financial Liabilities

(b) Other Non-Current Liabilities 7,206.70 7,048.20
(c) Provisions 68.75 64.70

,d) Deferred Tax Liabilities

Total Non-Current Liabilities 72,5L8.52 10,438.79
4 Current Liabilities

a) Fina ncial Liabilities

(i) Borrowines 2,01,9.62 4,269.69
(ii) Lease Liabilities

(iii) Trade Payables

- Total Outstanding Dues of Micro Enterprises and Small

Enterprises -4=
1,64.30

\
287.71

- Total Outstanding Dues of Creditors other thaffic$)^;
Enterprises and Small Enterprises /,*' iN 

322.t2 20s.89

(iv) Other Financial Liabilities ll$ ( ir:il\i 1,198.39 1,422.89
(b) Provisions 13 I 6L.4L 70.942
(c) Current Tax Liabilities (Net) 1oilb4 )5ll e77.16 977.76
(d) Other Current Liabilities 720.86 597.02

Total Current [iabilites i.lit' 5,453.85 7,831.29

Total Equity & tiabilities (1+2+3+4) L,O6,974.80 1,09,261.58



KBC GLOBAL LIMITED
CIN : 145400MH2007P1C174194

Unaudited Consolidated Statement of Cash Ftow as on September 30,2024
(tNR in Lakhs)

Cash Flow from Operating Activities
Profit Before Tax: (1,583.09) (3,6s6.1s)
Adiustment for:
Depreciation and Amortisation 5.85 12.59
Other Comprehensive lncome (41s.40) 56.97
Finance Cost 467.25 1,055.97
lnterest lncome (14.s4) (34s.81)

Dividend lncome (0.60)
Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms (1,16.47 (1,87.42]'

Share of lncome Tax from Partnership Firms

Provisions for Deferred Taxes (0.6e (1.33)

Operating profit before working capital changes (1,657.10) (3,055.80)

Adjustments for changes in working capital
(lncrease) / Decrease in Financial Assets 600.16 3,353.29
lncrease) / Decrease in Non Financial Assets 2,720.90 4,466.02

(lncrease) / Decrease in lnventories (91,2.02) (1,582.98

lncrease / (Decrease) in Financial Liabilities (231.68) (3s2.05)

lncrease / (Decrease) in Non Financial Liabilities 276.26 4,022.74
195.53 6,841.21

Taxes Paid (Net)

Net Cash Flow from Operating Activities 196.53 6,841.21

Cash Flow from lnvesting Activities
Purchase of Property, Plant & Equipment (0.90) (3.44)

Sale / (Purchase) of lnvestments 247.98 65,916.45
lnterest lncome 1.4.54 345.81
Dividend lncome 0.60
Profit from Redemption of Mutual Funds

Share of Profit from Partnership Firms 1.1.6.47 L87.42
Net Cash Flow from Investing Activities 378.10 66,446.85

Cash Flow from Financing Activities
Proceeds from lssue of Equity Share Capital r,249.40
Dividend Payable

Proceeds from / (Repayment of) Long Term Borrowings (Net) 1.,9L7.78 (1,188.35)

Proceeds from / (Repayment of) Short Term Borrowings (Net) (2,25O.07) (3,709.34)
lnterest Paid (467.2s) (1,055.97)
Net Cash Flow from Financing Activities (7ss.s4) (4,704.26l'

't

Net lncrease / (Oecrease) in Cash and Cash Equivalents ' ' 
, 1224.s01 58,583.81

Cash and Cash Equivalents - Opening Balance u 68,929.97 345.16

Cash and Cash Equivalents - Closing Balance Y 58,705.07 68,929.97

,l!



Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter ended September 30,2024:
(lNR ln Lokhs)

,t *Esl Lllgt- .':.=:r:+: f EdI ftlue
.:.l}-- GSept-24 | 3GJun-24

ffi
. ,l,| c^^f tt::: 2/l-Cani-?/t i 2n-canr-r2 = a'l-L/tnr 1lll::=

!
Segment
Revenue
(a) Real

Estate
619.53 933.48 (462.061 1,553.01 508.95 2,805.35

(b) Civil

Contracting
Business

9.97 9.97 9.97

(c)

lnvestment
(Subsidiarv)

150.40 0.12 150.40 L8.50 18.53

Total
Segment
Revenue

769.93 933.48 l4st.e7l 1,703.41 537.43 2,833.85

Less: lnter
segment
revenue
Net lncome
from
Operations

769.93 933.48 l4st.e7l 1,703.41 537.43 2,833.85

il
Segment Results
(Profit before unallocablg (expenditure) / income, interest and finance charges and tax)
(a) Real

Estate
736.28 98.79 (s3.s8) 98.79 8L.76 527.O0

(b)civil
Contracting
Business

o.oo778 0.00695 9.42 0.01473 9.33 9.97

(c)

lnvestment
(Subsidiary)

71..1.1 (6.31) (10.21) 64.80 3.52 (s.82)

Total
Segment
Results

807.39 92.49 (s4.38) 899.88 94.61 527.15

^ddlltess):
Less :

I nte rest
and Finance
cha rges

190.94 276.32 280.99 467.25 599.69 1,055.97

Add:
Unallocated
lncome

0.04 108.91 L,246.47 108.94 1,379.89 L,6L7.08

Sr.

No.

Oua*er Ended

Unaudited Unaudited Unaudited Auditbd



Less:

Unallocated
Expenses

658.86 1,465.81 1,1,'1,9.28 2,L24.67 2,4!O.46 4,744.42

Profit
Before Tax

t42.37) (1,540.73) (208.18) (1,583.09) (1,535.65) (3,656.15)

Ill
Segment
Assets
(a) Real

Estate
33,882.11 34,305.17 7,00,282.74 33,882.11 t,o0,282.74 1,07,278.17

(b)Civil
Contracting
Business

638.41 638.41 648.34 638.4t 648.34 638.40

(c)

lnvestment
(Subsidiarv)

68,446.06 69,003.32 L,228.42 68,446.06 7,228.42 7,232.76

Total
Segment
Assets

L,Oz,966.59 1,03,946.89 1,02,159.50 1,02,966.59 1,02,159.50 1,03,149.33

Add:
Unallocated
Assets

4,008.27 4,654.94 10,309.43 4,008.21, 10,309.43 6,172.35

Total
Assets

1,06,974,80 1,08,601.84 1,12,468.93 1,06,974.8O L,!2,468.93 1,09,261.69

Segment
[iabitities
(a) Real

Estate
1,6,1,58.22 77,042.59 18,2t1.22 1,6,758.22 1.8,2LL.22 1.6,639.47

(b)Civil
Contracting
Business

12.87 L2.87 t2.87 72.87 72.87 t2.87

(c)

lnvestment
(Subsidiary)

199.00 126.55 52.52 199.00 52.52 66.15

Total
Segment
Liabilitv

16,370.09 L7,t82.OL 18,276.62 15,370.09 L8,276.62 L6,7t.8.44

Add
Una
Lia b

located
lities

7,6L2.29 1,578.2L 7,496.56 7,612.29 1,496.55 1,551.64

Total
Liabilities

17,982.38 L8,760.2L 19,773,t7 17,982.38 19,773.17 18,270.08

(1) Unallocated income comprise of other income shown in the financial results.

12) Unallocated assets primarily comprise of corporate investments and property, plant and equipment.
(3) Unallocated liabilities include deferred tax liabilities.



Consolidated Notes:

1,. The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52($ of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2Ol5, as amended, have been reviewed by the Audit Committee and approved

by the Board of Directors at their meeting concluded on August 74, 2024. The above

unaudited consolidated financial results have been subjected to "limited review" by the
statutory auditors of the Company.

2. The unaudited consolidated financial results are in accordance with the lndian Accounting

Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013.

3. During the year ending March 3L, 2023, the Company had issued 950 Foreign Currency

Convertible Bonds ("FCCB") of face value of USD 1,00,000 each amounting to face value of
USD 595.00 million at L.SO% Coupon Rate at a discount of 75.OO% and the Company raised

USD 80.62 million (Net of 15% discount) i.e. on November 2L,2022. These FCCBs are listed

on AFRINEX Exchange (Mauritius). Maturity tenure of these FCCBs is 37 months and is
convertible into listed Equity Shares at the option of the holder of the FCCBs. ln the current
reporting period 170 FCCBs have been converted into equity apart from 151 FCCBs

converted up to the period ending March 3L,2024.

4. During the course of these transactions, the Company have made certain violations as per

Foreign Exchange Management Act ("FEMA"), 1999, Foreign Exchange Management
(Borrowing and Lending) Regulation, 20L8, Foreign Exchange Management (Transfer or
issue of security by a person resident Outside lndia) Regulations, 2077 and FEMA

Regulations, as amended from time to time. These violations include violations with respect

to end use & deployment of funds borrowed in the form of External Commercial Borrowings
("ECB") and delay & erroneous reporting of respective forms under above mentioned

Regulations and the Rules.

5. The Company has attempted to remedy the violations. Further, the Company has filed a

Compounding Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") in the
aforesaid matter which was further resubmitted on July 6, 2023, however the same was

returned by RBl. The management of the company will re-file the compounding application

for aforementioned violations will be compounded in due course of time. Financial

implications cannot be quantified till the Compounding process is completed which may

lead to additional liability on the company.



6. Pursuant to Loan Registration Number ("LRN") 2022OGLO6 dated June 3, 2022,the Company
issued and allotted 950 FCCBs to Global Focus Fund Ltd., an Alternative lnvestment Fund

(AlF) based out of Mauritius on November 21-,2022. This LRN was obtained pursuant to
submission of Offering Memorandum (OM) on April 27,2022 and other requisite
documents to AD Bank. This LRN was obtained for the end use of Overseas Business

Expansion - lnfrastructure Sector for Low-Cost Housing Development Project in ECOWAS &
COMESA region of Africa Continent through its 100% subsidiary based in the United Arab
Emirates.

The company has transferred funds to its UK-based subsidiary, KBC lnfrastructure Ltd,

United Kingdom. ln turn, the UK subsidiary allocated part of these funds to its Ghana

subsidiary, KBC lnternational Ltd, Ghana, both as an investment and in the form of a loan.

The Ghana subsidiary has further invested in 2 subsidiaries viz. KBC lnfrastructure
Corporation, Liberia and Karda lnternational lnfrastructure Limited, Kenya. Therefore, the
Company has made gross violations as per Foreign Exchange Management Act ("FEMA"),

L999, Foreign Exchange Management (Borrowing and Lending) Regulation, 2OL8, Foreign

Exchange Management (Transfer or issue of security by a person resident Outside lndia)
Regulations,LOLT and FEMA Regulations, as amended from time to time. The Company has

not deployed the funds for its intended use as per the LRN obtained. These gross violations
are in addition to the contraventions and violations of the FEMA Regulations which the
Company had done previously.

As the Group's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' & 'lnvestment segment', the financial
statements are reflective of the information required by lnd AS 108 "Operating Segments".

The financial details of both the segment for the quarter ended September 30,2024 is given

with these financial results.

9. The company is taking continuous efforts to make the non-operational sites to be

operational again. We have implemented a series of strategic initiatives aimed at improving
operational efficiency and increasing revenue streams. Though the company has been

incurring huge losses, we predict that such losses will be recovered in due course of time.

10. Since the nature of activities being carried out by the Company is such that profits / losses

from certain transactions do not necessarily accrue evenly over the year, results of a

quarter may not be representative of the profit / losses for the year.

11. The statutory auditors of KBC Global Limited have expressed an unqualified opinion on the
unaudited consolidated financial results for the quarter ended September 30,2024.

7.

8.






